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Acme Broach Corp., Ann Arbor, Mich.—Stock Offered 
—Dean W. Titus & Co., Ann Arbor, Mich., on Feb. 9 
offered 40,000 shares of common stock at par ($5)— 

HISTORY AND BUSINESS—-Corporation was incorporated Oct. 2, 
1947 in Michigan. 

As of Dec. 1, 1947, corporation purchased certain assets, including 
Machinery, equipment, designs, accounts receivable, cash, eic., of a 
Kentucky corporation of the same nume, and paid the Kentucky cor- 
poration for said essets by the deiivery of common stock of Acme 
Brozch Corp., (Mich.) with a par value of $122,885, and the assump- 
tion of the liabilities of the Kentucky corporation. 

This corporation was organized by Francis J. Lapointe, who has 
been engaged in the business of manufacturing and developing broach- 
ing machines and tools for more than 45 years. He has been a leader 
in the development of broachirg machines and in the application of 
their use. Mr. Lapointe was the founder of and for 28 years was with 
the American Broach & Machine Co. of Ann Arbor, Mich. During 
most of that time he was chiei executive officer of the company. 
After he cisposed of his stock interest to the Sunstrand Tool & 
Machine Co., he was retained as general manager and vice-president 
by the new owner. After Mr. Lapointe severed his connections with 
the American Broach & Machine Co., he determined to continue in 
this business and to form a new organization. 

On Aug. 14, 1946, Mr. Lapointe and his associates formed the Ken- 
tucky corporation. This corporation began the development of certain 
u.oaching machines and have completed the engineering and design of 

awatmber of machines which are now being manufactured and are in 
successful operation, 

The management has determined that the best area for this type 
of operation is in and around Detroit, Mich., because castings, parts, 
etc., for the machines manufactured are more readily available in 
the Detroit area. It is also believed that the largest market for the 

rnished machines is in the Detroit area or within a radius of 
300 miles. 

The company now plans to build a plant near Milan, Mich. because 
of the availability of the site and the accessibility of foundries which 
can furnish castings, which constitute the largest single piece of 
equipment which will be purchased by the corporation in connection 
with its manufacturing operations. 


EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
100,000 shs. 64,577 shs. 


PURPOSE—tThe net proceeds will be approximately $170,000. Of this 
amount, approximately $45,000 will be used to retire liabilities which 
the corporation is assuming in connection with the purchase of the 
Acme Broach Corp. (Ky.); $65,000 will be placed in a separate fund 
for the acquisition of property and the erection of a building thereon. 
Balance of approximately $60,000 will be used as additional working 
capital.—V. 166, p. 2409. 


CAPITALIZATION GIVING 


Common stock (par $5) 


Air Associates, Inc.—New President— 


Gilbert Colgate, Chairman of the board, on Feb. 3 announced the 
election of Rudolph F. Gaeg «ss President of the comvanv. Mr. Gag? 
had been associated with Wright Aeronautical Corp. since 1930 and for 
the last seven years has been assis.ant to the General Manager of that 
company. Since the end oi the war he has been responsivie tor ine 
reorganization of Wright’s operaiions and facilities for postwar busi- 
-V. 165, p. 3273. 


ness. 


Air Commuting, Inc.—New President— 


Robert Ducas, who as Executive Vice-President of the U. S. Com- 
mercial Co., a subsidiary of the Reconstruction Finance Corp., directed 
the government’s economic warfare campaign, was elected President and 
a director of Air Commuting, Inc., at a special stockholders’ meeting 
held on Feb. 3. 

Mr. Ducas is also Chairman of the board of Winget, Ltd., of 
England, and a director of Birds-Eye Hoidings, Ltd.; Arthur L. Peirson 
& Co.; Super Seal Container Corp., and Precision Parts, the latter a 
Canadian company. 

Prior to the war he established the distribution of Birds-Eye frozen 
products in Europe and other foreign markets for General Foods Corp. 

As head of Air Commuting, Inc., Mr. Ducas takes the place of 
Edward C. Rowe, who resigned to devote full time to his law practice, 
but remains a director of the company. 

Air Commuting, Inc., received certification from the Civil Aero- 
nautics Board in May, 1947, for 18 interstate commuting routes. It 
has also applied for certification to transport mail via helicopter 
throughout the New York area. 

Clement D. Gile, former Lt. Commander in the Naval Air Corps, is 
Vice-President and a director of Air Commuting. Secretary-Treasurer 
and director is Knox B. Phagan, Senior Partner of Phagan, Tillison 
and Tremble, certified public accountants. 

Other directors are S. Bayard Colgate, Chairman of the board of 
Colgate Palmolive Peet Co.; Clarence B. Gaines, founder and President 
of Gaines Food Co.; Russell H. Potter, Public Relations Counsel; 
Milton N. Weir, Assistant to Vice-President of Gulf Oil Corp.; Alfred N. 
Wheeler, Vice-President of Marine Midland Trust Co.; F. William 
Zelcer, President of American Skyports, Inc., and M. N. Mandel, 
President of State Oil Co., St. Louis, Mo. 
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Alabama Power Co.—Earnings— 


Period End. Vec. 31— 1947—-Month—1946 1947—12 Mos.—1946 
Gross revenue $3,528,133 $2,949,137 $38,867,846 $55,331,835 
Operating expenses 1,821,676 1,281,840 17,681,065 12,100,516 
Prov. for deprec. 301,550 289,165 3,648,190 3,467,010 
Amort. of plant acqui. 

adjustments : 
General taxes | 
Fed. inc. & exc. | 

taxes __. WE 


585,193 
3,119,492 


48,766 585,193 
(3,310,480 

559,775 578,186 | 

| 3,943,295 
$9,699,622 $9,922,3 
2,980,814 2,892,1 


4,137,278 
$796,371 
269,837 


$751,180 6 
243,862 2 


Gross income 
Int. on long-term debt 
Amortiz. of debt disc., 

premium & expense 
Otner deductions 


2,365 
2,12} 
65,490 
44,696 
$6,920,058 
1,644,076 


5,004 
7,608 


60,302 
46,175 
$6,612,331 
1,260,000 


$5,352,331 $5,275,982 


5,254 
33,124 





$494,705 
105,000 


$488,156 
105,000 


Net income __ 
Divids. on pfd. stock 





Balance Tee $383,156 $389,705 


—V. 167, p. 245. 


Alleghany Corp.—Plan to Retire Prior Preferred Stock 
and Pay Off Bank Loans— 

George Estin of Boston, Mass., a director of this corporation, sub- 
mitted a plan on Feb. 9 to Robert R. Young, Chairman, and the 
management of the company, through which bank loans would be 
paid off and the prior pr -erred stock, including accumulated divi- 
detds of $33 a share, would ve retired. 

In a letter to Mr. Young, Mr. Estin proposed that cash held b» 
Alleghany Corp., its U. S. Government bond holdings, and proceeds 
from the sale of $2,000,000 Chicago, Rock Island & Pacific 4% first 
mortgage bonds be used to pay off $20,000,000 of short-term bank 
loans, and the use of income and proceeds of the sale of securities 
in 1948 to pay off the balance of $4,000,000 of these loans. 

Mr. Estin aiso proposed that two shares of Chesapeake & Ohio Ry. 
common stock from Alleghany’s portfolio be exchanged for each 
share of Alleghany prior preferred stock, which has a liquidating 
value of $50 per share plus back dividends. He further suggested that, 
after these steps have been taken, any available cash be utilized 
to purchase shares of the preferred ‘‘A’’ stock when it is selling at a 
Sizable discount from asset value. 

Mr. Estin’s proposals will come before the directors for considera- 
tion at their meeting on Feb. 25.—V. 167, p. 645. 


American Airlines, Inc. — Arranges $7,500,000 Bank 
Credit— 
This corporation has arranged for a stand-by credit of $7,500,000, 


C. R. Smith, Chairman, announced on Feb. 5. 
Mr. Smith said no portion of this credit is being used currently, 
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but it is intended that the agreement with several banks shall provide 
potent.al credit resources “‘against univievsecab.e codvngencies,”’ 

T..e bank. Durcicipacuug are the Mellou ivat.. ChLry Bank of New York, 
National Bank & Trust Co. of Pittsburgh aad Security-First National 
Bank of Los Angeles.—V. 167, p. 645. 


American Brake Shoe Co.—Employee Insurance Plan 


The company announces the adoption on Feb. 1 of a new Compre- 
hensive Insurance Plan which provides substan‘ial sickness and accident 
protection to employees and their families during an empoyees’s active 
service with the company. Approximate.y 9,000 empioyees representing 
65% of those eligible enrolled in the pian which is in effect in each 
of the company’s 59 plants in the United Staies and Canada. The 
insurance provides unusually liberal bene.‘t: and is being underwritten 
by Aetna Life Insurance Co., of Hartiord, Conn.—V. 167, p. 245. 


American Cities Power & Light Corp.—Offers to 
Retire Up to 40v,000 Shares of Its Ciass B Stock in 
Partial Liquidation— 

The stoe’holders on Feb. 6 authorized the corporation to purchase 
for retirer nt, in partial liquidation, up to 400,00U shares of its class B 
stock. As. opportunity is given to a'l stockholders (other than the 
trustees of Central States Electric Corp., who own 2,044,547 shs. or 
about 70.45% of the 2,901,940 outstanaing class B shares) to tender 
their shares to the corporation up to and including 3 p.m. on March 3, 
at a price equal to its asset value on the last day for receiving such 
tenders. Under this proposal, in exchange for each four shares tendered 
and accepted by the corporation, stockholders will be entitled to receive 
the following: One share of common stock of The North American Co., 
plus cash equal to the difference be.ween the asset value of the four 
Shares of class B stock on the last day for making tenders and the 
closing market price on the New York Stock Exchange on that day 
for one share of common stock of The North American Co. 


Stockholders owning less than four shares, or any number of shares 
not divisible by four, may neverthe:ess tender them to the corporation. 
In such case, in lieu of delivering fractional interests in the common 
stock of The North American Co., cash will be paid therefor to stock- 
holders based on the closing market price of such stock on the last 
day for making tenders. 

Authority was also given to the corporation to purchase shares of 
class B stock for retirement from time to time in the open market at 
not exceeding the asset value of such stock. For the purpose of deter- 
mining the asset value of class B stock, shares of the common stock 
of Blue Ridge Corp. will be valued at their asset value. It is antici- 
pated that such authority to purchase shares in the open market may 
be used if less than 400,000 shares of class B stock are purchased by 
the corporation on tenders. In no case, however, wiil the total number 
of shares purchased under tais proposa] eitner on tenders or in the 
open market, exceed 400,000 shares. 

Carl J. Austrian and Robert G. Butcher, directors of this corpora- 
tion, are also trustees of Central Staies Euectric Corp. for which 
reorganization proceedings under Chapter X of the Bankrupicy Act 
are now pending in the U. S. District Court for the Eastern District of 
Virginia at Richmond. 

If more than 400,000 shares of class B stock are tendered pursuant 
to this invitation, all tenders received will be reduced pro rata in such 
manner as to avoid unwieldy fractions, to a total of not less than 
375,000 shares and not exceeding 400,000 shares, as determined by the 
board of directors of the corporation, and tenders will be accepted in 
such reduced amounts. If necessary, in making minor adjustments, the 
selection of particular tenders to be reduced will be made by lot in an 
equitable manner. 


Ii less than 300,000 shares of class B stock are tendered, the cor- 
poration reserves the right in the discretion of the board of directors 
to reject all tenders. 


Stockholders who desire to make tenders are requested to mail or 
deliver their certificates, together with a form ol transmittal letter, 
properly completed, to: Manufacturers Trust Co., depositary, 55 Broad 
St., New York 15, N. Y. 


PURPOSE AND EFFECT OF OFFER—This invitation for tenders is 
being made upon the recommendation of the trustees of Central 
States Electric Corp. pursuant to Court authorization, in order to 
reduce the pub.ic holdings in the class B stock of American Cities, thus 
increasing the percentage of ownership of the trustees in American 
Cities. If 400,000 publicly held shares of class B stock are so pur- 
chased, the trustees will then own approximately 81.72% of all 
oulstanding shares of class B stock as compared with their present 
interest of about 70.45%. The trustees have advised this corporation 
that the reason why they desire such increased ownership is that it 
will permit greater flexibility and may resuit in certain tax advantages 
to Central States Electric Corp. in promulgating and carrying out a 
plan of reorganization for that corporation. 

The trustees have advised the Amevican Cities Corporation that, in 
their opinion, they do not believe it desirable to continue indefinitely 
the existence of this corporation as a separate and independent cor- 
porate entity; and that they propose, as soon as may be practicable 
after the acceptance of tenders hereunder, to seek authority from the 
reorganization court to enable them to take appropriate steps to 
terminate the separate existence oi this corporation. The trustees 
have furher advised this corporation that such sieps may take the 
form of a merger (including the sale of assets) or other combination 
of this corporation with Blue Ridge Corp., whose outstanding voting 
stock is controlled by American Ciiies (approximately 41.6%) and 
the trustees (approximately 31.46%), or with Biue Ridge Corp. and 
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Central States Electric Corp., or in the alternative, that it may take 
tne form of a liquidation of this corporaion. 

The trustees have advised this corporation that they have not yet 
<etermined whether they will seek authority looking toward the liqui- 
cation or toward such a merger or combination of this corporation, or 
ghen such steps will be undertaken, or indeed, whether any such steps 
vill eventually receive such approvals as will be necessary in the 
reorganization proceedings, or otherwise. 

At Jan, 22, 1948, 403,400 shares of common stock of The North 
American Co. were owned by this corporation; 160,900 shares by Blue 
Gidge Corp. and 31,521 shares by the trustees of Central States Electric 
Corp. 

The shares of class B stock to be purchased by this corporation will 
be retired as soon as practicable in partial liquidation of American 
Cities. 

The corporation is advised by counsel that stockholders whose 
tenders are accepted will, for purposes of Federal income taxes, realize 

apital gains or losses thereon, measured by the diiference between 
tae tax cost or other basis to them of the shares of class B stock 
tendered and the amount of consideration received by them, equal to 
tae cash received by them plus the market value at the date of distri- 
fution of any shares of common stock of The North American Co. 
ceceived by them. 

ASSET VALUE AND MARKET PRICE OF CLASS B STOCK-—The 
sset value of the class B stock to be purchased pursuant to this invi- 
tation for tenders is to be d@termined at the close of business on the 
iast day for receiving tenders by vaituing all the assets of the corpora- 
ton, deducting its accrued liabilities and dividing the difference by 
tne number of shares of class B stock outstanding. As will be observed 
by reference to the balance sheet of’ the corporation as of Dec. 31, 1947, 
yntained in its annual report to stockholders for the year 1947, all 
éQe assets of the corporation, apart from cash and cash items, consist 

securities. With certain exceptions noted below, all such securities 
tave readily available market quotations and will be valued on the 
tasis of tne last Saies prices theretor on the market on the last day for 
ceceiving tenders, or if there be no sale or any such security on that 
cay then at the closing bid price on that day. In the case of the 335,764 
snares of common stock of Central States Electric Corp., however, such 
sQares will be valued as at present, at the total value of $1 pursuant to 

‘tion of the board of directors of this corporation. Central States 
Electric Corp. common stock had a bid price in the over-the-counter 
market as of Dec. 31, 1947, of 62% cents per share. The market 
value of the assets of Central States Electric Corp., however, is not 
large enough to give any liquidating value to its common stock and it 
would take a very substantial advance in the assets to bring about a 
i.quidating value equal to. the present bid price for its shares. No 
tian of reorganization has as yet been proposed by the trustees of 
Central States Electric Corp. and it is difficult to forecast whether 
tae common stock will participate in any plan finally confirmed by 
tne Court. On Nov. 27, 1945, the U. S. District Court in Richmond, 
Va., in which the reorganization proceeaings for Central States Electric 
Corp. are pending, denied the application of American Cities and Blue 
Ridge Corp. for an order requiring the trustees to register the holdings 

* such corporations of such shares for the purpose of their sale under 
tre Securities Act of 1933. 

The 3,116,000 shares cf common stock of Btue Ridge Corp. (con- 
stituting 41.6% of the cutstanding common stock) will be valued at 
the asset value, similarly computed, rather than the market value, of 
éach shares at the close of business on the last day for receiving 
tenders hereunder. All the securities of Blue Ridge Corp. have readily 
:vailable market quotations, except 7,000 shares of the $2.60 cumulative 
convertible preferred stock of Capitol Records, Inc., the value of which 
i. fixed by the board of directors of Blue Ridge Corp., who are the 

ime persons as the directors of American Cities, and except the 806,248 
nares of the common stock of Centrai States Eiectric Corp. held by 
Eiue Ridge Corp., which will also be valued in the aggregate at $1 in 
computing the asset value of the common stock of Blue Ridge Corp., 
for the reasons above set forth. 

Included among the assets of this corporation and of Blue Ridge 
Corp. which will be taken into consideration in determining the re- 

vective asset values of both corporations, are claims of both cor- 
~orations against Central States Electric Corp. which have been settled 
in the total amount of $509,000, of which $185,000 is to be paid to 
tais corporation, and $315,000 is to be paid to Blue Ridge Corp. These 
gespective sums, less expenses accrued or estimated in connection with 

itch claims, Will be included in determining the respective asset value 
this corporation and Blue Ridge Corp. 

In determining the asset values of this corporation and Blue Ridge 
Corp., no consideration will be given to the respeciive unliquidated 
c.aims cf both corporations against Harrison Williams, and others, or 

any eventual recovery which may be obtained by Blue Ridge Corp. 

the so-cailed Marco suit, since. no basis exists for esiimating the 
Evesent value of such claims; and no deduction will be made for taxes 
which might be payable with respect to unrealized appreciation of 
ecurities held in the portfolios of both corporations. The unrealized 
ypreciation of investments of this corporation at Dec. 31, 1947, was 
$543,960. Total book amounts of investments are higher than toial 
sts for Federal inccme tax purposes Ir ithe amount of appreciation 

r such tax purposes at such date were realized, the Federal income 
tsx thereon at the capital gain rate under existing law might appro- 
Eciate $610,000. 

The net unrealized appreciation of investments of Blus Ridge Corp. 

Dec. 31, 1947, was $9,547,882. Blue Ridge Corp. has made no 
tcovision for Federal income tax on the above amount of appreciation, 
@> that company has elected to be a regulated investment company 
cader the provisions of the Internal Revenue Code and as such will not 
te subject to Federal income tax to the extent that its net taxable 
i.come is distributed in dividends. However, if net unrealized appre- 
c.ation of investments at Dec. 31, 1947, were realized, and were not 
c.stributed in the form of dividends, the Federal income tax thereon 
“ould approximate $2,620,000.—V. 167, p. 245. 


American Cyanamid Co.—Acquires Sales Agency— 


The company has announced the acquisition of the S. T. Dahl Co., 
Los Angeles, Calif., along with its personnel, as of Jan. 1, 1948. 

The Dahl company has been sales agent for the Industrial Chemicals 
© vision of American Cyanamid Co. since 1925 and has represented 
é-e Plastics Division on the West Coast for the past several years.— 
V...36%7, p. BB. 


American Hide & Leather Co.—Earnings— 





S Months Ended Dec. 31— 1947 1946 
*Operating profit aac $1,345,852 $1,581,427 
Eeserved for income taxes__--~- eas 797,231 856,066 

Net profit RE Se SRE ee $548,621 $725,361 


Earned per share___ chase, ; $0.78 $1.06 

“After repairs, depreciation, and reserves for expenses and all other 
ctc.arges, including provision for a reserve for inventory and purchase 
commitments, amounting to $752,125 during 1947 and $671,378 during 
i°46.—V. 166, p. 1782. 


American Meter Co., Inc.—Declares 25% Stock Div.— 


The directors have declared a 25% stock dividend on the out- 
Standing capital stock, payable March 10 to holders of record Feb. 18. 

Cash distributions of $1 each were made on March 15, June 14, 
Sept. 15 and Dec. 15, last year.—V. 163, p. 774. 


American Paper Goods Co.—Sells $900,000 Notes Pri- 
vately—The company has sold $900,000 of 15-year notes 
to The Mutual Life Insurance Co. of New York, it was 
aanounced Feb. 10. Proceeds of the financing will be 
edded to net working capital for expansion of the 
business. 

American Paper Goods, incorporated in 1893 as successor to the 
Eoward Manufacturing Co., is one of the oldest firms in its field. 
Tne company manufactures “‘puritan’’ paper cups for beverages, foods 
and ice cream, envelopes for packaging of small articles, and glassine 
and cellophane bags and envelopes for various food products, textiles, 
hardware and other items. 

The company maintains sales offices in nine cities and operates 
Plant in Kensington, Conn., and Chicago. The paper concern’s new 
Chicago plant, started in August, 1945, was constructed by the Austin 
Company.—V. 164, p. 2150. 











American Power & Light Co.—Weekly Input— 


For the week ended Feb. 5, 1948 the System inputs of subsidiaries 
of this company amounted to 235,693,000 kwh., an increase ol 
31,151,000 kwh., or 15.23’., over the corresponding week of 1947.— 
V. 167, p. 646. 


American Rolling Mill Co.—Stock Div. Paid Feb. 6— 


The dividend of 20% in common stock was vaid on the commen 
stock on Feb. 6, 1948, instead of on Feb. 15, 1943, as originally 
intended, to holders of record Dec. 29, 1947.—V. 167, p. 645. 


American Telephone & Telegraph Co.—Annual Report 
The 1947 annual report affords the following: 


Nineteen-forty-seven was a year of outstanding accomplishment in 
the’ Bell System. Service was improved and facilities were expanded 
at a record-breaking rate sharply exceeding the remarkable pace 
of 1946. 

New demand for service continued at the: extremely high level that 
has been characteristic of the whole postwar period. Nearly 2,800,000 
telephones were added and the volume of calls climbed to more than 
166 million a day, which is 50 million a day more than at the end 
or the war. 

Postwar telephone growth has far surpassed all previous experience 
and indicates the increasing value of telephone service to more and 
more people. It took about 40 years for the Bell System to gain 
its first 6,000,000 telephones. Since V-J Day, the number has in- 
creased by more than 6,500,000. At the end of 1947, 28,500,000 Bell 
telephones were in service—-30‘e more than when the war ended and 
more than twice as many as a dozen years ago. 

To meet the continuing public demand, the Bell System last year 
produced, built and installed more telephone lines and central office 
apparatus than ever before. Expenditures tor new telephone con- 
struction set an all-time high of $1,185,000,000. The amount of new 
capital obtained by the System likewise exceeded a billion dollars and 
was the largest sum ever raised .in a Single year. Western Electric 
Co., manufacturing and supply unit, broke all production records to 
reach a volume about twice its prewar peak. 

To give an idea of what has been and is being done—the amount 
of centra] office equipment added since V-J Day is enough to serve 
more telephones than there were before the war in the entire area 
served by the Bell System west of the Mississippi River. Currently, 
enough of this equipment is being installed each week to serve an 
entire city the size of New Haven or Grand Rapids, Syracuse, San 
Antonio, Birmingham or San Diego. 

At the end of 1947 there were 663,000 Bell System employees, the 
largest number in its history. 

Stockholders of American Telephone and Telegraph Co. increased 
to a record total of more than 723,000. About 50,000 employees are now 
stockholders and approximately 260,000 are purchasing stock under 
the Employees’ Stock Plan. 


EARNINGS 


Bell System earnings in 1947 were adversely affected by strikes 
in the second quarter of the year and by the fact that wages and 
other expenses increased before increases in telephone rates were 
approved by regulatory authorities. A large portion of the rate 
increases already approved did not become effective unti] late in the 
year. Additional applications for increased rates are pending. 

Operating revenues in 1947 were $2,224,583,000, an increase of 
$130,918,000, or 6.3% over 1946. Operating expenses, other than 
taxes, increased $202,629,000, or 12.7‘, due mainly to increase in 
wages and in the number of employees needed to keep pace with the 
increased volume of telephone service. Total income available for 
interest aad dividends was $228,296,000, as compared with $257,382,000 
in 1946. This is a return of only 4.5% on the total capital invested 
in the business, the lowest in the System's history except in the 
depression years of 1932 and 1933. If the valve oi the plant were 
adjusted to today’s costs, this return would be about 3’, 

Interest charges were $62,660,000, an increase of $20,481,000 over 
1946. The larger interest charges in 1947 reflect the increase in 
aebt obligations which has come about through the necessity for 
obtaining large amounts of new capital to finance the very large 
construction program required to meet demands for service Con- 
solidated net income applicable to American Telephone and Tele- 
graph Co. stock, which was $208,552,000 in 1946 ‘including refunds 
for carry-back of tax credits), declined to $161.189,000 in 1947 and 
was at the rate ot $7.66 per share on the average number of shares 
outstanding. At the close of 1947, the current rate of Bell Syst2m 
earnings was better than for the year «es a whole and was at an 
annual rate of over $9.00 a share. Earnings for the year 1945 
were $10.23 per share, otf which 73 cents was due to tax credit; 
Earnings of the American company by itself were $7.43 per share 
in 1947 and $9.42 in 1946. 

BELL SYSTEM FINANCING 

With expenditures for new construction in 1947 far in excess oi 
those of any prior year, the Bell System required large amounts of 
new capital. More than $1,100,000,000 was obtained during the vear 
Four of the company’s subsidiaries, New York Telephone Co., Pacific 
Telephone and Telegraph Co., Southern Bell Telephone and Telegraph 
Co. and New England Telephone and Telegraph Co., sold long-term 
debt obligations in amounts of $125,000,000, $100,000,000, $75,000,000 
and $40,000,000, 1espectively. The greater part of the System's cash 
requirements was obtained, however, from the sale of securities of 
the American company. 

In March, American Telephone and Telegraph Co. sold $200,000,000 
35-year 2%,‘ debentures. This offering was followed in June by 
the sale of $200,000,000 40-year 2%%‘- debentures. Both of these 
issues as well as those of the subsidiaries were sold at competitive 
bidding. 

In November, the largest single financing operation in the System's 
history was undertaken when American Telephone & Telegraph Co. 
offered to its shareholders rights to subscribe to an issue of $357,- 
532,600 10-year 234% convertible debentures. $348,418,500, or more 
than 97% of this issue was subscribed for through the exercise of 
subscription rights and the $9,114,100 remaining has been sold in 
the market at a premium which amounted to $775,420. These deben- 
tures are convertible into capital stock of the company on and after 
March 1, 1948 at a conversion price of $140 per share, payable by 
surrender of one $100 debenture and payment of $40 in cash for each 
Share of stock to be issued in conversion. 

Of the company’s 15-year 3’, convertible debentures of 1956, 
$32,692,400 was converted into stock at $140 per share during 1947 
and the remaining $8,872,000 was called for redemption on Sept. 1, 
1947. In addition, during the year $55,405,900 of the 15-year 2%4% 
convertible debentures of 1961, which became convertible on April 
15, 1947, was converted into stock at $150 per share. $40,779,910 
was received during the year as stock premiums as a result of these 
conversions. : 

With the preponderance of securities issued in 1947 taking the 
form of funded debt, the proportion of debt in the System's total 
capital increased from 38‘: at the end of 1946 to about 49’* at the 
end of 1947. Nearly one-fourth of the total debt of the System at 
the end of 1947 is convertible into stock of the American company. 
The effect of conversions is to reduce debt obligations by the amount 
of bonds converted and to increase equity capital by a large amount 
due to the cash premiums paid in. Complete conversion of these 
bonds would reduce the proportion of debt capital to about 36%. 
Equity capital will be further increased and the debt ratio decreased 


to the extent that additional shares are issued under the Employees’ 


Stock Plan. 
EMPLOYEES’ STOCK PLAN 

Under the Employees’ Stock Plan approved by stockholders in 
October 1946, the company in September 1947 offered stock to those 
of its employees (other than officers) and to those employees of its 
subsidiaries with more than six months’ service. Employees were 
entitled to purchase one share for each $500 of annual rate of pay, 
but no employee could purchase more than 50 shares. Elections 
to purchase more than 1,430,000 shares were received from approxi- 
mately 260,000 employees. Payment, which began in December 1947, 
is at the rate of $5 per share per month. The price per share to 
employees is fixed at $20 below the market price when payment is 
completed but not more than $150 or less than $100. An employee 
may cance] his election to purchase in whole or in part and receive 





a refund which he may take either in cash or apply to the purchase 
of a smaller number of shares. 
STOCKHOLDERS 

During 1947, the company’s stockholders increased by 27.714 and 
reached an all-time high of 723,374. More than half of the stock- 
holders are women. The average number of shares held was 30 and 
no stockholder held as much as one-third of 1% of the total stock 
outstanding. Holders of 1 to 5 shares numbered 207,800 while 
681,900 stockholders, or 94% of the total, Keld less than iuu shares 
each, Holders of 100 shares or more, including insurance companies 
and other institutions representing additiona! thousands of investors 
totaled 41,500 and held 45% of the stock. More than 270,000 share- 
holders have owned stock in the company for 15 years or longer. 

Women owned 43.4% of the total shares, men 25.7’; .. while 10.2 °7 
was held in joint accounts, and 19.4%, by trustees, insurance com- 
panies, corporations and private firms; only 1.3%, was in the names 
ol brokers. There were also at the end of 1947 about 27,700 holders 
of common stock of the company’s principal telephone subsidiaries. 


INCOME ACCOUNT FCR CALENDAR YEARS (COMPANY ONLY) 
1947 1946 1945 1944 
$ $ $ $ 
162,413,496 181,254,385 200,581,807 198,610,965 
29,996,511 28,180,361 25,335,861 23,216,810 


9,444,124 8,060,226 8,600,457 8,170,119 
Dr675,999 Dr732,043 -Dr622,071 Dr246,035 


Toll service revenues 

License contract revs. 
Misce laneous revenues 
Uncollectible oper. revs. 





Total oper, revenues 201,176,132 216,768,929 233,896,054 : 


: 229,051,859 
Current maintenance 36,524,327 35,002,446 36,261,966 34,300,381 
Depreciation expense 28,959,295 29,997,271 24,236,120 22,793,688 
Traific and comm. exps, 32,873,988 36,493,422 28,120,600 42,.271.507 


Prev. for employees’ serv- 
ice pensions 

Employees’ sickness, eac- 
cident, death and other 


5,372,663 4,603,473 3,163,924 


to 


,795,661 


benefits 1,520,196 1,525,224 1,343,924 1,125,484 
Operating vents 6,831,832 7,333,212 9,113,652 7,785,388 
Gen. and miscell. exps. 35,637,699 35,457,790 38,689,296 24,377,845 


Cr1,582,756 Cr1,352,459 Cr685,496 Cr463,755 
17,120,000 $28,344,000 20,216,000 18,079,000 
$23,340,000 *41,998,000 

10,704,459 10,237,035 10,053,635 10,123,337 
27,556,429 33.127,515 40,042,433 23,865,323 
150,320,564 171,441,401 165,653,470 159,599,787 


Exps. chgd. construc. 
Federal income taxes 
Fed. excess prof. tax 
Other taxes 








Net oper. income 
Dividend revenue 


Interest revenues 14,036,431 4,Usu,1L05 4,591,394 4,135,680 
Miscell. non-oper. rev. 

inet) Cr399,327 Dr163,776§Dr16,267,971 Dr1,323,116 

Total net earnings 192,312,751 211,504,246 194,019,326 186,277,674 
Interest deduc‘ions 36,005,818 19,499,614 22,257,999 22,987,149 
Amort. of debi disct. and 

expenses (nev) 72,522 121,099 124,911 
Release of premium on 

funded debt Dr37,305 





156,344,238 191,932,110 171,640,228 163,165,614 
189,312,852 183,462,749 178,387,946 171,897,507 





Net income 
Dividends declared 


Surplus 32,968,614 8,469,361 6,747,716 {$8,731,893 
No. of shs. ouistdg, (par 

$100) 21,487,982 20,606,999 20,166,251 19,389,432 
Earned per share $7.43 $3.42 $8.66 $8.54 


After deduction of excess profits tax credits of $4,666,000 in 1944 
and $3,688,000 tor 1943 Deiicil $Provision for Federal excess profits 
taxes was reduced by $279,696 in 1946, $15,678,072 in 1945 and $588,- 
146 in 1944, with corresponding increases in net operating income by 
reason of items which were deductible from taxab‘e income but were 
in the nature of surplus charges The effect of such tax reduction 
on total net income has been offset by charging a portion of the item 
to miscellaneous deductions from income Miscellanesus deductions 
from income include in 1945, $15,678,072, representing a portion of 
the items above referred to suificient to offset their tax effect These 
items comprise principally $18,443,429 of premiums and other charg 
in connection with debt redemptions. Likewise, there is included in 
1944, $588,146, ofisetting similar tax effects in that year 


BELL SYSTEM INCOME STATEMENT, YEARS ENDED DEC. 31 


(Consolidating the Accounts of the American Tel. & Tel. Co. and Its 


Principal Telephone Subsid-aries) 
1947 1946 1945 1944 
$ $ $ $ 

Local service rev. 1,.272,935,157 1,163,791,306 1,041.226.929 986,853,887 
Toll service rev. 862,565,598 857,667,039 $29,998,953 733,304,264 
Miscell. revenues 95,716,686 76,962,445 63,122,595 52,962,328 
Unco!l. operating 

revenues (Dr) 6,634,509 4,755,849 3,459,025 3,415,962 


769,704,577 


Total oper. rev. 2,224,582,932 2,093,664,941 1,930,889,452 1 
Current maint 482,621,307 410,947,934 328,345,898 298,559,949 
Deprec. & amcrt 

expense 237,397.877 212,955,415 205,179,332 200,764,183 
Traffic expenses &80,567.850 537.845.900 403,275,843 335,413,283 
Commercial exvus 214,202,371 187,161,270 144,311,642 127.896, 786 
Operating rents 19, 754€, 727 16,397,259 16,526,834 14,979,161 


Gen. & misc. exps.: 
General edmin., 
devel. & re- 
search 37,576,898 36,177,970 29,318,817 
Accounting and 


23,861,159 


treas. depts. 105,968,527 $1,912,771 70,529,763 62,268,265 
Prov. for empl. 
serv. pens. 83,586,066 65,317,174 43,087,190 38,336,726 


Employees’ sick- 
ness, accident, 
death, etc. 

Other gen. exp. 

Expenses chegd. 
constr. (Cr) 23,351,503 17,746,333 8.844,363 6,951,289 

*Taxes 245,654,622 257,415,561 399,916,670 417,468,280 


17,468,618 


23,703,887 22,310,004 18,913,056 
<7,47 23,714,931 


21,299,675 9,104 23,271,497 


185,540,628 245,490,912 257,057,273 215,924,525 
42,755,326 11,890,957 Dr26,652,262 8,861,785 


Net oper. iitc. 
Other inc. (net) 


Total ine. bef. 
fixed chgs. 228.295,954 257,381,869 230,405,011 224,786,308 
Int. deductions € 2,587,906 41,916,232 45,839,571 47,563,011 
Amort. of debt 
disct. & exp. & 
oth. fixed chgs. 71,613 262,646 486,131 537,208 





165,636,435 215,202,991 184,079,309 176,686,089 


Total net ine. 
Net inc. applic. to 
stocks of subs. 
consol. held by 
public _- fd 7,021,469 6,829,528 


4,447,312 6,651,464 





Net ine. applic. 
to Amer. Tel. 
& Tel. Co. stk. 161,188,623 208,551,507 177,057,840 169,856,561 
Divs. on A. T. & 
T. Co. stock__ 189,312,852 183,462,749 178,387,946 171,897,507 


$2,040,946 


25,088,758 $1,330,106 


Balance, surp._ $28,124,229 
No. of chs. Amer. 

Tel. & Tel. Co. 

stock outstdg._ 21,487,982 20,606,909 20,161,251 19,389,432 
Earns. per share $7.65 $10.23 $8.93 $8.89 


*Federal income, $74,381,767 in 1947; $117,193,990 in 1946; $105,426,- 
085 in 1945; $102,684,243 in 1944. Federal excess profits (refund 
of $16,658,655 in 1946 due to carry-back of excess profits credits), 
$147,976,875 in 1945, $173,627,076 in 1944; other, $171,272,855 in 1947, 
$156,860,226 in 1946, $146,513,710 in 1945, $141,156,961 in 1944. 
{Deficit. ees Load 
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BALANCE SHEET, DEC. 31 (COMPANY ONLY) 
1947 1946 1945 
ASSETS S $ $ 
Telephone plant 760,366,941 677,033,709 615,446,511 
Invests. in subs. tat cost) 3,.526,668,794 2,984,847,79& 2,599,314,370 
Other invests. (ai cost) ; 48,546,936 43,014,021 45,684,940 
Cash and deposits 17,803,540 14,622,012 13,194,490 
Temp. cash investment 456,708,650 307,956,769 283,044,939 
Current receivab!¢ 31,775,123 25,935,801 20,902,154 
Material and supplie 13,424,778 10,123,674 8,390,723 
Unamortized deb‘. disct. & exp. 2,598,517 1,944,950 
Other deferred debit 15,399,321 13,511,721 13,154,804 
Tota] 4.870,700,083 4,079,644,022 3,601,077,881 
. LIABILITIES— 
Stock issued and outsidg. 2,.148,798,200 2,060,699,900 2,016,625,100 
Premium on capit tock 387,920,653 346,929,249 329,269,679 
Capital stock instalments 7,122,639 
Funded debt 1,726,100,300 1,061,773,200 650,639,200 
Dividend payable 4%, 333,730 46,359,641 45,355,867 
Accounts payable 27,605,605 23,452,309 33,885,532 
Interest and taxes accrued 29,981,444 39,496,186 53,817,73 
Deferred credits 12,189,775 11,958,310 12,592,895 
Unextinguished premium on 
funded debi 2,194,943 ; 
Deprec. and amort. reserves 273,670,580 248,914,821 224,877,367 
Surplus reserves 56,479,871 60,817,757 
Unappropriated surplus 206,782,214 183,580,535 173,196,750 
Total 4.870,700,683 4,079,644,022 3,601,077,881 
BELL SYSTZM CONSOLIDATED BALANCE SHEET, DEC. 31 
1947 1946 1945 
ASSETS— $ $ $ 
Telephone plant 7,348,802,865 6,294,419,079 5,702,056,557 
Mise. physical property 1,000,901 7,7¢1,162 7,973,716 
Invests in subs. not consol. 325,895,608 262,888,566 198,966,053 


Equities in majority owned 


subs. not consol}. in excess of 

invest. therein 51,706,002 26,382,886 27,827.276 
U. S. tax refund bonds 5,730,086 
Other investments 59,607,008 53,242,166 54,605,327 


Sinking tunds_- 


Cash and. demand 71,877,921 55,260,573 49,422,938 


depcsits 


Temporary cash investments 460,709,313 307,956,769 396,345,939 
Special cash deposits 5.589,744 5,964,817 14,780,128 
Current receivables 270,509,708 230,284,220 217,910,673 
Material and supplie 150,063,408 $3,504,118 50,716,605 
Unamort. debt disct. and exp. 727,471 2,389,088 
Prepayments of rents, taxes, 

directory expenses, etc. 28,752,669 20,496,227 16,121,899 
Other deierred debit 20,196,023 2: ) 20,710,741 


Total 8,772,377,290 7,380,925,721 6,765,557,026 
LIABILITIES— 

Capital stock (A. T. & T.) 

Premiums on capiiai stock 

Capital stock instalments 

Subsidiaries consolidated: 
Common stock he'd by public 


2,148,798,200 2,060,699,900 2,016,625,100 
387,920,653 546,929,249 329,269,678 
7,122,639 


95,526,000 91,292,100 88.590,S00 


Pref. stocks held by public 17,904.300 17,904,300 17,904,300 
Funded debt—A. T. & T. Co._ 1,726,100,300 1,061,773,200 650,639,200 
Subsidiaries consolidated 1,033,000,000 693,000,000 613,000,000 


Notes soid to trust. ol pens. fd 5,086,203 
Notes puyable 

Accounts payab.e 
Advance billing foi 


40.000,000 


297,283,013 221,179,268 154,439,653 
rvice ana 


37,946,387 


customers’ deposits 50,155,126 43,868,016 
Divs. payable 4,755,688 46,858,295 45,817,364 
Other current liabili ies 12,855,625 15,137,966 47,454,784 
Taxes accrued_.- 145,135,403 165,290,469 318,026,516 
Interest accrued 16,2.4,696 12,611,566 10,154,873 
Deferred credits 22,429,712 14,137,166 14,369,794 


Deprec. end amort. reserves 2,380,460,795 2,225,414,650 2,051,763,026 


Surplus applic, to siks. of subs. 

consol. held by public 4,148,797 4,313,460 5,158,827 
*Surplus. applic. to stk. of A. 

T. & T. (surplus re-erved 5,081,641 ‘64,484,114 70,069,268 


Unappropriated 325,399,502 296,032,002 28,241,153 


surplus 


Total 8,772,377,290 7,380,925,721 6,765,557,026 

Includes reservation by A. T. & T. Co. of $56,479,871 against general 
contingencies which amcunt wus transferred to unappropriated sur- 
plus in 1947.—V. 167, p. 421. 


Angerman Co., Inc.—January Sales Increased 10.2%— 


Period End. Jan. 31 1848—Month-—-1947 1948—-12 Mos.—1947 
Sales $515,683 $468,005 $7,236,679 $7,215,634 


-—V. 167, p. 150. 


Atchison Topeka & Santa Fe Ry.—Earnings— 
(Includes Gulf, Colorado & Santa Fe Ry., and 
Panhandle & Santa Fe Ry.) 
1947—-Month—1946 1946 
$ $ 


Period End. Dec. 31- 1947—-12 Mos. 


{ { $ $ 
Railway oper. revenues 47,053.291 37,031,997 462,699,237 411,604,239 
Railway oper. expenses 32,254,861 27,809,284 339,217,606 313,925,736 
Railway tax accrual: 8,316,098 5,250,048 68,082,676 52,699,892 
Other debits or credits Dr61,493 Cr296,.987 Dr1,096,533 Cr575,471 





54,302,422 45,554,082 
47,743,744 39,015,178 


Net ry. oper. income 6,420,839 4,269,652 
Net income 6,111,041 3,552,737 
—V. 167, p. 646. 


ATF, Inc.—To Manufacture in England— 


E. G. Williams, President of American Type Founders Sales Corp., 
Elizabeth, N. J., has annovnced arrangements have been concluded 
under which ATF’s model CE-Kelly printing press will be manufactured 
in Great Britain by Vickers-Armstrong, Ltd., for distribution through- 
out the British empire. 

The CE-Keily is one of the most popular American-built 
for use in the commercial job printing field.—V. 167, p. 646. 


Atlantic Coast Line RR.—Earnings— 


presses 














Period End. Dec. 31-— 1947—Month—1946 1947—-12 Mos.—1946 
$ $ $ $ 
Operating revenues 12,737,722 11,807,557 128,429,923 126,105,162 
Operating expenses 9,709,915 9,580,220 112,461,791 113,728,023 
Taxes 1,250;000 10,450,000 4,400,000 
Equip & joint fac. rents 301,876 237,241 2,468,490 2,960,185 
Net ry. oper. income 1,475,931 1,990,096 3,049,642 5,016,954 
Other income - Cr520,802 Cr155,782 Cr7,148,217 Cr4,624,.777 
Miscel. deductions 72,367 71,526 138,480 139,554 
Fixed & cont. chgs. 348,136 371,467 4,055,425 4,027,483 
Net income---- 1,576,230 1,702,885 6,003,954 5,474,694 


—V. 167, p. 42. 


be e : 
Baltimore Transit Co. (& Sub.)—Earnings— 
Period End. Dec. 31—— 1947—-Month—-1946 1947—-12 Mos.— 1946 














Operating revenues -. $1,969,869 $2,017,762 $22,950,467 $24,188,191 
Operating expenses 1,718,196 1,574,219 19,383,367 17,€74,476 
Taxes - --~--- 140,474 211,793 2,171,530 3,055,179 
Operating income $111,199 $231,750 $1,395,569 $3,258,536 
Non-oper. income - 5,213 4,755 60.133 69 890 
' Gross income --- $116,412 $236,505 $1,455,701 $3,328,426 
Fixed charges - 15,290 1,573 57,744 30,429 
Int; on ser. A debents. 48,876 51.174 613.000 636.547 
Prov. for contingencies : = 97,000 a 776.000 

Net income - $52,246 $86,758 $784,957 $1,885,450 


—V. 167, p. 646. 


Baltimore & Ohio RR.—Earnings— 


Period End. Dec. 31 1947—-Month—1946 1947—12 Mos.—-1946 
$ $ $ $ 
32,856,136 25,602,145 360,294,995 304,984,716 
26,929,370 22,980,277 300,377,312 275,212,289 


5,926,766 2,621,868 


Ry. oper. revenues 
Ry. oper. expenses 





-— ——= ee 


59,917,683 29,772,427 


Net rev. from ry. oper. 








Ry. tax accruals 3,007,987C718,593,534 26,561,916 Cr735,835 
Equip. rents (net) 32,718 142,037 2,413,917 2,680,774 
Joint fac. rents (net) 142,820 185,520 1,841,901 1,918,379 

Net ry. oper. inc. 2.742.241 20,887,845 29,099,949 25,909,109 
Other income 1,081,929 681,980 7,305,705 6,393,097 

Total income , 3.824.170 21,569.825 36,405,654 32,302,206 
Misc. deducts. Cr158,145 119,505 480,173 995,455 
Fixed chrgs. other than 

int. on funded debt 158,469 116,564 1,565,696 1,509,172 
Fixed int. on funded debt 1,452,479 1,445,857 17,402,979 16,317,347 
Cont. int. on funded debt 635,779 646,126 7,697,425 8,919,303 





Net income 1,735,588 19,241,773 9,259,381 4,560,929 


Railway tax accruals include: 

Excise tax a/c railroad retirement act 

Tax a/c railroad unemployment insurance act 
Federal income taxes 


10,429,922 6,062,412 
5,432,414 5,194,972 
2,489, 000Cr20,029,881 
Total 18,351,336 Cr8,772,497 
V. 167, p. 646. 


(A. S.) Beck Shoe Corp.—January Sales 4.5% Higher 


Month of January 1948 1947 
Sales - $2,614,665 $2,502,284 
—V. 167, p. 247. 


Beech-Nut Packing Co.—Chairman Dies— 


Francis Edward Barbour, Chairman of the board, died in Canajoharie, 
N, ¥., on Feb. 4.—V. 166, p. 2094. 


Bell. Aircraft Ceorp.—Required Stock Tendered— 


Holders of common stock of this corporation are being offered the 
right to tender shares of such stock to First York Corp. on or before 
Feb. 25, 1948, at $18.50 per share. First York Corp. has previously 
obtained ‘firm options covering 71,790 shares of such stock and has 
arranged to accept further previous options under certain conditions. 
This offer is for a number of shares equal to the difference between 
150,000 and the previously optioned shares accepted (in no event more 
than 78,210 shares). If prior to the expiration of such period, First 
York shall have received valid ténders for at least the required number 
of shares, tenders will be accepted in the o:der in which they were 
received up to that number of shares. If less than the required 
number -of shares are tendered within the prescribed period, First 
York reserves the right, but is under no obligation, to accept such 
tenders. If more than the required number of shares are tendered, 
First York in its’ discretion may accept all or any part of such addi- 
tional tendered shares, but shall not be obligated to do so. Stock- 
holders desiring to tender any of their shares were asked to surrender 
such shares and a letter of tender to The First National Bank of Jersey 
City, Jersey City, N. J., before the close of business on Feb. 25, 1948. 

The New York Stock Exchange directs attention to the fact that 
Exchange contracts in Bell Aircraft common stock made for settlement 
after Feb. 25, 1948, will not afford purchasers the opportunity to 
take advantage of the offer. Thus. on Feb. 20, 21, 24, and 25, 1948, 
transactions made for the purpose of tendering stock should be for 
“cash.” 


See also First York Corp. below.—V. 167, p. 542. 


Bond Stores, Inc.—January Sales Off 6.7%— 
Month of January- 1948 
Sales $5,282,841 

V. 167, p. 247. 


1947 
$5,659,729 


Boss Manufacturing Co.—Declares $1 Dividend— 


On Jan. 27, the directors declared a dividend of $1 per share on 
the capital stock, par $25, payable Feb. 25 to holders of record Feb. 13. 

Payments last year were as follows: Feb. 25 and May 24, 75 cents 
eaeh; and Aug. 25 and Nov. 25, $1.50 each.—V. 165, p. 1584. 


Boston & Maine RR.—Earnings— 


Period End. Dec. 31— 1947--Month—1946 1947—-12 Mos.—1946 





Operating revenues $7,884,395 $6,483,054 $84,277,139 $77,167,149 
Operating expenses 6,054,203 5,358,337 66,484,620 64,126,323 
Taxes 860.226 39,528 8,271,599 5,087,150 
Equip. rents (Dr) : 310,495 283,570 3,295,411 3,185,716 
Jt. fac. rents (Dr) 18,294 14,178 294,992 270,985 

Net rv. oper. income_ $641,117 $787,441 $5,930,517 $4,496,975 
Other income 70,221 195,409 820,085 1,371,145 

Gross income $711,328 $982.850 $6,750,602 $5,868,120 
Rentals, int., etc. 298,085 308,079 3,554,371 3,903,472 

Net income $413,253 $674,771 $3,196,231 $1,964,648 


—V. 167, p. 150. 


Brockway Motor Co., Inc.—To Pay 50-Cent Div.— 

The directors on Jan. 29 declared a dividend of 50 cents per share 
on the capital stock for the first quarter of 1948, payable March 10 
to holders ot record Feb. 138. 

Payments in 1947 were as follows: 
Sept. 30, 50 cents,. plus 25. cents extra; and 
25 cents extra.—V. 166, p. 1886. 


June 25, $1, plus 50 cents extra: 
Dec. 2, 50 cents, pilus 


Brown Shoe Co., Inc.—New President, Etc. 


Clark R. Gamble has been clected President, succeeding John A. 
Bush, who has been elected Chairman of the board. Eugene R. Mc- 
Carthy has been elected Vice-Chairman.—vV. 166, p. 2410. 


Butler Brothers, Chicago—January Sales Up 14.2%— 


Month of January— 1948 1947 
Consolidated sales $11,430,656 $10,011,945 
Vv. 26%, DP. 4h: 


Canadian Investment Fund, Ltd.—Shares Increased— 


During 1947 outstanding shares of this company increased 203,513 
to a new all-time-high total ef 2,723,831 on Dec. 31, 1947, On the same 
date,. total net assets, with securities valued at merket quotations, 
amounted to $12,554,079. The balance of realized profits on sales of 
investments amounted to $1,188,136, and in addition, the quoted mar- 


ket value of investments exceeded thcir average cost by $1,358,752. 
—V. 165, -p. 935. 

Canadian Pacific Lines in Maine—Earnings— 
December— 1947 1946 1945 1944 
Gross from reilway $600,112 $532,562 $603,729 $600,198 
Net from railway 104,405 135,211 178,293 271,554 
Net ry. oper. income 2,643 33,633 72,182 83,052 

From Jan. 1— 
Gross from railway " 5,314,165 4.949.005 6,736,647 6,154.465 
Net from railway ye 1,012,021 814.765 2,353,881 2,322,706 
Net ry. oper. income 110,477 ‘247,210 1,128,494 1,178,484 


*“Deficit.—V. 167, p.- 248. 


Canadian Pacific Lines in Vermont—Earnings— 


December— 1947 1946 1945 1944 
Gross from railway $199,120 $158,724 $113,908 $123,757 
Net from. railway *46,179 84,066 69,679 15,536 
Net ry. oper. income *113,951 "145,401 117,181 71,829 

From Jan. 1— 

Gross from railway 2,145,653 1,725,325 1,380,751 1,516,354 
Net from railway *578,395 751,550 682,616 513,134 
Net ry. oper, income *1,310,363 1,374,820 1,247,216 1,029,904 

Deficit.—V. 167, p. 248. 

Canadian Pacific Ry.—Earnings— 

Period End. Dec. 31 1946 1947-—12 Mos. 


1947—Month 1946 


§ $ 
24,947,610 318,585,919 292,495,828 
21,827,221 295,693,730 271,652,778 


5 
28,604,854 
24,681,553 


Gross earnings 
Working expenses 

Net earnings 22,892,189 20,843,050 
—V. 167, p. 647. 


3,923,301 3,120,389 


Carrier Corp., Syracuse, N. Y.—Earnings— 


Years Ended Oct. 31 1947 1946 
New business booked $47,686,249 $40,053,004 
Sales 52,910,590 23,476,247 
Net profit after taxes 2,272,774 309,439 
Earnings per common share $3.44 $0.20 
*Backlog of unfilled orders at Dec. 31 21,668,140 31,635,191 


‘These earnings were after certain extraordinary charges, including 
$789,274 of expense incident to the acquisition and partial utilization 
in 1947 of a sizable new plant just outside the city of Syracuse. 

*+More than half of the decrease of $9,967,051 in backlog of unfilled 
orders resu:ted from cancellations by the corporation of orders booked 
prior to fiscal 1947. This action was taken in order to establish a 
thoroughly realistic basis for current procuction planning. 

NOTE—Both ihe earnings and the sales figures reported by the 
eorporation for 1947 were the highest in its history.—V. 167, p. 432. 


Central Louisiana Electric Co., Inc.—Earnings— 





Period 3 Mos. End. Dec. 51 12 Mos. 
1947 1946 Dec. 31,'47 

Total operating revenues $574,736 $527,658 $2,249,793 
Total oper. rev. deductions 508,177 490,287 1,895,135 
Operating: income $66,558 $37,370 $354,658 
Other income Dr2,542 4.338 10,221 
Gross income $64,016 $41,709 $364,879 
Tatal income deductions 14,892 9,854 44,831 
Prov. for Fed. and State inc. taxes 21,357 Cr9,373 68,157 
Balance, surplus $27,766 $41,227 $251,890 


—vV. 166, p. 2100. 

Central National Corp.—Net Asset Value Higher— 

As of Dec. 31- 1947 1946 
Net assets -per share $24,53 $22.09 

The corporation during 1947 paid dividends of $2 per share, includ- 
ing $1 extra.—V. 166, p. 26538. 


Central Ohio Light & Power Co.—Subscriptions— 

The offering of 12,200 additiouel common shares ‘par $10) to 
common stockhoiders at $24.50 per share was oversubscribed. See 
details in V. 167, p. 248. 


Central RR. of New Jersey—Earnings— 


Period End. Dec. 31— 1947—-Month—-1946 1947—12 Mos.—1946 
Operating revenue $3,238,687 $2,705,833 $37,565,888 $41,896,469 


Net ry. oper, income 771,216 2,129,616 4,923,101 * 353,528 
Gross income *368,209 2,516,912 593,573 1,867,711 
Deduct. from gross ine. 183,934 87,668 2,554,941 3,846,237 

Net income *$552,143 $2,429,244 3,148,514 *$1,978,526 


Deficit.—V. 167, p. 647. 


Central RR. of Pennsylvania—Earnings— 











Period End. Dec. 31 1°947—-Month—1946 1947—12 Mos.—1946 
Operating revenue $1,640,609 $1,399,954 $18,209,995 $6,663,711 
Net ry. oper. income 727,733 653,614 8,076,954 3,082,962 
Gross income 719,380 661,005 8,113,619 3,103,865 
Deduct. from gross inc. 516,950 915,757 5.701,403 2,154,941 

Net income $202,430 $145,248 $2,412,216 $948,924 


Vv. 167, pw. Si. 


Chicago & Eastern Illinois RR.—Dividend Agent— 

Halsey, Stuart & Co. Inc., Chicago and New York, has been desig- 
nated to acti as an agent to pay principal and dividends, due March I, 
1948, and subsequently on the 2’. equipment trust certificates, 
series D.—V. 167, p. 647. 


Chicago Great Western Ry.—Debt Reduced— 


This company which recently mailed invitations to holders of its 
general income mortgage 4!2s of 2038, to offer tenders by March 1 
of their bonds for purchase by the company, has made a substantial 
reduction in its debt since the end of 1946. According to figures 
recently cited by the management, at Jan, 31, 1948, there were out- 
standing in the hands of the public, but exclusive of bonds pledged 
as collateral with the Reconstruction Finance Corp., $7,842,000 of 
the first 4s of 1988, as against $8,782,300 at the end of 1946. The 
general income mortgage 4!2s of 2038 have been decreased to $5,010,- 
500 from $5,882,500 since Dec. 31, 1946. At the same time the unpaid 
balance of the 4 note due in 1951 and held by the RFC has been 
reduced to $4,500,000, from $5,955,000, Cash holdings of the road 
at the end of January amounced to $8,619,159.—V. 167, p. 647. 


Chicago, Rock Island & Pacific Ry.—No Action Taken 
on a Dividend on the Common Stock—Board Votes 
$30,000,000 Budget— 

J. D. Farrington, President, has announced that no action was 
taken by the board of directors Feb. 9 on the declaration of a divi- 
dend on the common stock. He said: 

“The board felt that we should take no action on the common 
dividend until we have had opportunity to develop fully our earning 
ability to meet fixed charges and deferred dividends. 

“A lot of propaganda has been put out by brokerage houses that 
we were going to pay common dividends for the period 1944 to 1948. 
We have no intention of doing that.” 

An improvement budget totaling $30,0C0,000 was authorized by the 
directors on Feb. 9. 

Mr. Farrington said the money would be expended during the next 
two years, as follows: 

For 1948, 2,000 freight and hopper cars, $9,000,000; for ten 1,000- 
horsepower diesel switchers, ten 1,500-horsepower road switchers and 


eight 4,5C0-horsepower road freight diesels, $5,688,000, and for gen- 
eral improvements, $10,000,000. 

For 1949, five 1,000-horsepower diesel switchers and ten 4,500- 
horsepower freight diesels, $4,700,900. 

In addition, Mr. Farrington announced that the company would 


purchase ten diesel engines of 1,500-horsepower for delivery to its 
suburban service this year. This will take care of half of the sub- 
urban service motive power at a cost of $1,300,000. 

Mr. Farrington said. most of the financing of this program would 
be done from earnings. Equipment will be purchased on a 20’¢ or 25% 
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iown payment, with equipment certificates to care for the balance, 
nue said. 

He added that the power equipment purchases “will come close to 
ompletely dieselizing our long hauls and is about as far as we want 
o go now.’’—V. 167, p. 647. 


Chicago & Southern Air Lines, Inc.—Stock Options— 


In their listing application dated Oct. 7, 1947, this corporation and 
ne voting trustee for common stock applied for, and the New York 
Curb Exchange granted, authority to add to the list 20,000 additional 
hares of common stock, and voting trust certificates therefor, upon 
vificial notice of issuance against cxercise of stock purchase warrants 
‘hich the company had agreed to issue to the Executive Vice-President 
.nd Treasurer of the corporation entitling them, respectively, to sub- 
cribe to 10,000 shares of common stock at $18 per share and 10,000 
hares of common stock at $30 per share on or before Aug. 21, 1956. 

The directors have now authorized amendments to the original agree- 
nents to provide that the said stock purchase warrants, when issued, 
vill entitle the holder thereof to purchase common stock of the cor- 
Joration at $10 per share. The number of stock purchase warrants to 
»e issued to the Executive Vice-President remains unchanged at 10,000, 
but the number of stock purchase warrants to be issued to the Treas- 
irer has been reduced from 10,000 to 5,000. 

According:y, the Committee on Listing of the New York Curb Exchange 
has cancel.ed listing auihority in respect of 5,000 of said shares, and 
voting trust certificates therefor, and has modified listing authority 
in respect of the balance of 15,000 shares, and voting trust certificates 
therefor, so that said securities may be added to the list upon official 
notice of issuance pursuant to the exercise of common stock purchase 
Warrants amended as above.—V. 166, p. 2556. 


Cincinnati Newport & Covington Ry—To Instal Radios. 


Arrangements for the installation of frequency modulation radio 
receiving sets in their buses and streetcars, the first such installation 
to be made by a traction firm in the United States, have been com- 
pleted, according to an announcement by this company and_ its 
afifliate, Dixie Traction Co. The companies, operating between Cin- 
cinnati and points in northern Kentucky and controlled by the New 
York City investment banking firm of Allen & Co., have signed a 
contract with Transit Radio, Inc., for the installation of the equipment, 
beginning about May 1. Reccivers will be placed in all vehicles 
except a few of the old-type streetcars.—V. 160, p. 1732. 


Collateral Trustee Shares, Series A—Agreement Ter- 
minated— 

The trust agreement under which the above shares were issued and 
are outstanding terminated on Jan. 31, 1948. 

Until April 30, 1948, holders of certificates aggregating 1,000 trust 
shares or even multiples thereof may surrender such shares for the 
underlying securities and cash after deductions of any applicable taxes 
and a trustee’s fee of $10 for each 1,000 shares. 

Pursuant to the terms of the trust agreement the trust assets will 
be liquidated commencing May 2, 1948. When this liquidation has been 
completed a check for the proportionate part of the proceeds repre- 
sented by certificates surrendered will be forwarded to the remaining 
holders. 

Holders are asked to present certificates to Empire Trust Co., 120 
Broadway, New York 5, N. Y. 


Celon Co., Madison, Wis.—Debentures Offered— 


The company with offices located at 2034 Pennsylvania Ave., Madi- 
son, Wis. is offering for sale at par and interest the unsold portion 
of $250,000 subordinated 12-year 5% debentures due Jan. 1, 1960. 

The proceeds from the sale of the securities will be used to supple- 
ment funds on hand and thereby to provide additional working capital. 


It is the intention of the company to borrow $100,000 additional 
from Northwestern Mutual Life Insurance Co. as soon as $100.000 of 
these debentures have been sold and payment received therefor. 
This will increase total indebtedness to the Northwestern Mutual Life 
Insurance Co. to $525,000 at this time, of which $63,000 will be 
repaid, under the terms of loan agreement with that company, by 
March 1, 1948. 


These debentures are first being offered to stockholders of the 
company. That portion of $250.000 not purchased by stockholders 
up to Jan. 5, 1948, is hereby offered to others. 

The company reserves the right, in the event subscriptions for at 
least $100,000 of debentures have not been received by March 15. 
1948, to withdraw the offer of sale of these debentures; and refund 
any money received on subscriptions up to that time. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the five weeks ended 
Feb. 2, 1948, amounted to 403,488 barrels, which compares with 334,524 
barrels for the four weeks ended Dec. 29, 1947, and 345,271 barrels 
for the four weeks ended Dec. 1, 1947.—V. 167, p. 249. 


Colonial Finance Co., Lima, Ohio—Preferred Stock 
Offered—McDonald & Co., Cleveland (as agent), re- 
cently offered (exclusively to bona fide residents of 
Ohio) 3,000 shares of 434% preferred stock, 1947 series, 
at par ($100). 

Dividends Payable quarterly February, May, August and Nov. 1. Re- 
deemed in whole or in part on 30 days’ notice at par and dividends, 
plus following premiums per share (in case of redemption for other 
than sinking fund purposes): $5 if redeemed on or before May 1, 
1949; $4 thereafter to May 1, 1950, inclusive; $3 thereafter to May 1, 
1951, inclusive and <2 thereafter. Redemption for sinking fund pur- 
poses shall be at par plus accrued dividends. 


HISTORY & BUSINESS—Company was incorporated in Ohio Nov. 
14, 1942, to engage in general finance business. Shortly thereafter 
the company purchased from another company engaged in general 
finance business, known as The Colonial Finance Co., the loan and 
discount business conducted by that company in 13 offices. In 1944, 
it also purchased all of the outstanding capital stock of The National 
Guarantee and Finance Co. of Columbus, O., with offices in three 
cities in Ohio and one in Kentucky. Company has two wholly owned 
subsidiaries operating insurance agencies in connection with its busi- 
ness but income from this source is of only minor importance, and 
has also a wholly owned subsidiary which owns the building in which 
the company has its principal office, in Lima, Ohio. 

The major business of the company and subsidiaries may be divided 
according to type into three general classes as follows: (a) Discounts— 
purchasing installment sale notes secured by chattel mortgages or 
other lien instruments on automobiles and to a minor extent on 
household and other equipment as security; (b) Small Loans—making 
interest-bearing installment loans under the provisions of the small 
loan laws of the States of Ohio and Kentucky; (c) Wholesale—ad- 
vancing funds to retail dealers on the security of chattel mortgages 
or trust receipts mainly on automobile inventories, a 

Growth of the business since incorporation is indicated by the 


following comparisons: 
Amount of notes receivable outstanding at Oct. 31: 





1947 1946 1945 1944 1943 
Discounts _. $2,699,309 $1,035,997 $618,396 $544,766 $293,627 
Small loans_ 2,743,623 2,273,874 1,528,966 1,004,588 618,824 
Wholelsale — 951,309 244,028 106,429 171,805 72,236 
Total ..-. $6,394,241 $3,553,899 $2,253,791 $1,721,159 $984,687 
The amount of discounts purchased and loans made, including, 


in the case of small loans, renewals, during the period has been as 





follows: 
———_—_——_Fiscal Year Ended Oct. 31 *Oct. 31, 
1947 1946 1945 1944 1943 
Discounts __ $4,889,241 $2,114,842 $1,256,694 $885,054 $513,687 
Small loans _ 6,548,065 5,512,269 3,632,154 2,338,523 943,958 
Wholesale —. 9,066,869 3,290,829 1,330,135 750,263 316,168 
Total __._ $20,504,275 $10,917,940 $6,218,983 $3,973,840 $1,773,813 


*Period Nov. 14, 1942 to Oct. 31, 1943. 





CAPITALIZATION—At Oct. 31, 1947 the company's authorized capi- 
tal stock consisted of 60,000 shares of common stock (par $1), all of 
which were issued and outstanding and for which the company had 
received $625,000 in cash, and 10,000 shares of preferred stock (par 
$100), issuable in series, of which 3,000 shares were outstanding as 
shares of 434% preterred stock, 1947 series. Company proposes to 
issue 3.000 additional shares of the 444% preferred stock, 1947 series. 

At Oct. 31, the company had outstanding a total of $1,191,600 prin- 
cipal amount of 10-year 342% subordinated notes maturing from Dec. 
1952 to August 1956. These notes are subordinated to all other lia- 
bilities of the company, At Oct. 31, 1947 the company’s borrowings 
from commercial banks on current unsecured notes payable aggregated 
$5,140,000, 

PURPOSE—It is contemplated. that the preceeds from the sale 
of the additional 3,000 shares of preferred stock, 1947 series, will 
be used to expand the company’s business through purchase of addi- 
tional notes receivable or the making of additional loans. This addi- 
tional capital will also have the effect of increasing the company’s 


ability to borrow from commercial banks on a short term basis. 
CONSOLIDATED STATEMENT OF INCOME: YEARS ENDED OCT. 31 

1947 1946 1945 1944 
Total income ----- $1,045,208 $700,455 $510,470 $416,753 
General & admin. exps. 605,413 472,652 378,903 293,871 
Int. on notes payable 103,818 60,852 45,585 33,587 
Provision for losses re 75,682 50,927 30,343 19,543 
Amortiz. of premiums__— be eee 2,481 32,400 
Net income ae $260,293 $110,022 $53,156 $37,351 
Federal income taxes 97,938 43,104 16,195 9,575 
Net income pais $162,355 $66,918 $36,961 $27,776 
Colonial Stores, Inc.—Current Sales 2.44% Higher— 

Four Weeks Ended Jan. 24— 1948 1947 


Sales $12,064,262 $11,776,577 


V. 167, p. 249. 
Colorado Central Power Co.—Income Statement— 





12 Mos. Ended Dec. 31— 1947 1946 
Operating revenue—Electric___-_~-~- $1,233,827 $1,046,834 
Total oper. revenue deductions__-- 975,331 853,620 

Operating income ; $258,496 $193,214 
Other income : ‘ta 6,368 5,864 

Gross income — ee - $264,864 $199,078 
Total income deductions 39,107 31,772 
Federa] income taxes___------~-~-- 79,140 40.867 
Stace income taxes = al : 4,235 1,811 

Maienee; GEPN k sn a ne eee Sie sesiacasgcs $142,381 $124,627 


—V. 166, p. 1352. 


Combined Trust Shares (Phila.)—Distribution— 


Upon presentation on or after Feb. 15, 1948, of the coupons then 
payable appertaining to the certificates for trust shares (of Standard 
Oil Group) issued under the agreement and declaration of trust dated 
March 25, 1929, at the office of the Fidelity-Philadelphia Trust Co., 
trustee, Philadelphia, Pa., or at the option ot the holder, at The First 
National Bank, Chicago, Ill., the bearers of said coupons will be paid 
the amount of 46.05 cents per trust share, due as a semi-annual 
Gistribution of said trust shares. This compares with 25.356 cents 
paid on Aug. 15, last, and 25.104 cents on Feb. 15, 1947.—V. 166, p. 564. 


Columbia Gas & Electric Corp.—To Sell $45,000,000 of 
Bonds— 

The corporation, on Feb. 9 asked the SEC for permission to sell 
at competitive bidding $45,000,000 of debentures that will mature in 
1973. Underwriting terms, interest rate and offering price of the 
debentures would be governed by the bids and filed later by 
amendment. 

The Guaranty Trust Co., New York, would be the indenture trustee. 

Columbia proposes to use the funds for construction for its sub- 
sidiaries in 1948 and for other corporate purposes. 

The corporation expects to invite bids to be opened on March 23.— 
V. 167, p. 647. 


Commercial Solvents Corp.—To Spend $2,000,000 for 
Research Expansion— 

Henry E. Perry, President, has announced plans for an extensive 
expansion of the Research and Development Department at Terre 
Haute, Ind. A total of 2,000,000 will be spent for new buildings and 
equipment. Plans have been approved and construction will begin 
shortly. 

The program calls for more than doubling the size of the present 
research building, construction of new bacteriological pilot plant unit, 
a separate building for a high-pressure research pilot plant, and an 
addition to the pharmacologica] laboratory.—V. 167, p. 543. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and _ associated 
companies, excluding sales to other electric utilities for the week 
ended Feb. 7 showed a 5.8% increase over the corresponding week 
a year ago. Following are the kilowatt-hour output totals of the past 
four weeks and percentage comparisons with 1947: 


Week Ended: 1948 1947 % Inc. 
Pen, Tun-<e eer eae 237,588,000 224,621,000 5.8 
gan. 31... ; : ee 240,178,000 218,309,000 10.0 
Jan. 24__ desis teen 241,900,000 218,314,000 10.8 
Jan. 17 - 241,935,000 217.730,000 11.0 


To Build $100,000,000 Power Plant in Chicago— 


Construction of a new generating station for Chicago, Ill., by this 
company has been approved by the Illinois Commerce Commission. 

The first unit of the proposed $100,000,000 plant will be started 
this spring. It will consist of a 150,000 kilowatt generating unit, 
a building capable of housing that unit, and an additional 150,000 
kilowatt generating unit if and when it is decided to install it. The 
initial construction cost will include $34,000,000 for the power station 
and $2,000,000 for the transmission unit. 

The project is part of the company’s expansion program, which 
called ior a $200,000,000 budget for 1947, 1948 and 1949. During 
1947, $67,000,000 was spent.—V. 167, p. 648. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Feb. 5, 1948, amounted to 339,987,- 
£41, as compared with 296,112,663 for the corresponding week in 1947, 
an increase of 43,875,278 or 14.82% .—V. 167, p. 648. 


Conlon-Moore Corp.—Smokeless Coal Heaters Shipped 


The corporation’s Moore Division has begun quantity production 
of smokeless coal heaters and the first carload to come off the 
plant’s new progressive assembly lines was shipped to Pittsburgh 
last week, it was announced by Harry T. Worthington, Vice-President. 

Research and development work on the Moore smokeless heater was 
begun more than two years ago, in collaboration with the Battelle 
Institute, Columbus, and Bituminous Coal Researech, Inc., Pittsburgh, 
both engaged in evolving more efficient methods for heating with 
coal. Moore developed a commercial design, cutting the laboratory 
model weight one-half, perfecting the heating principle and reducing 
the controls to one, from six in the experimental model. 

The new principle featured in the heater is a method by which 
all fuel gases are consumed by routing air currents over and through 
the burning coal. Even volatile gases which ordinarily escape up 
the chimney are conserved and burned for their heating value.— 
V. 166, p. 1476. 





Consolidated Cement Corp.—Earnings— 


Years Ended Dec. 31— 1947 1946 
Sales, less freight, discounts allowances, etc... $3,373,831 $3,000,720 
Ces Ona. ennenses.......-<..---. ; eRe 2,732,631 2,448,031 
NS SOS aA ee ane 34,644 53,212 
Bond discount and expense__---- ; wee 4,366 19,852 
Other charges __- ss Seats eae 8,547 21,673 
Provision for Federal income taxes nina 254,000 215,000 

ee em 5 nr inane $339,623 $242,952 
Earnings per class A share__-_- ee $3.40 $2.43 


NOTE—The above statement includes charges for depreciation and 
depletion of $161,046 for the year 1946, and $173,653 for the year 1947. 
—V. 166, p. 2208. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Feb. 11 announced that System output of electricity 
(electricity generated and purchased) tor tne week ending Feb. 8, 
1948, amounted to 253,200,000 kwh., compared with 215,000,000 kwh. 
for the corresponding week of 1947, an increase of 17.8% Local 
distribution of electricity amounted to 219,300,000 kwh., compared 
with 206,600,000 kwh. for the corresponding week of last year, an 
increase of 6.2’, V. 167, p. 646. 


Consolidated Gas Electric Light & Power Co. of Bal- 
timore—Earnings— 
(And Wholly Owned Subsidiary ) 


12 Mos. Ended. Dec. 31 1947 1946 
Total operating revenues ‘ $62,889,038 $56,292,167 
Operating expenses 40,349,561 532,088,031 
Depreciation and amortization 5,511,320 §,322;427 
Taxes . : 8,684,458 7,410,440 

Operating i:come $8,343,697 $10,401,208 
Other income 544,392 642,343 

Gross income $8,888,090 $11,643,551 
Int. and amort. of premium and exp. on bonds_ 2,063,607 2,028,803 
Portion of premium and expenses on certain 

bonds redeemed J 1,358,422 

131,244 164,359 


Other deductions 


Portion of the postwar reserve transferred to ? : 
the income account Cr334,005 Cr158,069 
Net income $7,027,242 $7,650,036 

Earnings per common share $4.92 $5.46 

—V. 167, p. 249. 

Consolidated Retail Stores, Inc.—January Sales— 
1948 1947 


Month of January— 
Sales 
V. 167, p. 249. 


Consumers Power Co.—Definitive Bonds Ready— 

The City Bank Farmers Trust Co., New York, N. Y., has announced 
that it is prepared to deliver first mortgage bonds, 273°, series due 
1977, in definitive form in exchange for of that 
issue.—V. 167, p. 544. 


Cooper-Bessemer Corp.—Large Expansion Program— 

B. B. Williams, Chairman, on Feb. 8 announced that the company 
has started a $600,000 improvement program for new tools and equip- 
ment to increase production of equipment needed to alleviate the 
natural gas shortage. AS a result of this expenditure, he said, it 
will be possibly to boost production by about 25% or 30% on various 
compressors used on natural gas pipelines and in plants which process 
gas into fuel oil.—-V. 166, p. 2417. 


Coosa River Newsprint Co.—To Sell 278,829 Shares 
Without Underwriters— 


A registration statement filed by the company covering 278,829 
shares ($50 par) common stock to be offered publicly at $50 a 
share, was permitted to become effective Feb. 6 by the SEC. 

The company does not propose to employ any underwriters or 
securities dealers to dispose of the stock, which is to be sold directly 
through the directors and officers of the company. The proceeds 
from the sele will be $13,941,450. less $41,244 in expenses. 

According to the prospectus, the proceeds from the above registered 


$2,133,633 $2,154,336 


temporary bonds 


shares and an additional 81,171 shares of the stock that already 
have been subscribed are to be used, together with the proceeds 
from the expected sale of $14,000,000 of 4% first mortgage bonds, 


to construct a mill with a daily capacity of 200 tons of newsprint 
paper. The mill also will have a daily capacity of 250 tons of groun- 
wood pulp and 200 tons of sulphate pulp. 

Coosa River, according to the prospectus, will manufacture news- 
print and sulphate pulp in competition with large manufacturers 
in the United Sates and Canada as well as compete with importations 
from overseas. The company has entered into a contract with the 
Kimberly-Clark Corp. of Neenah, Wis., under which the latter will 
supervise construction of the proposed Coosa River mill and manage 
its operations. 

No bonds of the company have been authorized or sold, or con- 
tracts of sale eniered into. The company has, however, after nego- 
tiations, received letters from seven insurance companies offering to 
purchase a portion of the proposed $14,000,000 issue the prospectus 
said. The Metropolitan Life Insurance Co. heads the insurance com- 
panies and would purchase $8,000,000 of the bonds.—V. 167, p. 44. 


County Gas Co. (N. J.)—Invitation for Proposals for 
the purchase of 7,460 Shares— 


Pursuant to the final amended plan dated Dec. 29, 1947, for the 
dissclution of Public Service Corp. of New Jersey, the latter is inviting 
proposals tor the purchase of and plans to sell as a unit the 7,460 
shares of common stock of County Gas Co. which it owns to the 
highest bidder if such bid is accentable to the corporaticn and is 
approved by the SEC. Proposals must be submitted on or before 
March 1, 1948. 


Crampton Manufacturing Co., Holland, Mich.—Regis- 
ters With SEC— 


The company Feb. registration statement with the SEC 
covering $600,000 first mortgage 542% sinking fund bonds, due 1966, 
with warrants to purchase 60,000 shares ($1 par) common. stock. 
Underwriters, P. W. Brocks & Co., Inc., New York. Proceeds will be 
used to retire secured indebtedness, finance inventories and supple- 


ment working capital.—V. 165, p. 1996. 


5 filed a 


Crown Cork International Corp.—Class A Dividend— 

The directois have declared a dividend of 40 cents per share on 
the $1 class A stock, no par value, payable April 1 to holders of 
record March 10. A distribution of 80 cents was made on Jan. 2, 
last, while in each of the four quarters of 1947 a payment of 40 
cents was made. 

It is understood that the dividend just declared will reduce accu- 
mulations on the class A stock to $1.20 per share as of April 1, 1948. 
—V. 166, p. 1577. 


Dallas Power & Light Co.—Charter Amendments— 

In a memorandum opinion released Feb. 10, the SEC authorized 
the company (‘subsidiary of Texas Utilities Co.) to solicit stockholder 
approval of certain proposed charter amendments. 

The effect of the proposed amendments would be to allow the 
company to incur certain long-term debt in addition to the amount 
of unsecured debt now authorized and to provide greater flexibility 
in conneccion with. the creation or authorization of preferred, stock 
ranking on a parity with the company’s 4%2% preferred stock. 

The company is engaged in a constructive program that will require 
the expenditure of $35,000,000, of which $25,000,000 is expected to 
be raised through the issuance of securities—V. 167, p. 432. 


Davega Stores Corp. (& Subs.)—Quarterly Results— 
Period End. Dec. 31— 1947—3 Mos.—1946 1947—9 Mos.——1946 
Net sales and oper. revs. $7,508,651 $6,838,387 $18,305,532 $16,278,695 

a, 201: bo. ame 
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Rose 20.7%— 


1948—6 Mos.—1947 
$7,763,086 $6,763,002 


Diana Steres Corp.—January Sales 
Period End. Jan. 31— 1948—-Month—1947 
Mawes. ete: $872,715 $723,045 
—V. 167, p. 250. 


Dictaphone Corp.—Sells $2,250,000 Notes Privately— 
The corporation, leading manufacturer of electronic dic- 
tating machines, it was announced Feb. 5. has sold 
$2,250,000 15-year notes to the Mutual Life Insurance 
Co. of New York. Merrill Lynch, Pierce, Fenner & 
Beane were the agents in the transaction. 

Proceeds of the financing will be used to retire all bank loans 
and to add to working capital for expansion of the business. 


The corporation, whch also manufactures sound recording equipment 
for air traffic control, radio broadcast monitoring, telephone record- 
ing and other applications, operates 93 branch oflices and 122 service 
agencies in the United States. In Canada and Great Britain it operates 
through wholly owned subsidiaries. It has distribution services in 
53 other foreign countries.—-V. 165, p. 1992. 


Distributors Group, Inc.—New Vice-President— 

William T. Cobb has been elected Vice-President in charge of sales 
promotion of Group Securities. He has been Advertising Manager of 
Distributors Group since October, 1946. Prior to that he was a Vice- 


President of Albert Frank-Guenther Law advertising agency and 
earlier he served as an editorial writer on The ‘‘Wall Street Journal.” 
—V. 163, p. 1424. 


Eastern Utilities Associates (& Subs.)—Earnings— 








Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues $1,318,768 $1,163,859 $14,108,954 $12,859,527 
Operation 919,446 849,950 9,304,753 7,900,394 
Maintenance 76,713 51,097 583,125 529,995 
Retir. reserve accruais 72,612 61,881 748,700 742,076 
General taxes 08,314 94,619 1,144,580 1,104,101 
Federal income taxes 55,386 24,027 786,016 869,792 

Utiliivy oper. income $106,077 $82,286 $1,541,780 $1,713,168 
Other income (net) 59,215 49,988 539,139 393,625 

Gross income $165,312 $132,274 $2,080,920 $2,106,793 
Deducts. fr. income 39,020 43,173 382,688 409,292 

Net income $126,293 $89,100 $1,698,231 $1,667,501 
Preferred dividend requirements Blackstone 

Va.iey Ges & w.ectric Co. 77,652 77,652 

Balance $1,620,579 $1,589,849 
Applicable to minority interest 23,326 22,853 

Applicable to E. U. A. $1,597,252 $1,566,996 

Eastern Utilities Associates— 

Earnings of subs. applicable to E. U. A. $1,597,252 $1,566,995 
Non-subsidiary income 256,241 251,732 

Total $1,833,492 $1,818,723 

Expenses, taxes and interest 194,016 164,911 


Balance as 1,639,476 $1,653,817 


—V. 167, p. 545. 


Electric Power & Light Corp.—Weekly Input— 


For the weck ended Feb. 5, 1£48, the System input of subsidiaries 
of this corporation amounted to 62,558,000 kwh., an increase of 
12,327,000 kwh., or 24.5’,, over the corresponding week of last year. 
V. 167, p. 648. 


Emerson Radio & Phonograph Corp.—Stock Dividend 


The New York Stock Exchange has received notice from this cor- 
poration of the declaration of a dividend of 100’ in capital stock, 
of $5 par \alue, to holders of capital stock of record at the close of 
business on Feb. 17, 1948, payeble March 2, 1948. The certificates for 
the adc. tional shares wiil be mailed by The Chase National Bank of 
the City of New York. 

The Exchange on Feb. 6 directed that the capital stock be not 
quoted ex said dividend until March 2, 1948, that all certificates de- 
livered after Feb. 17, 1948, in settlement of Exchange contracts made 
prior to March 2, 1948, must be accompanied by due-bills; and that 
all due-bills must be redeemed on March 4, 1948.—V. 167, p. 648. 





Evangelical Lutheran Mt. Olivet Church, Minneapolis, 
Minn.—Bonds Offered—B, C. Ziegler & Co., West Bend, 
Wis., on Jan, 6 offered $260,000 first mortgage serial and 
sinking fund (3-348-344%) bonds at par and interest. 

Dated Nov. 1, 1947; due semi-annually July 1, 1949, to Jan. 1, 1963. 
Denominations, $1,000, $500 and $100. Principal and interest payab!e 
Jan. 1 and July 1 at The First National Bank of West Bend, Wis., 
corporate trustee, or at option of holder at Northwestern National 
Bank, Minieapolis, Minn. 

_ The net proceeds will be disbursed by the corporate trustee from 
time to time for: (a) Repayment of temporary loans aggregating 
$46,000, made in anticipation of the completion of this financing, and 
(b) Toward paying the cost of constructing the new Mt. Olivet 
Lutheran Church puildirg. 

The boncs, in the opinion of counsel for the corporation, will be the 
direct ob-igation of the corporation and will be secured by a valid first 


lien on the lang, buildings, fixed and movable equipment and other 
proverty valued at $524,000. 

Evange ica] Lutheran Mt. Olivet Church was organized on Jan. 21, 
1920, with 20 adult members. The congregation today is the largest 
church of the Augustana Lutheran Synod with whien it is affiliated. 
Mt. O’ivet, moreover, is one of the largest Lutheran churches in the 


Twin Cities. 


First York Corp.—Bell Aircraft Stock Acquired— 

It was announced on Feb. 9 that this corporation has acquired 
150,000 shares of common stock of Bell Aircraft Corp. through exer- 
cise of options and under its invitation to stockholders of Bell Aircraft 
to tender stock at $18.50 per share. 


First York Corp. has announced that it will accept no further 
tenders and has sent out a notice to that effect to all Bell stock- 
holders. 

Payment for stock accepted under the invitation will go forward 


to tendering stockholders within the next few days, the announcement 
concluded.—-V. 167, p. 546, 


Florida Power Corp.—Plans Increase in Capitalization 

A. special meeting cf the holders of the preferred stock, 4° series, 
will be held on Maren 24 for the purpose of increasing the authorized 
preferred stock, par $100, from 60,000 shares to 80,000 shares. 

At the annual meeting to be held on the following day, the common 
stockholders will be asked to approve the above increase and also to 
vote on increasing the authorized common stock from 1,200,000 shares, 
par $7.50, to 1,210,000 shares, par $7.50.—V. 167, p. 649. 


Food Machinery Corp.—Acquisition— 

The corporation has announced the purchase of Grabill Manu- 
facturing Co., of Woodstock, Va., makers of apple packing equipment. 

The Grabill plant will be operated as a branch of the Food Ma- 
chinery’s John Bean division of Lansing, Mich.—V. 167, Pp. 183: 


Gamble-Skogomo, Inc.—New General Mgr. of Unit— 


M. O. Weiby has been appointed General Manager of Western Auto 
Supply Co. of California, Western Division’ of Gamble-Skogmo, Inc. 


He will assume his new duties in Los Angeles at once succeeding the 
He will continue as Vice-President 
Wetman, we: 


late H. R. Baker. 
of the parent company. 


and a director 


546, 





General Builders Supply Corp.—Initial Dividend— 


The directors on Feb. 10 deciared an initial semi-annual dividend 
of 15 cents per share on-the common stock, payable March 16 to 
holders of record March 5, 1948. 

The regular quarterly dividend of 31% cents per share upon the 5% 
cumulative convertible preferred stock was also declared, payabie 
March 31, to holders of record March 15, 1948.—V. 166, p. 1518. 


General Electric Co.—Reports Record Shipment of 
Electric Transportation Equipment— 


Shipment of more than a million horsepower in electric trans- 
portation equipment during 1947 has been reported by G. W. Wilson, 
Manager of the company’s Locomotive and car equipment divisions. 

An all-time high output; this was more than twice the amvuunt 
installed by the entire transportation industry in an average prewar 
year, according to Mr. Wilson, who said the units delivered consisted 
of .about 300 complete diesel-electric, all-electric, and mine _loco- 
motives for domestic use. 

In addition to these, more than 400 electric equipments were built 
for American Locomotive-General Electric diesel electric locomotives. 
Approximately 1250 others went into trolley coaches modern 
streetcars, Mr. Wilson said. 

Improved locomotive designs and more efficient manufacturing meth- 
ods are helping to meet the current requirements of the transportation 


and 


industry, he continued, predicting an even greater output in 1948 
than that of the past year. 

The month of December saw a record number oY 46 industrial 
type locomotives shipped from the company’s Erie Works. December 
shipments included 31 diesel-electric loomotives, nine mine loco- 
motives, three coke quenching locomotives and three electric loco- 
motives. Among these, various sizes went to domestic steel mills, 


pipe foundries, cement companies, paper mills, utilities and refineries. 

Shipment of the first of four G-E 6,800-hp. locomotives, most 
powerful continuosuly-rated electric locomotives in the United States, 
was begun to the Virginian Ry. Co., in January, according to Mr. 
Wilson, manager of G. E.'s Locomotive and Car Equipment Divisions. 

The General Electric Co. is supplying more than $3,500,000 worth 
of equipment, including the giant locomotives, as part of the Virginian 
Ry.’s improvement program. 

Other equipment being supplied by the company to provide faster 
and more efficient transportation of coal over the Virginian’s moun- 


tainous 134 miles of electrified route includes a 10,000-kw. steam 
turbine-generator, now under construction by the Turbine and Gear 
Divisions at Schnectady, N. Y.—V. 167, p. 649. 


To Market Silicone Rubber Compound— 


The company’s Chemical Department on Jan. 27 announced it will 
start immediate._y to market seven standard grades of G-E silicone 
rubber molding compounds to molders and fabricators. All stocks with- 
stand temperatures ranging from minus 70 degrees to plus 520 degrees 
F. and have excellent electrical and chemical properties. 

Stocks avaiiabie incluae both molding and ex wing 


CAMINAINGS 


equipment, 


which may be readily processed in customary production 
Making Television Transmitters— 
Television transmitters for American Broadcasting Co. stations in 


Los Angeles and San Francisco, Caiif., will be made at General Elec- 
tric’s p.ant at Electronics Park, Syracuse, N. Y., according to C. A. 
Priest, Manager of the GE Transmitter Division. 

Both units, five-kilowatt transmitters, will be similar to those being 
made at Electronics Park for the Chicago Tribune, Station WOR and 
the Daily News in New York City, and the Yankee Network in Boston, 
Mr. Priest said. 


Announces Two New Liquid Adhesives— 


Two new modified phenolic liquid adhesives designed for cementing 
metals, thermosetting plastics, wood, fabric or any combination of 
these have been developed by the GE Chemical Department at Pitts- 
field, Mass.—V. 167, p. 649. 


General Mills, Inc.—New Appointments— 


Leslie N. Perrin, President, on Feb. 6 announced the 
of D. H. McVey as Assistant to the President. McVey 
to serve as Assistant Secretary-Assistant Treasurer of 
and as a tax consultant, retaining his assignment as 
of the tax Committee. 

John M. Barker, 4729 Elliot Avenue South, heretofore Assistant 
Manager of Taxation, was appointed Manager of Taxation and will 
handle al] matters formerly referred to Mr. McVey, Mr. Perrin said. 

M. P. Stark, formerly Assistant to the President, has been appointed 
Assistant to the Chairman of the board, Harry A. Bullis.—V. 166, 


p. 2310. 


General Motors Corp.—January Output Higher Than 
a Year Ago— 

The corporation produced 168,968 cars and trucks in the 
States and Canada during the month of January. Of the 
130,071 were passenger cars and 38,897 were trucks. January, 


output totaled 123,152 units. 
The January, 1948, figure was somewhat lower than in December, 


appointment 
will continue 
the company 
Vice-Chairman 


United 
total, 
1947, 








the highest production month of 1947, when 194,476 units were 
produced. Brief shutdowns in GM automotive divisions because of 
model changeovers were a factor in the lowered production. 
TOTAL OUTPUT OF MOTOR VEHICLES BY GM DIVISIONS 

Chevrolet 1948 1947 *1941 1940 

Passenger 64,014 41,154 104,080 88,417 

Trucks 29,042 22,821 29,592 20.885 
Pontiac 21,544 14,157 28,543 20,574 
Oldsmobile 14,814 12,639 25,973 20,012 
Buick 22,445 16,597 36,621 29,513 
Cadillac 2,103 4,563 6,374 3,349 
GMC Truck & Coach 

Trucks 6,773 4,479 7,475 4.064 

Coaches 601 285 111 106 
GM of Canada 

Passenger §,151 3.913 4,564 4.571 

Trucks 2,481 2,544 4,116 1,245 

Total 168,968 123,152 247,449 192,736 

*Included in these totals are trucks which Chevrolet, GMC Truck & 


Coach and GM of Canada were producing for the armed services in 
1940 and 1941.—V. 167, p. 649. 


General Public Service Corp.—Annual Report— 


The total net assets at market value on Dec. 31, 1947 was $4,638,291. 
After deducting the bank loan outstanding in the amount of $1,600,000, 
the balance of assets was equal to $270.84 per share of preferred 
stock. After a further deduction of the preferred stock at $100 pet 
share, the remaining assets were equal to $2.73 per share of com- 
mon stock on Dec. 31, 1947. At Dec. 31, 1946 the asset value for the 
common stock was $3.14 per share. 

COMPARATIVE INCOME STATEMENT, YEARS ENDED DEC. 31 


1947 1946 1945 

Total income : — $221,055 $215,423 $202,047 
Deductions 68,639 66,286 56,615 
Taxes ‘ 2.360 2,426 2,325 
Interest on bank loan 42,462 47,709 5,342 
Debenture interest ™ 95,087 

*Net income — i $107,594 $99,002 $42,677 

*Exclusive of security profits or losses. 

BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $350.466; dividends receivable, $27,342; investments 
in securities, $3,665,206; prepaid insurance, $664; office equipment 
(less allowance for depreciation), $1,150; total, $4,044,828. 

LIABILITIES—-Accounts payable, $614; provision for taxes, $20,450; 


bank loan, $4,274; 2%2% bank loan, $1,600,000; 
series referred stock, 4,529 shares (no par), 
dividend series preferred stock, 86 shares (no 
par), $8,600; $4 (cum.) dividend convertible series preferred . stock, 
6,603 shares (no par), $560,300; common stock (10c par), $70,290; 
capital surplus, $1.093.858; undistributed net income (since Jan. 1, 
1932), $57,413; realized net gan on investments (since Jan. 1, 1932), 
$71,129; total, $4,044,628.—V. 166, p. 2418. 


interest accrued on 
$6 (cum.) dividend 
$452,900; $5.50 (cum.) 





General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended Feb. 6, 
1948, amounted to 153,822,868 kwh., an increase of 17,387,190 kwh., 
or 12.7%, over the corresponding week last year.—V. 167, -p. 649. 


General Shareholdings Corp.—Annual Report— 


At Dec. 31, 1947, the net assets of corporation, after providing 
for the March 1, 1948 dividend on the preferred stock, were equiva- 
lent to $7,660 per $1,000 of debentures. On the same basis the pre- 
ferred stock asset coverage changed during the year from $208.60 to 
$194.50 a share, while the common stock asset value declined from 
$5.83 to $5.06 a share. 

INCOME ACCOUNT, YEARS ENDED DEC, 31 





1947 1946 1945 1944 
ee $1,061,865 $976,009 $787,799 $761,117 
General expenses £0,499 84,026 70,422 72,289 
Interest ____ ; : 79,500 84,707 53,332 §3,540 
tTaxes (other than inc.) 9,084 9,773 9,457 14,146 

Net income _ = $882,782 $797,503 $654,588 $621,143 
$6 cum. pid. stock div. 680,305 838,944 657,5i9 612,455 
Common dividend SEES 0 ltCcsveen= 0 (ee Pets! 
Net prof. on sale of inv. 224,064 2,284,477 1,770,478 138,527 


*The corpoartion has elected to be taxed as a regulated investment 
company and as such should have no liability for Federal income tax 
in respect of the above net income. 


BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash in banks, $170,234; investment in U. S. Government 
securities, at cost, $703,172; investments in other securities, $19,391,- 
979; dividends and interest receivable, $113,635; receivable for securi- 
ties sold, $46,034; special deposits for dividends, etc., $61,469; total, 
$2U,486.342: 

LIABILITIES—Interest accrued, unclaimed dividends payable, etc., 
$65,094; dividend payable March 1, 1948, $135,125; due for securities 
loaned agaist cash, $68,400; reserves for expenses, taxes, etc., $18,584; 
3‘, debentures, due Dec. 1, 1960, $2,650,000; preferred stock, no par 
value: authorized, 100,000 shares; S6 cumulative convertible preferred 


stock (optional stock dividend series, siated value $25 per share), 
52,268,750; common stock ($1 par), $1,602,466; surplus, $13,673,922; 
tutal, $20,486,341.—V. 167, p. 252. 


General Telephone Corp.—Jones Again a Director— 

George E. Jones of Pasadena, Calii., a member of Mitchum, Tully 
& Co., West Coast investment banking firm, has been elected a 
director. Mr. Jones, who had previously served as a director of 
General Telephone Corp. from its organization in July, 1935, to 
January, 1940, rejoins the board to fill the vacancy arising from 
the death of Robert O. Farrell.—V. 166, p. 1355. 


Georgia & Florida RR.—Earnings— 


(Including Statesboro Northern Ry.) 




















Period End. Dec. 31- 1947—-Month—1946 1947—12 Mos.—1946 
Ry. oper. revenue $206,594 $179,745 $2,512,172 $2,376,741 
Ry. oper. expenses 203,523 188,666 2,354,957 2,208,220 

Net rev. from ry. oper. $3,071 *$3,919 $157,215 $168,521 
Railway tax accruals: 

Advalorem & misc.__ 674 15,619 69,182 74,733 

Fed. railroad taxing 

act 1937 6,770 3,519 79,944 44,675 

Fed. railroad unem- 

ployment insur. act 
of 1938 3,532 3,016 41,037 38,294 

Ry. oper. income__-_-— *$7,905 *$31,074 *$32,948 $10,820 
Equip. rents (net bal.- 

debit 9,202 10,532 126,829 126,932 
Jt. fac. rents—-net bal.- 

debit ; 2,035 2,195 24,626 24,097 

Net ry. oper. income *$19,142 °$43,802 *$184,403 *$140,209 
Non-oper. income 2,373 613 30,457 16,251 

Gross income *$16,769 *$43,189 *$153,946 *$123,958 
Deduct. from income 307 465 2,971 2,809 

Surplus appl. to int. *$17,076 *$43,654 *$156,917 *$126,767 

“Deficit. 

Period— 10 Days End. Jan. 31 —Jan. 1 to Jan. 31— 

1948 1947 1948 1947 
Operating revenues $72,965 $71,586 $224,615 $205,086 


-V. 167, p. 649. 


Georgia Power Co.—Earnings— 


eriod End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 











Gross revenue __ $5,361,439 $4,781,151 $58,203,899 $52,879,704 
Operating expenses 3,396,268 2,688,331 32,385,830 26,269,711 
Prov. for depreciation 475,000 426,750 5,700,000 5,121,000 
Amortiz. of plant acqui. 

adjustments —_ 150,000 165,500 1,893,000 1,986,000 
General taxes {4,743,298 4,083,542 
Fed. ine. & exc. profits 730,471 677,134 ; 

taxes pgreteticees (3,777,586 4,529,762 

Gross income __ $609,700 $823,435 $9,704,184 $10,889,689 
Int. on long-term debt 313,785 296,145 3,569,937 3,571,899 
Amortiz. of premium on 

debt Dr9,717 Dr9,717 + Dr116,608 Dr116,608 
Other deducs, 7,786 22,555 12,515 55,671 

Net income . $297,846 $514,453 $6,238,339 $7,378,727 
Divids. on pfd. stock 223,005 223,005 2,676,064 2,676,064 

Balance $74,841 $291,448 $3,562,275 $4,702,663 

V,.137, p. 282. 


Gerity-Michigan Corp.—New Vice-President— 


James Gerity, Jr., President, om Feb. 2 announced the election of 
Raiph L. Wilcox as Vice-President in charge of industrial sales and 
engineering. 

W. Waite Broughton, former Production Manager of the Trico 


Products Corp. (Buffalo) has been appointed to succeed Mr. Wilcox as 


Detroit Divisional Manager, Mr. Geirty also announced.—V. 166, 
p. 2660. 
Glenwood (Cotton) Mills, Easley, S. C.—Offer May 


Be Made for Stock— 

“Negotiations are pending which may result in an offer to purchase 
all of the stock of this company,” according to B. F,. Hagood, Presi- 
dent. He states that “if and when a formal offer is received, it 
will be promptly communicated to stockholders.’’ The company’s capi- 
talization consists of 7,733 shares of $100 par value.—V. 111, p. 593. 


Graham-Paige Motors Corp.—Unit Sells 3,545 New 
Tractors at Two-Day Show— 

Orders for 3,545 of the new lightweight Jaques-Frazer tractors were 
accepted at the two-day introductory showing at the Waldorf-Astoria, 
Joseph W. Frazer, President of Frazer Farm Equipment Corp., a 
wholly-owned subsidiary announced on Feb. 9. In addition, more 
than 1,000 requests for demonstrations of the new machine were 
received from people who visited the show, and who live in nearby 
suburban and farm areas of New York, Connecticut and New Jersey. 

The company also received about 100 applications for dealerships 
Curing the two-day exhibit, and more were being received at the 
company’s New York office by telegram and letter, Mr. Frazer said 
These applications are being forwarded to the company’s sales head- 
quarters at York for processing.—V. 167, p. 252. 

Grand Union Co.—Current Sales Increased 17%— 
Period End. Jan. 24 1948-—4 Wks.—-1947 1943-—-47 Wks.—-1947 
Sales $7,995,809 $6,831,502 $89,551,203 $74,794,074 

—V. 167, p. 252. 
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Graniteville (S. C.) Co.—To Increase Capitalization 
and Pay Stock Dividend— 


The stockholders on Feb. 24 will vote on increasing the authorized 
Capital stock from 200,000 shares, par $20, to 400,000 shares, par $20. 
The additional shares will be distributed as a stock dividend, share 
for share, to each stockholder of record at 12 o’clock noon on Feb. 24. 
The proposed stock dividend is to be distributed from the accumu- 
lated surplus of the company, which amounted to $15,296,500 at the 
end of the year just completed. 

The financial report of the company shows that for the 12 months 
ended Dec. 27, 1947, net profit was $4,370,353 on sales of $42,826,851. 
These figures compare with $3,699,738 and $37,601,016, respectively, for 
the preceding year. Production of cloth totaled 105,659,735 yards 
in 1947 and 99,209,235 yards in 1946. : 

Current assets as of Dec. 27, 1947 
liabilities $1,836,918, resulting in net 

per share on the 200,000 shares 


and current 
$5,459,647, 
158, 


$7,396,665 
capital of 
outstanding.—V. 


were 
working 
now 
p. 

(W. T.) Grant Co.—January Sales Rose 9.42% — 

Period End 1948—-Month—1947 1948-12 Mos.—1947 

_3 $ $ $ 

12,303,224 11,244,628 228,635,966 212,324,211 


Jan. 31 


Sales 
+ ve oy B p. 154. 


Grayson-Robinson Stores, Inc.—January S; 
Month of January 942 ” 
d : 1947 
Sales 2 Qs : Ok hii 
—V. 167, p. 154. a. eeiene 


Green Bay & Western RR.—Interest Payment— 


Payment of $50 per $1,000 debenture will be made on Feb. 16, 1948, 
on the class A debentures on presentation of debentures for stamping 
at the office of Robert Winthrov & Co., New York. N. Y. hei 

The New York Steck Exchange directs that the debentures be quoted 
ex $50 per $1,000 debenture on Feb. 16, 1948: that the debentures shall 
continue to be dealt in ‘‘flat,”” and to be a delivery in settlement of 
exchange contracts made beginning Feb. 16, 1948, must be stamped to 
Sg that payment No. 52, $50, has been paid thereon.—V. 167, 

. 650, 


(H. L.) Green Co., Inc.—January Sales Up 6.1% — 
‘i we End. Jan. 31 1948—-Month.-—1947 1848—12 Mos.—1947 
ales : $5,737,857 $5,408,544 $94,185,658 $90,990,567 
—V. 167, p. 650. ‘pectic 


Gulf Mobile & Ohio RR.—Bonds Ready— 


Definitive first and refunding mortgage 4°; bonds, series B due 
1975, are now ready for delivery in exchange for temporary bonds 
of this series issued to former stockholders of Joliet & Chicago RR. 
and Louisiana & Missouri River RR.—V. 167, p. 650. ' 


Gulf Oil Corp.—Stock Offering Completed—The First 
Boston Corp., manager of the underwriting group, an- 
nounced Feb. 11 the successful completion of the sub- 
scription offer to stockholders, said to be the largest 
transaction of its kind in the oil industry in many years. 
Of the 2,269,050 shares offered, subscriptions were re- 
ceived for 2,259,584, or 99.58%, leaving only 9,466 shares 
to be taken down by the underwriters. These shares 
have been sold. 

The Gulf Oil financing was unique in 
carried out under highly unfavorable market conditions, but a record 
high percentage of subscriptions was received. While the underwriting 
agreement covered the entire 2,269,050 shares, a separate arrangement 
was made with the Mellon family group, owner of 53.8% of the out- 
standing stock, for the sale of shares which accrued to the family 
under the subscription rights. This operation was successfully com- 
pleted on Jan. 28, 1948, when the 1,213,443 shares were sold by over 
550 participating dealers within a few minutes after the offering Was 
released, and orders for almost 500,000 shares had to be refused. 
As a result of the financing, the list of Gulf Oil stockholders has been 
greatly broadened and the corporation will receive ove: $112,500.0 10. 

-V. 157, p. 546. , y 


several respects It was 


Gulf Power Co.—Earnings— 
Pericd End. Dec. 31 1947—-Month 
Gross revenue $494,206 
Operating expenses 259,456 
Prov. for depreciation 30, 000 
Amortiz. of plant acqui 
adjustments 
General taxes 
fed. inc. & exc. profits} 
taxes | 


1946 
$412,285 
196,190 
23,000 


1947 
$5,301,458 
2,254,862 
360,000 


12 Mos.—1946 
$4,539,600 
1,877,053 
276,000 
4.000 


4,000 48,000 


385,983 


48,000 
a“ 346,450 
98,150 96,076 

{821,565 694,247 
$102,601 
14,036 


$1,297,850 
170,998 


$93,019 $1,431,048 
14,174 169,341 


Gross income 
fnt. on long-term debt 
Amortiz. of premium on 
debt 
Other deductions 


Dr203 Dr205 
2,950 436 
$85,818 $78,614 $1,236,101 
5,513 5,513 66,156 


$80,305 $73,101 $1,169,945 


Dr2,457 
28,062 


Dr2,479 
18,135 


$1,111,196 
66,156 


Net income 
Mivids. on pfd. stock 

Balance _. - - — 
—V, 167, p. 252. $1,045,040 


(M. A.) Hanna Co.—Secondary Offering—Ball, Burge 
& Kraus made a secondary offering Feb. 9 of 5,500 shares 
of $4.25 cumulative preferred stock (no par) at $1021 
wer share (net), ex-dividend, until 10 a.m. Feb. 10. 
Dealers discount, $1.—V. 166, p. 1890. 


Havana Lithographing Co., Havana, Cuba — 10-Cent 
Dividend Declared—President Also Elected Chairman of 
the Board— 


The directors have declared a dividend of 10 cents per 
tne common stock, payable Feb. 27 to holders of record Feb. 13. This 
compares with distributions of 15 cents each made on Jan. 20. June 2 
and Oct. 15, 1947. ; 

The hoard announced that it 
every three months. 

Jose Maseda Bouso, President of the company, has also been elected 
Chairman of the board.—V. 166, p. 1683. 


Haverhill Gas Light Co.—Earnings— 


Period End. Dec. 31 1947—-Month—-1946 
(perating revenues $97,533 $75,939 
© peration 77,764 55,491 
Ifaintenance 6,599 4,405 
Fetir. reserve accruals 2,917 2,917 
€-eneral taxes 6,602 6,414 
Federal income taxes 2,043 1,190 

$1,608 $5,521 

3,566 2,478 


share on 


intends to discuss common dividends 


1947 
$915,330 
666,315 
67,173 
35,000 
79,168 
29,546 


12 Mos.—1946 
$809 ,222 
535,914 
47,984 
35,000 
71,986 
44,091 





$38,128 $ 


Net oper. income 7 
32,904 2 


: 4,248 
Won-oper. income (net) ‘ 


,234 





$101,483 
468 


$101,015 


$7,999 $71,032 
308 638 


$7,691 $70,393 


$5,174 
576 


Gross income 
Z terest charges 

Wet income $4,598 
—V. 167, p. 282. 


Hotel Waldorf-Astoria Corp.—Interest Payment— 


{n view of the fact that interest amounting to 242%, or $25 per 
,000 debenture, will be paid cn March 1, 1948 to registered holders 
5% sinking fund income debentures due Sept. 1, 1954, of record 
«. the close of business March 1, the New York Curb Exchange 


announced on Feb. 6 that these bonds would. be quoted ex-interest 
on Feb. 26, 1948. Payment will be made at The Commercial. National 
Bank & Trust Co. of New York.—V. 166, p. 2661. 


Hudson & Manhattan RR. Co.—Transfer Agent— 

The Lawyers Trust Co., New York, N. Y., has been appointed trans- 
fer agent for the common and preferred stocks, effective Feb. 1, 1948. 
—V. 167, p. 154. 


Illinois Central RR.—Tender of Sterling Bonds— 

In the company’s invitation for bond tenders by Feb. 16, £20 is 
figured as the equivalent of $100 for the road’s sterling issues. Although 
this is far above the prevailing exchange rate for sterling, it has no 
practical effect on the tender price. The sterling bonds are expressed 
in dollars in the road's balance sheet at the rate of $5 to the pound. 
—V. 167, p. 651. 


Yllinois Power Co.—Bids for Purchase of Bonds— 


bids for the purchase from 
bonds, series 


Roo: No. 1557. N 
(CST) on Fei 


ealied 
first mortgage 


The company is inviting 
whole of an issue of $15,000,000 
Such bids will be received by the comp 
South La Salle St., Chicago 4, Ill., up to 11 a.m. 
¥. 167, D.. 6Si; 


Indiana Harbor Belt RR.—Earnings— 

1947—-Month—1946 1947—12 Mos.—1946 
$1,908,563 $1,470,910 $21,172,670 $16,379,313 
1,684,940 1,500,624 17,566,801 16,123,807 


Period End.-Dec. 31 
Ry. oper. revenues 
Ry. oper. expenses 


$223,623 
119,542 
191,401 
$87,320 
12,662 
$74,658 
3,393 
41,568 

Net deficit $119,619 
*Deficit.—V. 167, p. 252. 


$3,605,869 $: 
1,297,032 i 
2,104,797 1,6 
$204,040 
63,728 


$29,714 
100,229 
117,802 
$247,745 
28,647 


Net rev. from ry. oper 
Ry. tax accruals 
Equip. & joint fac. rents 


5,506 
UR 


6 
jr 
<4 


6,162 


4 


2,461,783 


income 
67,697 


Net ry. oper. 
Other income 


$267,768 *$2,394,086 
40,669 39,930 
498.011 503,003 


$2,937,019 


$219,098 
3,194 
44,515 


Total income 
Misc. deductions 
Total fixed charges 


$266,807 $270,912 


Inland Steel Co. (& Subs.)—Earnings— 


"1947 1946 


Years Ended Dec. 51 
$ $ 
Net sales and other revenues 316,338,565 218,756,983 
Cost of sales, exclusive of depreciation, 
tization and depletion 
Prov. for depreciation, amortization and deplet. 
*Interest and expense on funded debi 
Payment to Inland Steel Co. pension trust 
Vacation payments applicable to preceding year 
paid in 1947 
Provision for Federal income taxes 


amor- 

255,857,849 184,458,447 
8,027,541 6,633,572 
1,427,584 2,106,307 
1,021,870 1,003,610 


1,630,163 


18,485,000 8,998,150 


29,888,558 15,556,697 


Net income 
7,300,000 1,012,776 


Appropriation for reserve fer contingencies 
22,588,558 14,544,1 
4,899,315 4,899.3 

$6.10 $3. 


Balance of net income tranferred to surplus 
Shares of stock issued and outstanding 
Net earnings per share 


21 
15 
18 
paid and unamortized discount and expense on 

Based on net income before deduction of 
for reserves for contingencies for possibte future 


*Including premium 
debt retired in 1946 
amounts appropriated 
inventory price decline. 


Declared 50-Cent Dividend— 

On Jan. 28, the directors declared a cash 
share on the 4,899,515 shares of capital stock 
payable March 1 to holders of record Feb. 14 
as follows: Feb. 28, <0 cents; June 2 and Sept 
Dec. 1, a year-end of $1.10.—V. 166, p. 2559. 


dividend of 50 cents per 
issued 
Payments in 1947 were 


2, 50 cents each; and 


Vice-President— 
elected Vice- 
operations. 


Institutional Securities Corp.—New 

Clifford C. Boyd. Assistant Vice-President, has been 
President in charge of national FHA morigage lending 
V. 165, p. 338 


Institutional Shares, Ltd.—3-Cent Distribution— 

Of the distribution of 3 cents per share made on Jan. 31 on the 
Insurance Group Shares to holders of record Dec. 31, 1.14 cents 
represented net income (not including profits or losses from the sale 
of securities) and 1.86 cents represented capital surpius. Shareholders 
have the privilege of reinvesting in additional Insurance Group Shares 
all or any part of the 3-cent distribution (within 30 days after 
Jan. 31, 1948) at a discount equal to the entire selling commission. 

The Insurance Group Shares in 1947 received the following divi- 
dends: On Feb. 1, 3°4 cents; and on July 31, 3 cents.—V. 166, p. 2559. 


International Business Machines Corp.—New Director 


Hon. Lamar Hardy, former U. S. Attorney for the Southern District 
of New York and former corporation counsel for the City of New 
York, has been elected a2 director, succeeding John L. Stainton, re- 
signed. Mr. Hardy is also a member of the law firm of Davies, Auer- 
bach, Cornell & Hariiy, and is a member of the American and New 
York State Bar Associations.—V. 167, p. 255. 


International Minerals & Chemical Corp.—Soon to 
Open Large Phosphate Mine— 

Progress on the new Noralyn phosphate mine 
construction near Bartow,. Fla., by this corporation, 
that it will be ready for operation early in March, 
Franklin Farley, Vice-President of the vcorporation’s 
vision. 

Output of the new mine is expected to attain a production capacity 
of 1,500,000 tons of phosphate annually, making it the largest mine 
of its kind in the Western Hemisphere, Mr. Farley pointed out. With 
an annual present production capacity of 2,000,000 tons from its 
Peace Valley and Achan mines, also near Bartow, completion of the 
new project will give this corporation a total annual phosphate pro- 
duction capacity of 3,500,000 tons from its Florida fields. This 
capacity alone will exceed the annual prewar phosphate output of a.l 
companies operating in Florida. 

Although the new mine will be in actual operation in about one 
month, its output will be transported initially for drying and shipping 
from other nearby company facilities now in operation until con- 
struction of its own drier is completed later this year. As soon as 
the additional difer “equipment is readv, this corporation will have 
a total phosphate production capacity three times its prewar output 
rate, the announcement added.—V. 167, p. 651. 


and -plant, under 
now indicates 
according to 
phosphate di- 


International Rys. of Central America—Earnings— 


Period End. Dec. 31 1947—Month—1946 1947—12 Mos.— 1946 
Railway operating revs. $1,123,000 $918,471 $13,076,437 $10;462,386 
Net rev. from ry. opers. 232,899 265,182 3,994,276 3,449,470 
Inc. avail. for fxd. chgs. 182,615 215,517 3,000.897 2.575.860 
Net income 149,899 180,403 2,577,911 2,136,132 
—V. 167, p. 47. 


International Telephone & Telegraph Corp. — New 
Vice-President Elected—Not Purchasing Own Stock— 

Lieutenant General Pedro A. de] Valle, U. S. Marine Corps (Retired) 
has been elected a Vice-President. He will shortly proceed to Cairo 
to take charge of I. T. & T.’s interests in the Middle East. 

Announcement also was made, in response to inquiries, 
action has been taken or is being contemplated in connection 
the purchase of its own stock by the corporation.—V. 167, p..547. 


that no 
with 


Interstate Bakeries Corp.—Earnings— 
52 Weeks Ended— Dec. 27,47 Dec. 28,’46 
Net operating profit $2,480,278 $2,120,860 


charges 
Federal] income taxes 951,000 810,000 


after 


$1,529,278 $1,310,860 
81,0865 63,390 
$18.860 $16.166 
305,442 305,442 
$3.732 $3.017 

both 1947 and 1946 are 
preferred stock which 
aividend preierred on 


Net profit 
Preferred shares outstanding 
Earned per preferred share 
Common shares oustanding 
Earned per common share 

NOTE—Earnings per shar, 
computed on 61,086%3 shares of 
became exchangeable for 60,815 
June 9, 1947.—V. 166, p. 1684. 


yreferred for 
$4.80 dividend 
snares of $95 


Interstate Department Stores, Inc.—January Sales— 
Period End. Jan. 31 1848—Month—-1947 1947—-12 Mos 1947 
Sale $3,792,911 $3,184,779 $52,799,793 $02,320,059 

V. 167, p. §47. 
Interstate Power Co.— Withdraws Old Registration 
Staterm ent— 
lhe ccmpany has 
registr loii StaLement 
ct 


nd 2,132,223 common 


») withdraw previou 


$19,403,000 bond 


Investment Co. of America—Earnings Higher— 

Net income in the year ended De 31, 1947, excluding realized gai: 
on sales of securities, reached a new high of $243,309, Jonathan B, 
Lovelace, President, announced on Jan. 27. This was equal to about 
$1.18 a share on the 296,423 average number of common shares oute- 
Standing during the year. 


In 1946 such net income amounted to $185,863, or about 96 cents 


a share on the 193,729 average number of shares outstanding in that 
year. The increase in 1947 reflects the results of a relativeiy higher 
invested position as well as larger dividend disbursements on portfolio 


adjusted to market prices, on Dec. 31, 
1947 totaled $5,551,666, cr $26.47 per share on the 20),745 common 
shares outstanding at the end of the year. A year before they were 
$5,576,367, or $28.74 per common share. 

Dividend payments in 1947 aggregated $515,057, equal to 9.3% on 
total net assets at the beginning of the year. This inciuded a $272,748 
gain realized from sale o: securities of which $7,398 was derived from 
prior to 1947.—V. 167, p. 253. 


securities. 
Net assets, with securities 


transaciions 


Iowa Public Service Co.—Earnings— 


12 Months Ended Dec. 31 
Operaing revenues 
Operation 
Maintenance 
Provision tor depreciation 
Taxes other than Federal income 
Provision for est. Federal income 


1947 
$9,408,029 
4,837,149 
64€,066 
690,130 
taxe 908,239 
Laxes 626,742 


Net earnings from operation ,699,703 
Other income (nev) 25,690 

93 226,492 
033 ,53¢ 


Gross income 725,3 3 
Tctal deductions 592,685 

Net income ,132,708 $1,192,955 
Dividends accrued on preierreu 159,382 245,67% 


$373,326 $947,277 


Island Creek Coal Co.—Split-Up 
The stocxnoiders on Feb. 6 
common stock to 2,060,000 
shares of $1 par. The 
of the new stock on the 


Approved— 

ge in the authorized 
lue from 650,00 
1,188,013 share 
share of tl 


hit 


approved a chang 
50 cents pal 
y also approved an exchange ol 

basis of two shares for each 
$1 par stock at present outstanding. Authorizat.on was also given 
shareholders to a reduction in the r.zca preferred sto.k from 
49,869 shares to share the n I entiy outstanding.— 
¥. 167, DB. 47 


shares of 


29,269 


Service Ltd. (& Subs.)—Earnings— 
1 47-—-Month—1946 1947—12 Mo 1944 
$178,785 $159.499 $2,051,780 $1,828,245 
103,640 74.170 868 829 
1f 200 22,230 246,666 
10,543 12,751 147,751 
10.833 10,417 123,750 


Jamaica Public 
Period End. Nov. 30 
Operating revenue 
Operation 
Maintenance 
Taxes 
Retirem't reserve accri 


148,451 
129,583 
$421,378 


17,670 


$441,249 
7,659 


$39,870 
1,869 


incom? 
met) 


Utility oper 
Other income 
Gross income 336,823 $38,001 $439,048 $448,908 
Income deductions 9,817 5,000 69,851 100,628 


$30,001 $348,279 


Net income $27,006 $339,196 
Preference div. require- 
meilts: 

J. P. S. Co., Ltd.—Preference shares 
Preference shares ‘‘B”’ 
Preference shares ‘‘C”’ 

Common dividends paid 


25,067 
21,992 
80,417 
91,800 


25,067 
22,095 
90,978 


and ‘‘D” 
113,400 


J, P::8.. Ltd. 
Balance $87,657 $129,004 
*Loss.—V. 167, p. 253. 
Jewel Tea Co., Inc.—Fiscal Year Sales Up 48% — 
Fiscal Years Ended Jan. 3,'48 iDec. 28,'46 4Dec. 29,’45 
Sales through reail food 
home service routes 
53 Weeks. {52 Weeks. 
NOTE—Excluding the 
were $39,610,409, or 45%, 
V. 167, p. 434. 


stores and 
$130,477,490 $88,237,518 $63,364,000 


year 


extra week, sales for the latest fiscal 
1946 


in excess of the 52 weeks ended Dec. 28, 


~“ 
Kaiser-Frazer Corp.—Sale of Stock Called Off— 
Stockholder Asks Court to Halt Sale of Stock— 


The mystery surrounding the public offering on Feb. 4 of 900,000 
shares of common stock at $13 a share was partially cleared Feb. 10 
when Otis & Co., Inc., and the First California Co., managers of the 
underwriting group which included Allen & Co., announced that the 
offering had been withdrawn. 

According to the prospectus under 
the underwriters made a firm commitment 
at $11.50 a share and retained an option 
remaining 600,000 shares at $11.60 a share. 

The underwriters on Feb. 10 sent to dealers 
offering the following telegram: ‘“‘The purchase contract between 
Kaiser-Frazer and the underwriters has been terminated today and 
the offering of Kaiser-Frazer is withdrawn. Dealers’ funds on deposit 
in Cleveland ‘headquarters of Otis & Co.) have been returned.” 

Before the formal offering on Feb. 4, Kaiser-Fraser had bought 
186,200 shares of its own stock in the market to.stabilize the market 
preliminary to the offering. On Feb. 3 159,600 shares were purchased 
on the Curb Exchange, mostly at $13.50 a share, where the stock 
closed on that day. On the day of the offering the function otf 
stabilization was taken over by the underwriters and in the process 
they bought some 40,000 shares on the Curb, all at $13. 

In the noon hour of the offering day stabilization ceased and the 
stock dropped to $11.25 within 15 minutes.’ Then the underwriters 
anncunced that the subscription books had been closed. A statement 
to the effect that the issue had been sold to investors was attributed 
to the underwriters but on the following day, Feb. 6, Otis & Co. 
announced that any such statement was erroneous. 

On Feb. 9, James F. Masterson, owner of 100 shares of 
Frazer sought an injunction in the, Wayne County (Mich.) 
Court to restrain Kaiser-Frazer from selling the stock. 


which the offering was made, 
to take the 900,000 shares 
until Feb. 9 to buy the 


participating in the 


Kaiser 
District 
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The following is taken from the New York ‘*‘Times”’ Feb. 11: 

The underwriters’ announcement of the termination of the pur- 
chase contract iollowed upon the action of James F. Masterson of 
Philadelphia, a stockhoider of Kaiser-Frazer, in petitioning the Detroit 
Court to enjoin the proposed sale of 1,500,000 new shares, including 
the b.ock of $00,000 reported sold by the underwriters last week. 
The purchase agreement between the company and the underwriters 
had provided that the underwriters shall complete the purchase, pro- 
vided ‘‘no lawsuiis are pending or to the knowledge of the company 
threaten against the company.”’ 


Company Seeks Public Hearing on Stock Sale—The 
New York “Sun” Feb. 11 had the following: 

Henry J. Kaiser and Joseph W. Frazer were in a fighting mood 
today, threatening a complete expose of all ihe facts surrounding 
the sudden determination by Otis & Co., Inc., Cleveland investment 
bunkers, to cancel a contract to purchase 900,000 shares of Kaiser- 
Frazer Corp. stock. They called for a full public hearing of the facts. 

Evidence of how Kaiser, chairman, and Frazer, president felt about 
the unilateral cancellation of the underwriting was found in a state- 
ment issued under their names. 

“We deplore the action of the managers of the underwriting syndi- 
cate in purporting to terminate their contract to purchase 900,000 
shares of Kaiser-Frazer common stock. We are advised by our counsel, 
Wilikie, Owen, Farr, Galiagher & Walton, that in their opinion the 
managers of the underwriters in purporting to cancel their contracts 
acted without justilication. 

rat is our opinion that the circumstances under which the man- 
agers for the underwriters have acted call fcr immediate investigations 
and full public hearings by appropriate authorities. We desire to 
have it clear to the public that we propose in behalf of the company 
to present promptly to the proper authorities all the facts pertinent 
to this situation and to ask that complete investigations be undertaken. 

. 

“The public may be assured that all the facts and circumstances in 
relation to this matter will be developed and made known in the 
public inierest as well as in the interest of this company, its employees 
and its stockholders. We won't take this lying down.” 

The Associated Press r.ported from Washington Feb. 11 it had 
learned that the SEC had asked the three underwriters for special 
financial statements. It learned also that the SEC is taking steps to 
learn the names of these who sold the stock on Feb. 3 and 4 

SEC Investigating Kaiser Stock Case—The following 
is taken from the New York “Times,” Feb. 13: 

The Securities and Exchange Commission decided ye 


terday (Feb. 12) 


to make a full investigation of the circumstances surrouncine ‘the 
withdrawal by the underwriting manage: of a public ofiering of 
900,000 shart of common stock of the Kaiser-Frazer Corp. which 
would have yielded the company $10,260,625 

The Federal agency, which previously had only indicated ‘interest’ 
in the action of two underwriting concerns in terminating 2 contract 
to “‘purchase’’ the steck, ussumed a major roie in the. situation 
with the arrival in New York last night of two representatives of 
the trading and exchange division for a conference with Henry J. 
Kaiser, Cnairman of the board of the corporation, and Joseph W. 
Frazer, President, and their counsel. 

The two 1epesentatives, indicated that their inquiry would be two- 
told ii:st, to ascertain from the ‘‘managing’’ underwriting firms 

Otis & Co., and the First California Co.—the reasons ‘other than 


the cecline in the price of the stock on the New York Curb Exchange 


on Feb. 4) for termination of the contract, and, second additional 
information on market purchases by the company of iis stock prior 
to the scheduled public ofiering on the following day. One oOfticial 
of* the SEC said tne Commission will try to determine whether the 


companys support of the stock was ‘excessive.’ 
An olficial of the SEC said yesterday that one thing baffling the 
Commission is the question: ‘“‘Who stood to benetit through the with- 


now-.in the hands of the Commis:ion throws 


official said 


drawal Information 
no light on it, this 


To Reconvert Blast Furnace— 


The corporation has iniormed the War Assets 
it will spend about $2,000,000 in reconverting a 
sintering plant and 500 coke ovens it 
$1,150,009 

The corporation said 
operation by May ol! 
rangemeéiu.is have been 
units for employees. 


Administration that 
surplus biast turnace, 
purchased from WAA for 


have the facilities in 
about 650 persons Ar- 
construction of 75 housing 


also that it expects to 
this veur, empioying 
made for the early 


The property is located in Ironton, Utah, near Provo, Utah 

The properties were operated by Columbia Steel during the war 
and have a capacity of 750 tons ot beehive coke per day and 300,000 
net tons of pig iron per year. The plant has been idle since Feb- 
ruary, 1944.—-V. 167, p. 651. 


Katz Drug Co.—Additional Borrowing— 


additional working 
exercised its 


To provide 
the company has 


capita] and funds for 
loan option for an additional] 


expansion, 
$1,000,000 


trom Muiual Life Insurance Co. of New York. The company in 
August, 1946, borrowed $1,500,000, due in 15 years, at 3's’, It paid 
2 tand-by rate of ‘'4' for the unused portion of additional 
$1,500,000 Under the terms, the company’s sinking fund of $250.000 

year does not begin until 1951 to operate on the $2,500,000 advanced. 


V. 162, p. 248 

Kerr Manufacturing Co., Detroit, Mich.—Stocks Of- 
fered—Carr & Co., Detroit, on Jan. 27 offered 100.000 
shares of class A participating stock (par $3) and 110,080 
shares of common stock (par $1). The class A shares 
were offered at $3 per share and the common at 75c 
per share. The common shares are being sold by Carr 
&& 420; 

Transfer agent, Manufacturers 

HISTORY AND BUSINESS 


— 
‘ 


National Bank of Detroit 


Company was incorporated in Michigan 


April 25, 1922. Company carries on the business originally established 
in 1891 as a partnership under the name of Detroit Denial Manu- 
facturing Co. In 1907, the business was incorporated in Michigan as 
Detroit Dental Manufacturing Co On April 25, 1922, the present 
company was incorporated under the name of Detroit Dental Manu- 
facturing Co. and acquired substantially all of the assets, subject. to 


liabilities, of the former corporation On Noy. 2, 1939, the 
the company was changed to Kerr Dental Manufacturing Co. 
June 14, 1946, its name was changed to Kerr Manufacturing Co. 

The principal products manufactured by the company sre ‘Crys- 
tolex,”’ a plastic material from which demtists and denial laboratorics 
make the pink portion of artificial dentures, various impression com- 
pounds used in taking impressions of the mouth, refractory materials 
used in the casting of inlays and bridges; ‘‘Bondex,’’ for quickly 
repairing broken dentures; ‘“Boil-Out Compound,” used by dental 
laboratories in cleaning molds for-making dentures, instruments for 
working on the nerves of teeth, dental mirrors, various pieces of dental 
laboratory equipment, such as machines used in casting bridges, vacuum 
pumps, vibrating devices and plaster mixers, refractory material for 
the production of molds, and various waxes for making patterns and 
other miscetlaneous easting supplies for manufacturing jewelers and 
other manufacturers producing precision castings. 

The company sells its products to approximately 322 denta] dealers 
throughout the Uniied tates and Canada, who, in turn, distribute 
these products to dental laboratories and dentists. 


EARNINGS FOR CALENDAR YEARS 


name .of 
and on 


Profit Before Income ° Net 

Year Net Sales Income Tax Tax Profit 
1937 $430,793 $53,678 $11,367 $42,310 
1938 412,929 48,054 6,354 41,700 
1939 760,706 187,94C 35,146 152,794 
1940 611,326 81,134 19,551 61,583 
1941 658,366 182,565 56,808 125,756 
1942 974,264 194,992 61,178 113,814 
1943 1,161,903 219,538 96,906 122,632 
1944 1,292,449 93,99) 34,594 59,397 
1945 1,475,059 154,446 60,472 93,974 
1946 1,753,188 11,422 1,866 9,556 
1947 1,511,606 14,826 2,537 12,289 





CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Class A participating stock (par $3) 109,000 shs. 100,000 shs. 


Common stock (par $1) 600,000 shs. 565,440 shs. 


Under date of April 3, 1946, the company entered into a loan and 
credit agrecment with Manufacturers National Bank of Detroit, Detroit, 
Mich. (amended Jan. 5, 1948), pursuant to which the company bor- 
rowed $150,000 on its promissory note bearing that date, payable 
within five years in quarter-annual instalments of $7,500, with interest 
at rate of 3% per annum. As of Jan. 27, 1948, the balance remaining 
unpaid on this note has been reduced to $97,500. In addition, the 
loan and credit agreement provided the company with a line of credit 
for a period of five years of an amount of $200,000 at any one time 
outstanding, at an interest rate of 2’6 per annum, and the company is 
obligated to pay to the bank at the end of each calendar quarter as a 


commitment fee a sum equal to 42 of 1l‘» per annum on the amount 
of the ‘credit unused during such quarter. Company has utilized its 
entire line of credit and has issued its note to the bank in the full 
amount of $200,000. 


The company has also entered into an agreement with The Manu- 
facturers National Bank of Detroit for a further line of credit to 


finance its foreign accounts, secured by an assignment of its foreign 
accounts -receivable. As of Dec. 26, 1947, the company was indebted 
to the bank to the extent of $71,442, for which it issued its demand 


note bearing interest at 3’. per annum on that date secured by general 
assignment of foreign accounts receivable in the same amount. The 
amount of the company’s obligation for its foreign accounts receivable 


loan varies from time to time as further advances are made and 
payments received. 
PURPOSE—The 110,080 shares of common stock now offered are 


being sold’by Carr & Co., as stockholder. 

Tie net proceeds io tne cumpany irom the sale of the 100,000 shares 
ef class A stock will amount to approximately $246,500. Company 
intends to devote such procceds to the following purposes: (1) Purchase 
of one digmond coating machine for production of diamond drills 
and 20 semi-automatic grinding machines for the production of carbide 
aental ans, and (Z) for additional working capital.—V. 167, p. 548. 


Keystone Custodian Funds, Inc.—‘‘K-1” Distribution— 


f regular semi-annual distribution of 53 cents per share has been 
declared on the Keystone income preferred stock, series K-1, pay- 


record Jan. 31, 1848. 
Feb. 15, 55 cents; 


able Feb. 14 to shareholders of 
ravments in 1947 were as follows: 
53 cents. V. 


Combined Net Assets Rise $5,000,000 in Year— 

Combined net assets of the 10 Keystone Funds at market values 
on bes. 31, 1547, amounted to more than $165,000,000, compared with 
$160,000,000 at the close of 1946, it is disclosed by the annual reports 
of two of the Funds made public on Feb. 3. The Funds reporting at 
this time are the Keystone Investment Bond Fund Series “Bl” and 
the Appreciaticn Preferred Siock Fund Series ‘‘K2.” 

Total net assets oi the Series ‘“Bi’’ Fund, the portfolio of which 
is at present Givided evenly between U. S. Government bonds and 
good quality ccrporaie bonds, amounted to $7,776,796 at the close of 
last year, compared with $7,714,852 at the end of 1946. The Dec. 31, 
1947, figure was equal to $27.10 per share on the 286,952 outstanding 
shares compared with $28.00 per share on the 275,564 shares out- 
standing a year earlier. 

During 1947, the number of outstanding 
Fund increased from 279,609 to 313,186. Total net assets 
from $5,154,179 to $6,336,030. Net asset value per share of 
the close of 1947 is after a special CGistribution from realized gains 
of 35 cents per share on Dee. 15, and compares with $22.01 on 
Dec, 31, ,.1946.—V. 167, pb. 154. 


and Aug. 15, 


Series ‘‘K2"’ 
increased 
$20.23 at 


shares of the 


(G. R.) Kinney Co., Inc.—January Sales Declined 5% 


Month of January 1948 1947 
Retail store sates $1,538,000 $1,620,000 
Stores in operation 308 306 

-¥. 267, 2. 185. 

(S. S.) Kresge Co.—January Sales Up 8.1%— 

Montin.of January 1946 1947 
Sales $16,990,026 $15,712,824 
Number of stores in operation 695 696 

V: 167, p. 155. 


(S. H.) Kress & Co.—January Sales Decreased 6.1%— 


1948 1947 
$10,046,462 $10,701,807 


Month of January 
Sales 


—V. 167, p. 254. 


Laclede Gas Light Co.—Registers With SEC— 

4 filed a registration statement with the SEC 
covering $6,084,000 15-year convertible sinking fund debentures. Un- 
derwriters, Lehman Brothers, Goldman, Sachs & Co. and The First 
Boston Corp. Debentures wil be cffered initially to common stock- 
holders. Unsubscribed, will be publicly offered by underwriters. Pro- 
ceeds will be used to pay oOutstanaing 2 instalment notes.—V. 
167, p. 652. 


The company on Feb 


(M. H.) Lamston, Inc.—January Sales 16.2% Higher— 
Period End. Jan. 31 1948—Month—1947 1948—12 Mos.—-1947 

Sales $242,772 $209,004 $3,199,044 $2,797,583 
V. 167. p. 155 


Lane Bryant, Inc.—January Sales 2.5% Lower— 
1948 


$3,859,235 $: 


1947 


3,958,352 


Month of January 
Sales 
V. 167, p 548 


Lehman Corp.—Asset Value Rises— 


An increase in the net asset value of the capital stock of the 
corporation to $49.03 as of Dec. 31, 1947, from $47.73 at the end of 
the previous quarter, Sept. 30, 1947. is reported by Robert Lehman, 


the end of the second 
1947, the net asset 


to stockholders at 
On June 30, 


President of the.corporation, 
quarter of the .company’s fiscal year. 
value stood at $47.53. 


As of Dec. 31,-1947, 75.9’, of the company's net assets of $95,637,730 
were invesied in:common stocks, with net cash, receivables and U. S. 
Government obligations 14.4’., preferred stocks 5.2%, bonds 2.8% 
and miscellaneous investments and advances 1.7%. The aggregate 
cost of securities: purchased during the three months, other than 
U. S. Governments, was $3,991,002, as compared with proceeds from 
sales of $4,978,398. 


INCOME STATEMENT 6 MONTHS ENDED DEC. 31 


Interest earned 1947 1946 1945 1944 
On U. S. Govt. oblig. $72,206 $656,861 $32,283 $38,629 
On other bonds 27,517 26,881 43,987 52,454 

Cash dividends 2,147,657 1,977,266 1,446,848 1,498,843 

Taxable div. in securs. 91,405 21,312 23.097 20,137 

Other income : 81,836 41,113 63,818 67,399 
Total . income $2,420,622 $2,133,434 $1,610,033 $1,677,462 

Salaries 128,939 123,659 140,088 104,583 

Directors’ fees 6,500 4,800 6,500 6,400 

Contrib: to -emplovees’ 
retirement. plan 21,345 20,560 ; ‘ _ 

Manage, compensation 62.500 62,500 62,500 62,500 
Registration, etc., exps. 36,208 34,857 33,396 29,671 

Prov. for- franchise & 
miscellaneous taxes 12,626 12,562 10,612 15,765 

Miscellaneous expenses 46,919 32,608 28,902 


36,700 


$1,324,328 $1,429,640 
insurance, legal, audit- 


$1,837,797 
securities, 


Net ordinary income_— — $2,105,585 

*Registration,. transfer, custody of 
ing, reports, etc. 

The net realized profit on 
Dec, 31, 1947, was $1,399,181. 


investments for the six months ended 












BALANCE SHEET DEC. 31, 1947 

ASSETS—Cash and receivables, $3,002,971; U. S. Government oblig;2- 
tions (at average cost’, $11,515,651; other securities (at average Cos 
$52,827,335; miscellaneous investments and advances, $573,681; reel 
estate investment, $1; total $67,919,639. 

LIABILITIES—-Dividend payable Jan. 8, 1948, $584,033; reserve for 
accrued expenses and taxes, $143,860; capital stock ($1 par), $1,94",- 
O77; capital Surplus, $80,712,982; Treasury stock (300 shares at cos 
Dr$9,799; net realized profit on investments and special dividends pad 
(debit), $21,189,698; undistributed net ordinary income, $5,731,185; 
total, $67,919,639.—V. 166, p. 1685. 


Lerner Stores Corp.—January Sales 13.2% Higher— 


Period End. Jan. 31 1948——-Month— 1947 1948—12 Mos.—194° 
Sales $6,405,192 $5,660,429 $107,284,075 $96,980,£ 51 
-V. 167, p. 434. 


Lincoln Electric Co., Cleveland O.—New Appointmert. 


James F. Lincoln, President and General announces t.¢ 
appointment of G. F. Clipsham to the position to tre 
President. From 1935 until his recent return to the State: 
Mr. Clipsham was the President of The Lincoln Electric Welw)> 
Garden City, Herts, England.—V. 167, p, 254. 


Manager, 

of Assistant 

United 
co.. 


Lone Star Cement Corp.—lIssues Booklet on ‘‘Incor”’— 


The corporation has issued to its stockholders a 40-page book’: 
summarizing the performance record of ‘‘Incor’’—-America’s first hig2 
Caity SLrelyihn portiand cement—which this company introduced ju: 
<0 years ago. The booklet was prepared primarily for sales-publici’y 
purposes.—V. 166, p. 1891; V. 167, p. 653. 


Louisiana Power & Light Co.—Financing— 

The company, it is reported, is expected to file a registration stai: 
ment with the SEC shortly for $10,000,000 new mortgage bonds. Pr>- 
ceeds trom sale will be used to defray construction expenditures. Bi‘! 
on tne issue are expected to be opened about March 15.——V. 167, p. 2&=+> 


Electric Co. (Ky.)—Financing— 


contemplates, it is Sa 
issue tor $8,000,0Cé¢ 


Louisville Gas & 
The company's revived bond financing plan 

the sale before the end of March of a ‘‘new money” 
V. 167, p. 653 


Louisville & Nashville RR.—Earnings— 


December 1947 1946 1945 1944 
Gross {rom railway $18,527,774 $14,015,188 $13,895,733 $18,638,6* 2 
Net from railway 4,013,935 2,443,296 7,684,524 7,324,547 
Net ry. oper. income 2,199,340 1,187,769 956,307 4,7. 

From Jan. 1 
Gross from railway 189,697,16& 169,666,274 196,541,491 214,779,541 
Net from railway 33,359,937 29,183,100 50,060,475 82,896,917 
Net ry. oper. income 16,280,657 15,595,486 22,701,472 22,637,1-9 


Deficit V. 367, p. 186. 


Ludlow Manufacturing & Sales Co.—Split-Up— 


The Stockholders on March 15 will vote on approving a proposal 


svzit up the common stock on a 3-for-1 basis. This would .increa « 
tne outstanding common stock from 178,771 shares of no par vale 
to 536,313 shares.—V. 159, p. 738. 


Majestic Radio & Television Corp.—Bankruptcy— 


The corporation and Majestic Records, Inc., of Elgin, on Feb. 
filed bankruptcy petitions and asked permission to reorganize. Feder®)} 


Judge Philip L. Sullivan at Chicago entered an order permitting th:+ 
companies to operate under court supervision pending the reorgan:- 
zation. 


is unable now to pay debts as they 
told the court that both com- 
Mr. Shapiro said the Majest - 


The company's petition said it 
mature, but Attorney A. L, Schapiro 
panies would pay their debts in full. 


Radio & Television Corp. has assets of $5,000,000 and the Record 
company, Which leases a plant in Newark, N. J., has $1,000,000 
assets. The petitions were signed by E. A. Tracey, President of th- 
Radio company, and P. H. Ericksen, President of the Record compan 
V. 164, p. 2927. 
Manhattan Coil Corp., Atlanta, Ga.— To Withdra 


Registration Statement— 


The company has asked the SEC to withdraw its registration stat*- 
ment filed May 20, 1947, covering the proposed offering of $500,005 
5’, serial debentures, 12,000 542‘ preferred shares (par $25) a1 
85,000 shares of common stock (par $1).-——V. 165, p. 2800. 

Maracaibo Oil Exploration Corp.—Earnings— 

Period End. Dec. 31 1947-—3 Mos.— 1946 1947—-12 Mos.—-1946 
Operating income $107,772 $61,657 $360,175 $229,1"} 
Oper. exps. & gen. taxes 24,453 17,573 38.151 67,587 

Profit from operations $83,318 $44,083 $272,024 $161,584 
Other income 13,020 4,914 23,365 21,265 

Gross income $96,338 $46,997 $295,389 $182,8< 
Deprec., depletion, cry 

holes, leases forfeited, 

ete 43. 220 36,735 107,316 106,164 
Prov. for Fed. inc. taxes 4,000 Cr4,500 30,000 6,004 

Net income for period $49,118 $14,762 $158,073 $70,655 
No. of shares outstdg 396,000 396,000 396,009 396,06 
Earned per share $0.12 $0.04 $0.40 $0.1- 

V. 166, p. 1995. 


Marchant Calculating Machine Co.—New Director, Et:. 


William B. Tyler, Vice-President of California & Hawaiian Sugé: 
Refining Corp., Ltd., has been appointed a director, and Wallac 
W. Knox, a director, has been elected to the office of Vice-Presider: 
of the company. Mr. Knox was also named General Counsel. They 


will fill vacancies created by the death of the late Harrison S. Robir- 


son.—V. 165, p. 1592. 


Massachusetts Bonding & Insurance Co.—Annual Re- 
port— 

The company reports that total premiums written during 1947 
reached a new high of $28,469,709, an increase of $7,962,325 over thos» 


of 1946. Earned premiums of $26,764,922 during the year also set 2 
new record, as did total admitted assets of $44,956,674, as of De 
31, 1947. 


together wit» 
stated in the annuel 
dividends an? 


Commenting on the effect of the increased volume, 
higher cperating costs, Wallace Falvey, President, 
repert to stockholders that ‘‘earnings from interest, 
rents totaled $1,065,946." This was the equivalent of $2.13 pe: 
share on the 500,000 shares of stock outstanding since November. 

Net loss from underwriting was reported at $1,938,734. As a resu'i 
combined net loss from operations for the year 1947 before Federi.! 
taxes was $872,787. 

“The reserve for unearned 
a year ago, and the reserves for 
the amount of $5,852,165."’ 

Total liabilities except capital amounted to $31,605,883. 
plus to policyholders, including capital of $2,500,000, 
voluntary reserve amounted to $13,350,790 at the close of 1947. 

Election of the following within the organization included Stephe 
McLaughlin as Vice-President; Roy Hills and Everett H. Critchet 
Assistant Vice-Presidents; Clarence E. Miller, Assistant Secretary. € 
Waldo Lovejoy becomes Assistant Secretary and Manager olf th 
Metropolitan department, with Dante G6zzi Assistant Manager ¢ 
the same department. Frderick G. Lockwood was named Manage 
of the New England department and George W. Perry was mag 
Manager of the Public Official and Depository Bond Departmen 
succeeding the late S. S. Perry, Mr. Perry also retains his preser 
position as Manager of the Fidelity department. V. 167, p. 254. 


greater tha 
increased 


$1,704,787 
during 1947 


premiuins is 
claims 


Total 
surplus 


sur- 
ani 





8 (748) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 16, 1948 





Massachusetts Investors Second Fund—Shows Gains— 


This Fund reports total net assets of $15,990,643 on Dec. 31, 1947 
and an increase during the year in the number of shares outstanding 
to a new high total of 1,385,724; with the number of shareholders 
increasing to 10,089 compared with 9,199 at the end of 1946. Net 
assets value per share ait the close of 1947 was $11.54 compared 
with $11.15 at the time of the Aug. 31, 1947 report, and $11.58 on 
Dec. 31, 1946. 

Observing that the difference between dividends paid by the Fund 
of 41 cents in 1947 and 50 cents in 1946 was due principally to the 
fact that earning assets per share were reduced in 1947 by 18.4% or 
$2.40 per share, due to the capital gains distribution at the end 
of 1946, the report states that: ‘‘Those shareho!ders who elected to 
receive the 1946 capital gains distribution in additional snares of 
stock rather than in cash, however, experienced virtually no reduc- 
tion in the dollar amount of income return this year as compared 
to last.’"-—V. 166, p. 1892. 


Massachusetts Mutual Life Insurance Co.—New Dirs. 


Richmond Lewis, President and Treasurer of the Charles C. Lewis 
Co., Springfield, Mass., and Leland J. Kalmbach, Vice-President of 
the Massachusetts Mutual Liie Insurance Co., have been elected 
directors.—V. 166, pp. 2560, 3 and 1892; V. 165, p. 1194. 


Mathieson Alkali Works (Inc.)—Preferred Stock Sink- 
ing Fund May Now Be Used for Corporate Purposes— 


No preferred stock was acqu-red by this corporation during its 
30-day invitat:on to stockholders to sell preferred stock to the com- 
pany at $110 per share, it was announced on Feb. 11. The offer 
was made by tie company to term.nate financing restrictions imposed 
by a 1916 amendment to its charter. The preferred stock sinking 
fund of $2,615,470 established for this purpose may now be used by 
the corporat.on for general corporate purposes and the company will 
be in a more advantazeous position to arrange any future financing 
required for its expand.ng operat.ons, the announcement said . 

The 1916 amendment to its charter precluded Mathieson from creat- 
ing any mortgage or funded indeb.edness or issuing or reissuing any 
preferred stock without preferred stockholder approval. Howard Berry, 
Vice-President and Treasurer, pointed out that the extent of the 
approval required was almost imvoss ble to obtain in practice. The 
charter provided that the company could term.nate these restrictions 
by establishing a sinking fund equal to 110% of the par value of all 
outstanding preferred stock and then offering for 30 days to purchase 
outstanding shares at 110% of par or $110 per share. Recent market 
quotation on Mathieson preterred was $175 per share. 

The offer to purchase was in:tiated on Jan. 8, 1948, following com- 
pletion of the sinking fund on Dec. 31, 1947, and it expired Feb. 9, 
1948. See V. 167, p. 653. 


McLellan Stores Co.—January Sales Up 5.9%— 


Period End. Jan. 31— 1948—-Month—1947 1948—12 Mos.—1947 
$3,147,580 $2,972,287 $50,895,851 $49,055,997 


9312 


Melville Shoe Corp.—January Sales Slightly Higher— 
‘ —— of January— 1948 1947 
Retail sa'es ; : 
gg Rae $3,511,904 $3,510,131 
Mercantile Stores, Inc. 
Period End. Jan. 21— 





January Sales Up 15.9%— 


1y48—Month—1947 1948—12 Mos.—1947 
, $ $ $ $ 

7,486,500 6,459,400 113,200, 7,2 

eee 0,100 103,007,200 


Metal Forming Corp.—Split-Up of Stock Approved— 


The stockholders on Keb. 3 approved a 2-for-1 split-up of the 
common stock, thus increasing the number of common shares from 
140,000 to 280,000 shares.—V. 166, p. 667. 


Michigan Consolidated Gas Co.—Partial Redemption— 


There have been ca.ied tor redemp.ion on March 1, 1948, a total 
of $570,000 first mortgage bonds, 342% series due 1969, at 106.15 and 
anterest. Paymene Wii pe moue ar vie Caty Bank Farmers Trust Co., 
rustee, New York, N. Y.—V. 166, p. 2212. 


Mid-Continent Airlines, Inc.—Earnings, etc.— 


The company reported a net lo:s of $54,975 for the month of De- 
cember, 154/, after aujustment ol provision for income taxes. 

Total operating revenues ivr the year iyv47 increased 14.36% over 
the $4,872,124 reported in 1946, to e.tablish a new record of $5,571,825 
Al the same time, operacving expenses increases 22.36% from $4,429 1y6 
in 1946 to $5,41y,734 in 1ly»47, due in part to expansion of the com- 
pany s operations, but due primarily to advances in costs of labor 
materials and services. 

Revenue miles isown increased from 5,278,893 in 1946 to 6,584,336 in 
1947, or 24.73%. In 147, tne company Carried 269,189 revenue pas- 
sengers for a total o: 81,645,056 passenger miles in 1947 as compared 
to 249,626 passengers and 75,070,541 passenger miles in 1946, indicating 
an increase of approxiunacely 6.45’, in aggregate passenger business. 

OPERATING STATIST:CS FOR CALENDAR YEARS 

1947 1946 
97.53% 97.70% 
152,331,480 104,242,610 
61.87% 72.43% 
1,560 1,118 
496,189 350,990 
*$46,696 $62,066 


Operating efficiency 

Capacity passenger miles ilown 
Revenue passenger load tucvor 
Mail, express and treight ton 
Mail, express and treigat-ton miies 
Net prolit after taxes 

Earned per share__ $0.12 $0.67 


*1947 figures do not inciude mail revenues for the ll-months opera- 
tion of the Tulsa-Houston route, because tne Civil Aeronautics Board 
, aS not yet designated a rate of mail pay for this route.—V. 167, p. 653. 


Mississippi Power Co.—Earnings— 
Period End. Dec. 31 1947—-Month—1946 
Cass revenue ____-__ $540,668 $564,680 
( ocrating expenses _ 283,849 281,734 
F.ov. for depreciation__ 41,167 42,167 

A ortiz. of plant acqui. 
\justments 7 9,233 
Gc:.-ral taxes _. } 
Fed inc. & exc. profits} 137,097 117,104 1 
ts 3 } > we {920,010 
m a Dosen ae $165,323 $119,175 $1,680,046 
nt. on long-term debt 26,357 22,589 299,786 
Amortiz, of debt disc., sid 
pr.e.nlum & expen 


1947—-12 Mos.—1946 
$7,244,308 $6,448,012 
3,174,376 2,534,697 
566,000 506,000 
4,500 110,796 
| 793,080 





Dr307 Dr353 Dr4,030 


Ohne. deductions _ g Cr41,227 Cr2,694 Cr58,471 
Ne’ income ___- $176,500 $99,633 $1,442,761 
Divi...2ds on pfd. stock 7,705 10,049 107,883 


Balance : $168,796 $89,584 $1,334,878 
V7. 167, p. 255. 


$1,493,496 
___.120,594 


$1,372,902 


}. ‘ssouri-Kansas-Texas RR.—Earnings— 


Dec omber— 1947 1946 1945 
vos; from railway__ $5,600,554 $5,333,846 $4,725,580 
-rom railway 1,856,707 1,256,014 641,579 
vy. oper. income 1,088,125 481,241 2,358,928 
*r-m Jan. 1— 
from railway 
rom railway 
vy. oper. income 
. 167, p. 654. 


Monongahela Ry.—Earnings— 
December— 1947 
Gross from railway $732,959 
Net from railway. 542,444 
Net ry. oper. income 87,966 

From Jan. 1— 
Gross from railway- 8.319.807 5,983,312 
Net from railway 4,252,404 2,683,385 
Net ry. oper. income 1,656,799 936,808 
—V. 167, p. 435. 


1944 
7,398,835 

905,390 
2,564,156 


68,816,972 60,732,982 83,093,894 84,022,042 
15,376,906 12,131,360 25,959,818 25,207,158 
5,843,630 4,398,339 6,782,443 9,469,440 


1946 
$486,308 
216,883 


73,277 


1945 
$497,168 
279,650 
130,830 


1944 
$485,038 
265,349 
86,042 


6,642,681 
3,420,678 
1,238,428 


Monsanto Chemical Co.—Offering of Preference Stock 
—Mention was made in our issue of Feb. 9 of the offer- 
ing Feb. 6 by Smith, Barney & Co. and associates of 
250,000 shares of cumulative preference stock, series B 
(no par) $4 dividend at $101 per share and dividends. 
Further details follow: 


Dividends, cumulative from the date of issue, expected to be Feb. 
11, 1948, payable quarteriy on March 1, June 1, Sept. 1 and Dec. 1, 
first Payment to be made on June 1. 1948. Redeemable at option 
of company at any time in whole, or from time to time in part, 
upon not less than 30 days’ notice at $100 per share and dividends, 
plus, if redeemed on or prior to March 1, 1951, a premium of $4 
per share; if redeemed thereaiter but on or prior to March 1, 1954, a 
premium of $3 per share; if redeemed thereafter but on or prior 
to March 1, 1957, a premium of $2 per share; or if redeemed there- 
after, a premium of $1 per share, 

Convertible at option of holders prior to March 1, 1958, or, in 
the case of carlier redemption, prior to the redemption date, into 
Shares of common stock at a conversion price of $57.50 per share 
of common stock (for this purpose the cumulative preference stock, 
series B, to be taken at $100 per share). 


PURPOSE—-The proceeds will be used to repay $10,000,000 bank loans; 
balance will be added to the cash funds of the company to be ex- 
p-nded irom time to time for such corporate purposes as tne directors 
may determine. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$30,000,000 $50,000,000 
560,000 shs. 


2.65’, debs. due Nov. 1, 1971 
Prei. stock (i suable in series) 

Series A ‘no par)—$3.25 dividend_— 

Series B tno par)—$4 dividend__-__. 250,000 shs. 
Common stock ($5 par) ee iad 6,000,000 shs. 4,253,019 shs. 

BANK LOANS—On Jan. 2, 1948, company entered into a loan 
agreement with a grouv of 10 banks eniiiling the company to borrow 
from them on five days’ notice’ up to $10,000,000 on or prior to 
Feb. 1, 1:48, and an addiiionai $15,000,000 on or prior to April 1, 1948, 
at 244% in ere-t, the loans to mature Jan. 2, 1951. Company has the 
right to repay such leans without premium before maturity upon five 
days’ notice. Company borrowed $10,000,000 under such loan agree- 
ment on Jan. 30, 1948. Promptly after issuance of the shares of 
preference stock now offered, company intends to repay the $10,000,000 
and terminate loan agreement. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 
Net Income Net 
Sales *Income Taxes Income 
$143,403,161 $25,940,996 $10,176,336 $15,561,228 
99,590,790 16,665,435 6,430,000 10,084,149 
95,339,391 16,2 1,602 10,904,338 5,518,003 
87,953,660 14,912,189 9,998,561 4,869,906 
82,930,028 15,329,729 10,100,671 5,181,270 
70,646,481 16,304,128 10,766,446 5,464,950 
64,044,475 16,588,405 9,581,750 6,758,992 
45,273,558 6,298,034 3,508,370 5,738,149 
1239 38,920,985 6,534,225 1,168,134 5,314,040 
1938 27,677,953 3,916,497 594,563 3,259,196 
*Before taxes thereon and minority interests. 
The net income for the year 1947 does not include any earnings 
from the Texas City plant since April 16, 1°47, the date of its destruc- 
tion, nor does it include any recovery of profits through insurance. 


BUSINESS—-Company was incorporated April 19, 1933, in Delaware, 
and on June 1, 1933, succeeded to all the business, assets and liabilities 
of Monsanto Chemical Works which was incorporated in Missouri 
Nov. 30, 1901. 

The company and its subsidiaries are engaged in the 
and sale of a widely diversified line of chemicals. 

The products manufactured by the company and its consolidated 
subsidiaries are sold to many different industries. In 1947, the plastics 
industry was the largest domestic customer and accounted for approxi- 
mately 13% of the net dol.ar sales of the company and its consoli- 
dated ‘ubsidiaries. However, other industries accounted for about 
one-half of the sa‘es of plastic products, notably safety glass inter- 
layer so.d to the glass and vitreous products industry. Products sold 
to the pla:tics industry include polystyrene, phenolic molding powder 
and plasticizers. Other large domestic customers in 1347 were the 
rubber and peiroleum industries. The products’ sold to the rubber 
industry include styrene, accelerators and anti-oxidants. The petrol- 
eum industry purchases such products as oil additives and phenol. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares of stock to be purchased by each are as follows: 


No. of Shs. 
20,000 


91,632 shs. 


1947 
1°46. 
1945 
1946_ 
1943 
1942 
1941 
1940 


manufacture 


No. of Shs. 
5,000 
6,500 
1,500 
2,000 


Lee Higginson Corp. 
Lehman Brothers 
McDonald & Co. a 
Laurence M. Marks & Co. 
Merrill Lynch, Pierce, 
Fenner & Beane 
Merrill, Turben & Co. 
The Milwaukee Co. 2 
Moore, Leonard & Lynch- 
F. S. Moseiey & Co. . 
Mullaney, Ross & Co. =f 
Maynerd H. Murch & Co. 
Nashville Securities Co. 
W. H. Newbold’s Sons & 


Smith, Barney & Co. 
Arnhold and S. Bieich- 

roeder, Inc. 
Bacon, Whipple & Co. 
Baker, Watis & Co. 
Baker, Weeks & Harden 
Bidd:e, Whe.en & Co. 
Bioren & Co 
Biiting, Jones & Co., 
Wiliiam Blair & Co. 
Blyth & Co., Inc. 
H. F. Boynton & Co., 
Alex. Brown & Sons 
C. F. Cassell & Co., Inc. 
Central Republic Co. Co.. « ae 

(Inc.) E Newhard, Cook & Co. = 
Clark, Dodge & Co. ke Pacific Northwest Co. e 
E. W. Clark & Co. si Paine, Webber, Jackson & 
C. C. Co_lings and Co., Inc. Curtis _ ae 
Julien Co'lins & Co. Piper, Jaffray & 
J. M. Dain & Co. aan Hopwood - i 
Dillon, Read & Co. Inc. Prescott, Hawley, 
Dixon & Co. Shepard & Co., 
Dominick & Dominick Putnam & Co. i 
Drexel & Co. Reinholat & Gardner~ 
A. G. Edwarcs & Sons Reynolds & Co._- 
Elkins, Morris & Co. Riter & Co. - e 
Equitab!e Securities Corp. . The Robinson-Humphrey 
Estabrook & Co. = Co. = 
Clement A. Evans & Co., Rotan, Mosle and 

Inc. , : Moreland ; os 
Farwell, Chapman & Co. L. F. Rothschild & Co._- 
Fauset, Steele & Co. Schwabacher & Co.- sis £00 
First of Michigan Corp. Chas. W. Scranton & Co. 800 
Folger, Nolan Inc. Shields & Co.__. ’ 2 2,500 
Glore, Forgan & Co. 7, 22. Simon & Cé.....—.. 1,200 
Goldman, Sachs & Co. Singer, Deane & 
Goodwyn & Olds- ‘ Scribner ne 
Graham, Parsons & Co. Smith, Moore & Co. 
Greene & Brock F. S. Smithers & Co. 
Haligarten & Co. maa Starkweather & Co. 
Harriman Ripley & Co., Stein Bros. & Boyce 

Inc. ? Stifel, Nicolaus & Co., 
Harris, Ha’l & Co. (Inc.) Inc. 
Hayden, Miller & Co. Stix & Co. 
Hayden, Stone & Co. Stone & Webster 
Hemphi!l, Noves & Co. Securities Corp. 
Henry Herrman & Co. Stroud & Co., Inc. 
Hornblower & Weeks Swiss American Corp. 
W. E. Hutton & Co. Tifft Brothers 
The Illinois Co. Spencer Trask & Co. 
Janney & Co. Tucker, Anthony & Co. 
Johnson, Lane, Space and Underwood, Neuhaus & 

Co., Inc Co. 
Edward D. Jones & Co. Union Securities Corp. 
Kalman & Co., Inc H. C. Wainwright & Co. 
Kebbon, McCormick & Co. G. H. Walker & Co. 
Kidder, Peabody & Co. White, Weld & Co. 
Kirkpatrick-Pettis Co. The Wisconsin Co 
Kuhn, Loeb & Co. Dean Witter & Co. 
Laird, Bissell & Meeds Harold E. Weod & Co. 
W. C. Langley & Co. Wurts, Dulles & Co. 
Lazard Freres & Co. Yarnall & Co. 
—V. 167, p. 654. 


500 
2,000 


5,000 
1,500 
1,500 
800 
4,000 
500 
800 
800 


Inc. 
Inc. 


1,200 
4,000 
2,000 


2,500 
800 


1,500 

800 
4,000 
2,000 
2,000 


Inc. 


500 


500 
2,000 


800 
2,000 
800 
800 
3,000 


1,200 
1,200 


5,000 
2,000 

800 
1,500 
2,000 
2,500 


500 
5,000 
500 
4,000 
6,500 
2,000 
2,500 
500 
500 
1,500 


Moore-Handley Hardware Co., Inc.—Dividends— 

The directors on Feb. 4 declared a dividend of 20 cents per share 
on the common stock and the regular quarterly dividend of $1.25 per 
share on the 5% cumulative preierred stock, both payabie March 1 
to holders of record Feb. 14. 

The common stock last year received the following payments per 
share: June 1, an initial of 15 ceuts; Sept. 1, 15 cents; and Dec, l, 
20 cents.—V. 166, p. 1892. 


(G. C.) Murphy Co.—January Sales Increased 14.18% 
1948 1947 
$7,993,684 $7,001,090 

209 203 


Month of January— 
Sales es 
Stores in operation 

V. 167, p. 255. 


Mutual Life Insurance Co. of New York—Promotions. 


Leigh Cruess, Vice-President and Manager of Selection, has been 
appointed Vice-President and Chict Actuary of the company, it was 
announced on Feb. 2 by Alexander E. Patterson, President. Mr. Cruess 
will continue to supervise the selection department. 

Edward H. We.ls, formerly Assistant Actuary, has been 
to Actuary, and Andrew C. Websier, Assistant Manager ol 
has been named Manager of Selection.—-V. 167, p. 549. 


advanced 
Selection, 


National Shirt Shops of Delaware, Inc.—Sales— 
1948 
$737,629 


1947 


Monih ot January- 
$766,705 


Sales 
V. 167, p. 155. 


National Steel Corp. (& Subs.)—Annual Report— 
1947—-12 Mos.—-1946 1947—3 Mos.——-1946 
tProfit from oper. & 
inc. from int. & div. $60,219,223 $43,786,770 $17,939,538 $13,525,346 
Prov. for deprec. and 
depletion 
Int., bond disc. & exp. 
Prov. ior Fed. taxes on 
income 


2,160,729 


12,853,292 ,192,976 4,935,119 
257, 314,286 


1,297,143 ,257,143 314,286 
4,530,000 


19,270,000 13,875,000 5,755,000 


$6,520,331 


$26,838,788 $20,461,651 $6,935,133 
$12.03 $9.17 $3.11 $2.92 
“Based on 2,230,817 shares in 1947 and 2,230,642 shares in 1946. 
tAfter deducting cost of sales, selling and general expenses and all 
other expenses except those shown separately below.—V. 166, p. 1996. 


Net profit — 
*Net profit per share 


(J. J.) Newberry Co.—January Sales Off 3.7%— 
1948 1947 


Month of January— 
$6,947,520 $7,216,328 


Sales ; 
V. 167, p. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 6, this Association reports electric output 
of 16,113,743 kwh. This is an increase of 1,833,582 kwh., or 12.84% 
above production of 14,280,161 kwh. for the corresponding week a 
year ago. 

Gas output for the Feb. 6 week is reported at 280,171,000 cu. ft. 
This is an increase of 75,579,000 cu. ft., or 36.94% above production 
of 204,592,000 cu. ft. for the corresponding week a year ago. 

For the month ended Jan. 31, the Association reports electric output 
of 70,558,750 kwh. This is an increase of 6,655,077 kwh., or 10.4’, 
above production of 63,903,673 kwh. for the corresponding month a 
year ago. 

Gas output for January, 1948, is reported at 1,148,327,000 cu. ft. 
This is an increase of 251,329,000 cu. it., or 28.02% above production 
of 896,998,000 cu. ft. for the corresponding month a year ago. 
V. 167, p. 654. 
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NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





| 
New York Central RR.—Earnings— 


(Including All Leased Line: 
1947—Month—-1946 12 Mos.—-1946 
$ $ $ $ 
69,831,042 51,773,060 703,340,527 616,784,755 
64,704,245 55,064,031 606,536,857 558,351,493 





Period End. Dec. 31 1947 


revenues 
expenses 


Ry. oper. 
Ry. oper. 


96,803,670 58,433,262 


Net rev. from ry. oper. 5,126,797 $3,231,031 
52,435,502 23,953,409 


9 
*Ry. tax accruals Cr2,585,076 Cr5.622,080 
Equip. and joint favility 


rents 19,032,634 


19,848,607 
24,519,561 
21,217,393 


2,180,066 2,663,983 


$132,934 
.675,608 


5,531,807 
2,703,341 


Net ry. oper. income 


Other income 


15,447,219 
] 29,957 


45,736,954 32,477,176 
1,911,940 ,967,705 
41,518,932 40,958,739 


542,674 
311,454 
3,462,488 


,235,148 
205,134 
3,439,361 


Total income 
Misc. deductions 
Total iixed charges 


Net income 4,590,653 $2,231,27 2,306,082 $10,449,268 
*Includes Federa’ inc. 
taxest Cr7,002,714 Cr8,656,785 Cr6,072,223Cr23,489,462 
+1947 includes credit adjustment Federal income tax accruals for 
year 1943—$7,350,156 in both periods. 1946 includes carry-back credit 
$5,047,600 in December and $21,142,300 in full year. 


adjustment of 
654. 


$Deficit.—V. 167, p. 


New York Chicago & St. Louis RR.—Equipment Trusts 
Offered—Halsey, Stuart & Co. Inc. was high of 11 bid- 
ders Feb. 10 for $1,400,000 248% serial equipment trust 
certificates, maturing $140,000 annually March 1, 1949 to 
1958, inclusive. The certificates, issued under the Phila- 
delphia plan, were reoffered, subject to ICC authori- 
zation, at prices to yield from 1.40% to 2.45%, accord- 


ing to maturity. 

Proceeds of the issue will be used to provide for not more than 
80% of the cost, estimated at $1,774,692, of new standard-gauge 
railroad equipment, consisting of 400 50-ton all-steel box cars. 

The issue was awarded on a bid of 99.256. Other bids received at 
the sale were: Freeman & Co. and Wm. E. Polock & Co., Inc., 99.159 
for 21s: Shields & Co., 99.02 for 2%s; Gregory & Son and R. L. 
Day & Co., 99.0134 for 2¥%as; Kidder, Peabody & Co. and Dick & 
Merle-Smith, 99.659 for 2%4s; R. W. Pressprich & Co., Inc., 99.594 for 
Salomon Bros. & Hutzler, 99.511 for 2's; Harris, Hall & Co. 

99.53 for 2%s; Harriman Ripley & Co., Inc., 99.3199 for 
24s: and F. S. Moseley & Co., 100.48 for 242s and Union Bank of 
Commerce, 99.745 for 2'2s.—V. 167, p. 549. 


New York Telephone Co.—Earnings— 
Period End. Dec. 31— 1947—-3 Mos.—1946 1947—12 Mos.—1946 
$ $ 
96,5U7,321 
72,029,518 
14,144,464 


2%s; 
(Inc.), 


$ 
87,521,541 355,403,178 333,543,467 
61,414,866 263,107,110 234,225,793 
14,663,527 53,924,372 56,142,494 


revenues 
expenses 
taxes 


Operating 
Operating 
Operating 


43,175,180 
Dr494,651 


9 11,443,148 38,371,696 


income 3° 
6: Dr16,083 1,116,839 


(net) 


Net oper. 


10,33: 
Other income 8 


7 42,680,529 
3,138,448 


11,427,065 39,488,535 
729,704 5,030,423 
10,697,361 34,458,112 
8,426,000 33,704,000 


10,821,101 

1,514,707 
9,306,394 
8,426,000 


Total income_.- 
Interest deductions 


39,542,081 
33,704,000 


Net income 
Dividends 


Balance - 680,394 2,271,361 754,112 5,838,081 


—V. 167, p. 550. 
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Norfolk & Western Ry. Co.—Earnings— 


Period End. Dec. 31 1°47—- Month—1946 1947—-12 Mos. —1946 
$ $ $ $s 

Railway oper. revenues 15,108.737 10,256,875 165,861,514 129,714,096 

Railway oper. expenses 7,616,942 109,373,838 92,353,969 


9,844,077 


2,639,933 56,487,675 37,380,127 


Net ry. oper. revenues 5,264,660 
Railway tax accruals 2,248,765 31,931,040 25,056,004 


3,995,103 


391,167 


Railway oper. income 2,169,551 24,556,635 12,314,123 
Equip. rents (net) Cr1,166,757 Cr879,155Crl10,694,167 Cr3,857,5&2 
Jt. facil. rents (net) Dr11,526 Dr28,332 Dri191,757 Dr219,02¢ 

Net ry. oper. income 3,324,782 1,241,990 35,059,045 21,952,677 
Other inc. items (bal.) 671,157 888,155 2,308,588 3,846,944 

Total income 3,995,939 2,130,145 37,367,633 25,799,621 
Interest on iunded debt 165,519 170,962 2,035,736 2,071,945 

Net income 3,830,420 1,959,183 35,331,897 23,727,675 
Sinking fund & reserve 

fund appropriation: 87.688 81,394 1,039,289 994,266 
Misc. appropriation 200,000 2,000,000 

Balance ol income 3.542.732 1,877,789 22,292,608 22,733,409 
-—V. 167, p. 436 

North American Co.—Plans Further Portfolio Dis- 


tributions— 

The company on Feb. 6 made known its plans for compliance with 
the Public Utility Holding Company Act through partial distribution 
to its stockholders of common stock of the Potomac Electric Power 
Co. and an equity financing program to raise approximately $20,000,- 
000 for three operating subsidiaries. 

The company also announced a 25-cent dividend payable on April 1 


to stockholders of record of March 2. 

The Potomac distribution will be on the basis of three shares for 
each 100 shares of North American. It also will be made on April 1 
to holders of record of March 2 In lieu of fractional shares of 


Potcmac, cash will be paid on the basis of 125s a share, the approxi- 
mate market price at the time of the declaration. 

In connection with the $20,000,000 equity financing 
bert C. Freeman, President, said the funds would be distributed 
the Union Electric Co. of Missouri, Kansas Power & Light Co. 
the Missouri Power & Light Co., which will need the money 
expansion during the next two years. 

While no detailed financing plans in connection with 
program were reported, Mr. Freeman said the company 
cash and a reasonable amount of miscellaneous assets, 
into cash. He added that the SEC already had been asked 
ity to provide Union Electric with $5,000.000 of new 
in the near future, through purchase of 100,000 shares 
Electric common at $50 a share. 

He also said that the board intends to declare a 
dend of 25 cents a share on the North American 
and to distribute other portfolio securities on July 


Her- 
to 
and 
for 


program, 


the expansion 
will conserve 
convertible 
for author- 
equity capital 
of Union 


cash divi- 
on Oct. 1, 
Cet: i. 


further 
stock 
1 and 


The July 1 distribution will be made in common shares of the 
Wisconsin Electric Power Co.—V. 166, p. 2213. 

Northeastern Water Co.—Preferred Divs. Declared— 
The directors on Feb. 6 declared the usual quarterly dividend of $1 


per share on the $4 prior preferred stock and the regular semi-annual 
dividend of $1 per share on the $2 preferred stock, both payable March 
1 to holders of record Feb. 16. Similar distributions were made regu- 
larly during the year 1947. 

Holders of formerly authorized common stock of this corporation 
which, under the terms oi the merger agreement consummated Sept. 11, 
1947, was converted into $2 preferred stock on a basis of two shares 
of common stock for one share of $2 preferred stock, will be entitled 
to receive the above dividend on the $2 preferred stock upon the ex- 


change of their shares of common stock for $2 preferred stock. 
The above dividend on the $2 preferred stock will not be paid 
on whole shares issued between the close of business Dec. 31, 1947 and 


of business Feb. 16, 1948, 
into whole shares.—V. 


through the consolidation of 
167, p. 436. 


the close 
certificated 


scrip 


Northwest Airlines, Inc.—Air Cargo Volume Higher— 
air cargo volume between 
in the 


The corporation on Jan. 28 disclosed that 
the United States and the Orient increased approximately 810’, 
tirst five monchs of the company's international operation 

At the same time, J. W. Mariner, director of cargo, foresaw a tre- 
mendous increase in shipments in both directions when Japan is 
opened to trade with the signing of the peace treaty, probably next 
Summer. 

While international cargo 
domestic air freight and air 
previous year. 

Income from air freight reached $378,101 last year, 
the Orient accounting for more than one-third, Air 
was $636,908, more than $100,000 over the 1946 figure. 
freight and express together exceeded $1,000,000. 

Northwest more than doubled cargo loads on its Orient flights in 
successive months through November, Mr. Mariner explained, with 
peak volume in November when the airline hauled hundreds of 
Christmas gift packages between the tWo continents.—V. 167, p. 49; 
V. 166, p.- F792. 


1947, 
the 


during 
totals for 


the greatest increase 
ran well ahead of 


showed 
expres 


with Alaska and 
express income 
Revenue from 


Oglethorpe Fund, Inc.— Earnings— 


STATEMENT OF INCOME, PERIOD JULY 1, 1947, 
THROUGH DEC. 31, 13947 


(Exclusive of Realized and Urrealized Gains or Losses on 





Investments in Securities) 
Income from investments in securities $4,385 
Total expense 822 
Net income for period $3,562 
STATEMENT OF ASSETS AND LIABILITIES, DEC. 31. 1947 

ASSETS—Cash in bank—On demand deposit, $18,445; investments in 
securities—-At market, $197,701; dividends and accrued interest receiv- 
able, $1,326; accrued interest paid on bonds purchased, $42; total 
assets, $217,514. 

LIABILITIES—Dividend pavable—Jan. 10, 1948, $1,931: accrued ex- 
penses, $318; reserve for Federal income taxes, $82; net assets applic- 
able to 15,511 shares of outstanding capital stock, $215,181: net asset 
value per share, $13.—-V. 166, p. 57. 


Ohio Public Service Co.—Invitation for Bids for Pur- 
chase of Bonds— 

The company is inviting sealed, written 
from it of $10,000,000 first mortgage bonds, series due 1978. Such 
bids are to be presented to the company at Room 1600, 70 Pine Street, 
New York 5, N. Y., before 11:30 a.m, (EST) on Feb. 18.—V. 167, p. 49. 

Oklahoma Natural Gas Co.—Partial Redemption— 
called for redemption on April 1, next, for account 


bids for the purchase 


The company na 


of the sinking fund, $148,000 of first mortgage bonds, 272 eries 
due 1961, at 101%s and interest. Payment will be made at The Chase 
National Bank of the City of New York, trustee, 11 Broadway, New 
York, N. Y.—V. 167, p. 550. 


Olin Industries, Inc.—New Advertising Manager— 
Christian Cronin, formerly of New York City, 
Advertising and Sales Promotion Manager, it was 
Walter F. Siegmund, General Sales Manager. 
Mr. Cronin, well Known in the advertising 


appointed 
by Col. 


has been 
announced 


agency field in New York 


and San Francisco, was formerly with McCann-Erickson, Knox- 
Reeves, and Sound Masters. He will make his headquarters at the 
Olin offices in East Alton, I1].—V. 166, p. 2562. 


Pacific Gas & Electric Co.—Rights to Stockholders— 
The of record Feb. 27, 1948 will be 
the right to subscribe on or before April 9, 1948 for one 
share of common stock for each ten shares held at $25 
subject to the approval of the California Public 
and the Securities and Exchange Commission.—V. 


common stockholders given 
additional 
per share, 
mmission 
655. 


Utilities C 
167, p. 





Paraffine Companies, Inc.—Notes Placed Privately— 
Dean Witter & Co., it was announced Feb. 9, have placed 
privately with Metropolitan Life Insurance Co. and 
Mutual Life Insurance Co. of New York, $12,500,000 15- 
vear 344% sinking fund notes which, added to the funds 
already budgeted by the company, will finance its pres- 
ent plant expansion on the Pacific Coast and provide 
a new floor covering plant that will be built 35 miles 


south of New York City. 

The Paraffine Companies, Inc., the largest Pacific Coast producer 
of floor coverings and building materials, is the only West Coast 
industrial to uncertake a major plant expansion in the East since 
the end of the war 

The company recently acquired 26 acres of unimproved land in 
Raritan Township, N. J., and will start construction on the site 
this Spring of a plant to manufacture a complete line of linoleums 
and other smocth surface flocr coverings. It is expected to be in 
full operation by the end of 1949 

The New Jersey plant, under the management of Irvin Hovgaard, 
will provide a year-around employment for approximately 500 skilled 
workers. The sales department will be under the direction of Horace 
J. Lilleston, floor covering manager. 

Upon completion of the New Jersey plant, the Paraffin Companies, 
Inc., will become the nation’s third largest producer of smooth sur- 
faced floor coverings, 


The Paraffin Companies, Inc., in addition to floor coverings, produce, 





under the Pabco trademark, a full line of roofing materials, gypsum 
products, paints and €5% Magnesia and high temperature insulation 
materials. Upon completion this Spring of new plant under con- 
struction et Redwood City, California, asbestos-cement building ma- 
terials will be added to the lines. 

The company’s main plant is at Emeryville, Calif., on San Francisco 
Bay This plant is now undergoing a large expansion program, 
undertaken to meet the current demand. Since 1946, demand for 
most of the company’s products has exceeded its manufacturing 
capacity. The new facilities are expected to produce merchandise 
in. sufficient quantities to correct this situation. 

Upon reconversion the company's postwar operations have been at 
capacity and have established a succession of new operating records. 
The fiscal year to June 30, 1947 was a record one with sales of 
$27,961,000 and net profits of $3,241,000. The operations in the 
current fiscal year are at an all-time high with the six months’ sales 
to Dec. 31, 1947 reported at $15,516,000 which resulted in net profits 
of $1,883,000. 

In addition to the new financing, the Paraffine Companies, Inc. 
have outstanding 4’% cumulative convertible preferred stock in the 
amount of $2,280,400 par value. After the recently authorized split 
of 3 for 1, there will be outstanding 1,473,039 shares of common stock. 
CONSOLIDATED INCOME STATEMENT 6 MONTHS ENDED DEC. 31 

1947 1946 1945 1944 
Profit after charges $2,611,676 $2,454,148 $261,256 $2,478,474 
Federal taxes (est.) 928,645 323,523 177,450 1,457,684 

Net p-cfit $1,883,033 $1,530,625 $83,806 $1,020,790 
Earnings per com. share $3.74 $3.02 $0.08 $2.04 

For quarter ended Dec. 31, 1947, net profit was $1,073,515 or $2.14 
per share; for like 1946 quarter, net profit was $895,685 or $1.78 a 
share. 

CONSOLIDATED BALANCE SHEET 
(Including Wholly-Owned Domestic Subsidiary) 

ASSFTS- Dec. 31, 47 June 30, ’47 
Cash in banks and on hand $2,443,270 $2,226,232 
U. S. Govt. securities, at cost 139,513 305,000 
Notes and accounts receivables (less reserves) 3,306,107 3,547,097 
Est. net refunds of Fed. taxes on income and 

renegotiation rebates 69,011 60,011 
Inventories, at lower of cost or market 6,457,251 6,281,563 
Expense advances to and accounts of employees 119,695 99,680 
Investments, etc. 7,932,603 7,910,636 
Preperty, plant. and cquipment, at cost inet) 9,208,561 7,995,224 
Patents. tracemarks and goodwill 1 1 
Prepaid expenses and deferred chaiges 271,039 227,334 


$28,652,778 


Total $29,938,052 

LIABILITIES 
Accounts payable, trade and miscellaneous $1,323,496 $1,254,909 
Accrued wages, commissions, etc. 249,312 200,687 
Dividend ravably on preferred stock 23.804 23,804 
Miscell: neous taxes payable 95,983 85,260 
Reserves 928,649 870,216 
4‘, cumul. conv. pref. stock ($100 par) 2,380,400 2,380,400 
Common stock +491,013 no par shares} 11,308,020 11,308,020 
Earned surplus 13,628,387 12,529,482 

Total $29,938,052 $28,652,778 

¥. 167, p. 635: 

Pennsylvania Power & Light Co.—Earnings— 

Period End. Dec. 31 1947-—-Month—1946 1947—-12 Mos.——-1946 


Cperating revenues $5.505.646 $4,869,397 $58,657,512 $53.452.499 


Oper. exps., excl. taxes 3,502,383 2,830,323 34,953,264 30,025,845 
Federal taxes 438,382 510,597 5,313,009 5,473,293 
Other taxes 152,453 97,211 1,683,319 1,711,049 
Depreciation 121,553 258,475 3,331,884 3,033,861 
Amort. of electric plant 

acquisition adjustm’'ts 144,056 144,056 1,728,675 1,728,675 





$11,479,776 


$11,647,361 





Net oper. revenues 46.819 $1,028,730 
Other income (net) tate 4.103 106,381 98,199 
Grcss income (net) $1,154.694 $1,032,833 $11,753,742 $11,577,975 
Int. and other charges 385,975 367,285 4.573.076 4,552,862 
Net income $768,719 $665.548 $7.180,666 $7,025,113 
Divs. applicable to pra. stock for the period 1,980,000 1,980,000 


Balance 5,200,666 $5,045,113 


V. 367, Dp." 286. 

Pennsylvania RR.—Annual Report—While the finan- 
cial results of the Pennsylvania RR.’s operations in 1947 
were disappointing, due to the lag between advancing 
costs and increases in rates, President M. W. Clement, 
in the company’s 101st annual report, nevertheless lays 
before the stockholders a more hopeful view for the 
future. 

“Substantial progress has been made.” he ‘in demonstrating 
to the regulatory bodies the need for advances in freight rates and 
passenger fares to meet the increased costs, and it is confidently 
expected that the ICC and the various State Commissions wil] con- 


Says, 


tinue to recognize the justification of, and necessity for, action on the 
important cases now pending.” 

During the early months of 1947, the report states, the railroad 
continued to operate at a loss, as it had done throughout the whole 
of the preceding year, but ‘“‘these adverse results were partly overcome 
in later months."’ This turn for the better is attributed to improve- 


ments in operations, continued heavy volume of business, a consistently 


improving control over expenses, a gradual increasing of rates, and 
“Increased income from certain investments.” 

The net income for 1947 was $7,285,125, as compared with a deficit 
of $8,530,317 in 1946, the first in the company’s history, and with a 
net income of $49,008,238 in 1945. 

After meeting the requirements of sinking and other funds, and 
advances to leased and affiliated companies, there remained a balance, 
available for the dividends, of $2,602.369 from the 1947 net income. 


This amount was credited to profit and loss, and the dividend of 1’, 


or 50c a snare, paid during the year, and amounting to $6,583.877 was 
charged to the same account. The dividend was limited to 1%, because, 
in view of the uncertainties of the outlook, it was deemed advisable to 
conserve the company’s cash. 

The small profit earned last year, even though it compared with a 





loss for the preceding year, is. pictured in the report as particularly 
unsatisfactory, in view of the tremendous volume of peacetime bus 
ness handled and the general prosperity of the country, labor, agricu 
ture and industry The narrow margin of profit shown, the reporS 
states, was largely the result of income from investments made ix 
the past. 

“Tnis year 1947 
Satisfactory years,” 
adequate rates had 
sufficient earnings 


- 


company’s moss 
informs the stockholders. ‘I? 
company could have mad? 
its stockholders a proper 
dividend, but to have made up part of the deferred maintenanca 
brought about by the war and to have set aside reasonable funds foe 
improvements to plant and equipment, so essentia] to provide the typs 
of service now desired 

That this was not realized, 
to obtain from the regulatory 
for the advances in rates nee 
in expenses"* due to the large 
material during recent 
The return 
full year, 
as compared 
history, 3.09° 
in 1942. ‘The 
says the report, 
increases in the 
in the rate level 
Federal, State 
after carry-back 
provisions of the Crosser 
monthly wages not in 
report points out that 
nesses pay for identical 
increased $10,543,790, 
payrolls due to wage 


have been 
Clement 
effect, your 
to have paid 


should 
President 
been in 
not only 


one of your 


Mr. Clement ascribes to the inability 
hodies sufficiently prompt authorizatior 

led offset the “‘enormous increases 
and suecessive advances in wages anc 


to 
costs years. 

investment over tha 
income, was 1.13’ 
in the railroad’; 
1943, and 5.35‘ 


earned on the 


measured by net 


company’s property 
railway operating 
with less than 1 in 1946, the lowest 
in 1945, 3.92% in 1944, 4.62 in 
abnormally low returns earned in 1947 and 1946” 
‘epitomize clearly the inevitable result of continuing 
cost of doing business without an adequate increass 


$30,012,281 
under th? 
3 or 


to §%4'c, 
1947. Tho 
busi 


amounted to 
payroll taxes, 


for the year 
Retirement 
increased from 32%, 
$300, effective Jan. 1,, 
this rate compares with 1% which other 
purposes. The total] of these retirement taxes 
reflecting both the higher rate and increased 
aavances. 
years, 1939 through 1947, there has been a net 
tion in the funded debt of the system, held by the public, of $171,- 
819,816, or 15.5’.. During 1947, $25,995,000 of new equipment trust 
obligations were issued, which were partially offset by payment of 
maturities, sinking fund operations and acquisition of company and 
system obligations, so that the net increase for the year, of system 
debt held by the public, was only $7,690,572. 

Stockholders are informed that it is proposed to modify the regula- 
tions governing the administration of the fund known as the “Trust o@ 


local tax 
$5,395,000. 
Act 


excess 


and 
of 


of 


Over the nine reduc-— 


1878." This fund was created 70 years ago, largely to make possibl]s 
the acquisition of the stock of leased lines, as to which the Penn. 
sylvania RR. has assumed a guaranty obligations. Under presen’ 
conditions, it is desirable to broaden the scope of the regulation » 
governing the fund's administration, so that it can also operate as & 
general sinking fund, available for the gradual reduction of any 
financial obligations for which the company is liable. The proposat 


will be voted upon at 
May 11. 

The report again, as in the two preceding years, urges the passag> 
by Congress of the Bulwinkle Bill to clarify the legality of the con- 
ference method of determining freight rates, and enactment of the 
pending bills to lessen the burdens of the Crosser Amendments to ths 
Railroad Retirement and Unemployment Insurance laws. 


OPERATING RESULTS FOR CALENDAR YEARS 
1947 1946 


the Annual Meeting to be held in Philadelphia, 


1945 


revenues 
expenses 


$ $ $ 
903,268,089 822,007,585 936,453,414 
789,877 541 745,676,400 783,947,434 
113,390,548 
69,970,338 
43,420,210 
11,109,137 
32,311,073 
53,632,561 


Operating 
Operating 





152,505,980 
54,340,01% 


76,331,185 
43,196,863 


Net 
Taxes 


revenues 
33,134,322 
7,217,098 


98,165,906 
10,985,424 


Railway operating. income 
Hire. or eqp. and jt. facil. rents 








87,180,539 


42,990,62:3 


25,917,224 
44,929,441 


Net railway oper. income 
Non-operating income 
70.846,665 
79,376,982 


130,171,162 
81,162,924 


85,943,634 
78,658,509 


7,285,125 


Gross income 
Fixed charges 


8,530,317 


49,008,223 


Net income 
Approps. to sinking fund and other 

funds, etc. 4,682,756 2,320,199 3,680,996 
Dividends 2,602,369 19,751,631 32,919,385 
Shares of cap. stock ‘par 50) 13,167,754 13,167,754 13,167,758 
Transf. to credit of prof. & loss 2,602,369 *10,850,516 12,407,85% 
Earn. per shr. on net inc. above $0.20 Nil $3.73 

Deficit. 

GENERAL BALANCE SHEET DEC. 31 
1947 1946 
ASSETS- $ $ 


Investments: 


Investment in road & equip. property 1,511,645,007 1.496,771,299 


Improvements on leased property 151,034,173 151,085,623 
Donations and grants Cr2,677,828 


Cr2,664,7C& 


1,660,001,352 1,645,192,219 


Investment in transportation property 
Accrued deprec.—road and equip. Cr569,186,414 Cr558,581,962 
Accrued amort. of defense projects 


Cr70,093,870 Cr69,340,737 


Invest. in transp. prop. less recorded 
depreciation and amortization 1,020,721,068 1,017.269,519 
Sinking funds 470 1,000,470 





P.C.C.&St. L. Cons. mtg. sink. fund res. 6,071,559 5,080,554 
Capital wnd other reserve funds 8,857,547 5,624,544 
Miscellaneous physical property 3,493.287 3.279,85 
Investments in affiliated companies 672,908,658 667,417,385 
Other investments 65,669.38 60,944,257 
Current assets 253,627,517 245.843.: 
Deferred assets 171,879,499 162,439, 
Unadjusted debits 17,363,899 11.449: 
Total 2,220,597,888 2,180,349,02a 
LIABILITIES 
Capital stock (par $50) 658,387,700 658,387,700 
Premium realized on capital stock from 
Jan. 1, 1909 10,148,229 10,148,229 
Funded debt of Pennsylvania RR 524,485,270 526,762,670 
Funded debt of acquired comp. assumed 3,578,000 3,578,000 
Other funded debt assumed 7,819,000 7,819,000 
Guaranteed stock trust certificates 5,156,000 5,533,000 
Equipment trust obligations 100,917,000 86,909,000 
Mortgages and ground rents payable 174,767 174.767 


137,347,110 
1,125,523 
851,455 
108,629,231 


166,768.58 
1,387,393 
1,049,040 

117,001,491 


liabilities 

liabilities 

and affiliated 
depreciation 


Current 
Deferred 
Leased 
Accrued 


constr. 
property 


companies 


} 
icaseqa 


Unadjusted credits 24.051.950 22 146,078 
Surplus: 
Additons to prop. & funded debt retired 


through income and surplus 257,049,128 256,037,728 
Sinking end miscellaneous fund res. 154,803,459 148,068,572 
Profit and loss 187,820,878 206,830,566 
Total 2,220,597,.888 2,180,349,0238 

EARNINGS FOR DECEMBER AND YEAR TO DATE 
December 1947 1946 1945 1944 
Gross from railway $76,770.690 $66,667,791 $64,300,576 $78,097,965 
Net from railway 7,069,904 5,071,990 “39,048,146 17,625,503 
Net ry. oper. income 312,548 717,747 *14,530,667 7,397,918 

From Jan. 1 
Gross from railway 903.268.089 822,007,585 936,453,411 1,010,015,932 
Net from railway 113.390.548 76.331,185 152,505,980 273,697,167 
Net ry. oper. income 32,311,073 25,917,224 87,180,539 108,972,066 


Deficit Vv. 167, p. 655. 
Pennsylvania Salt Mfg. Co.—New Director— 
} Poe ae Vice-President 
been elected a s07, D. 


in charge of manufacturing, has 


655. 


Hardcastle, 
director.—V. 
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Peoples Drug Stores, Inc.—Jan. Sales Declined 1.9%— 


Month of January— 1948 1947 
I a D  esien eo vue Guimeanebanane a $3,518,657 $3,586,052 
136 134 


Stores in operation_-_-—~ 
v. 267, 0. 202. 


Peoria & Eastern Ry.—Earnings— 


Period End. Dec. 31— 1947—-3 Mos.—1946 1947—-12 Mos.— 1946 

















Operating revenues —_ $1,427,658 $858,992 $5,360,213 $4,156,136 
Operating expenses __-- 1,190,835 1,040,519 4,580,112 4,182,714 
Net rev. from ry. oper. $236,823 4$181,527 $780,101 +$26,584 
‘Railway tax accruals 56,121 Cr86,148 317,851 20,578 
quip, & joint fac. rents 88,102 58,414 277,846 207,656 
Net ry. oper. income $92,600 7$153,793 $184,404 +$254, 818 
Other income ......__- 11,145 10,529 45,561 40,446 
Total income ____-_ $103,745 $143,264 $229,965 +$214,372 
Miscell. deductions ____ 2,203 1,970 8,640 8,036 
Fixed charges _____~_ = 62,079 56,173 221,223 225,149 
Net income__..___- _ $39, 463 $201, 407 ~ $102 +$447, 557 
*Incl. Fed. inc. taxes 7,500 Cr165,600 10,457 Cr292,399 


tDeficit.—V. 167, p. 472 


Peruvian International Airways, Lima, Peru—Pres.— 


D. R. A. Walker has been named President and Manager, succeeding 
Lt. Gen. Harold L. George, who will continue to serve the company in 


an advisory capacity. Luis G. Porras, former Mayor of Lima, Peru, 
a named Vice-President of the board of directors.—V. 164, 
p. > 


Pfeiffer Brewing Co., Detroit—Dividend Increased— 


The directors have declared a dividend of 35 cents per share for 
the first quarter, payable March 10 to stockholders of record Feb. 20. 
This compares with 25 cents paid each quarter during 1947. In addi- 
tion, extras of 25 cents each were paid on Sept. 27 and Dec. 5, last 
year.—V. 166, p. 1791. 


Philadelphia Electric Co.—Invitation for 
Purchase of Bonds— 
Bids for the purchase of $25,000.000 of first 


Bids for 


and refunding mortgage 


bonds, series due 1978, will be received by the company at the main 
conference room, 900 Sansom St., Philadelphia 5, Pa., up to Noon 
(EST) on Feb. 17. 

Weekly Output— 

The electric output of this company and its subsidiaries: for the 
week ended Feb. 7, 1948 amounted to 152,555,000 kwh., an increase 
of 10,193,000 kwh., or 7.2’., over the corresponding week in 1947. 


-V. 167, p. 655. 


Philadelphia Reading Coal & Iron Co.—Resignation— 
Pierpont V. Davis has resigned as a director.—V. 165, p. 2803. 


Philadelphia Suburban Transportation Co.—Earnings 


Calendar Years— 1947 1946 
Gross revenue_ ee ee ee ee $3,623,266 $3,636,060 
Operating expense_ 2 a 2,022,233 1,905,103 
Maintenance + as : SS ee ” 657,005 587,153 
Operating syncs xs hn ih Specs xicasccesamgk ie eacta 142,265 168,116 
Depreciation _____ . sade ee 158,386 134,947 
Other charges______- ee Sets Pee 3,319 5,170 

Net earnings_____- : ee eee $640, 056 $835, 570 
ENS AE AE 144,973 130,075 

meee rene teeeme.._. x $785,029 ‘ $965,645 
Interest charges__- ” ot eee 115,767 159,137 
Debt discount and expense______________ mae 4,636 12,309 
Income taxes______ CR eae en 261,819 320,024 

Net income —— ae. is $402,605 $474,174 
Dividends, preferred stock oa ‘ 11,250 11,250 
Dividends, common stock 96,000 84,000 

Balance, surplus ‘ 2 ae ee my $295,555 $378,924 
—V. 165, p. 3058. 

Philadelphia & Western RR.—Income Statement— 
Years Ended Dec. 31 1947 1946 
Gross revenue______ ; ‘ 2 $891,418 $891,718 
Operating expense 463,989 $35,434 
Maintenance _____ 175,956 164,997 
Operating taxes 26,475 27,043 
a il a a 36,000 36,000 
Net earnings______ ae $188,996 $228,242 
Interest charges_ 27,448 80,974 
Debt discount and expense : kat 1,009 1,029 
Income taxes______ senna 53,872 42,080 

pi taeant are $106,666 $104,159 


Net income to surplus s. Sinaaie 
—V. 166, p. 2214. 


Pittsburgh Corning 
sulation— 


_ The first Pipe insulation that can be used for 
lines, indoors and outdoors, is the new Foameglas 
by this corporation, it was announced on Jan. 
Sales Manager. 

“The new insulation, of cellular glass construction, is the ideal pipe 
protector for processing industries where exact temperature control is 
required, wherever heat is to be retained or excluded. Its cost. on 
an annual basis, is less than other insulations,’”’ according to Mr. 
Haynes.—V. 167, p. 157. 


Corp. — Develops New Pipe In- 


both hot and cold 
insulation developed 
31 by H. R. Haynes, 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Dec. 31— 1947—Month—1946 1947—12 Mos.—1946 
Ry. oper. revenues__ $3,585,485 $2,253,636 $38,077,699 $27,903,378 











Ry. oper. expenses_____ 2,619,781 2,884,627 31,281,838 28,999,673 
Net rev, from ry. oper. $966,704 $630,991 $6,795,861 : $1,096,495 
Ry. tax accruals______ 861,402 €r379,167 6,875,881 2,589,672 

Equipment and joint fa- 
cllity' rents....._._._ Cr704,217 Cr524,048 Cr7,556,536 Cr6,956,973 
Net ry. oper, income_ $809, 519 $272,224 $7,476,516 “$3, 270,806 

Other income_______ 2 583,018 200,964 745,267 401,105 
Total income______- - $1,392,537 $473,188 $8,221,783 $3,671,911 

Misc. deductions____ ws 187,836 Cr492,966 1,545,800 Cr31,177 

Total fixed charges____ 3,883 3,605 41,504 41,742 
Net income.*._..____ “$1, 200, 818 $962,549 $6,634,479 $3,661,346 
*Includes Federa] in- 

come taxes......._ $611,135+Cr$547,723 $3,930,099 $424,308 


*Credit in 1946 due to carry-back adjustment, $370,336 in December 
and $698,142 in year. iDeficit—vV. 167, p. 50. 


Pittston Co.—Partial Redemption— 


The company has called for redemption on March 1, next, out of 
moneys now in the fixed sinking fund, $435,000 of collateral trust 
15-year sinking fund 4% bonds, due Sept. 1, 1961, at 100 and interest. 
Payment will be made at the Manufacturers Trust Co., trustee, 
55 Broad Street, New York, N. Y.—V. 166, p. 954. 








Planet Corp., Lansing, Mich.—Common Stock Offered 
—Smith, Hague & Co., Detroit, on Jan. 16 offered 50,000 
shares of common stock (par $1) at $2 per share. The 
stock is offered as a speculation. 

Transfer Agent—Central Trust Co., Lansing, Mich. 


HISTORY & BUSINESS—Corporation was incorporated in Michigan 
on April 2, 1946, for the purpose of designing, manufacturing, selling, 
erecting and servicing all types of conveying equipment for industrial 
or any other use. Company has four operating divisions: 

The contract division designs, manufactures and erects conveyors. 
It also designs and manufactures custom-made dollies, hoppers and 
special material handling devices. This division in 1947 accounted 
for approximately 75% of the total sales. 

The products division acts as distributor for a number of manu- 
facturers of mill and machinery supplies which it sells at both 
wholesale and retail. It also purchases and resells similar products 
of other manufacturers and in addition, sells power transmission 
products manufactured by the contract division. This division ac- 
counts for approximately 15% of the company’s sales. 

The Atlas Duo-Rail Division designs, manufactures, 
the Atlas Duo-Rail, which is an overhead tram rail system for con- 
veying industrial materials either indoors or outdoors. This division 
accounts for approximately 5% of the sales of the company. 

The Engineering Division designs specially engineered products and 
machines, and furnishes special engineering services to its customers. 


sells and installs 


No manufacturing is carried on by this Division, which accounts for 
approximately 5% of the company’s sales. 

Approximately 55’ of the business of the company to date has 
been with General Motors Corp. 

SALES AND EARNINGS 
Year End. 7 Mos. End. 
Mar. 31,’47 ‘Oct. 31,°47 
Net sales wiceaiiaa ae " $533,884 $453,170 
Net income before Federal income taxes: 8,782 37,676 
Provision for estimated Federal income taxes 1,954 14,317 
Net income for the period Mire eats ‘ 6,827 23,359 

The company had on hand as of Nov. 25, 1947, unfilled orders 
aggregating $215,000. 

STOCK OPTIONS—Directors granted non-assignable options to 
the fcllowing officers and directors, exercisable on or before Nov. 30, 
1950, to purchase company stock at $2 per share: Floyd R. Schulz 
1.700 shares; Arthur R. Brewer 1,230 shares; Rudolph Schultz 1,460 
shares, and James D. Reasoner 610 shares. 


be devoted 
secured by chattel 


(approximately $82,000) are to 
purposes: To payment of account 
and inventory, $30,000; to reduce unsecured 
to additional working capital, $32,000. 


TO PRESENT OFFERING 
Authorized Outstanding 


PURPOSE Nei proceeds 
to the following 
mortgage on machinery 
accounts payable, $20,000; 


CAPITALIZATION GIVING EFFECT 


Stock 
Common stock, $1. par value ~~-----~ 250,000 shs. 100,244 shs. 
V. 167, p. 551. 


Pressed Steel Car Co., Inc.—Banks Finance Large In- 
ventories— 


This corporation 
John I. Snyder, Chairman of the board, 


delivered 11,511 freight cars to railroads in 1947, 


disclosed on Jan. 29. 


He said that several uf the country’s major banks have been and 
are continuing to provide the company with the funds necessary to 
carry the large inventories now required for car building. ‘‘Inven- 
tories are proportionately much heavier than in pre-war years,’ he 
added, ‘‘and their financing is important in view of the nation’s and 
Burope’s urgent need for cars. In some cases materials have had to 
be purchased as much as five to six months in advance of actual 
production in order to have complete sets of parts on hand when 
production against firm orders begins.’’—V. 166, p. 2314. 

Procter & Gamble Co, (& Subs.)—Earnings— 

6 Months Endea Dec. 31 1947 *1946 
Prete “Steer Cebrees... 2. ecceus $77,107,421 $50,402,176 
Federal and foreign income taxes 28,350,000 18,794,000 
Res. for inv. price decline._._.<... _ 26,500,000 14,500,000 

Net profit a ree $20,257,421 $17,108,176 
Commen snares outstanding ae 6,410,000 6,410,000 
Eernings per common share $3.15 $2.65 

Revised for comparative purposes and includes all foreign sub- 


idiaries.—V. 166, p. 2107. 


Pueblo Gas & Fuel Co.—Proposed Financing— 


The company and Cheyenne Light, Fuel & Power Co. (both sub- 
idiaries of Public Service of Colo.) are reported planning the sale 
privately of some $2,000,000 of bonds, the Pueblo company $750,000 
and the Cheyenne company $1,250,000.—V. 167, p. 656. 


Public Service Co. of Colorado (& Subs.)—Earnings— 


12 Mos. Ended Dec. 31 1947 1946 
Gross cperating revenue $28,569,375 $25,137,452 
Operating expense 14,021,344 11,029,195 
Maintenance and repairs 1,577,444 1,284,378 
Provision for replacements 1,658,675 1,693,567 
Taxes (other than income) 2,355,256 2,059,553 
Provision for income taxes _ 1,900,595 2,806,447 

Net operating revenue sie $7,056,059 $6,264,309 
Other income a Se 175,436 195,941 

Gross income . : $7,231,496 $6,460,251 

2,695,382 1,970,844 


Interest, etc., charges — 


$4,489,406 
398,385 


Net income See CFP é $4,é 


36,113 
Provision for dividends on preferred stock “3 


3,281 


oun 


Balance available for common stock dividends $3,962,832 


V. 167, p. 551. 


$4,091,021 


Public Service Co. of Indiana, Inc.—Dividend in Stk. 
R. A. Gallagher, President, on Jan. 30 announced the fifth quar- 


terly distribution of capital stock of Indiana Gas & Water Co., Inc., 
to the common shareholders of Public Service of Indiana, Inc. This 
dividend, which is at the rate of 1/20th of a share of the capital 
stock of Indiana Gas & Water for each share of common stock of 
Public Service Co., is to be distributed March 1 to shareholders of 
record on Feb. 14. Public Service Co. now owns over 63% of the 
capital stock of Indiana Gas & Water and, on the basis of the 


Public Service Co. common stock now outstanding, the March dis- 


tribution will reduce this percentage to approximately 54’. 
Distributions of 1/20th of a share of Indiana Gas & Water stock 
were made on each Public Service common share during 1947. 
The usual quarterly dividend of 87% cents per share on the 342% 
cumulative preferred stock was also declared, payable March 1 to 
holders of record Feb. 14.—V. 167, p. 656. 


Public Service Co. of New Hampshire—Registers With 
SEC— 


The company on Feb. 6 filed a registration statement with the SEC 
covering 199,627 shares ($10 par) common stock, of which 141,101 
shares will be purchased by the underwriters from the New England 
Public Service Co. Underwriters are Kidder, Peabody & Co. and 
Blyth & Co., Inc., New York. The stock will be offered present holders 
at rate of one share for each 31% shares held. Proceeds will be used 
for company’s construction program. 


Output Shows Increase— 


For the last four weeks the electric output of this company has 
increased at the greatest rate recorded in its history. Not only has 
but also the 


the increase averaged 20.2% over the like 1947 weeks 
company’s load factor has improved from 61.2% in December to 
62.5°0 in January. 


1948, the company’s electricity output 


For the week ended Jan. 31, 
or 22.5% over 


was 13,361,120 kwh., an increase of 2,455,210 kwh. 
the corresponding week last year.—V. 167, p. 656, 





Radio Corp of America— Radio Equipment Sold to 


Pakistan— 
The Pakistan 
broadcasting equipment 
parts of the newly formed State, 
cities of Lahore and Dacca, it was 
Brunet. Vice-President of RCA and 
International Division. 
The plan calls for 
to Mr. Brunet. Two of 
two will have 10-kilowatt medium frequency trans- 


purchased from this corporation 
radio network reaching all 
the capital, Karachi, to the 
Jan. 27 by Meade 
the RCA 


Government has 
to establish a 
from 
announced on 
Managing Director of 


the building of five radio stations, according 
ihese will employ powerful 50-kilowatt short- 


wave transmitters, 

mitters, and one will be 72-kilowatt short-wave. Also contracted 
for are associated antenna sy stems, power generating plants, test and 
measuring apparatus, and studio equipment.. 


the use of high fidelity 


A noval feature of the installations will be 
relaying programs from 


FM (irequency modulation) equipment for 
the studios to the broadcasting transmitters, Mr. Brunei reported. He 
said shipment of material is under way and all installations are 
scheduied for completion by July, 1948.—V. i67, p. 291. 


Railway & Light Securities Co.—Asset Value— 
Jan. 31, 1948, this company 


market quotations as of 
securities as follows: 


coverage of its outstanding 


Based upon 
reports net asset 


Per collateral trust 3%‘; bond = $2,471.17 
Per 4% cum. conv. preferred share, $50 par 144.29 
Per common share 23.57 


V. 167, p. 291. 


Railway Express Agency, Inc. (& Subs.) —Earnings— 


Period End. Nov. 30 1947 —Mont. ae 1947—-11 Mos 1946 
$ $ $ 

Rev. from transportation 27,394,181 27, 840, 377 276,385,806 290,236,437 
Other revs. and income 486,691 577,110 1,772,922 5,685,036 

Total 27,880,872 28,417,487 282,158,728 295,921,473 
Operating expenses 25,576,902 26,588,200 259,111,608 276,622,103 
Express taxes 2,145,439 1,689,535 21,745,521 17,927,450 
Interest & discount on 

funded debt 109,202 111,193 1,184,560 1,214,376 
Other deductions 49,329 28,559 117,039 157,544 

Total deductions 27,880,872 28,417,487 282,158,728 295,921,473 


V. 167, p 291. 


Co.—New President— 
Executive 


Raytheon Mfg. 
Vice-President, has 





Charles Francis Adams, Ji formeriy 
been élected President ucceeding Laurence K, Marshall, who has 
been e-ected Chairman of the board 

Mr. Marshall, who ha been President of the company since its 
founding in 1922, will retain an active part in the management, sharing 
the responsibilities with Mr. Adams The office of Executive Vice- 
President remains vacant V. 167, p. 656 

Republic Steel Corp. (& Subs.)—Earnings 

Calendar Years 1947 _ 1945 1944 

$ $ $ 

Net sales 649,824,006 415, 749.805 500,815,000 531,235,000 
Net profit before taxe 54,268,409 25,033,468 26,643,443 1,530,396 
Prov, for Fed. inc. and 

excess profits taxes 23,250,000 9,000,000 17,100,000 31,400,000 

Net income 32 018,409 - 16.033.468 9,543,443 10,130,296 
Earned per com. snare $5.17 $2.53 $1.36 $1.44 

Supplementing the regular depreciation charges, the corporation 
provided an additional charge of $4,000,000 to meet excess cost of 
property replacements — 

Republic’s rate of operation rose from 70.3 in 1946 to 92.9% in 
1947.—V. 167, p. 473. 

Saco-Lowell Shops—To Increase Stock— 

The stockholders will vote Feb. 24 on a proposal to increase the 


authorized stock by 600,000 $5 par common shares The management 


tated it has no present plans for issuing the additional stock 

David F. Edwards, President, said the tonnage of products pro- 
cuced end shipped last year was about 50 greater than in 1946 and 
houl how further improve! orto during the current year 

Unfilled order increased during the year, he reported. “As yet 
there no indication of ¢ lackening in the demand for textile ma- 
chinet and the outlook r new busine continued good, at least for 
the tirst half of the current year,’’ Mr. Edwards stated V. 163, p. 1034. 

St. Louis Brownsville & Mexico Ry.—Earnings— 

Decembe1 1947 1946 1945 1944 
Gro from railway $1.754,048 $1,298,164 $1,359,939 $1,700,920 
Net from rallway $9,472 209,831 1,042,310 730,882 
Net ry. oper. iIncom(¢ 294,906 41,466 317,764 202,011 

From Jan. 1 ~ 
Gros from railway 17 321.866 15.416.816 17,568,660 19,372,666 
Net aa m railway +.850,200 3,825,432 5,811,552 9,036,957 
Net ry. oper. income 2,508,319 1,430,401 1,684,814 1,951,311 

Deficit V. 167. p. 474. 

St. Louis-San Francisco Ry. System—Earnings— 

1947—Month—-1946 - 1947—12 Mos.—1946 


Period End. Dec. 31 
$ $ $ $ 
96,656,712 


Total oper. revenues 10,755,622 8,308,921 110,018,734 

Total oper. expense 7,829,710 6,999,524 86,362,270 84,741,533 

Net ry. oper. income 1,434,602 *8,760,721 11,186,422 3,744,338 

Other income 78,813 53,719 561,8: 36 636,235 
Total income 1,513,415 8,814,440 11.748, 258 14, 380,573 

Deducts. from income 12,560 3,865 362,527 52,573 


3al. avail. for fixed “ 
charges 1,500,855 8,810,575 11,385,731 14,328,000 


“Includes $7,825,000 credit for estimated refund of Federal income 

and excess profits taxes account carry-backs. 
EARNINGS OF COMPANY ONLY 

Deceinber— 1947 1946 1945 1944 
Gross from railway $10,196,577 $7,869,581 $7,664,086 $9,531,353 
Net from railway a 2,723,236 : 205,340 1,477,762 2,612,776 
Net ry. oper. income 1,338,344 ,727,805 1,009,83uU 1,439,531 

From Jan. 1 ¢ 
Gross from railway 104.157.852 91921.319 111.676,428 115,982,818 
Net from railway _.. 21,814,007 10,943,013 28,649,281 36,306,976 
Net ry. oper. income 10,373,298 13,394,662 15,104,808 17,356,113 
—V. 16%, p. 551. 


St. Louis Southwestern Ry.—Earnings— 


























Period End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 
$ $ $ $ 
Railway oner. revenues 5,412,763 4,270,309 54,642,987 46,646,702 
Railway oper. expenses 3,165,058 2,749,059 33,316,140 32,640,969 
Net rev. from ry. oper. 2, 247,705 1,521,250 “21, 326,847 14,005,733 
State, co. & city taxes 117,293 54,863 1,431,Tad 967,270 
Fed. income taxes 1,402,974 366,230 6,395,719 2,463,634 
Other Fed. taxes_-- 163,451 115,695 1,879,511 1,427,695 
Ry. oper. income 563,985 984,462 11,919,904 9,147,134 
Other ry. oper. income 43,222 43,397 509,953 386,739 
Total ry. oper. inc._-- 607,207 1,027, 859 12,429,857 9,533,873 
Deducts. from ry. oper. 
income -..--- aul 265,312 182,835 2,550,384 2,201,692 
Net ry. oper. inc._- 341,895 845,024 9,879,473 7,332,181 
Non-oper. income -- 18.404 39,590 282,960 376,030 
Gross income_-_-_-_-_-- 360,299 884,614 10,162,433 7,708,211 
Deduct. from gross inc. 258,973 263,381 2,938,694 3,042,543 
Ce. 101,326 621,233 7,223,739 4,665,668 


—V. 167, p. 474. 











Volume 167 Number 4673 





THE COMMERCIAL & FINANCIAL CHRONICLE 








Salt Dome Oil Corp.—New Director— 


York Stock Exchange 
Association of £ 


San Antonio Uvalde & Gulf RR.—Earnings— 


Sargent & Co., New Haven, Conn.—Acquisition— 


William Schollhor Co., ¢ 


Seaboard Air Line RR.—Earnings— 
Period End. Dec. 3 


r deduction in Dece accounts of $3,113,299 


Sears, Roebuck & Co.—January Sales 17% Higher— 


Sharp & Dohme, Inc.—To Consider Divs. Quarterly— 
1 announcement 
g consideration to quarterly 
, September and December meetings, 


adopted a policy dividends on the 


stock at their March, « 
Distribution of 25 cents each 


earnings available < 
> common stock in 1947 on March 


(W. A.) Sheaffer Pen Co.—Extra Dividend of 30 Cents 
5 declared a regular quarterly dividend of 10 
r share and an extra dividend of 30 cents per share on the 
25 to holders of 


The directors on Feb. 


Extras were paid last | 
10 cents each; 


Sinclair Oil Corp.—Suspends Ethiopia Operations— 


The corporation has suspended 


Sioux City Gas & Electric Co.—Earnings— 
12 Mos. Ended Dec. 31 


Federal income 
> estimated Federal income 


and other deducts. 


accrued on preferred s 


*On 356,814 shares.—V. 167, 


Seuth Carolina Power Co.—Earnings— 


1947—-Month—1946 1947—-12 Mos.—1946 


P*ricd End. Dec. 31 
Gross revenue : 
Operating expenses 
;. for depreciation 
Amortiz. of plant acqui. 


| 
. inc, & exc, profits} 


Gross income 
Int. on long-term debt 
Amortiz. of premium on 


Other deductions 


South Pittsburgh Water Co.—Private Financing— 

The company has applied to the Pennsylvania Public Utilities Com- 
mission for authority to sell privately to insurance companies $1,500,- 
000 of bonds.—V, 157, 


South West Pennsylvania Pipe Lines—Offer of Pur- 
chase Made to Stockholders— 

Holders of the capital s , par value $10, have been made an offer 
to tender their shares of said stock for purchase by South Penn Oil Co., 
Washington Oil Co. and The Waverly Oil Works Co., 
fer will expire on March 1, 
stock have been 
r shall first occur. 
right to return any 


The Pennzoil Co., 
at the rate of $30 per share 
total of 4,500 shares of the 
received pursuant i ‘ i 

The offering companies 
for the above stock received after the purchase of 4,500 shares. 


certificates to the 
s0 as to reach said trust company 


do so by forwarding their Oil City Trust Co., 


Southern Bleachery & Print Works, Inc.—Split-Up— 


additional shares 


and approved the 
This in effect 


share held as of 


Southern Ry.—Estimated Gross Earnings— 


10 Days End. Jan. 31 —Jan. 1 to Jan. 31— - 


Gross earnings $8, 847, 697 $8,483,897 $26, 575, 488 $24, 95 








Southern Indiana Gas and Electric Co.—Earnings— 


Period End. Dec. 31— 1947—Month—1946 1947—12 Mos 1946 
Gross revenue $886,098 $727,880 $9,071,889 $7,750,765 
Operating expenses 467,419 403,740 4,312,987 3,443,244 
Prov. for depreciation 63,321 50,762 773,493 707,693 
Amortiz. of plant acquis. 

adjustments 7,200 7,200 86,400 86,400 
General taxes £13,040 707,544 
Federal income and ex- 156,639 124,191, 

cess profits taxe {| 1,056,176 950,424 

Gross income $191,519 $141,985 $2,029,793 $1,855,459 
Int. on long-term debi 21,037 21,037 252,450 252,450 
Amortiz. of debt disct 

and expense 148 148 Pa oe 1,773 
Other deductions 1,670 754 18,314 6,783 

Net incom, $168,664 $120,046 $1,757,257 $1,594,453 
Divs. on pid. stock 34,358 34,358 412,296 412,296 

Balance $134,306 $85,685 $1,344,961 $1,182,157 


V. 167, p. 292 





Spiegel, Inc.—January Sales—1947 Earnings— 
Month of January 1948 1947 
Consolidated net sales $6,329,657 $6,549,751 


CONSOLIDATED EARNINGS STATEMENT FOR 6 AND 12 MONTHS 
ENDED DEC. 31 


Period End. Dec. 31 1947—6 Mos.—1946 1947—-12 Mos.—1946 
Earnings after charges 

and Federal taxes $1,858,450 $1,707,938 $2,231,985 834,223 
Earns. per com. share $1.02 $0.93 $1.12 $1.50 


V. 167, p. 158. 


Standard Oil Co. of California—Larger Distribution— 

On Jan. 29, the directors declared a dividend (No. 88) of $1 per 
share, payable March 15 to holders of record Feb. 13 Payments 
in 1947 were as follows: March 15, 65 cents; and June 16, Sept. 15 
and Dec. 15, 85 cents each.—V. 167, p. 692. 


Standard Oil Co. (Ohio)—37!2-Cent Common Div.— 


The directors on Jan, 30 declared a quarterly dividend of 37'2 cents 
per share on the common stock, par $10, payable March 15 to holders 
of record Feb. 24. In 1947, the following payments were made: 
March 15, 25 cents; and June 13, Sept. 15 and Dec. 15, 37'2 cents 
each. 

The usual quarterly dividend of 9334 cents per share on the series A 
cumulative preferred stock was also declared, payable April 15 to 
holders of record March 29.—V. 166, p. 1998. 


Sterchi Bros. Stores, Inc.—January Sales— 
Month of January— 1948 1947 
Net sales a $839,978 $854,998 


C. S. LaRue, Vice-President and Treasurer, on Feb. 7 further an- 
nounced: 

Through Jan. 15, net sales were 16% ahead of the same period for 
January, 1947. However. due to the snow storms and the following 
icy condition ef the highways, business came almost to a standstill 
throughout the entire territory served by our stores. This condition 
substantially affected January sales.—V. 167, p. 552. 


Sterling Engine Co., Buffalo, N. Y.—In Receivership— 


Manly Fleischmann, an attorney, was appointed receiver of this 
company on Feb. 10 by Federal Judge John Knight at Buffa'o, N. Y. 
The company on Feb. 7 had filed in Federal Court a patition to 
initiate proceedings under the Chandler Act tor an arrangement with 
its creditors. 

The petition seid the company has been unable to obtain essential 
parts due to a lack of working capital resulting from an unbalanced 
inventory. 

The petition shows the company, which makes gasoline and Diesel 
engines, has debts, including contingent liabilities, of $2,491,824. It 
valued its assets at $3,658,319. The company said unfilled orders 
approximate $2,000,000.—V. 166, p. 1998. 


Stone Container Corp.—Earnings— 


Calendar Years 1947 1946 
Sales bial $13,748,407 $9,932,131 
Net before Fed. and State income taxes 3,310,093 2,171,930 
Federa] and State income taxes_____~-~- 1,269,966 850,649 

Net profit_—_ Z teste $2,040,126 $1,321,282 
Shares outstanding anes " 700,000 600,000 
Per share on common stock er . $2.91 $2.20 


The consolidated balance sheet at Bec. 31, 1947, shows current assets, 
$3,546,792, including cash, $1,439,113. The current liabilities are 
$921,870.—V. 166, p. 1259. 


Sun Life Assurance Co. of Canada—Reports Record 
New Business for 1947— 

The Sun Life of Canada, with 41% of its business and 50%, of its 
securities in the United States, broke all records in 1947 with $380,- 
000,000 of new business for the year, bringing the total now in force 
to nearly $4,000,000,000. Total assets are now approximately $1,500,- 
000,000. Payments to policyholders and beneficiaries over the year 
amounted to more than $100,000,000 while the total of such payments 
since the first Sun Life policy was issued in 1871 now exceeds $2,000,- 
000,000. 

Arthur B. Wood, President, in a review of the year’s operations at 
the 77th annual meeting held on Feb. 10, stated in part: 

“During 1947 the Sun Life of Canada had distributed to its policy- 
holders and beneficiaries the sum of $102,000,000, of which $32,000,000 
was paid to beneficiaries of policyholders who died during the year. 
The sum of $40,000,000 was paid out to living policyholders. Other 
payments included $13,000,000 distributed in payments to annuitants, 
and $15,000,000 in dividends to policyholders. 

“During the 77 years of the company’s existence, it has distributed 
$2,021,000,000 in payments to policyholders and beneficiaries. The 
assets of the company at the present time total $1,422,000,000 whereas 
the total of all premiums paid by pclicyholders since inception of 
the company is $2,981,000,000. Thus, the combined total of payments 
to policyholders and assets held for their benefit—$3,443,000,000— 
exceeds by $462,000,000 the sum of all premiums paid by policyholders 
over the entire company’s history.” 

Other interesting figures revealed by Mr. Wood included the assur- 
ances in force of the company which now stand at $3,837,000,000. 
The assets, which increased by $78,000,000 during the year, are in- 
vested in government bonds, a wide range of industrial, public utility 
and other bonds and stocks, and in mortgages. In the war years, 
the major part of the money available for investment was devoted 
to aiding the allied cause by the purchase of government bonds, chiefly 
of Canada, United States and Great Britain. During 1947, the com- 
pany proceeded to direct the flow of its funds to supply the needs 
of industry and commerce. Particular attention was also given to 
advancing money on mortgages by aiding in the financing of housing 
projects, individual home construction, apartment houses, etc. 

While expenses during the year, following the general trend, showed 
an increase, the normal surplus earnings of the company which 
amounted to $22,500,000 are considered eminently satisfactory, Mr. 
Wood said. The combined surplus and contingency reserve of the 
company is now $89,400,000.—V. 165, p. 1324. 


Sun Oil Co.—Unit Receives Large Orders— 


The Sun Shipbuilding & Drydock Co., a subsidiary, has booked 
orders for $50,000,000 of new oil tankers, the largest volume of 
business in its peacetime history, it was announced on Jan. 27. 

This unit will build 11 tankers under these orders, each with a 
capacity of 230.000 barrels, They are said to be the largest ever to 
go in tanker operation, 

Seven of the tankers have been ordered by the Tanker Navigation 
Co., Inc. These are to be chartered by Socony-Vacuum Oil Co. Two 
each are to be built for Gulf Oil Corp. and Standard Oil Co of New 
Jersey.—V. 166, p. 2565. 








Tacony-Palmyra Bridge Co.—Earnings— 
Years Ended Dec. 31— 


Income tolls, ete 


Operating and maintenance 


Depreciation 


Gross profit from operations 
Administrative and general expense: 
Taxes other than income 


Interest on bonds 


Financing costs amortized 
Employees’ profit sharing 


Profit 
Other income 


Total income 
Other deductions 


Net profit 


Dividends paid on preferred 


Earnings available 
Earnings per share 
Number of vehicles 

¥. 166, p. 2147. 


Tennessee Central 


December 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
Deficit.—V. 167, 


Texas Electric 
Period End. Dec. 31 
Operating revenues 
Operating expenses 
Federal taxes 
Other taxes 


Prop, retir. res, approp. 


Net oper. revenues 
Other income x 


Gross income 


Interest & other chgs. 


Net income 


Preferred diy. requirements for 


Balance 
V. 167, p. 293. 


Texas Mexican 


December— 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan, 1— 
Gross from railway 
Net from railway 


Net ry. oper. income. 


*Deficit.—V. 167, 


Texas & New Orleans RR.—Earnings— 


December— 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1— 


Gross from railway ____ 


Net from railway 
Net ry. oper. income. 
—V. 167, p. 475. 


Texas & Pacific Ry.—Results From Operation— 
Period End. Dec. 31— 


Operating revenues 
Operating expenses 
Ry. tax accruals 


Equip. rentals (net dr.) 
Joint facl. rentals (net 


dr.) 


Net ry. oper. income $1,129,747 


Other income 


Total income 
Misc. deductions 
Fixed charges 


Net income 
—V. 167, p. 52. 


Texas Power & Light Co.—Earnings— 
Period End. Dec. 31—- 


Operating revenues 
Operating expenses 
Federal taxes 
Other taxes 
Property retirement 


selve approvpriation 
Amort. of limited-term 


investments 


Net oper. revenue 
Other income (net) 


Gross income 
Int. and other chgs. 


Net income 


Pref. stock div. requirements for the period. 


—V. 167, p. 476. 


Texas Public Service Co.—Earnings— 
Period End. Dec. 31— 


Operating revenues 
Operation 
Maintenance 
Deprec. and amort. 
utility plant 
General taxes 


Federal normal & surtax 


Operating income 
Other income 


Gross income 
Income deductions 


Net income 
Vv. 367, p. 476. 


Texas Utilities Co.—Subsidiaries Plan Financing— 
The operating company 
market early next spring 


financing, 


Shortiy after the middle of March, 
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Service Co.—Earnings— 
1947-12 Mos.—1946 
$1,275,389 $16,781,735 $14,887,413 





$4, er yor ee 


388 $4, 209, 435 $4,199,136 








sae as Sy 


$2 986, 142 $2,941,731 


Ry.—Earnings— 


agit 4 
” $11,066,185 $7,941,546 $7,898,250 $11,423,071 


114,845,722 101,782,734 118,588,062 134,542,381 
41,867,546 58,751,919 


14,661,749 13,025,499 


6.881,227 $4,021.01 1947—12 Mos.—1946 


$64,704,829 $55,901,067 

















1947—-Month—1946 1947—-12 Mos.—1946 


$1,742 ,238 $1, 536 381 $20,109,167 $17,863, 120 





























amount of new money 


Texas Electric Service Co., it is 
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said, will ask for bids on $5,000,000 of mortgage bonds and on $5,000,000 
of debentures. 
In April, Texas Power & Light 
on $7,000,000 of debentures. 
At about the same time, 
on $4,000,000 of debentures. 


Co. is expected to advertise for bids 


Dallas Power & Light Co. will ask for bids 


Coincident with the debt financing, Texas Utilities Co. will substan- 
tially enlarge its common stock investment in all three operating 
companies. It will buy an acditional $1,500,000 common stock from 


$1,000,000 common from Texas Power & Light 


Texas Electric Service 
least its 91% proportion of the $4,000,000 addi- 


and will subscribe to at 


tional common to be sold by Dallas Power & Light. About 9% of the 
last-mentioned company’s stock is publicly owned. 
Proceeds of the financing are expected to take care of the Texas 


Utilitics system’s construction nceds through 1948.—V. 165, p. 1237. 


Textron Incorporated—Expands Tricot Operations— 
The corporation on Jan. 30 disclosed plans to substantially increase 
capacity for manufacturing Nylon-Tricot lingerie, announcing that 
Willimantic, 


it will operate a Tricot Knitting and warping plant at 
Conn. This plant, which was built within the past year, is equipped 
with the latest high-speed Reiner Tricot Knitting machines. 

Acquisition of the Willimantic plant, it was announced, probably 
will lead to further expansion in Textron’s sewing plant operations 

New England and it will supplement the integrated Tricot pro- 
duction at the company’s East Greenwich, R. I., plant.—vV. 167, 
»». 693 

Toledo Peoria & Western RR.—Earnings— 

December 1947 1946 
Gross from railway $288,853 $5,851 
Net from railway 50,114 *96,338 
Wet ry. oper. income 15,908 *§3,592 

From Jan. 1 
Gross from railway 1,771,440 19,686 
Wet from railway 27.676 *537,019 
Wet ry. oper. income *303,574 *641,811 

*Deficit.—V. 167, p. 158. 


Todd Shipyards Corp.—Tebo Shipyard for Sale— 


that the 29-acre Tebo 
and facilities will be 


shipyard 
auctioned 


announced 
Plant 


The corporation has 
in Brooklyn, N. Y., is for sale. 


off at the site on March 2 by Samuel T. Freeman & Co., Philadelphia, 
Pa., auctioneers. No floating drydocks or marine equipment are 
included in the sale. The Tebo plant was acquired by Todd in 1916 


and was operated by the company uniil 1939, when it was leased to 
Gullivan Dry Dock & Repair Corp. The lease recently expired and 
has not been renewed.—V. 164, p. 15. 


Transcontinental & Western Air, Inc.—New Records— 


It was announced on Feb. 9 that Trans World Airline began 1948 
with a January surge of traffic that established new all-time records 
in every major phase of the airline’s domestic operation 

In disclosing details of TWA’s best January in nearly 
operation, E. O. Cocke, Vice-President for traffic, said that despite 
severe winter weather, the carrier's domestic fleet flew 4,137,000 
scheduled plane miles during the month, a figure topping the previous 
January record, set in 1947, by more than a million plane miles. 


20 vears of 


This mileage total also was responsible for a new TWA record in 
ihe percentage of scheduled miles completed. The figure for the 
month was 92.6’7, more than 3’; above the best previous January 
mark 

TWA's domestic passenger revenue soared above $3,500.000 to set 
another all-time high for the month by a margin of nearly $1,500,000 
fir. Cocke noted that this January figure was more than ten time 
‘TWA's January, 1940. passenger revenue total of $345,000 

In the air cargo field, the airline’s domestic volume of both expri 

nad freight established new January highs. Express revenues exceeded 

195,000 for the first time, topping even busy wartime Januar’3 while 
air freight returns soared to $116.000, another new record and more 
than twice the January, 1947, figure-—V. 167, p. 552. 

‘ ° — : 

Turner Construction Co.—1947 Volume Higher— 

The company reported that the volume of work completed in 1947 
mounted to $45,845,092, compared with $28,871.468 for the previou 
ear. The annuai report stated the company began 1948 with an 
estimated volume of $52,733,000, of which $45,650,000 is expected to be 
ompleted this year 

The company is now engaged in the construction of 21 buildings 
and expects tc start work soon on five others, the report stated. 


Vv. 165, p. 3060. 


29th Street Towers Corp.—Partial Redemption— 


The corporation nas called for redemption on April 1, next, at 100 
and interest, $35,000 of 10-year 4%, second mortgage (now first mort- 
f@age! bonds, due Oct. 1, 1952. Payment. will be made at the Bank of 
the Manhattan Company, trustee, 40 Wall St., New York, N. Y.— 
V. 166, p. 707. 

Union Bag & Paper Corp.—Acquisition— 

The corporation on Jan. 29 announced the purchase of the plant 
ef Corrugated Containers, Inc., Chicago, Ill., and will begin ship- 


«nents of corrugated boxes from that plant to midwest customers in 


KMarch.—V. 166, p. 2565. 


Union Carbide & Carbon Corp. (& Subs.)—Earnings— 


Calendar Years 1947 1946 
$ $ 

Gross sales (less discounts, returns and allow- 

ances 521,844,614 414,988,315 
Other income (net) 6,703,499 4,060,511 

Total 528,548,313 419,048,826 
Cost of goods sold, selling, general and admin- 

istrative expenses 389,420,731 311.308,725 
HWepreciation and depletion 16,644,574 14,806,378 
interest on 2.70’. promissory notes 315,000 
tncome taxes 46,501,216 35,727,371 

Net income 75,666,792 57,206,352 
Shares outstanding 9,479,788 9,366,488 
Per share $7.98 $6.10 

-V. 167, p. 588. 

United Drill & Too] Corp.—Earnings— 

Years Enaed Dec. 31 1947 1946 


Profit before provision for Federal income tax $2,465,000 $2,993,000 
Provision for Federal income tax 935,000 1,130,000 
Net profit for the year $1,530,000 $1,863,000 
Extra provision for replacement of facilities 250,000 
Balance transferred to surplus account $1,280,000 $1,863,000 
Class B shares outstanding 472,506 472,506 
Warnings per class B share $2,30 $3.58 


“Based on balance transferred to surplus account. Based on the 
rniet profit the earnings per share would be equal to $2.83 per share. 
~. 167, DB. BS. 


U. 8S. Industrial Chemicals, Inc.—New Vice-President 

Dr. Lawrence W. Bass has been elected Vice President He will 
eiso continue as Director of Research and Development, a post he 
has held since joining the company in 1944.—V. 166, p. 2424. 


United States Life Insurance Co. of N. Y.—-New Dir.— 

Paul V McNutt, former Governor of Indiana and Ambassador to 
tne Philippines, has been elected a member of the board of directors, 
to Richard Rhodebeck, President.—V. 166, p. 2317. 


éccording 








United States Lines Co. (& Subs.) —Earnings— 


Years Ended Dec. 31 *1947 1946_ 
Regular operations (after taxes) $8,033,000 $6,041,158 
Liquidation of securities or vessels (net) $2,157,000 $598,525 


$10,190,000 $6,633,684 


Total net profits ) 63) 
Common shares outstanding, Dec. 31 1,484,206 1,327,400 
Operating earnings per common share aiter f ; 

provision for preferred dividends $5.38 $4.47 
Total earnings per common share after provi- ; 

sion for preferred dividends $6.83 $4.92 

“Estimated. ¢Principally from the liquidation of the Oceanic Steam 
Navigation Realisation Company, Ltd. ‘From sale of securities and 
outdated vessels and preperty V. 167, p. S83. 

United States Plyweod Corp.—Sells New Molding— 

A new molding that makes the installation of plywood simple and 
inexpensive is now veing sold by this corporation, E. B. Creigh, direc- 


2 


manager of the molding division, announced on Jan. 23. 

The moldings permit installation of plywood far more economically 
than possible previously, Mr. Creigh said. The use of moldings com- 
pletely eliminates the necessity fur fitting, nailing, counter-sinking 
and puttying with the result that installation can be done quickly, at 
less cost, and with labor. 

These weldwood moldings are made with genuine wood veneer faces, 
bonded to extruded aluminum, They are manufactured esz:ecially for 
United States Plywood Corp. by Keller Products Inc., of Manchester, 
N. H., in four types: inside corners, outside corners, cap and divider 
Strips.---V. 167, p. 476. 


United States Radiator Corp.—New Water Heater— 


tor and 


less 


A new autcmatic electric water heater has been added to the 
company's accessory line, V. W. Blackney, Assistant General Sales 
Manager, announced. 

The new heater, to be marketed under the trade name of “U. S. 
Capitol,’ is built in sizes from 10 gallons to i40 gallons, and is de- 
signed to operate without noise, odor ‘and free from necessity of 


It can be installed in kitchen, utility room, basement or 


storing fuel. 
room. It is fully automatic, and all-electric—vV. 167, 


recreation 
p. 476. 


United States Steel Corp.—No. of Stockholders— 


Holdings of common stock of this corporation in ten Eastern States 
on Dec. 31, 1947 totaled 3,948,587 shares, exclusive of shares held in 
New York brokers’ names, comparing with 3,881,599 shares a year 
before, the corporation announced on Feb. 11. Holdings of preferred 
stock by others than brokers in ten Eastern States totaled 2,450,944 
shares, against 2,464,323 shures on Dec. 31, 1946. 

Common stock held in brokers’ names in New York State numbered 
749,008 shares on Dec. 31, 1947, comparing with 759.774 shares a year 


before. Preferred stock in brokers’ names in New York State totaled 
49,819 shares against 51,489 a year before. 

Holdings of common stock in states, other than ten Eastern states, 
and including the District of Columbia and the territories, totaled 
3,600,338 shares on Dec. 31, 1947, comparing with 3,604,301 shares a 
year before. Preferred holdings in the same areas on Dec. 31, 1947, 


totaled 1,055,457 shares against 1.925.182 at Dec. 31, 1946. 

A total of 405,319 sheres cf common stock was owned by residents 
of foreign countries on Dec. 31, 1947, comparing with 457,578 shares 
a year befcre, while foreign hoidings ot prererred stock on that date 
totaled 46,591 shares, against 51,817 on Dec. 31, 1946.—-V. 167, p. 588. 


Universal Trust Shares—Trust to Terminate— 
Trust Co. 120 Broadway, New York, N. Y., 


The Empire has resigned 


as trustee for the above entitled shares, such resignation having be- 
come effective Jan. 30, 1948. No. successor trustee having been 
appoinied. Empire Trust Co. has elected to terminate the trust on 
March 3, 1948. The trust will be liquidated commencing June 1, 1948. 
90 days aiter such termination, During the intervening period share- 
holders have the right under the trust agreement to surrender their 
certificates the trustee and receive the value thereof, determined 
upon the next das hat the New York Stock Exchange is open 
Holders of units of 500 shzres or multiples thereof have the option 
of receiving the underlying securities and cash represented thereby 
Certificates surrendered on or before May 28, 1948, will be deemed 

be surrendered pursuant to these provisions and in case of uniis 
of 500 shares holders are requested to indicate whether they elect 





to take cash or securities 

Certificates- received subsequent to May 28, 1948, will be liquidated 
in cash and a check will be forwarded to the holder for his pro- 
portionate Share after the entire trust has been liquidated 

Certificate hould be surrendered to the trust company 

Utah Ry.—Earnings— 

December 1947 1946 1945 1944 
Gross from railway $207,956 $123,903 $156,975 $104,652 
Net from railway 46,047 66,543 27,985 10,567 
Net ry. oper. income 45,444 50,219 9,634 72,237 

From Jan. 1 
Gross from railway 1,900,547 1,536,494 1,502,214 1,313,305 
Net from railway 159,847 204,791 313,746 223,697 
Net ry. oper. income 61,329 89,774 186,803 196,971 
—V. 167, p. 476. 


Valcar Enterprises Inc. (Nevada)—Stock Offered— 
Hannaford & Talbot, San Francisco, Calif., in January 
offered 2,192 shares of common stock (par $10) at $21 
per share. Proceeds go to selling stockholders.—V. 167, 
p. 588. 


Vick Chemical Co. 
Six Months Endea Dec. 31 


(& Subs.)—Earnings— 


1947 ly46 1945 


Sales $24.470,534 $25,360,915 $21,517,973 

Profit after all chgs., but bef. taxes 5,197,290 6,454,403 5,318,488 

Prov. for Fed., State & toreign taxes 2,111,209 2,781,866 2,696,434 
Net profit $3,086,061 $3,672,537 $2,622,054 

Number of common shares 1,419,950 1,419,950 1,358,960 

Earnings per common share $2.17 $2.59 $1.93 
V. 166, p. 2148. 


Virginia-Carolina Chemical Corp.—Bank Loan, etc.— 

A. Lynn Ivey, President. on Feb. 9 announced that the directors 
have authorized the procurement of a $3,000,000 to $5,000,000 bank 
loan. The loan will be used to finance the purchase of National 
Dairy Products Corp.’s Aralac plant at Taftville, Conn., which pro- 
duces wool-like textile fibres from proteins, and to prepare for sub- 
stantial other capital outlays over the next five years. Actual transfer 
of the plant is scheduled to take place on Feb. 17. 


The corporation has also purchased the remaining 45’ outstanding 
stock of Tobacco By-Products & Chemical Corp., in which it already 
owned a 55% interest. The total cost of acquiring both the Aralac 


plant and the stock was reported to be about $2,950,000.—V. 162, p. 611. 


firginian Ry.—Earnings— 

Deceniber 1947 1946 1945 1944 
Gross from railway $2,992,963 $2,076,134 $2,011,479 $2,122,913 
Net from railway 1,031,309 659,770 3,132,519 634,734 
Net rv. oper. income 480,513 479,592 “492,105 547,307 

From Jan. 1 
Gross from railway 36,551,799 24,788,096 28,308,057 29,169,161 
Net from railway 14,657,526 6,967,524 4,956,029 11.934,867 
Net ry. oper. income 8,779,265 4,752,308 6,062,583 7,118,417 

*Deficit.—V. 167, p. 476. 


Wabash RR.—Earnings Rose During 1947—Arthur K. 
Atkinson, President, in releasing income account for 
month of December, 1947, and year ended Dec. 31, 1947, 
compared with corresponding periods of 1946 stated that 
934,272 carloads were handled in 1947 compared with 
897,923 in 1946, an increase of 4%, with the following 
results: 





12 Months Ended Dec. 31 1947 1946 
Freight revenue $82,789,469 $6,009,685 
Pas enger revenue 5,628,396 7,571,802 
Total railway operating revenues 94,657,837 80,766,674 
Total railway operating expenses 69,407,447 65,570,599 
Operating ratio 73.32 81.18 
Railway tax accruals 10,029,903 3,811,600 
Equipment and joint facility rents 5,130,909 4,702,128 


$6,682,347 
7,241,111 
2,191,159 
892,740 


$10,089,57 
10,449,069 
1,742,133 
862,366 


Net rai:way operating income 
Income availabie for tixed charges 
Fixed charges 
Continzent charges 


Net income $7,844,570 $4,127,212 
Earnings per common share $10.02 $3.89 

Mr. Atkinson further stated railway operating revenues increased 
17.20', Freight revenue increased 21.73%, 1947 freight revenue 
inciudes approximateiy $15,052,375 from rate increases effective Jan. 
1; 1°47, and Oci. 13, 1947; 1946 included approximately $2,314,722 
interim increase effective July 1 to Dec. 31, 1946. Passenger revenue 


showed a steady decrease throughout the year, culminating in an actual 


decrease of 25.67% Mail revenue which increased 27.05‘; includes 
$178,000 in railway mail pay authorized by the Interstate Commerce 
Commission on Dec. 4, 1947, retroactive to Feb. 19, 1947 


Railway operating expenses for the year 1947 increased 5.85% , prin- 
cipa ly due to wage awards to non-operating employees, effective Sept. 
1, 1947, amounting to $1,277,581, and wage awards to the conductors and 


trainmen, effective Nov. 1, 1947, in the amount of $124,131, and to 
increase in the cost of fuel and other materials of approximately 
$600,.C00 

Rai:way tax accruals increased 163.14’. , principally due to a credit 
of $1,4¢2,233 for estimated excess profits credit carryback in 1946, 
Whereas, in the year 1947 the Federal income-normal and surtax 
was $4,709,469 2s compared with $1,035,148 in 1946, increase of $3,674,- 
221 due to increase in taxable income. Pay ro!] taxes in 1947 were 
$3,401,022 compared with $2,430,458 in 1946, an increase of $970,564 
occasioned principally by the increase in rates due to revision of the 
Railroad Retirement Act, effective Jan. 1, 1947. 

Income availabie for fixed charges in 1°47 increased $3,237,958 and 
income after providing for fixed and contingent charges, including 
capital fund and sinking funds, was $7,393,274 as compared with 


$3,674,288. Availab’e income after providing ful dividend of $4.50 on 


preferred stock is equivalent to $10.02 per share on common stock in 
1947 compared with $3.50 in 1946. Dividend on common stock at 
the rate of $1 per share was declared on Nov. 20, 1947 V. 167; p. 693. 
Walgreen Co.—January Sales Increased 6.8%— 
Month of January 1948 1947 


Sales $12,705,989 11,892,002 


V. 167, p. 293. 


Warren Petroleum Corp.—Registers With SEC— 


The company on Feb. 5 filed a registration statement with the SEC 
covering 150,000 shares ($100 par) cumulative convertible preferred 
stock. Underwriter, Merrill, Lynch, Pierce, Fenner & Beane, New 
Ycrk. Proceeds will be used to purchase capital stock of Devonian 
Oil Co.—-V. 167, p. 693 

Washington Gas Light Co.— Meeting Adjourned— 

The annual meeting called to be held on Feb 2, 1948, has been 
adjcurned to March 22, 1948.—V. 167, p. 477 


West Penn Electric Co.—Weekly Output— 





Power ouiput of the electric properties of this company (previously 
American Water Work & Electric Co., Inc.) for the week ended 
Feb. 7, 1948, totale? 102,687,000 kwh an increase of 8.58 over 
the output of 94,568,000 kwh. for the corresponding week of 1947 
V. 167, p. 69 

West Penn Power Co.—Proposed Financing 

The company ul iary of the Wet Penn Electric Co., } applied 
» the SEC for authority to sell $12,000,000 of first 
eri M,”’ and 50,000 shzres of preferred ck, seri 
Offer i be mac through underwrite: ter com 

Ti mbany also pan » issue $2,500,090 of addit 
common ock, pi ally tr tockholde Foial mi 
in ti ommon stock offering will be determined late West Penn 
Eleciric Co. propos O purcnase all of ti. waiuional common shat 
excep hose purchased by public stockholder 

Proceeds are for ithe payment of We Penn Powe1 outstanding 
$4,000,000 in bank loins with the balance to be used for construction 
and properly :mprovements V. 166, p. 2317 


Western Auto Supply Co. (Mo.)—January Sales— 


The company reports total saies for the month of January, 1948, of 
$7,574,000, decrease of 0.3’, from January, 1947 Retail sales were 
$3,534,000, or 7’. greater than for January last year, but wholesale 


ales fell off 5.8’, to $4,040,000. Number of retail units in operation 


on Jan. 31, 194, was 258, compared with 243 a year ago, while 
wholesale accounts increased from 1,710 on Jan. 31, 1947, to 1,913 on 
Jan. 31, 1948.—V. 167, p. 693. 


Wheeling & Lake Erie Ry.—Calls Preferred Stock— 


The directors on Feb. 10 announced they have called for redemption 
on May 1, next at par (100) and dividends, the 102,139 outstanding 
Shares of 542‘, cumulative preferred — stock. 


retire the pre- 
$6,645,800, the 
facilitate a 
also would 


In its application to the ICC asking permission to 
ferred stock and for authority to issue notes totaling 
company stated that retirement of preferred stock would 
unification of the Wheeling and the Nickel Plate roads; it 


result in a substitution of an initial interest charge of $116,145 in 
place of annual dividends of $561,767, the road added. 

The carrier said one note in the amount of $5,000,000 would be 
issued to the Chase National Bank of the City of New York as evi- 
dence of a loan to Wheeling and a note in the amount of $1,645,800 
would be issued to the Nickel Plate as evidence of a loan from 
that line. 

Froceeds of the notes, according to the application, will be used, 
together with treasury cash, to retire the preterred stock.—-V. 167, 


p. 693. 
Wisconsin Central Ry.—Interest Ordered Paid— 


Federal] Judge Gunnar H. Nordbye in the U. S. District Court at 


Minneapolis, Minn. on Feb. 10 directed the trustee of this railroad ta 
pay $2,019,700 of overdue interest on $20,197,000 first general 4’. 
morigage bonds which mature July 1, 1949. 

Payment is to be made March 17 and will cover interest due in 
1946 and 1947, and on Jan. 1, 1948. 

Judge Nordbye issued the order on the joint petition of trustees 
under the mortgage and the bondholders’ committee. The petition 
was not opposed yw. 267, 2. GS. 


Wisconsin Power & Light Co.—To Sell Securities— 


The company has asked the SEC for permission to issue and sell 
$3,000,000 of first mortgage bonds and 30,000 shares of 4.80’, preferred 


stock. The bonds are to be sold at competitive bidding and the -stock 
wou:d be offered to holders of the company’s outstanding 100,000 
shares of 4'2’, preferred stock. Each stockholder would be entitled 


to subscribe to as many shares as he desired, subject to allotment of 
shares in the event of oversubscription. The company asked the Com- 
mission to exempt from competitive bidding provisions for the sale of 
the preferred stock. The offering price will be filed by amendment. 

The proceeds from the sale of the bonds and stock will be used to 
prepay notes and finance construction.—V. 167, p. 90. 


(F. W.) Woolworth Co.—January Sales Increased 8.5% 
Month of January 1948 1947 
Sales $40,230,995 $37,048,778 

V. 167, p. 158 
Yale & Towne Manufacturing Co.—New Director— 


Eugene W. Stetson, Jr., of Greens Farms, Conn., Assistant Vice- 
President of the Chemical Bank & Trust Co., has been elected a direc- 


tor of Yale & Towne. He is also a director of Canada Dry Ginger 
Ale, Inc., and the Reinsurance Corp. of New York, and a trustee of 
St. Luke’s Hospital of New York.—V. 167, p. 693. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 7 Feb. 9 Feb. 10 Feb. 11 Feb. 12 Feb. 13 the Week 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
662 May 8742 Jan 66% Feb 13 19% Jan 2 Abbott Laberatories com___-_- No par *69% 70 68% 69% 68'4 68'4 67 67'4 6634 67 1,800 
90 Jun 110 =July 80 Feb 6 90 Jan 8 Abraham & Straus_____--_--- No par *76% 80 *76%4 80 *7674 80 *76%4 80 7634 80 ; 
57a Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brili Motors Co__--__---- 2.50 5M% 5% 5% 54 434 5's 4%8 5 47 5 4,600 
43% Apr 60 Oct 45'% Feb 11 52% Jan 5 cS = ee eee 10 *4934 50 50 50 47 50 45! 46% LINCOLN’'S 4.%4 48 1.400 
13% May 18% Oct 14°4 Feb 11 17% Jan 2 My I ig sess cee mitinwoees 1 1542 15% 15%% 1542 15 15'4 14%, 147%. BIRTHDAY 147, 14% 5.600 
38 May 55 Jan 44% Feb 6 4642 Jan 27 Adams-Millis Corp_____-_-~- No par *42 44% *40 44%, 40 44 *38 44 40 44 ? 
30% May 40% Oct 282 Feb 13 36 Jan 9 #£Addressograph-Muitigraph Corp_-10 30% 30% *30 30'2 29%, 30358 28% 29 2812 28% 1.200 
G May 10% Feb 7% Feb 10 S%4Jdan i8 Sfmt Gee.................. 1 7% 758 7% 75 7% T% 7% TT 734 7% 1.600 
25% Dec 38% Feb 24 Feb 10 2648 Jan 8 Air Reduction Inc__--__---~- No par 24% 25 24% 25% 24 24% 2418 24% 24% 243% 10.300 
100 Nov 112 Feb 102 Jan 2 102 Jan 2 Alabama & Vicksburg Ry__ _---- 100 *98 105 *98 105 *98 105 *98 103 98 105 7 
358 Dec 6% Feb 3% Jan 15 4% Jan 8 Alaska Juneau Gold Mining___-- 10 3% 3% 33% 378 35,4 33 35% 334 334 3%, 4.000 
16% Dec 31% Jan 15% Feb 13 21 Jan 5 Aldeng Inc common ______--_~--~~ 5 16% 16% 1648 16%s 1534 1636 16%, 152 15% 15% 2.900 
75 Dec 102%, Aug 80 Jan 20 80 Jan 20 a, 100 *7@% 82 eet 82 v2 82 *79 62 60 80 : 50 
2%4 May 5% Feb 2% Feb 10 3% Jan 2 Allegheny Corp common-_-_-_-_-__~_-~ 1 3 3%, 3 3" Se 2% 3 2% 3 23,600 
2544 May 44 Feb 37 Feb 10 41%. Jan 2 5%% preferred A__._-.---._- 100 38% 39 3834 39 37 38" 37 3712 37% 37% 2700 
56 Jan 76% Nov 70% Jan 7 72 Jan 17 $2.50 prior conv preferred_No par *4l 71% *70% 72 70% 71 *70'14 T's 703, 72 o 
2742 Dec 482 Feb 25% Feb 11 30%. Jan 5 #£Allegheny Ludlum Steel Corp_No par 27%% =27% 27% 2738 2658 27 2553 261% 2534 26% 4 700 
90%4 Nov 104 Apr . ---- -- ------ Alleg & West Ry 6% gtd__--__- 100 *67 95 *87 95 87 95 *85 94 85 94 , 
1014 Dec 12% Nov 8% Feb 11 11 Jan 5 _ Allen Industries Inc____--______- 1 *9% 10 *9%4  10%2 9 9% Bie OMe 9% 9% 1,500 
164 May 202 Nov’ 171%Feb 11 190 Jan 5. Allied Chemical & Dye___-_- Nopar *176 178% 175 176% 172'2 173 171% 173 72 1973 1,700 
18 May 22% Feb 19 Jan 22 21% Jan 30 BE TE ks oe ee seme 5 *20 20% 20 20 1912 20 *19 19142 1842 19% 400 
29% May 36% Oct 30 Feb 5 33% Jan 5 Allied Mills Co Inc____----~__ No par 3C% 30% 305, 31 30 30% 30 30 30 30 1,800 
30 Jan 39% Mar 25 Feb 11 31% Jan 9 Allied Stores Corp common-__-_No par 27%e 272 2742 2742 25783 2712 25 2578 25% 26 14100 
90 Dec 10512 July 84 Feb 13 89 Jan 12 4% preferred__________--___- 100 *84 86 *84 86 *84 86 *84 86 84 a4 ered 
3044 May 42% Oct 33% Feb 11 39% Jan 5 Allis-Chalmers Mfg common-_-_No par 34% 35% 34%4 3518 335s 3478 3312 34's 33% 34 10.000 
91 Jun 99% Oct 8912 Feb 11 9242 Jan 8 3¥%a% cum conv preferred____100 "90% 91%, 90% 90%4 *89 9054 89'2 8942 *B71n 89% "300 
2475 May 35 Jan 26 Jan 26 30% Jan 6 Alpha Portland Cement__-___- No par *27% 28% 273% =—28%% X27'a 27% 27 27 27 27 300 
542 May 8% Feb 5% Feb 6 6% Jan 9 Amalgam Leather Co Inc com-_-_-_-1 5% 5% S'¥2 Ste 5's 54% 5% 5% 5% 5% 2,200 
46 Jan 51 Apr 47 Feb 10 50 Jan 2 6% convertible preferred_.____ 50 *47 50 *48 50 47 7 47 47 47 50 400 
73° Mar 107 Dec 8634 Feb 6 106% Jan 12 Amerada Petroleum Corp____No par 89'2 90 91% 92% 88 9034 87'2 88 838 88 2,400 
341% May 50% Dec 433, Feb 11 52 Jan 9 Amer Agricultural Chemical_No par 4442 4412 4442 45 44 441% 43% 44 *43 44 1,000 
7 £Dec 11%8 Apr 7% Jan 13 8% Jan 21 American Airlines common _____--_ 1 7% %% 1% 1% 7% 7% Te T% 734 1% 33,400 
50°4 Dec 80 Mar 51% Jan 6 59 Feb 9 342% cum conv preferred___.100 57 58 58'2 59 5714 5834 x56 56 55% 55% 1.400 
2014 May 31 Jan 19 Feb 10 2134 Jan 5 American Bank Note cominon____10 20 20% 1934 20 19 195% 19% 19% 19% 19% 2.000 
6534 Dec 77% Jan 584% Feb 9 64% Jan 2 6%. preferted -._.._....._...... 50 *58 59 5842 5822 59 60 *59'2 61 59'% 61 ‘310 
9 May 17% Feb 1043 Feb 13 11% Jan 12 American Bosch Corp ____._____-_- 1 11 11 11% 11% *1014 107% 1034 11 10's 10% 600 
36 May 50 Feb 3742 Feb 13 424 Jan 9 Amer Brake Shoe Co com___No par 40 40 4042 4042 39%8 401% 384% 39 3742 38% 2,500 
10734 Dec 110% Nov 104% Feb 11 1073sJan 5 4% conv preferred___________ 100 104% 105 105 =: 105 “104%. 105 104'3 104% 104%, 105 1.200 
3% May 7% Feb 3% Feb 11 4%, Jan 8 Amer Cable & Radio Corp__-__-__ 1 4% 4% 4% 4% 4 4% 3% 4 3% 4 10.500 
75% Dec 99 Mar 76% Feb 6 8044 Jan 9 American Can common___-_-______ 25 *77%_ TBY% 78 78% 762 77% 765, 78 7714 79 2'700 
166 Dec 196% Sep 168 Jan 26 175'%2 Jan 8 eo, er 100. *169% 170% *169% 17054 170 170 169% 170% 169% 169% ‘410 
36 May 54% Feb 38 Feb 11 43%4 Jan 9 American Car & Fdry com___No par 39% 40 40 4015 3842 39 38 3932 3912 40% 3,000 
94 May 115% Jan 97 Feb 7 100% Jan 21 7% mnon-cum preferred______- 100 97 97 *95%2 100!2 *94 9834 *93 96 *93 r 96 % "100 
2012 May 28% Feb 1934 Feb 13 22% Jan 8 Amer Chain & Cable Inc____No par 20% 20% 20% 21 20 2012 20 20 193 20 1,900 
10536 July 110 ~=6©Feb 104% Jan 28 1062 Jan 15 6% conv preferred____.______ 100 *105% 106% *106 106}2 106 106 *1047— 106 *1047_ 106 ss 10 
47'2 Oct 56 Aug 4642 Feb 6 5042 Jan 13 American Chicle Co______-_-_~- No par *46% 47% *4634 47%8 47 476 *463— 47 47 47 300 
19 Sep 26% Feb 16%4 Feb 4 1942 Jan 5 American Colortype Co__.-._____ 10 *17% 18 17% 17% 1714 1732 17% 17% 1742 17% 1,100 
18% Dec 24 Feb 16 Feb 13 19°4 Jan 10 American Crystal Sugar com____10 *17% 17% *17%2 177% “17142 17%, 1642 172 16 16 1.300 
88 Dec 102 Mar 88 Jan 5 8842 Jan 5 442% prior preferred_________ 100 88% 88% *883, 90 *88%_ 90 *88%s 90 *88 90 “10 
385s. Dec 48% July 33% Feb 10 40% Jan 2 American Cyanamid Co com___-_-_ 10 3534 36 3542 355% 33% 35 3334 35 343, 35% 8,500 
101'2 Dec 118% Oct 9412 Feb 11 106 Jan 2 344% preferred series A_____~ 100 *97%2 99 *97 99 95% 96 9442 95 95 95 42 ‘800 
2542 May 46 Jan 26% Feb 10 30% Jan 12 American Distilling Co __________ 20 27% 27% *27 28 2642 2634 *2534 2612 263s 26% 500 
35— May 6% Feb 5 Jan 2 63% Jan 15 American Encaustic Tiling__..____ 1 *5% 514 512 57% 512 5%, 5% 53% 51% 514 1,200 
13 Jun 17% July 14%% Feb 13 16 Jan 31 American European Secur____No par *14% 15% 14%. 15% 145, 145, 14%2 14! 143% 14% "700 
16 Dec 20% July 16 Jan 22 17% Jan 2 American Export Lines Inc_____40c *16% 17 1642 16%, 16'2 1654 16% 16%, 16 16% 4,900 
2 Dec 6% Feb 2 dn § 2% Jan 2 Amer & Foreign Power com__No par 2 2% 2 2% 2 2% 2 2 2 2% 6.700 
86 Dec 115% Jan 75% Feb 13 8942 Jan 9 oS? pretense ._ =... No par 78 78 78'2 782 76 781% 76 761% 7512 75% 1.100 
7% Dec 25% Feb 7 Feb 11 8%, Jan 8 $7 2nd preferred A_____ No par TV% 7% 73% 738 7% y LI sy var TW, TY, 3.100 
7444 Dec 101% Feb 66 Feb 6 77% Jan 12 $6 preferred______________ No par 67 67 68 68 68 68 66 66 654 67 "300 
37 July 42% Apr 37% Jan 20 40 Jan 7 American Hewaiian SS Co______-_ 10 *38 38% *38 382 38 38 38 381% 3712 38 700 
55e@ May 942 Oct 512 Feb 10 7% Jan 5 American Hide & Leather com____1 *6 64 6 6 512 6 554 534 " §% 5% 2,400 
49 Jan 55 Jun 50 Feb 13 53 Jan 5 6% eonv preferred____________ 50 *50 49-55% *51 5542 *50 5214 *50 2355 50 ©6950. "100 
22% July x34% Jan 207% Feb 11 247%, Jan 6 American Home Products________~_ 1 22 22 22% 22% x21'% 221, 20% 21% 21% 21% 11,000 
6 May 10% Jan 6%4Feb 4 7¥2 Jan 5S American Ice common_______ No par *6% 6% 6% 612 6% 6% 6% 6% "6% 6% B00 
90 Apr 106% Mar 92 Jan 13 92 Jan 13 6% non-cum preferred_______ 100 *80 95 *80 95 *80 95 *80 95 *80 95 a 
95— May 13 Oct 1056 Feb 11 12 Jan 2 American International Corp_No par *10% 11% *10%% 1143 1074 107% 10°, 10%,4 105 11 900 
12 May 14% Nov 1342 Jan 5 15% Jan 30 American Invest Co of Ill____---_ 1 *14% 15 *15 15% x14°%_ 15 1456 145. *1442 14% 500 
185% May 3033 Feb 20 Feb 11 22'2 Jan 8 American. Locomotive common.___1 20% 21 2054, 21 201, 2012 20 2014 20'a 20% 6,600 
102 Dec 1160 «Jan 101%4 Feb 7 104% Jan 12 1% preferred 100 101% 101% *100%4 102 *100°%4 10134 *100%4 10142 *100°, 101% "100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 7 Feb. 9 Feb. 10 Feb. 11 Feb. 12 Feb, 13 the Week 
$pershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $3 per share $ per share Shares 
18% Jun 28% Sep 16% Feb 11 20 Jan 2 Amer Mach & Fdy Co com___No pa 17% 17% *17% 18 17 17% 16'2 16% 1678 17 1,700 
80 Dec 101 Jan 79% Feb 5 84%, Jan 9 3.90% cum preferred_________ 100 *79% 80 80 80 80 80 81 81 80'2 80% 210 
7% Dec 15% Feb 6% Feb 11 8'2 Jan 7 Amer Machine & Metals_-_-_-_-_ No par T%' %T% *7% Te 634 7 6% 612 LINCOLN’S 642 6% 700 
x2534 May 3242 July 25% Feb 13 2842 Jan 2 American Metals Co Ltd com_No par *26% 27 26% 26% 26 26% 2512 26 BIRTHDAY 25% 25% 2,200 
127 Dec 147 July 128%Jan 2 132 Jan 14 6% preferred__.._.___________ 100 *128 129 *128 129 129 129 #129 131 1281% 129 240 
8%— Dec 1454 Feb 7% Feb 11 8%4 Jan 2 American Molasses Co.___________ 1 1% 1% 15, 756 “7 5 TY, Fh a LA 400 
2842 May 39% Feb 29 Feb 10 32%4 Jan 13. American News Co__________ No par *30% 31% 31% 31% 29 30 *29%— 3042 297% 30 900 
7 Dec 16% Feb 7 Feb 10 &%4 Jan 8 Amer Power & Light com___No par 7% 7% tv 7% i" 7% i 7M 7 1M% 13,400 
85 Dec 129%2 Feb 81 Feb 11 95% Jan 12 $6 preferred______________ No par 8534 8534 85%2 8515 83 8514 81 B2!2 82%, 83% 2'700 
76% Dec 117% Feb 74 Feb 11 85'2 Jan 9 $5 preferred______________ No par 16% 76% 16% 716% 75 1614 14 7141 74 74% 1'900 
11% May 17 Feb 12% Feb 13 1434 Jan 9 Amer Rad & St San’y com___No par 13% 13% 133, 135% 13 1312 1254 13 124% 12% 22'400 
170 Dec 186 Oct 172 Jan 28 176 Jan 27 pe, enereenaereees 100 *169 174 *169 «172 *167 172 *167 172 #165 172. ; 
245% May 374% Feb 2558 Feb 11 32% Jan 5 American Rolling Mill com______ 10 28 28% 28% 28%8 2653 2818 255% 265% 26 26% 138 800 
99 May 109'2 Feb 91 Feb 13 101 Jan 5 442% conv preferred_________ 100 *95 95% 94’ 95 9312 94 92 92's 91 92 "450 
97% Aug 16% Feb 10% Feb 11 12% Jan 9 #£=American Safety Razor___________ 5 *10% 11 10%, 105% 10% 107% 10's 105s 1012 10% 4,500 
15% May 22% Feb 17 Feb 5 19 Jan 12 American Seating Co________ No par *17% 18% "171% 16% W's 17%% 17% 17% 171% 17% "B00 
34 Jun 4242 Oct 3812 Feb 11 40'2 Jan 14 Amer Ship Building Co______ No par *39 39% 3942 3934 39'2 40 3842 39 38'2 38% 270 
48'2 May 7042 Dec 46%, Feb 11 56% Jan 2 <Am Smelt & Refg common__No par 49%, 50% 50 5078 4742 50% 46%, 475% 47'e 48% 7,700 
142 Dec 172 July 142 Feb 11 151 Jan 9 oe, OT re 100 143% 143% 143 144 14312 144 142 142 114 144 "560 
32 Dec 40 Mar 3134 Feb 13 3442 Jan 9 #£=American Snuff common_______. 25 32% 32% 3212 32% 3242 3212 32% 3212 31% 32 900 
13612 Dec 158 Jan 135 Jan 5 140 Jan 26 6% non-cum preferred_______ 100 *138 140 *138 140 138 138 #135 140 *135 140 10 
2574 May 37 Feb 26 Feb 11 2958 Jan 9 American Steel Foundries___No par *27% 275% 275g 275% 261%, 2736 26 2612 26 265 3,300 
2344 Jun 28% July 23% Feb 11 26% Jan 12 American Stores____________ No par 724% 2434 *24 241% 24 24 2342 237% *231%4 23% "600 
21 Jun 29% Jan 20142 Feb 9 2442 Jan 5 American Stove Co_________ No par *20%2 21 201% 203, 20% 201% 2012 2012 *195, 20% 400 
34 May 472 Dec 34% Feb 13 3942 Jan 2 #£ American Sugar Refg common___100 *36%2 36% 36%4 3678 35 12 3642 35 3512 3412 34% 1,2uu 
116 May 14614 Feb 125 Feb 4 129 Jan 6 Bg og NS eae ae 100 *1241% 126 #125 12615 #125 127 *124 12612 #124 «127 y 
18% Oct 20 Oct 18 Jan 21 19%4 Jan 12 American Sumatra Tobacco______ 5 18% 18% 1834 183% 18% 184% 1812 18'2 18%—8 18% 1,100 
149%4 Jun 174% Feb 148%, Feb 13 153% Jan 8 #£=American Tel & Tel Co____-____ 100 50% Y 3 50! y 7 503 3 ¥% 
62 Apr 822 Feb 6238 Feb 13 68'2 Jan 5 American Tobacco common______ 25 "oe “ ss P "es ; - on , 1 ” ‘ou "234 noe eo Ties 
61% Apr 84% Feb 621 Feb 13 69%4 Jan 5 Common class B____---_._____ 25 64 64 64% 651% 6412 65 63 6334 62'2 63 4,900 
135 Dec 163% July 13634Jan 6 141% Jan 14 6% preferred ............._._ 100 139% 139% 13914 13915 13912 1391% 1391 13915 13934 139% "380 
41% May 60 Dec 47 Feb 11 60% Jan 2 American Viscose Corp common__14 48% 49 4815 4915 48 49 47 4772 47 47% 4,600 
x116%4 Oct 120% Aug 116% Jan 2 119% Jan 13 5% preferred________________ 100 117% 117% 117. 11734 *11714 118% *#117% 118% #11714 118% 80 
7% Dec 83% Dec 7 Feb 11 8 Jan 5 =Am Waterworks Co Inc__________ 5 VBA V4 1% 73% WM, 14 7 var 73g «47% 2,800 
26'2 Jan 50% Oct 40% Feb 11 445, Jan 31. American Woolen common__No par 42% 433 43 44 40%, 43 — 40% 41 41 41% 23,600 
90 May 110% Feb 95 Jan 21 99 Jan 9 i a re, 100 *95 99° #95 98 1: *96 981% 96 96 95 95° "200 
68% Jun 103% Feb 85% Feb 10 905 Feb 2 Conv prior preference_____ No par *86 = 89 *86% 89%. 85% 85% “8388 *8214 87 100 
573 May 10% Jan 6% Feb 11 73g Jan 9 Amer Zinc Lead & Smelt com____1 63% 63% 632 63, 61, 614 6% 61% 6%, 6% 2,000 
62 May 69% Apr 62% Jan 16 64 Dec 9 85 prior conv preferred________ 25 “60-65 ‘60. «65 —— °60. 642 "58 63 57 62 --- 
30% May 42 Mar 30% Feb 11 34%Jan 9 ssaness Gee Mining SOTO. 50 32% 32% 325, 327% 3134 325% 3012 31% 3073 31% 18,300 
3614 Dec 38% Dec 30 Feb 10 38 Jan 2 ite ie No 5 S/, 4 93 9 1 30 31% 
35 Nov 51 Jan 33 Feb 13 38% Jan 5 Anchor Hock Glass Corp coan...34.60 aa i meat Fe» 2 ro By <8 of > oss 35 ? 33 33 Va “— 
101% Nov 111% Mar 98% Feb 4 10412 Jan 5 $4 preferred... N eon t, ” ane ona, 1‘; ¢ 15 100 2 
* --No par 98% 100 9842 9812 98% 992 99 99 98 0 
4634 Jan 58% July 48 Feb 10 53'2 Jan 6 #£Anderson, Clayton & Co______ 21% 49 49 49 49 48 4914 48 48 *4612 47% 600 
14%, Apr 2434 Dec 18% Feb 11 23°. Jan 2 Anderson-Prichard Oil Corp_____ 10 *19% 19% #19 19! 181% 19% 181, 18%% 18%, 18% 5,800 
’ 9°4 Dec 16 0= Jan 912 Feb 10 10 Jan 5 Andes Copper Mining_____.____ 20 “9 10", *9l, 10 915 9% *B81, 912 *85,_ 10 100 
Mos =35— Jun 6% Feb 4% Feb 11 5 Jan 5 AP W Products Co I ce +4, Sp ng 3, 45 1 43 4! 4, 1 
: . | Sa 5 4% 4% %4l, 4% 43, 45% 4% 436 4 4 ,400 
30 Apr 39% Oct 29° Feb 11 34% Jan 2 £Archer-Damiels-Midland _____ No par *30% 30% 30. 30% 291. 30 29 291% x29%2 29% 2,100 














For footnotes see page 24 
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Range for Previous 











Year 1947 
Lowest Highest 
$ per share $ per share 
934 May 15% Oct 
103 Dec 130'2 Jan 
38% Jun 55 Jan 
91% Dec 110 Feb 
14 Sep 19 Jan 
1014 May 17%g Feb 
13% Dec 2038 Feb 
99 Dec 13242 Feb 
99 Dec 134 Feb 
25 Dec 34 Sep 
66 May 99 Jan 
x98 Dec 112 Feb 
10% May 18%4 Feb 
4012 May 59 Feb 
3% Jun 3434 Feb 
62 Jan Tt Mar 
31% Apr 40 Dec 
105 Nov 11342 Sep 
91 Dec 105 Aug 
215s May 2612 July 
57 Apr 73 July 
111% Dec 121 July 
22% Mar 272 Jan 
534 May 12%8 Feb 
13 Dec 18%, Feb 
1742 Dec 2958 Jan 
15% Dec 27%4 Jan 
45, May 738 Feb 
36% Dec 49 Feb 












Range since Jan. 1 
Highest 


$ per share 


Lowest 


$ per share 


1173 Feb 1 
95 Feb 1 


1 
3 


41%, Feb 10 


88 Jan 2 
14 Feb 
127, Feb 
1314 Feb 
100'4 Feb 
96 Feb 
26 Jan 
84 Feb 
9914 Feb 
1414 Feb 


—~ 


pe 


x45 12 


RW Ure WWE 


9 


Feb 10 


255g Jan 6 


68 Jan 22 
30'2 Feb 13 
102 Feb 9 
91 Feb 9 
20 Feb 11 
$5 Feb 13 
111 Jan 22 
24 Feb 11 

6 Jan 6 
13. Jan 26 
155s Feb 11 


16°, Jan 6 
45, Feb 11 


35%4 Jan 22 








13 Dec 16 May 
13% Dec 243, Feb 

758 May 165s Feb 
11% May 25'%4 Feb 

934 May 16% Feb 
60 Jan 69 Feb 
42'5 Dec 55% Jan 
18 May 28's July 
45%, Dec 544% Jan 
20%, Apr 39%4 Dec 
87,3 Dec 197g Feb 


2458 Nov 





18 Jun 












3534 Dec 62 Jan 


8344 Dec 110'2 Jan 
175s Dec 2034 Aug 
96142 Dec 108'4 Feb 
558 May 12 Jan 
29 Dec 40 Feb 
30% Jun 3914 Mar 
123, May 185s Oct 
10% May 1814 Jan 







16%4 May 24% Jan 
95 Dec 10634 Aug 
28 May 3912 Feb 
17°4 Sep 25%4 Nov 
21's May 2858 Jan 
772 Dec 103'2 Feb 
2453 Dec 35'2 Jan 
19°%3 Apr 3258 Oct 
133% Dec 150 Jan 
4614 May 66 Feb 
13%s8 Dec 1842 Jan 











Range for Previous 
















13%, Feb 
125s Feb 
1014 Feb 
1553 Feb 
1342 Feb 10 
60 Feb 
42'5 Feb 
20%4 Feb 
42 Feb 
SE Feb 
93, Jan 
19's Feb 


~ 
~ 








532 Jan 2: 


14%, Jan 8 
106 Jan 9 
49'2 Jan 5 
944%, Jan 5 
14%, Feb 9 
15% Jan 5 
15% Jan 29 
108 Jan 17 
102'2 Jan 12 
28%4 Jan 12 
97'2 Jan 5 
101'2 Jan 12 
1% Jan 2 
50%, Jan 2 
3934 Jan 28 
68 Jan 22 
3812 Jan 2 
107!2 Jan 13 
97 Jan 6 
22%3 Jan 2 
64 Jan 9 
114 Jan 9 
at Jan 20 
3g Jan 29 
131, Feb 5 
19 Jan 10 
1914 Jan 8 
53g Jan 29 
38 Jan 7 


NEW YORK STOCK RECORD — 





STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Armour & Co of Illinois com____5 
$6 conv prior preferred____No par 
Armstrong Cork Co com____No par 
Geoan seatersed_............ No ~ 

Arnold Constable Corp______- 

Axtioom Gere. .............No — 


Associated Dry Goods common___1 


6% ist preferred_____~_ onan 
7% 2d preferred___ oe 
Associates Investment Co__-_ =. 
Atch Topeka & Santa Fe com__100 
S% nraterred ........... : 100 
' . & & ee eee 10 
Atlantic Coast Line RR__-_~-- No par 


Atl G & W ISS Lines commen 1 
5% mnon-cum preferred 100 
Atlantic Refining common______25 
4% conv preference series A__100 
Preferred $3.75 series. B_____-100 
pO ae 


Atlas Powder common. ae _No par 
4% conv “preferred ._100 
Atias Téek Corp ._............_No par 
Austin Nichols common No par 
Conv prior pfd ($1.20)____No par 


Autocar Co__-_-_. 5c 
Automatic Canteen Co of. Amer__-5 
Avco Mfg Corp (The) common 3 

$2.25 conv preferred--__~- No par 


B 











te 
— pt pee pe 


) 


aoe 
oOrwEy 


~ 
_ oO 





31 Feb 13 
85 Feb 2 
173g Feb 11 
95 Feb 5 
8%Jan 2 
30 Feb 11 
3214 Feb 5 
145s Feb 11 
15% Feb 11 
1912 Feb 3 
94 Feb 6 
26 Feb 11 
16°4 Feb 11 
2343 Jan 20 
80 Jan 6 
23°38 Feb 10 
2512 Feb 11 
30!'2 Feb 11 
129 Feb 1: 


> 
23 
13% Feb 13 


1434 Jan 
15%,6 Jan 
13% Jan 
20%, Jan 
15% Feb 
63% Jan 
51% Jan 
2414 Jan 
44), Jan 
37% Jan 
11'4 Jan 
2342 Jan 











[= 
NwOwUWNOUN Ut 


38 Jan 7 
90 Jan 8 
18'2 Feb 9 
100 Jan 9 
11%, Jan 29 
33 Jan 12 
37 Jan §& 
1634 Jan 5 
185, Jan 30 
24'4 Jan 2 
9415 Feb 3 
a: scan 8 
21% Jan 2 
2434 Jan 5 
&64%4 Jan 19 
26'2 Jan 9 
31 Jan 9 
35 Jan 30 
137'2 Jan : 
6214 Jan 

1434 Jan 14 


ieee CS FT) Mew655.55.64.... 1 
Baldwin Locomotive Works___~__ 
Baltimore & Ohio common __ 

eee eee 100 
Bangor & Aroostovk common___50 


Conv. 5% preferred___-_____- 100 
Barber Asphalt Corp (Delaware)_10 
Barker Brothers common__-—-_-_~-- 10 

4%% preferred —.......~«_-. 50 
meseeeen Ge 20... Uh 








Bath Iron Works ‘Corp. ce ee | 
Bayuk Cigars Inc............ No par 
Beatrice Foods Co common____- 25 

33%.% cum conv pfd___-_ ~~ 100 
Beaunit Mills, Inc__._____-_-__2.50 
Beck Shoe 434% preferred______100 
Beech Aircraft Corp_____..._._-_1 
eee Cree gee... ..._..._._..80 
Beech-Nut Packing Co__________10 
Belding-Heminway __--___~_~- 1 
mee Bitreseee Corp... <<<... 1 
Bell & Howell Co common______10 

4%,% preferred____.___-_ “sien 
0 Re. | 
Bendix Home Appliances 33h 3C 
Beneficial Indus Loan com__No par 


Cum pfd $3.25 ser of 1946_No par 


i 2 Se ee 1 
Se, OEE ae z 1 
BethlehemSteel (Del) new vcom No par 

To Geren. oo 100 
Bigelow-Sanford Carpet___-_ No par 
Birmingham Electric Co____No par 





STOCKS 


100 102 
423, 4312 
89'!2 E3942 
1414 14%, 
1334 13%. 
141, 14%, 
*102 103 
*98% 9812 
*26' 2642 
89'4 90 
*100'2 100%4 
18% 154 
48 48 
35 36 
65 7 
32! 238 
*100 102 
92 92 
2034 214% 
5842 59 
107 110 
*24 2514 
642 61, 
1358 141% 
16%8 16 ay 
19 17%, 
47% 5 
*3742 3812 


Saturday 
Feb. 7 


$ per share 
125% 12% 


3% 14 
13% 133 
18% 11% 
1742 «17% 

*14 14} 
61'4 61! 
44 44 
22 22 
42 43 
335 3354 

97% 9 8 
20°s 20%, 
33 34 
85 85 
17% 18 
9242 9415 
103g 103% 
31% 31% 

*32 3342 
147, 15 
18 18! 
21 2114 
93 96 
27 27%8 
18'4 18! 

23% 23° 
84 86 
2435 25 '4 
26% 27 
32%%4 33144 
31 132 
55 57 

*14 14! 











LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday Thursday Friday 
Feb. 9 Feb. 10 Feb. 11 Feb. 12 Feb. 13 
$ per share $ per share $ per share $ per share $ per share 
127% 13 12's 1275 117% 12 117% 12% 
98 100 ag 99 9742 97% 95 95 
4312 43% 413, 42%, 42 43 421%, 4234 
89! 891% 89%, 8915 883, 8915 LINCOLN’S “89% 89% 
143, 143, 1414 14% 14°, 14% BIRTHDAY 14% 14% 
13%. 14 13 134 127, 127, 127%% 127% 
14%, 145% x13% 13% 13% 13% 1344 133% 
101 103% x101 101 101! 102 101% 101% 
9812 9814 "9634 9 96 96 96 96 
26% 26% 26% 26'% 25 2614 26 Vm 26 ¥4 
88 8912 85 8734 84 865% 8612 87 
100'4 100% 10014 10014 991. 100 9914 995 
16 16 15 153, 14% 145% #145, 15 
48', 4814 x45'2 46! 45'5 46 46 46! 
36 97 3448 36 3434 3434 335% 333 
*68 70 68 TT 68 77 *68 76 
32 32% 31 323% 305, 31 3012 303 
102 102% 102 102 102 102 102-103 
91 921, 91%, 99 9115 92 92 92 
2034 2034 20's 207, 20 2014 20% 20% 
59 59 56 371% 55'2 56 55 56 
“107 110 "107 +«+:110 106 +110 1C6—-:110 
240-2542 24 251% 24 24 #24 241% 
6°28 6° 6% 614 6 Ye 6'% 64% 6's 
13% 14% 13% 13% #1214 13% #129, 13% 
1642 167% 16! 1614 1553 16% 1534 1534 
18 18 16% 18 16'4 167% 17 17 
47% 5 43, 47, 4° $34 45% 43 
37% 3734 36 37% 36 37 3534 36% 


14 14 1334 137% 13%, 135% 13% 13% 
13°, 14 12% 13% 125, 13% 123%, 13 
11% 1l', 10% 11', 1014 10*%4 10°%% 11 
18 18 16 16°,4 15% 16%, 1615 17 
“14 14!2 1S'2 14 13%2 13% 1342 13% 
62 62 61 61! 60 60 60 60 
445, 45 42%, 435, 234 4254 42! 42%, 
22% 22’ 22 22 20%, 2112 223 224% 
*42 421, 42 42 40's 42?%5 *40 4242 
342 34 X31, 33 31 32 o:74 fa 
10 10 912 95% 9%8 914 G38 9%, 
2042 20'2 20 20', 19'5 19! 1942 1912 
*33% 35 34'4 3414 31% 32 31 31 
*85 87 85 87 85 86 *85 86 
18 1842 1734 18 1748 173 17'2 72 
92'2 941 91 9415 9142 94! *9t! 9415 
10'2 10%4 9° 10'4 9% 10 9 9%s 
*30 317% 30 31% 30 30 *30 31% 
33% 33% 32% 33% 32! 32! 32% 35 
147, 1478 1434 15 14%, 14%% 14 143 
175s 18% 16 1715 1534 16 157; 16! 
213g «=21%% x197%s, 20 19° 21 #191, 2) 
93 96 90 95 93 95 93 94! 
27%, 27% 26! 27% 26 26°%% 2614 2634 
1853 18%4 18 18!; 16%4 17% 17 17% 
23'2 23% 23% 23° 23! 23% 23%g 2342 
84'> 86 *B84'> 86 84', 841% *83 86 
24%, 2532 23°38 24 237, 23% 235% 24 
2642 27 26 2612 25'g 257% 25% 25%% 
33 3342 31% 33 3042 31! 31% 313% 
132 132 131% 131% 130 13 129 129 
57 57 56 57°38 56 567% 59 59 
14'4 1414 14 14% 13! 14 133 133% 








LOW AND HIGH SALE PRICES 


Sales fer 
the Week 
Shares 
26,700 
400 

3,700 

220 
500 
,700 
,900 
270 
120 
900 
10,800 
1,0C0 
4,000 


we 


~ 


,700 
,400 


to 


),600 
310 
410 
500 
420 


NS 


100 
500 
100 
.400 
.309 
,10) 
900 


WO 





800 
9.400 
20,400 
9,800 
2,100 
190 
,000 
,300 
20 
000 
,000 
,900 


a 


moo 





400 
10 
,200 


_ 


two 


,100 
99 
.200 
900 
),300 
400 


~ 


“oO 


11,700 
,300 
600 
100 
000 
400 
900 
,000 
900 
900 


“aD 


> 
KK Ope 


Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 7 Feb. 9 Feb. 10 Feb. 11 Feb, 12 Feb. 15 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
25 May 36 Jan 28 Feb 11 at dan: 7 Black & Decker a Co......_.No par 293% 30 *29 30 29 29 28 28! 2 £98 29 400 
1212 May x20%g Feb x13. Feb 11 153g Jan 9 Blaw-Knox Co___ ee 144, 14's 14 1414 13'2 14 x13 1342 1314 13% 4.000 
182 May 35% Nov 23% Feb 11 293, Jan 5 Bliss (E W) Co ; PE | 26 26! 2 2642 2642 2412 26 2342 24! LINCOLN’'S 23! 23' 2,100 
14 May 1824 Dec 15 Feb 11 174g Jan 5 Bliss & Laughlin Inc__- 2.50 15%, 16 *155%_ 16 15'2 15% 15 15's BIRTHDAY 15 15'2 300 
2815 May 4142 July 34 Feb 10 ot. ean 7 Blooningdale Brothers___ No par 3512 3742 *34 367% 34 34 34 3% 34 34 140 
14’, May 24'8 Oct 21°33 Feb 10 263, Jan 17 Boeing Airplane Co ee 23 23 12 23°83 24%2 21%, 24% 2142 22% 22 225% 13,300 
29'2 Nov 59 Feb 30°8 Feb 13 3312 Jan 30 Bohn Aluminum & Brass ae 331% 31% 31% 31% 31 31! 30% 3 305g «631% 2,100 
89 Dec 116 Jan 8712 Feb 13 96 Jan 12 Bon Ami Co class A__--~- No par 87 89!2 *88 90 89 89 88%, 88%4 371 87! 30 
45°s Dec 67 Jan 42 Feb 5 51 Jan 19 Class B =, . No par 44 44 45 45 44 44 2 4312 421 4215 230 
25 May 3512 Feb 21 Feb 10 2614 Jan 5 _ Bond Stores Inc ee epee eee eee 22% 22! 23 23 21 22% 21 21% 21', 21 4,600 
38°34 May 493, Jan 39% Feb 13 41°, Jan 17 paren Ge Cine)... ._._15 40's 40'4 x40 40'% 39°38 40 39! 40 3914 397% 4,300 
3753 May 55 Oct 42'. Feb 11 5414 Jan 5 Borg- -Warner Corp common_-_ 5 45'2 46 4534 46% 44 45! 42', 44%, 44! 538 5,100 
88'2 Dec 102 Sep 88 Jan 2 91 Feb 2 342% cum preferred_________100 88 89 88'2 8812 *88 89! 88 88 *838 90 500 
3% May 6% Feb 353 Feb 11 45, Jan 5 Boston & Maine RR (assented) 100 33% 4 3% 4 3%4 4 358 3°8 33% 3% 200 
32 May 39%2 Feb 344s Jan 21 = Feb 6 Bower Roller Bearing Co______ 36%, 37 35 367% 35 35 34! 34'2 *34% 355% 300 
7 Dec 1342 Feb 74% Jan 8 2 Jan 30 Braniff Airways Inc____ 2.50 76 734 73% 7% 718 T% 7168 738 76 7%, 5,400 
81 Dec 96 Jan we | Feb 10 i Feb 10 Brewing Corp of America_______15 7 75 *74 75 Ta s “67 70 *67 7 100 
914 Dec 18'!2 Feb 9°, Jan 13 1153 Feb 2 Bridgeport Brass Co.________ No par 10'2 105, 10°, 105: 10 10'2 9% 10% 97, 10% 4,000 
30 May 4012 Feb 28% Feb 11 33% Jan 9 Briggs Manufacturing ______ No par 2978 30 297, 30 29 297% 28's, 29 28% 28! 4,200 
23% May 3156 Feb 25% Feb 11 25% Jan 2 Briggs & Stratton__________ No par 263, 263 2634 2634 25! 262 25% 25% 2542 255% 1,400 
30%4 Nov 63 Jan 293% Feb 13 37 Jan 6 Bristol-Myers Co common be cee 2.50 305s 30%. 31'2- 31% 31! 3142 X30% 30%. 29%, 30 2,100 
90 Dec 109% Apr 93% Feb 5 96'2 Jan 30 3%% preferred ........._... 100 *93 9512 *Q93 95 *93 95 *93 95 *93 95 
1578 Dec 2834 Feb 16!2 Feb 11 18°34 Jan 9 Brooklyn Union Gas______-- No par *1714_ 17% 17% 17% 17 17 16'2 17 16! 16% 1,600 
2534 Jun 36% Jan 28 Feb 11 32 Jan 14 Brown Shoe Co Inc common____15 *29 295% *2834 292 *28'% 29% 28 28 ® 2715 27% 100 
95 Dec 106% Apr 90'2 Feb 13 94 Feb 5 $3.60 preferred ____-______ No par 93 93 93 93 9142 91% 92% 92% 9042 90% 180 
20% Dec 2742 Feb 18% Feb 11 2142 Jan 5 Bruns-Balke-Collender —_____ No par *18'2 193 19% .193 *18 18% 18%, 18% *1742 18% 200 
13% May 2058 Nov 1658 Feb 11 19%, Jan 5 Bucyrus-Erie Co common______-_ 5 17% 173 18 18! 17 175% 1658 17 17 171% 6,400 
120 Jan 125 Dec 12212 Jan 6 12342 Jan 19 =... ae 100 *123'2 124 12342 124 123% 123%2 12244 123 #123 124 110 
9 May 147% Feb 8% Feb 11 10%3 Jan 5 Budd (The) Co common____No par 9% 914 9\4 93% 812 914 833 83 8%2 5% 14,300 
69 Dec 861% Feb x68 Feb 13 74 Jan 14 $5 preferred ______--_____ No par | 7 70 71% 69'2 70% 70% T0% x68 68 190 
2514 May 37% Nov x3212 Feb 13 3673 Jan 2 Buffalo Forge Co__._________ 1 34 34 *337, 34 33 3378 "32% .F 32% 32% 400 
80 Dec 102% Apr 83 Jan 6 88 Feb 4 _ £4Buff Niag El Corp 3.60’, pfd__160 *85'4 88 88 88 87 87 *84 87 *84 87 200 
14% May 235% Feb 16%8 Feb 4 26. 26m 2 Fee Oe... No par 1634 17 7 17 16!2 16% 1612 165% 16! 16'%2 1,000 
26 May 38% Feb 30 Feb 5 542 Jan 6 Bulova Watch Co Inc___________ 5 *30'2 31 3012 30% 30 3012 30's 30's 30! 30% 1,100 
14 May 22% Feb 1678 Feb 11 2144 Jan 5 Burlington Mills Corp common___1 18%5 19 18538 19% 17% 18% 167, 17% 17% 17% 12.800 
80 Dec 104%, Feb 84 Jan 5 88 Jan 13 Sk ree 100 *82%4 85! *841, 85 84'2 8412 85 85 84/2 85 oo 
80 May 100 Mar 81 Feb 6 89'4 Jan 9 3i4% conv 2nd preferred____100 *81 85 *81 8412 *80 82 *80 82 *715 84 ee 
84 Jun 9512 Jan 81's Feb 10 88 Jan 6 344% preferred _..._.___._____100 *80 83 *80 83 814, 81'2 *80 8212 *80 82 200 
12% May 1658 Oct 1212 Feb 13 1473 Jan 2 Burroughs Adding Mach_____No par 13% 13% 13 1314 13 13% 25% 13 29% 13 8,700 
6 May 10 Dec 734 Feb 11 10's Jan 15 y i SO eS 1 84 83, *814 85% 8 812 734 8%, 8% 814 1,400 
72 Jun 88 Jan 81 Jan 27 86 Jan 30 Bush Term Bldg 7% preferred__100 85 85 *85 86 8474 845, 82 82'2 *8l's 84 80 
11 Dec 24'2 Feb 1058 Feb 11 12% Jan 5 Butler Bros common___________ 15 11 11 11 11% 10°, 11% 10%, 11! 10%, .11 3,800 
79 Dec 108'2 Jan 81 Jan 2 89 Jan 9 442% preferred _..... 100 *84 87 *841, BT7'o *84 87 ° *84 85 *84 85 
3 j Dec 6 : Feb 3 Jan 20 3% Jan 7 Butte Copper & Zinc___________ 5 a 3% 3 3% 3 3 3 3 3 3 1,200 
13% May 221% Oct 165s Feb 13 2034 Jan 9 Byers Co (A M) common___No par “183%, 1854 x18 19 17% © 17% 17 17! 1658 17 2,900 
94% May 104 | Jan 98}2 Jan 15 104 Feb 3 Participating preferred_______ 100 “100% 102 *100'2 102 *100'2 102 100'2 100'% *100 101 20 
19 May 2742 Oct 2358 Feb 11 28 Jan 2 Byren Jackson Co__-.______ No par #242 25 “245, 25 24% 2412 23% 233 2446 24% 400 
2434, Apr 34% Dec 28 Feb 13 3334 Jan 2 California Packing common__No par *29%_ 30 *293, 295% 29 293 28% 28% 238 2812 1,700 
51’2 Dec x55 8 8=Jan 52 Jan 5 53 Jan 17 | ae ee 50 #5215 54 *521, 54 *52'2 54 *52'2 54 *52'%2 §3% ‘ 
134 Dec 3% Feb 134 Feb 5 2%Jan 2 Callahan Zinc-Lead ~..__._______ 1 134 1% 134 17% 13, 17% 13, 17% 134 13, 7,500 
6% May 8% Feb 6'2 Feb 11 742 Jan 2 Calumet & Hecla Cons Copper____5 634 67s 678 by 634 67s 612 65% 612 67% 7,100 
2112 May 34%2 Oct 2434 Feb 11 3042 Jan 5 Campbell W & C Fdy_______ No par *2634 2714 #2634 273: 26! 26% 243, 2542 2542 25% 800 
125g May 1742 Feb 13% Jan 16 15 Feb 9 Can Dry Ginger Ale com____1.6623 144% 145% 145, 15 144, 147s 13%, 14 13% 14% 9,800 
110 Dec 132 Feb 108°4 Jan 13 115% Jan 2 $4.25 conv preferred_____ No par “114'2 116 *114' 117 112'2 115 112% 113 112'%2 113 "350 
38 Dec 4834 Feb 38% Feb 11 3934 Jan 16 Canada Southern Ry Co___.___ 100 *39 395% 39 39 3842 39 3844 38% *38'4 40 260 
18 Dec 255% Feb 1638 Feb 11 18% Jan 6 Canadian Breweries Ltd_____ No par 17 177% *17% 18 *16% 16% 16%, 163% *165, 17% 100 
912 May 15%, Feb 107, Jan 22 12%Jan 2 Canadian Pacific Ry... ______ 25 11% 11% 11% 1134 li's 115% 11 11% 113, 115% 29,100 
3334 Nov 472 Dec 39 Feb 13 44% Jan 2 Cannon Mills ~-__.-~-.___-_ No par *40%4 4214 *405, 4112 40'2 41 39'2 40% 39 391% 800 
11 Apr 14%4 Feb 11 Feb 13 12%3 Jan 6 Capita] Admin class A common_-__1 *11% 12% *11%2 12! 11% 11% #11 111% ph a 200 
50 May 572 Feb 54 Feb 11 55 Feb 6 $3 preferred A _--.---_~_--__ 10 "54 55 55 55 *54 55 54 54 54 54 260 











For footnotes see page 24 
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Lowest 
$ per share 


141 May 
x6142 Jun 
1140 May 
33. May 
87 Dec 
2312 Dec 
18 Aug 
12 May 
16% May 

8 May 
912 May 
May 

4 21% Dec 
21%4 Nov 
10 Apr 
3038 May 


1153 Dec 
63 Dec 
36 Dec 
36 May 
87 Dec 
20% May 
2% May 
94 Dec 
25% Nov 
812 May 
2342 May 
30 Apr 
47, May 
21 Nov 
104% Nov 


115% May 
10%4 Dec 
40% May 
17 May 
12% May 
1042 July 
30 Dec 
99% Dec 
32% May 
94% Dec 
1158 Dec 
94 Dec 
Dec 
95 Dec 
9 May 
44 May 
65% May 
35 Apr 
14% May 
12% Apr 
43 May 
> ey Jun 
4 Dec 
12% May 
51% Dec 





Range for Previous 


Year 1947 
Lowest Highest 
$ per share $ per share 
102 Nov 128 Jan 
27 Dec 3914 Jan 
38 Dec 50's Feb 
12's May 21'2 Oct 
35%4 May 45 Oct 
6 Jan 73% -Peb 
2914 May 47 Dec 
132 Dec 158'2 Jan 
49'4, May 64 Feb 
17'4 May 287, Dec 
x97 Dec 108'2 Jan 
130 Dec 156 Apr 
197, May 3253 Feb 
19%4 Dec 2173 FPeb 
x177%s— Dec 22% Feb 
753 May 14's Jan 
753 Dec 1042 Jan 
100'!4 Dec 116 Feb 
77'2 Dec 96 Apr 
4'2 May 12'2 Jan 
117, Dec 16%4 Oct 
9} 4 Dec 14%, Feb 
22'% Nov 35'4 Mar 
115, May 21% Jan 
20'2 May 30 Oct 
1914 May 27 Feb 
100°s Dec 110%, Jan 
10'2 May 20's Feb 
23 Jan 3042 Oct 
40%, Dec 5434 Jan 
8142 Dec 102'% July 
312 Apr 7% Feb 
534 May 12%4 Jan 
6'2 May 12'2 Dec 
4', May 85, Feb 
8%,4 May 155, Feb 
4%, May 10/2 Jan 
2%, Dec 6°. Feb 
644 May 1458 Feb 
2334 May 387% Feb 
1342 Nov 275% Feb 
3344 Nov 5334 Feb 
20'2 Jan 34%. Dec 
5144 May 56 July 
10*%*4 Dec 15*4 Feb 
15'4 Jan 21 Feb 
4% Nov 7'2 Mar 
32 Dec 427, Mar 
56% Sep 667, Oct 
23 Nov 295% Jan 
96 Dec 111 Feb 
2116 May 28 Feb 
37'2 May 48'2 Jan 
2744 May 34%, Nov 
8 May 117, Feb 
78 Dec 94 Mar 
125s May 20%, Feb 
23 May 34'2 Nov 
85 Jun 95 Jan 
34% Nov 43%, Jun 
107 Dec 115'2 Feb 
27% Jun 35% July 
106 Nov 109 Mar 
71 Dec 101 Jan 
42'2 Dec 57 Feb 
142 Dec 247% Feb 
32 May 39%4 Mar 
34 Dec 48'. Mar 
140 Dec 154 Feb 
89 Dec 91'2 Dec 


Range for Previous 
Year 1947 


Highest 


$ per share 


191'%4 
652 
1155 
56 
105!% 
46 
223 
18 
20% 
17'4 
174 
16'8 
325% 
32% 
12%%4 
3934 


8 


2212 
386 
50 
48": 
11532 
2634 
4 
12334 
33%, 
14% 
33 Y% 
3542 


nw 


‘ 
29% 
108%4 


2012 
1514 
5412 
30 
19% 
17% 
388 
114'% 
48 
104% 
20% 
106342 
445% 
11034 
13% 
5542 
12% 
5578 
19 
273 
55 
17% 
55 
20% 
61 


/2 


Nov 
Jan 
May 
Jan 
July 
Feb 
Oct 
Oct 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Oct 
Aug 


Feb 
Mar 
Feb 
Oct 
Feb 
July 
Jan 
Jan 
Jan 
Jan 
Nov 
Feb 
Feb 
Feb 
Mar 


Feb 
Feb 
Jan 
Jan 
Feb 
Mar 
Feb 
Feb 
Feb 
July 
Feb 
Apr 
Feb 
July 
Feb 
Dec 
Feb 
Dec 
Feb 
Oct 
Dec 
Oct 
Feb 
Feb 
Jan 


Range since Jan. 1 
Highest 


Lowest 


$ per share 


10342 Feb 
2738 Jan 
33% Feb 
14%3 Feb 


39 Jan ; 


638 Feb 
36'4 Feb 
130 Feb 
5414 Feb 
22 Feb 
97 Feb 
123 Feb 
22% Feb 
19%3 Feb 
18 Feb 
7 Feb 


77% Jan : 


102 Jan 
79 Feb 
72 Jan 
11%, Feb 
8%, Jan 
2234 Feb 
13% Feb 
x26 Feb 
18%, Feb 
94 Feb 


10%4 Feb 
262 Feb 
40% Feb 
6444 Jan 
4 Feb 
77% Feb 
954 Feb 


6 Jan: 


12 Jan 
72 Jan 
43% Feb 
Tle Feb 


315, Jan 2 


15's Feb 
35 Feb 
28'4 Feb 
51 Feb 
252 Feb 
45°s Jan 
11 Jan 
141. Feb 

3% Feb 


80 Jan 
34142 Feb 
105% 2 Jan 
27's Feb 
107 Jan 
72 Jan 
42). Jan 
14%, Jan 
30 Feb 


8'4 Jan 2 


32'g Feb 
137 Feb 
8342 Feb 


13 


$ per share 


10912 Jan 6 
31's Jan 10 
41%, Jan 12 
1742 Jan 5 
43'4 Jan 8 

733 Feb 2 
467% Jan 9 

1382 Jan 19 
61 Jan 12 
28% Jan 2 

102° Jan 21 

137 Jan 2 
27% Jan 5 
20's Jan 5 
1873 Feb 7 

873 Jan 8 
x8'4 Jan 7 

105 Feb 9 
80 Jan 7 
11 Jan 26 
125% Jan 13 
10 ‘4 Jan 5 
26" Jan 5 
17% Jan 9 
a Jan 14 
22 Jan 5 

100%4 Jan 6 
14144 Jan 5 
2834 Jan 9 
4514 Jun 9 
90 Jan 29 

5° Jan 14 
9°, Jan 14 
12% Jan 2 
75s Jan 14 
16 Jan 28 
93, Jan 9 
55 Jan 16 
934 Jan 5 
3534 Feb 2 
1933 Jan 12 
40 Jan 9 
3344 Jan 2 

54%4 Jan 22 
3234 Feb 7 
515g Feb 2 
12% Jan 12 
17'4 Jan 12 

4%4 Jan 6 
35 Jan 21 
637s Jan 2 
257s Jan 2 
£6 Jan 20 
22% Jan 2 
40 Jan 9 
a2 ean 7 
10 Jan 2 
£0 Jan 9 
19'4 Jan 3 
3344 Jan 10 
85 Jan 24 
37% Jan 12 

109'2 Feb 2 
as Jan 14 
108!14°Feb 9 
74 Feb 10 
4414, Feb 3 
15% Jan 17 
35; Jan 35 
10°8 Jan 5 
3634 Jan 8 

142'2 Jan 16 
91%g Jan 9 


Range since Jan. 1 


Lowest 


$ per share 


153 Feb 
6238 Jan 


37%4 Feb 
28's Feb 
20%8 Feb 
16 Feb 
1234 Feb 
16 Feb 
11 Feb 
12'2 Feb 
12 Feb 
22% Feb 
22'2 Feb 
1014 Feb 
30144 Feb 


10 Fenp 
6412 Feb 
352 Feb 


36% Jan 2 


90 Jan 
20 Feb 

214 Feb 
96%, Jan 
26 Feb 

812 Feb 
28%4 Feb 
30 Jan 

4'5 Feb 
21% Feb 
10343 Feb 


121% 
x10 


Feb 
Feb 


4334 Jan ¢ 


12 Feb 
19% Feb 
1238 Feb 

32142 Feb 
100° %, Jan 
352 Feb 
9414 Feb 
11%3 Feb 
85 Feb 
30%4 Feb 
95 Feb 
10 Feb 
51 Feb 

678 Feb 
46%4 Feb 
14% Feb 


1934 Jan 2 


5042 Feb 
13. Feb 
44 Feb 
10'4 Feb 
50 Feb 


11 
15 


ll 


Highest 
$ per share 


183 =Jan 
6315 Feb 


634 Jan 
94 Jan 
25 Jan 
1914 Jan 
15%4 Jan 
18 Jan 
1&34 Jan 
172 Jan 
1614 Jan 
rt Jan 

2 Jan 
117 & Jan 
35's, Jan 


1244 Jan 
667, Jan 
3812 Jan 
40'. Jan 
95 Jan 
2414 Jan 
234 Jan 
100%, Jan 
X28°%s Jan 
11 Jan 
31'4 Jan 
31 Feb 
5'2 Jan 
2314 Jan 
1047, Jan 


17's Jan 
11 Jan 
51 Jan 
251% Jan 
14 Jan 
15% Jan 
3514 Jan 
105 Jan 
4215 Jan 
98 Jan 
1343 Jan 
90 Jan 
33%4 Jan 
98 Jan 
117, Jan 
55 Jan 

8'4 Jan 
54%, Jan 
17 Jan 
245s Jan 
53 Jan 
17's Jan 
47 Jan 
13% Jan 
54, Jan 


> | 


Wr 


“Ito bo NM a3 
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~ 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK Saturday Monday Tuesday 
EXCHANGE Feb. 7 Feb. Feb. 10 
Par $ per share $ per share $ per share 
Carolina Clinch & Ohio Ry__-_100 103 104 103 104 104 1041 
Carolina Power & Light No par 28 285, 2812 288 2842 2814 
Carpénter Steel Co----.--.-- chee 36% 37 35% 35% 34 347% 
Carrier Corp common _- _ ---- 10 15%8 15% 15'2 16 15 15% 
Preferred 4% series__.__-----50 3942 41 3972 41 39% 39% 
Carriers & General Corp_.---~--- 1 G34 678 634 634 644 634 
Case (J 1) Co cammon_._-_.....- 25 39% 3934 3942 397% 36%, 38 
Po ee a a __100 13042 133 131 133 133 133 
Caterpillar Traster............<~— No par 9634 56% 5634 57% X55 5638 
Celanese Corp of Amer com__No par 23% 233, 2334 24! 22% 23% 
$4.75 1st preferred... _-~~- No par 98 98 9742 98 97 973% 
7% 2nd preterred_._._,—....... 100 128 128 2742 129 126 127 
Celotex Corp common__-___-_No par 24145 2434 2354 24% 23% 2414 
5% peeierres.....=—...:.......88 19%°s5 20 195, 195% 197 te, 
Central Aguirre Sugar Co___N6o par 1842 187%, 18! 18'%4 18! 18! 
Central Pounder Cs.......,2....+33 Te 7s 734 7% 72 TW a 
Central Hudson G & E Corp-- _No par *8 83% 8% 838 814 83 
Central Ill Lt 4'2% preferred___100 10414 10414 105 105 104%2 105 
Cent NY P: Corp pfd 3.40% ser_100 77 79 77 79 76 79 
tCentral RR of New Jersey___-- 100 812 834 8'8 Blo 712 8 
Central Violeta Sugar Ce__- 9.50 11% 1154 11% 12 11% 117% 
Century Ribbon Mills No par 9'4 912 94 9142 91% 94 
Cerro de Pasco Copper______No par 24 24 243_8 245% 23% 24 
Certain-teed Products_.........-- 1 145, 1434 14% 15 13% 1434 
Chain Bete Cec.<.2....-<.5- No par 2642 27% 27% 27% 26% 263% 
Champion Paper & Fib com__No par 19 19 18% 19) 1842 182 
$4.5@ preferred _...2.=<.- No par 93 95 92% 95 92 95 
Ghecker Gee. Mile... 2s... 1.25 ‘11% «612% 115¢ 112% 11 11! 
Chesapeake Corp of Virginia____~_~ 5 2642 2644 27 28 7% 28 
Chesapeake & Ohio Ry common__25 413, 4132 41'2 417s 4042 41'2 
342‘c convertible preferred ___100 8812 91 8842 9212 88%, 89 
Chic & East I1l RR Co com__No par *45g 5 45s 4%% 4's 4°82 
Do” Uy! iPS? eee . Se 40 855 9 B58 8°83 8 B12 
Chicago Curp (The)-_ es a ee 1078 11's 103 1114 101 10°, 
Chicago Great West RR Co com__50 634 634 634 634 6% 614 
5% -ereteriee. .. thee 50 1444 14! 14'2 1432 12% 14 
Chic Ind & Louis Ry Ce ck A-_-.25 8% 814 "BY, £38 TM 8% 
ee oe Yo par 43, 5 478 5 438 434 
Chic Milw St Paul & P’ vtc__No par 815 8358 Bla 838 758 814 
Series A preferred vt¢_______- 100 3358 3453 34%—_ 3514 31% 33! 
Chicago & Northwest com___No par 16% 17} 1634 17% gt 1634 
Soe DONT... sar 100 36%, 36) 36% 37 3542 3612 
Chicago Pneumat Tool com__No par 3058 304 30%8 31 29! 30! 
$3 convertible preferred___No par *50 52 *50 53 "49 53 
Chic Rock Is & Pac RR Co__No par 31% 323 31% 32% 265 2078 
Preferred series A ex-div 100 483, 49! 49's 50 46% 4834 
Chicago Yellow Cab__----__- No par “43 12 Py | 1173 ‘11 12 
Chickasha Cotton O.i___-----___10 "15% 16 16 16 15% 15% 
tChilds Co_ os labiad Secai is nhacass a "37% 4 4 4 3% 378 
Chile Copper’ Ce.______- ie 32 34 ‘32 34 *32 33 
Chryaier Gene <.....2..-54.s.. Bee 5642 5634 5534 567% 53% 557% 
Cincinnati Gas & Elec com____8.50 23% 23% 24 24% 23} 24! 
4‘, preferred 100 ‘94, 99% *947, 99% ‘9442 99% 
Cincinnati Milling Machine Co__- 10 22 22 21% 22 21 2134 
C IT Financial Corp__- _No par 37% 38% 38 38 '2 3758 38 
City Ice & Fuel po cen ties a *30 30%4 30'4 30% 30 30% 
City Investing Co common________5 812 942 ‘812 9 814 812 
542% . preferted_______......_160 Tt 80 75 80 a, 80 
City Stores _. ~~~ pate T a oral 5 18 18 1742 «(17 -17% 17% 
Clark Equipment a te 30 30 *30 30's 29) 29! 
CCC & St Leuis Ry Co com___100 160 190 *160 190 160 190 
5% preferred sesh aig a4 85 85 85 82 85 
Cleve Elec Uluminating com__No par 35 35 35% 3542 ° 3442 355% 
$4.50 preferreé _.......—_- No par 10842 10812 10942 10942 10842 109 
Clev Graph Bronze Co com 1 2833 28%. 2838 28% 28 28'%4 
S% preerres......_...... ...... 109 10642 108%4 107'2 108% 10642 108'%4 
Cleve & Pitts RR Co 7% gtd_ ——— 13% 75 73% 75 74 74 
Special gid 4% stock_.____.___50 4334 4612 43%4 4512 43%4 45% 
Climax Mol;bdenum_______-_No par 15% 1538 15! 1548 15 15% 
Clinton Industries Inc____________1 3214 «33 321 3212 31% 31% 
Clopay Corp : 1 *9 915 “9 9%. 9 9 
Cluett Peabody & Co com____No par 33 33 3273 33% 32% 33. 
I Tn 106 135 140 132 137 137 149 
4% cum 2ne ‘hid... =>. 100 84! 84! 84! 8434 84 8414 
STOCKS 
NEW YORK STOCK Saturday Monday Tuesday 
EXCHANGE Feb. 7 Feb. 9 Feb. 10 
Par $ per share $ per share $ per share 
Coca-Cola Co (The) common_No par 16544 169 165% 166%2 160 16538 
CHO ist nectdaniennned No par 63 6332 63 6342 63 63 
Coca-Cola’ Internat Corp____No par *1250 ‘1250 1250 
Colgaté-Palmolive-Peet com__No par 4l'2 4132 41 41% 3914 4034 
$3.50 preferred ___________No par 88% 895, 88's 88% 88% 895% 
Collins & Aikman._.__.......! yo par 21 21%. 22% 22% 22 22 
Comniel Wille iiie................. 17144 1738 15% 15% 1638 17% 
Colo Fuel & Iron Corp Ccom- No par 14 14 13%4 13% 13 1334 
5% cum conv preferred _____ 20 17% 17% 16% 17% 16% 1634 
Colorado “c Southern common__100 12% 12% 12 12 11% 12 
4‘o neon-cum Ist preferred___100 13% 13% ‘1342 14 13 13 
4% non-cum 2nd a 160 12%3 13 12148 13 12 13 
Columbia Broad Sys Inc cl A___2.50 23%2 23% 2312 24 23 3% 24 
ey i ee Se £3 23 22% 22% 225% 22% 
Columbia Gas & Electrie_ ___No par 10% 10%%4 1058 10%4 1042 10%4 
Coluinbia Carbon Co____--~_- No par 3142 32 3158 32 x31 31% 
Columbia Pictures common__No par 105s 107% 1034 107% 10! 10'2 
$4.25 cum prefcrred w w__No par 6342 6512 6342 66 64 66 
Columbus & Southern Ohio Elec__10 3612 3614 36! 37 36 3634 
Commercial Credit common___-_-_10 39% 39% 39 39% 38 3834 
$3.60 prefurred ..__....._.._ 106 93% 93% 933g 94 94 9438 
Commercial Solvents ___.___- No par 215g 217% 213%, 21% 203%4 21% 
Commonw'th & South com__No par 238 212 238 21 DV, 23% 
$6 preferred series___-____ No par 97% 97% 97354 98 9758 98% 
Commonwealth Edison Co__--- 29 26% 2678 26% 27 26 26% 
Conde Nast Publishing Inc___No par 9 938 93% 9% 9 9% 
Congoleum-Nairn Inc________No par 2912 293% 2912 29'2 23834 29% 
Consolidated Cigar__._.._._._.. _Ne par *30 30 2 31 31 30% 30% 
Consolidated Coppermines Corp___5 4% 5 4% 47% 43% 47% 
Consol Edison of N Y com__No par 22% 22% 22% 22% X215%q 22 
$5. preferred. ..=.-..1- No par 104 104 104 104! 103%, 103% 
Consolidated Grocers Corp___1.33% 14! 1414 14} 1414 14 141% 
Consolidated Laundries Corp___-__ 5 "10%, «1034 10% 10% 101% 10% 
Consolidated Natura] Gas________ 15 4614 4612 46% 46! 4434 46% 
Consol RR of Cuba 6% pfid____-_ 100 2034 21 21 21 20 21 
Consolidated Retail Stores Inc____1 139% 13% *125,_ 127 1242 12% 
Consolidated Vultee Aircraft___ __ 1 13 13% 13% 13% 12 13% 
Consumers Power-Co com_—~__No par *33%% 3412 3342 33% X3242 33% 
$4.50 preferred _._________ No par °10344 103% 103% 10312 10334 10344 
Container Corp of America com__209 37 3714 37 3712 36% 3654 
4% cumulative -~preferred_____ 100 ‘9414 9612 “94 9642 94% 94%, 
Continental Baking Co com__No par *T2 12% 11% 12% 115% 113 
$5.50 preferred ___________ No par 867% 90 8542 90 86% 86! 
Continental Can Inc common_-_-__20 3142 315% 3142 32% 30% 317 
$3.75 preferred —..._____._ No par "922 96 92} 94% *92Y¥o 94Y, 
Continental Diamond Fibre_______ "10% 1034 10% 10% 10 10% 
Continental Insurance___________ 10 52% 52% 5142 52% 51 5156 
Continental Moters_______________ 1 WA T3%, 74 7% 7 7% 
Continental Oil of Delaware______ 5 48%, 4914 48%2 49% 47%, 4834 
Continental Stee} Corp_____ ae 14 15% 416 15% 15% 14% 15% 
Cooper-Bessemer Corp com__No par 2134 22% 22 22 20 22%, 
$3 prior preferred_________ No par 51% 51% 50% 51% 50%2 50% 
Copperweld Stee] Co commen_____ 5 137% 13% 135, 13% 13% 13% 
Convertible pref 5% series____- 50 453 47 45% 47 4534 45% 
Cornell Dubilier Electric Corp_____ 1 11! 113g 11¥% 113 104% 11% 
Corn Exchange Bank & Tr Co___20 52 52 52 52 51% 51% 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 11 
$ per share 
104 105 
28 28 
33% 34% 
14%, 15 
39 291, 
6% 638 
36'4 By | 
133 133 
54%4 S52 
22% 227 
97 97 
123 123 
22% 233 
19%. 195, 
184%, 18% 
7 7, 
84 B14 
104'2 105 
76 79 
Te 773 
1 : 3%e «113% 
9} 
oti 232 
1338 sg 
25 26! 
1848 815 
92 95 
10% ft1 
27 27 
40'2 41 
88's 882 
4 4}. 
7% 8% 
95, 10% 
68 644 
12% 1338 
7% 7% 
4% 4% 
Te . T% 
31% 325% 
15% 15%, 
35 36 
28% 29 
"48 51 
26% 27% 
4612 4758 
11% 113% 
14’2 14% 
3% 3% 
31% 32 
52% 541% 
23% 23% 
95%. 991. 
20% 21 
3642 38 
29% 30 
8 8 
*75 80 
16% 17 
29 29 
*160 190 
*82 85 
34% 35 
108% 108% 
27% 27% 
*106)2 108'%4 
74 74 
4334 45 
14%, 15 
x30%2 31 
858 85% 
32! 327% 
137 140 
837%, 8378 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 11 
$ per share 
153 153 
6242 63 
1250 ~ 
3734 381% 
88's 88's 
203g 214% 
16 162 
12%, 13% 
16 16 
11 115% 
12's 13% 
12 12 
233% 24 
22'% 23 
1038 105 
307s 31 
10 10'%4 
64 66 
36 36 
37 38 
93 93 %2 
20%8 2034 
2% 248 
9742 97% 
2642 2634 
812 9 
29% 29% 
°30 30 Y2 
412 45% 
21% 21% 
103% 103! 
13 13} 
x10 10% 
445— 45% 
19% 20 
*12% 12% 
12% 12% 
*32% 33% 
10342 103% 
3542 36 
94% 94% 
11% 11% 
85 85 
30% 31% 
"9242 G42 
10 101% 
51 5246 
7 Tg 
4634 48 
14%, #15 
1934 2014 
50%2 50% 
13 13% 
444m 45 
101% 1053 
51 5154 


Thursday 
Feb. 12 


$ per share 


LINCOLN’'S 
BIRTHDAY 


Thursday 
Feb. 12 


§ per share 


LINCOLN'’S 
BIRTHDAY 


Friday 
Feb. 13 
$ per share 
104 104 
2834 28% 
33% 33'2 
145, 15 
38 }2 402 
628 Ge 
3678 3754 
133 135 
D4'4 54%4 
22 2242 
98 8 98 Ye 
124 125 
22% 24% 
19%, 19%%8 
18 18% 
7 7s 
8% 814 
104'2 104'2 
76 79 
8 8 
12 12% 
9 94 
232 23% 
1342 13% 
25! 26% 
x18! 18'2 
91 94 
11 11 
26% 27'% 
40! 40%4 
88 88% 
4% 43% 
8\e 84 
10 10% 
6% 6% 
13% 13% 
7% 7% 
434 4% 
734 7%. 
32% 3234 
154% 15% 
35% 35% 
29 29 
48 51 
28% 27 
4642 47% 
1l% 11% 
14% 15% 
334 334 
30%, 33 
53%4 54% 
23% 23% 
96 96 
2014 21 
3734 39M, 
292 29% 
8 818 
75 80 
16 16% 
293, 29%%4 
160 190 
82 85 
35 35% 
1072 109 
27% 27% 
“10642 108% 
13% 75 
43%, 45 
14% 147% 
30 31 
8°s 85% 
32%, 32% 
i37 140 
8342 8312 
Friday 
Feb. 13 
$ per share 
154 156 
62%2 63} 
1,250 
38% 39 
895, 89% 
x20'%2 21 
1612 162 
12% 13 4 
16 16 
11 11% 
12% 12% 
11% 12% 
24 24 
23 23 
10% 10% 
30% 30% 
1048 10% 
64 65 
36 36 
374% 382 
93% 94 
20 21 
2% 23% 
97 972 
26 2658 
B82 85% 
29% 29% 
30 3038 
42 45% 
21% 21% 
103%4 104 
12% 12% 
10's 10% 
4542 46 
195g 20% 
12% 12% 
12% 12% 
32% 33% 
10334 103% 
35% 35% 
92% 94% 
11% 11% 
85 90 
3034 31% 
92'2 94% 
10% 10% 
51% 52 
6% Te 
47 4734 
14% 14% 
20% 20% 
51 51 
135g 135% 
44 4414 
10%4 10%4 
50 5042 


Sales for 
the Week 
Shares 
90 
S00 
500 
2,900 
£09 
3,000 
3,800 
80 
4,900 
23,700 
500 
250 
4,900 P 
#00 
3.500 
1,800 
200 
40 


1,200 
1,000 
100 
2,300 
11,400 
500 
700 


1.200 
300 
12.400 
1.800 
1,700 
3,600 
8.200 
1,400 
2,900 
2,400 
1,500 
12,700 
9.500 
6,100 
3,100 
3,600 


89,600 
10,900 
200 
400 
1,100 
20 
50.400 


5.900 
100 
600 

6,100 

1,500 
1,100 


2,300 
500 


20 
5.100 
70 
1,200 
60 
60 


5,100 
1,000 
400 
4,700 
50 
800 


Sales for 
the Week 


Shares 
1,200 
230 


4.000 
110 
1,300 
2,400 
.900 
600 
410 
100 
100 
.900 
100 
.600 
300 


eo 


Ww 
tof te 


3,200 


700 
400 
120 
500 
400 
200 
800 
500 
200 
500 
,100 
,900 
.400 


uw 


bo Ww Nh Oe Oe 


~ 


~ 
Sb 


3,900 
500 f 
,800 
,100 
300 
9,700 
300 
200 
2,700 
120 
3,000 
200 
9,400 


> 


~ 


100 
100 
600 
,200 
.800 
.900 

260 
,300 

160 
1,700 
580 


~~ 
et et OD 


Ww 











For footnotes see page 24 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 ' Range since Jan. 1 NEW YOR ; 
Lowest Highest Lowest Highest EXUMANGE nT Med. wyeb. 10 Men wren a a — age ad 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per-share $ per share $ waite : pe 
184% Dec 32% Feb 18% Feb 5 20% Jan 5 Corning Glass Works eommon__-__5 18% 18% £1834 194% 18% 18%% 18% 18} ‘ 
88% Dec 105% Feb 92 Feb 9 93% Jan 20 3%% preferred____________ 100 *92. 93 92. 92 + i in, 8% : v4 18% 18% 1,600 
88 Dec 105% Jun 92 Jan 12 94% Feb 4 Cum pfd 32% ser of 1947___100 293 «95 £93 96 °93., «94 92 fe ° 92% 93 200 
61% Sep 75% Jan 61% Feb 5 66 Jan 8& Corn Products Refining com__-_-_- 25 61% 61% 62 62 61% 61% or m- , a ae D re 
170 Dec 195 Aug 169 Feb 6 175 Jan 12 Preferred __ 100 169° 170 170 170 °170 172 $ a" +4 a ol S = 
4% Dec 8% Jan 4% Feb 11 5% Jan 2 Coty Inc_.___ 1 4% 4% 4% 4% ae eg BIRTHDAY 170% 170% 330 
2% Dec 4%, Jan 2% Jan 6 3% Feb 2 Coty International Corp__________ 1 3% 3% a 4: 3... Sie blll “6S 2.0 
26% May 40‘2 Feb 29. Feb 13 34% Jan 9 Crane Co common 25 31% 31% 31 311 30 3056 aaa c. sa ~F rie 
97 Dec 107 Mar 95 Feb ll 7Y%q Jan 27 3%% preferred 100 294% 961% #92 94 bh 299 3 96 = 9: 30 = 29 30 é 4,300 
11% Dec 16 Oct 114% Feb 13 13 Jan 15 Creameries of smerica___________ 1 21134 121% °}] 12% 117 12% *917 7 °9S . 190 
22% Dec 30 Jan 22% Jan 6 23% Feb 9 Cream of Wheat Corp (The)______ 2 722% 235% 23% 23% °23., 23% 2344 eg =e = 
— ede fos 5s 175% Feb 11 21% Jan 29 Crown Cork & Seal new com__2.50 19% 19%2 1934 19% 18% 1934 1754 1 H+ a aoe = 
41 Dec 52% Mar 42 Jan 2 45 Jan 23 $2 preterred_..___._______ No par *43Y% 45 2431, 44. 43% 4314 43 tg 18%q 19% 4,200 
25 Apr 34% Oct 27% Feb 13 34% Jan 5 Crown Zellerbach Corp com______- s 28%, 281% 2835 26% 275% 2B, 27 - - = po 
98 Dec 108%s Feb 91% Feb 11 814 Jan 2 $4.20 preferred___.._.____ No par 94 o4 95 95 : x93 +. 94 ip 91 bang 28 2 py 28 4,600 
105% May 1.0% Oct 103%2 Feb 13 127% Jan 5 $4 2nd preferred__________ No par *105'2 109 °106 108 x195 =: 105 104 on ot a oe 
224% May 37% Feb 22 Feb 10 2534 Jan 16 Crucible Steel of Amer com__No par 2342 231% 23% 23% 22 23% 2 a = coor td 
66 Dec 96 Jan 67%Jan 6 171%Feb 3 SG meters — 4. --- 100 *G714 «694s 68. 70. oat a ae 35¥e «33% 3,000 
22 May 34% Oct 27 Feb 11 34 Jan 17 Cuba RR 6% preferred__--__--- 100 *28% 29% 29% 29% 28% 29Y > gd 4 69% pred 
13% May 214% Jan 12% Feb 11 14% Jan 2 Cuban-American Sugar common__10 13% 13% 13% 13% 12% 131 123 2 elle - 
165 Jan 165 Jan 160 Feb 5 160 Feb 5 y ES a 100 *155  =180 °155 180 °155 180 *] 4 » ae 13 + eed 
12% Dec 17%4 Sep 11% Feb 11 13% Jan 5 Cudahy Packing Co common __-___10 *12% 12% 12% 12% 113 124 ° y, =. 1? 4 , " 
82% Dec 101 Mar 81% Jan 13 84 Jan 23 ee a ae 100 *84 87 *84 87. *84 : 8G : <a Sa Spy ay —— 
x16 Dec 19% Feb 15% Feb 13 17% dan D. , Cuneo Press Ine... 2... nnn 5 *15% 1534 *15 1534 *15 15: anna Me ptt th } 
24% Oct 2742 Nov 20 Feb 3 24'2 Jan 13 Cunningham Drug Stores Inc___2.50 71814 20 20 20 *18 21 et La a 15 b+ 180 
6% May 12% Feb 7 Feb 11 9 Jan 2 £Curtis Pub Co (The) com___No par 75% 75% 13, 7% TY, «93 : 19 oe F 100 
113% ion 147 Dec 125 Feb10 139 Jan 2 $7 preferred__.._.-.______ Nopar *126 130 *126 132 125. 125" wa 125 : aa 7. 
56 Jun 70 Mar 51 Feb 13 59 Jan 9 Prior ereterreg...... cue No par 52% 52% 251 54 %59 54 52% 523% 1 . oan 
4% May 6% Feb 43% Feb 11 5% Jan 19 Curtiss-Wright common —_______-__ : 4% 434 45% 4% ay, 45 2 oF" $2. r 300 
12% May 21% Dec 18%4 Feb 13 1% Jan 17 NNT 7-5 ssiveciaieeimnieaad i iiadcaeies 20. «20 220-201 PR ag 4% 4% 43% $e 15,300 
129 | Feb 132 Apr 133. Jan 27 133 Jan 27 Cushman’s Sons Ine 7% pid_~7~t00 “in 437 #131 137 *131 137 RA 4 ae : a a tied 
. “yr < . _ . ‘ 
184% May 3042 Feb 22% Jan 14 27% Jan 5 Cutler-Hammer Inc____-__-___ No par *23%4 24 24 24 2234 24 22%, 221 931 931 900 
19% Aug 26°4 Sep 20% Feb 5 23 Jan 2 Dana Corp common______________1 54 5 ‘ 2% ; , P 99 
90% Nov 97 Sep 91 Feb 4 93 Jan 22 — Cum pid 3%% series A__--_- — 2 oe he oe nm eM —— 
14% May 23% Oct 14% Feb 11 20% Jan 2 Davega Stores Corp common_-__-2. 50 15% 15% *155, 1534 15% 15% Fe ° 3/ 7 = yo 
a. =em ‘ “ee 16 Feb 6 17% Jan 6 i A #1554 165 155% 165 21554 1 , bY > Hh = bees 
16% Jan 243%4 Oct 18% Feb 13 22% Jan 9 Davison Chemical Corp (The)__--1 #19) 193, 19! 1915 191, ng po tirg be a aaa saa 800 
es hinay 35% wert ~~ od 4 ~Z — ae ~~. & Light common--____ 1 24% 24% 24% 25 Ye 24% 25 | 24% 25% 25 251% 5,800 
82% Dec 10134 July 84 Jan 2 90%4 Jan 14 Preferred 3.75% series A______100 14 . V4 “ Ve ” om 7 a : ao 
84 Dec 10142 July 85 Jan 5 90 Jan 13 Preferred 3.75% series B______ 100 BB 68 + a $ rt = oe = ae 4 - 
12% Sep 2342 Feb 13. Feb 11 15% Jan 5 Dayton Rubber Co ca a 50c 1334 14 133 14 13% Tha — +H +t i = 
1 Sep 20%8 Feb 10 Feb 13 1334 Jan 9 Decca Records Inc______________ 50c 11% 145% 11% 11% oaae . <i 13 13% 3 13¥2 3,200 
33 Aug 457%— Oct 30% Feb 10 41 Jan 8 Deep Rock Oil Corp___-__________ 1 33%, 331, 331, 33% pte Soa? 10% 10% +f 4 4,500 
31 May 46% Oct 37% Feb 11 46%Jan 2 Deere & Co common__-----_No par 40. 40 40% 404 3 ve ait ee oe Se 1,400 
29% Dec 38% Feb 29%4Feb 5 32 Jan 10 Preferred ____ --20 #29 = 297 3014 30% an a a ae <8 30% — 
32% May 45% Mar 3844 Jan 20 41%, Feb 2 Delaware & Hudson___._._...__ 100 40 401 40 : 40 ” 39% aan 30% (ae at 30% 1200 
5% May 10°s Feb 738 Feb 11 10 Jan 9 a ag Lack & Western_______ 50 8% Bi, 8% 814 75% ap: 7% "aa ee ets aa 
nver & Rio Grande West RR ; r . 
6% May 19%, Dec 14%, Feb 11 19 Jan 2 Escrow ctis for com___.____ bY s1 > 5/4 5 y 7? ‘ - . 
at — 44% ee 33% Feb 11 ped oe 2 Escrow ctfs for ~ eRe ti oe bag 37 + tg sean << oar tee sn ioe 
Va Cc 2742 ar 20% Feb 13 213 an 10 Detroit Edison________________ 20 20% 207 2034 207% 2055 207 203; 20¥ . ane oa 
nae / - ~ / 8 /2 20% 2048 17,100 
59 Aug 6242 Oct 58 Jan 6 6042 Jan 9 Detroit Hillsdale & 8S WR * * ‘ . 
1042 May 1358 July 10% Feb 11 12% Jan 2 Detroit-Michigan Stove -  aiparpcrtee: + # 1 aaa ee 4 ata  B +e = aoa 4 ° 
17% Jan 26%, Oct 23% Feb 11 25 Jan 6 Detroit Steel Corp oie $  -*23% 241; 23% 243% 23% 241, ft, a da te oo ay 
16 Oct 22. Jan 14%Feb 13 165 Jan 10 De Vilbiss Co___._---.--._._-__ “sa ae an <7. oe = oS oo — 
20% May 3178 Feb 22%4 Feb 11 26 Jan 2 Devoe & Raynolds class A___-- 12.50 2314 2333 234 23 Ye 23 + Pd - — pod <0 
35% Apr 7 Jan 36 Feb 11 42 Jan 9 Diamond Match common-__-__No par 38 38 3814 3834 38% 3914 ey aa ie eae 
4242 Nov 50 Jan 38 Feb 13 44 Jan 15 6% partic preferred___________ 25 *39% 41 23914 41 “ag #39 oy fi ae a 36% fe . = 
17% Dec 24% Feb 16 Feb 11 ie Feb 2 Diamond T Motor Car Co________2 17s 17¥ 17 17 16} ree = ies ons os a 
11% May 1s¥%4 Jan 13% Feb 11 @Jan 5 Distill Corp-Seagrams Ltd___.--__ 2 14% 1414 141%, 143; 13% 141, 13? sat i aa oe 
ai owt Un ah les ee |. waa a. mh a a -aaee tae a — 
25 May 4042 Sep 30% Feb 11 38 Jan 2 Dixie Cup Co common___--_- Nopar °3042 33 °31 33 31° 31” 30% 31 3 400 
49 May 55%, Oct 48 Jan 27 53%Jan 8 ME Minuivmenussai a ak. . oo 30%4 > 303 400 
19% Dec 34 Feb 18 Feb 10 a g6n 3 Ge, Penpe Os............21.. No par 18! 181 18? 18% 18 18 - + o ef ef 9 = 
2834 May 3942 Oct 29 Feb 13 3758 Jan 5S Doehler-Jarvis Corp__.._..-._____ 5 *30 _ 31 y 31 7 313 291% 31 , po te a - . 2 4 
16% May 2142 Jun 15% Jan 23 17% Jan 29 Dome Mines Ltd__---___-___ No par 16% 163 165 17, 17. «17! oan io ; or 
45% May 76 Jan 4742 Jan 2 56%8 Jan 16 Douglas Aircraft____.____-___ No par 51 f 511. 521, 53 50! 51 , 497, 4 ha cous ae 
36% Sep 42%% July 34% Feb 11 40% Jan 2 Dow Chemical Co common__-_-___ 15 35% 35% 3556 36 341, 35! 34M “ oF sear ae 
98% Dec 114'2 Feb 923, Feb 6 | 100. Jan 14 $4 preferred series A_____- Nopar 9714 991, 98% 98! [9814 997% oan - ane coon aaa — 
91% Dec 104% Oct 90 Feb13 97 Jan 9 $3.25 2nd preferred________ Nopar  °92% 935 2923, 9344 92% 93. oS a 3. mene ‘a0 
14 May 23 Dec 21 Jan 6 2458 Jan 20 + Dresser ,Industries common___-__ 50c 22%; 225% 923 2314 211% 293 onal, ~ sa 90 | 30 om 1,100 
80 Dec 98% Feb 83 Jan 2 84 Jan 19 3%4% conv preferred________- 100 “82% 87 4 824% 87 egal, B87 21% 22% pt bi 23 16,500 
10% May 19 Feb 12% Feb 11  16%Jan 5 Dunhill International______-____. 2 913% 133 aa. ta te oe ©. 82% 87 | 
14% Nov 17% Nov 13% Jan 26 16%Jan 5 Sugiee Gee .............. Nopar “1415 15. 2143, 15 14% 143, a oe aaae pa 
173. May 197 July 169% Feb 11 187%Jan 2 Du Pont de Nem (E 1) &Cocom__20 ‘17334 174! 174. 1743 170. 172 oe A rae tie aoe 
115% Dec 129% Aug 113% Jan 28 120 Jan 6 Preferred $4.50 series_....Nopar 114.115 «114% 114% + ©~——«114@ 1145 te tedieee fs sat, Sent — 
92% Dec 107% Sep 94 Feb 11 7% Jan 20 Preferred $3.50 series______No par 94% 95 941, 9415 2 oor ae a ae roe 
110% Sep 11542 Jun 113 Jan 2 115 dan 13 Duquesne Light 5% Ist pfd__ 1uv0 *11 ad 1 *. svash a eee “ = -* ro : ’ 
14 Dec 19% Mar 1314 Feb 13 15%3Jan 2 DWGCi ie Paene eaeate a OR ot, A ro ae “> ae he 2 = 
M4 , gar Corp 14% 14% °13%4 14% “14 «14% 14°14 13% 13% 5uu 
Range for Previous STOCKS ‘ 
‘ : LOW AND HIGH SALE PRICES 
eee a one since eens ay tpg specs Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
cari ee <2 P » $ h - Feb. 7 Feb. 9 Feb. 10 Feb. tl Feb. 12 Feb. 13 the Week 
per sha per share per share Par $ per share $ per share $ per share - $ per share $ per share $ per share Shares 
19% Jan 2534 Aug 20 Feb 11 2236 Jan 29 Eagle-Picher Co #91 ¥, , } / h f 
16 Nov 24% Apr 16% Feb 11. «18% Jan 2 astern Airlines Ine 7 es 3 phage ts oe ae + 16% 173 15/500 
14% Dec 51 Jan 16% Feb 11 22%4 Jan 8 Eastern Stainless Steel Corp H _ sean = . + fae tn oting +4 LINCOLN’S aa LBs 4 . 
42'2 May 487. July 38% Feb 10 44%, Jan 2 Eastman Kodak Co common___--10 391 395 395; oe 8 Lede re des hi T DAY I heg sate ae 
163 Dec 198% Oct 162%2Jan 12 165% Feb 10 _ 6% cumulative preferred_.-.-109 *163 9170 = «108° «170 a SM RP ge 33% 169. 7 
42% May © 57%« Dec 48%. Feb 11 55% Jan 5 Maton Manufacturing Co.-----@ 49% S01, 80902 . ee M9 48¥, 2,500 
18% Dec 252 Feb 17% Feb 13.19% Jan 12 Edison Bros Stores Inc common__.1 7: a "17% IT 17% 177 ite 17% im 17% 1'900 
ec 109 Feb 89 Jan 28 91%Jan19 4% % “ie ° a” he " om an’? ‘ : : 
15% Aug 27% Feb 1334 Feb 11 16%2Jan 2  Ekco lads 46 teem 4 a. 7 oo “a te 5 ie 13% 133 200 
104 Dec 111!) Feb 104 Jan 28 106 Jan 12 — 4%% preferred a an win ak ee ge A a baie 108% eine 
4% May 8% Feb 5’ Jan 5 612 Feb 2 Elastic Stop Nut Co____________ t 18, 108% ‘= ar — 104% aS ee eo 
50% May 65% Feb 4414 Feb 11 5242 Jan 6 Electric Auto-Lite (The)_-------__ 8 45° 451 Sit ~ 4530 4% 451, A tag ie 405 = 
10% May 16% Feb 11 Feb 13 13%, Jan 19 Electric Boat common______---_- "3 31 3% ee “an oe pt ie * 3 *300 
33% May 3942 Jan 33. Feb 5 3534 Jan 5 Convertible preferred______ No par ae oe ‘aqia aaa . ae 3 Bae a, A a 
2 Sep 3% Jan 15% Feb 11 2% Jan 2 Elec & Mus Ind Amer shares. a4 s ve Te ‘<> a oat i it 3.586 
11% May 19%4 Feb 1358 Feb 11 1744 Jan 7 Electric Power & Light com _No par 14% 15 Sie Bs. - 1 . Ps 1 - 13% 14% By > 
145 Dec 171 July 139 Feb 10 150%2Jan 5 $7 preferred ~~ osaner ‘tan i MP i ae —- aaae . ere 
135% Dec 156% Feb 12314 Feb 11 139 Jan 13 $6 prefe | Earring par 141% 143 14142 141% 139 ; 142 139 , 140 139 2 140 1,300 
preferre ‘ Nopar *129 13014 °127 ©1130 127% 127 12342 126 124 126 600 
47 Jan 57% Oct 4914 Feb 10 56% Jan 9 Electric Stora £497; / f p 4 
15% Dec 24s Mar 14%, Feb 13. 17 Jan 6 igin National Watch Con "4B 15/4 13 is 18% 18% 15% 18. 18” 133, 143, 1,000 
4 Oct 4 Fe 32 an 12 Paso Na ; ¥ : 5 / 6 
9% May “17 Dec 123 Feb 11 (16% Jan 9 Emerson Blectric Mig Co__--~—~ 4 913% 133 eee 7 12% 13! rH aie tr tose jose 400 
13. May 24% Dec 21% Jan 5 24%Feb 9 Emerson Radio & Phonograph..__8 2 Be aeae > See ane see aaa (lees er 
11% Dec 1942 Jan 1242 Jan 2 135% Jan 29 Empire District Electric Co. : __-10 lane pete BF rahe rf ito aan cace aah +34 _— 
27% May 38 Apr 31% Feb 10 34 Jan 8 Endicott Johnson Corp common__ *3114 ; ‘ % 33 _ iM eae 29% te + Yi +o 
102 Ma 107, tfar be a Pp mon__25 31% 33 ‘31% - 33 31% 31% "29% 31 30 31 100 
y 9912 Jan 21 102 Jan 6 . 4% preferred ‘ae 100 *991% 100 *991% 100 Wy 991 ly 1 99 1 
dip Dec 414 Deo “4's Jan 3 Sa Feb 9 Equitable Oilice Bide newt 47 4m ate 4 aia ate Ag a ye 
v2 Fe 9% Fe » Jan rie RR common_________ ey Y, 3, , : Ey P 3% 2) 
47% May 67 Feb 50% Feb 11 57%4Jan 9 ‘4 pane bea i oc alae oe 7 oy ae oe 0% ar 
63 Nov 85 Mar a ae ee Erie & Pittsburgh RR > Seapets 50 553 V2 54%e + ‘a 54 3 x51 02% 30% 51 50% * 600 
7% May 135% Feb 7\2 Feb 13 9 Jan 14 Eureka Wiiliams Corp___________ 3 I “= a a * 1 ‘9 » oe 
17% Dec 24% Feb 15% Feb 11 19 Jan 9 Evans Products Co_............. 5 *16% 165; Hry 16% 16 . apie tg 1 a +a ‘ng " 900 
10% Nov 25% Jan 8% Feb 13 115% Jan 5 Eversharp Inc___.___.._......... 1 aa uae Be ai Bae ee Mee aie ee he 
32% May 50% Oct 38 Feb 10 47, Jan 9 Ex-Cell-O Corp a. a are a” “a 38 Sone Ps SP a" toe 
x6% Dec 1342 Aug 6 Jan 23 7% Jan 9 Exchange Buffet Corp_________ 2.50 64% 6% *6%, 7 64% 6% 6% 6% “6% ..7 ‘900 
44 May 60 Jan 42% Feb 13 51%Jan 2 Fairbanks Morse & Co ¥, \ y ¥ Y, 3% v, 2¥, \ 
- ¥% Jan 31% Feb x28 Feb 11 31%Jan 5 #£=Fajardo Sugar Co of Porto Rice's b- Vs we 30% 301% 30 : pb, RF 238i th 3854 2'300 
4% May 9% Feb 4 Feb 13 7% Jan 8 Farnsworth Televis‘n & Rad Corp_-1 *6% 63 6% 6% 5% 6% 5% 6 "5% 6. 5,30 
11% Dec 1434 Dec iw Feb 11 14 Jan 2  Fedders-Quigan Corp________ 1 12" 125; #12 «12% 11% 12% 11% 12 12 i 12% 5700 
32, May 42%, Mar 35% Feb 11 37% Jan 12 Federal Mining & Smelting Co....2 *36 38 *36 37a °36 36% 35%, 35% 34% 36 10 
16% Dec 23% July 17 Feb 10 18%Jan 5 Federal-Mogul Corp _____-___ ant 19% ie £1754 18. 17-17% 17. 17 16%, 17% 400 
Bt May 14% Feb 9% Feb 11 11 Jan 2 Federal Motor Truck___-____ No par 10 10% 9% 9% 934 9Y% 9% 9% 95% 95% 800 
at wed 28% July 20% Feb 10 25% Jan 9 Federated Dept Stores com___No par 22% 22% 22% 22% 20% 22% 20% 21% 215 22 3,700 
ec 107% Jun 90 Feb 9 99 Jan 23 4%% convertible preferred__.100 *90 91% 90 91% 9154 91 ¥ 91% 92 92% 92% '370 





Por footnotes see page 24. 

















Volume 167 Number 4673 





THE COMMERCIAL & FINANCIAL CHRONICLE 














NEW YORK STOCK RECORD 








Range for Previous 


Year 1947 
Lewest Highest 
$ per share $ per share 
20 Dec 265% Feb 


20% May 26% Jan 
46% May 59% Feb 
42% Jun 61 Feb 
104 Sep. 107% Aug 
51% May 62% Dec 
1442 May . 21% Jan 
24 -May 39% Oct 
99 Dec 110% Feb 
30 -May 41% Jan 
13 Dec 17%s Jan 
18 May 24 Aug 
14% Jan 40% Dec 

9 May 15% Feb 


91 Dec 110 July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
3642 May 504% Feb 
11% Nov 22 Jan 
18% Dec 39 Jan 
77 Dec 103% Mar 


8% Dec 17% Feb 
534 May 10% Oct 
1842 Jun 21 Jan 
12% May 17% Feb 
14°4 May 22% Dec 
434 July 9% Feb 
26'2 Aug 43% Feb 
1414 May 23% Dec 
10%, May 16 Oct 
100 Nov 109 Jan 
48 Apr 58% Oct 
x101 Dec 102 Dec 
934 Oct 13% Feb 
149% Dec 185 July 
11 Dec 18% Jan 
8 May 14%, Feb 
7 Apr 832 July 
37 Sep 47%2 Feb 
23% Dec 33 Feb 
137 Dec 160 Jan 
32 May 3°% Feb 
34% Dec 45% Jan 
87 Dec 103 Aug 
1042 Dec 16% Mar 
43 May 54% July 


12 Dec 131% Feb 
100 Dec x122 Feb 


51% Jan 65% Feb 
120% Dec 129 Mar 
94 Dec 107% Sep 


135% May 19% Jan 
18% Oct 20% Dec 
135s Dec 26 Feb 

25—3 May 4'4 Feb 
11% Dec 16% Jan 
19 May 314 Feb 
125 Oct 140 Feb 

3% May 6% Feb 
1842 May 29% Oct 
26 May 36% Jan 
101'2 Apr 12412 Jan 
265, Dec 35% Jan 
1942 Apr 30 Feb 
95 Dec 106 Apr 
21%» May 40% Feb 
85 Dec 108 Jan 
81 Nov 98 Feb 


Range for Previous 


Year 1947 
Lowest Highest 
Spershare $ per share 
23% May 36% Dec 
90 Dec 1Nk% Jon 
17% May 30 Feb 
85 Dec lus vail 
224% Dec 26% Nov 
5142 May 58 Sep 
5% May 7 Feb 
10442 Jun as Oct 
21 Dec Feb 
49 Jun 71% Feb 
9934 Dec 106 =July 
41% Dec 61% Feb 
95 Dec 109 Aug 
13% May 24 Jan 
3 May 8% Oct 
55 Dec 8% Mar 
31 Jun 41 Jan 
12'% May 21% Oct 
23% Dec 33 Jan 
90 Dec 107 Mar 
9 May 14% Feb 
28 Dec 374% Feb 
12 Dec 17 Sep 
3412 May 49% Feb 
20 Dec 27% Mar 
133 Dec 163% Jan 
59 May 70 Feb 
293%4 Oct 35% Aug 
14% Dec 21% Mar 
9 July 12 Dec 
92 Dec 105'2 Feb 
17 May 33 Dec 
45, May 8% Jan 
78 May 95 Dec 
6% May 14% Feb 
3138 May 51 Dec 
574% Apr 76% Dec 
13% Dec 16% Sep 
32% Dec 39 Jan 
14 Jun 19% Feb 
13 Dec 19 Jan 


8734 Dec 112 Feb 


Range since Jan, 1 


Lowest 
$ per share 
20 Feb 
20 Feb 
55 Jan 6 
43 Feb 11 

104%, Jan 8 
50% Feb 11 
1434 Feb 13 
31% Feb 11 
98%, Feb 4 
30% Jan 23 
13% Feb- 2) 
19 Feb 10 
= Feb: 11 

» Feb 10 
A +s, Feb 11 
89 Feb 3 
245%, Feb 11 
23'2 Feb 10 
127, Feb-11 
35%4 Feb 13 
11'2 Feb 4 
18 Feb il 
7842 Jan 22 
7% Feb 10 
7%, Feb 11 
19 Jan 14 

x13 Feb 4 

18 Feb 13 
52 Feb 11 
30 Jan 5 
18'2 Feb 13 
1154 Feb 13 

100 Feb 10 
5134 Feb 10 
100°, Jan 6 

9'% Feb 11 
150 Feb 13 
10 Feb [i 
93, Feb 11 
76°, Jan 6 
37 Jan 21 
21 Feb 13 

138 Jan 6 
3234 Feb 13 
3432 Feb 1; 
Si. Jun ° 
9% Fe» 13 

Cte Feb 13 

119'2 Jan 6 
J7 Feb 10 
51% Feb 13 
119%4 Feb 3 
93% Feb 10 
13 Feb 11 
16'2 Feb 11 
1414 Feb 13 

2'2 Feb 13 
1154 Jan 22 
23 Jan 7 
128'4 Jan 29 

4%, Feb 11 
2212 Feb 11 
25 Feb 13 

1105s Feb 13 
26%, Jan 7 
223% Feb 11 
221%, Feb 13 
85 Feb 10 
72'%2 Jan 23 


Range since =, 1 


102% Dec 108% Sep x101'% Feb 


19% Apr 2742 Dec 
148% Oct 160 Jan 
28% May 39% Jan 
6% May 10% Feb 
75% Dec 10042 Apr 
6 May 12 Feb 

45% May 9% Oct 
25 Dec 355% Jan 
22 May 30% Jan 
90 Dec 103%4 Apr 
35 May 42%, Feb 


x95 Dec 108° July 


Lowest 
$ per share 
2773 Feb 13 
92 Feb 13 
18 Feb 13 
82 Feb 2 
214% Feb 11 
49 Feb 1} 
514 Feb 13 
115 Jan 2 
x21 Feb 11 
49'% Feb 11 
96%3 Feb 10 
x39%q Feb 11 
97144 Feb 13 
16'2 Feb 11 
43, Feb 11 
553 Jan 27 
27 Feb 11 
18 Feb 11 
24'2 Feb 11 
90'> Feb 10 
95% Jan 27 
30 Jan 23 
12'2 Jan 19 
36% Feb 11 
20 Jan 22 
137% Jan 31 
73 Jan 22 
29°4 Feb 13 
14'2 Feb 10 
10 Feb 5 
93 Jan 8 
a Hs Feb 11 

2 Feb 11 
88 Feb 7 
12%4 Feb 11 
a4 Feb 10 
5778 Feb 10 
1, Jan 27 
14 Jan 2 
31 Feb 10 
13'4 Feb 11 
13'’2 Jan 8 
86'2 Jan 30 

10 

X215s Feb 10 
148'2 Feb 13 
272 Feb 13 
634 Feb 10 
7642 Jan 12 
6% Feb 11 
612 Feb 11 
25 Feb 4 
,22 Feb 11 
78 Jan 27 
37 Feb 13 
9542 Jan 23 


~ 
Nonwov 


- SF 


dS 
Oe YIN IWSUNAsWH HON 


~ 


te 
WCVUIBENNNOCCOUNND 


~ 
cone 


~ 
NO 


~] 


w 
o-lt 


to 
INN ACGCOCHWCCOCONUNNGEN 


wo _ 
NOoCCOoOsaNuneo 


~) 


[i 
NNwWwWoN-j =) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Felt & Tarrant Mfg Co___.-----_5 
Ferro Bnamel Corp__.-_--~--~~---1l 
Fidelity Phen Fire Ins N Y_----- 10 
Firestone Tire & Rubber com. __-25 
444% preferred._______--_---_ 100 
First National Stores___-~-~ No par 
Firth (The) Carpet Co__--__ No par 
Flintkote Co (The) common-_-_No par 
S¢- prefetred...._..........- No par 
Florence Stove Co_____-.--_- No par 
Florida Power Corp____-------~- Ti 
FPiorshetm Shoe class A__--~-- No par 
Pollansbee Steel Corp_____..--~- lo 
Food Pair Stores Inc_____---.----_ 1 
Food Machinery Corp (new)____- 10 
3%% cum cony pid__-_------ 100 
Foster-Wheeler Corp common__-_-_10 
6% prior preferred_______.---- 25 
Francisco Sugar Co___----~-- No par 
Freeport Sulphur Co _____--~----- 10 
Froedtert Grain & Malting Co Inc-_1 
Fruehauf Trailer Co common _-_--- 1 
4% cum preferred_______-__-_ 100 
Gabriel Co (The) common__ _---1 
Gair Co Inc (Robert) com__------ 1 
— ee eee 20 
Gamewell Co (The)_----~--- No par 
Gardner-Denver Co ______--_-_ No par 
Gar Wood Industries Inc com__--1l 
4%% conv preferred______---_ 50 
Gaylord Container Corp____-_- 1.6635 
General American Investors com_-_1l 
6.00 peeterred ............... 100 
General Amer Transportation__--- 5 
$4.25 pfd series A___----~-- No par 
General Baking Co common____-- 5 
SS pretecres..._.........- No par 
General Bronze Corp__---.-----~-- 5 
Genera] Cable Corp com__-_-- No par 
4% 1st preferred______--~--~-- 100 
4% conv 2nd preferred____--- 50 
General Cigar Co Inc com___No par 
TO: Met nowsenasiog 100 
General Electric Co____---~- No par 
General Foods Corp com____No par 
$3.50 preferred________---_ No par 
General Instrument Corp___--__--~ 1 
General Mills common-__-_-_-- No par 
(VS Eee 100 
3%% conv preferred_______-_~ 100 
General Motors Corp com_-_-_---- 10 
ff | aaa No par 
Preferred $3.75 series_____ No par 
Gen Outdoor Advertising____No par 
Generai Portland Cement Co__-_-_- 1 
Gen Precision Equip Corp___No par 
Gen Public Service________----- 10c 
Gen Public Utilities Corp___._---_ 5 
Gen Railway Signal com____No par 
6% preferred ___.-_-----~--- 100 
Gen Realty & Utilities_.____.__-_ 10c 
Genera] Refractories_______~ No par 
General Shoe Corp_____----------_ 1 


Gen Steel Castings $6 pfd__No par 
General Telephone Corp__-_-----~- 20 
Gen Time Instr Corp com__No par 


4%% preferred__________--__ 100 
Ger Tire & Rubber Co com___-_--- 5 
4%% preferred______--__---__ 100 
3%% preferred______..______100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Gillette Safety Razor com___No par 
$5 conv preference____-_-- No par 
Gimbel Brothers common___-_-~-- 5 
$4.50 preferred_________-_-~ No par 
Glidden Co (The) com_-_-_-- No par 
4%4% conv preferred___-_----- 50 
Goebel Brewing Co______--------- 1 
Gold & Stock Telegraph Co____100 
Goodall-Sanford Inc __---------- 10 
Goodrich Co (B F) com-___--_No par 
$8 preferred_______.__---_ No par 
Goodyear Tire & Rub com_-_-_No par 
$5 conv preferred___--~--~_ No par 
Gotham Hoslery___-------~-~- No par 
Graham-Paige Motors__--__---___ 1 
Granby Consol MS & P__-_--___-- 5 
Grand Union Co____--_---~_~-- No par 
Granite City Steel__________ No par 
Grant (WT) Co common-_-_-__-_--_- 5 
3%% preferred_____________- 100 
Grayson-Robinson Stores com____- 1 
$2.25 cum conv pfd__----~-- No par 


Gt Nothern Iron Cre Prop__-_No par 
Gt Northern Ry 6% pfd__-__No par 


Great Western Sugar com__-__No par 

PI os aden enneeae 100 
Green Bay & Western RR__---- 100 
Gyan {= 1 Goe- iG... ..2..-.--. 1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp (The)— 


Common ...... eae De ieee as Ie 
4%4% preferred.__............ 100 
Grumman Aircraft Corp____-- eee | 
Guantanamo Sugar common-__-_-_-_~- 1 
$5 conv preferred_________No par 
Gulf Mobile & Ohio RR com_No par 
Se. erererred.... =... No par 
eee 25 
Ri ghts ele a aiiiekc aide tes dy diva onic on ake 
Gult States Utilities Co______No par 
Hackensack Water___-____-___-- 25 
Hall (W F) Printing Co __-_______ 5 
Hamilton Watch Co com__._No par 
4% conv preferred_________"__ 100 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 


Gm Bese... ...... 3.2... 100 
Hart, Schaffner & Marx_______- 10 
Hat Corp of Amer class A___--_-- 1 

4%2% preferred _.._._.________ 100 
Hayes Industries Inc____._________ 1 
payee eee ere... 1. 2 
Hazel-Atlas Glass Co____.________ 5 
Hecht Co common-__-_-__---_-_--_- 15 

swam woreterred_................. 100 
Heinz (H J) Co common_______- 25 

3.65% cum preferred ___. 100 


Monday 
Feb. 9 
$ per share 
20% 20% 
*20% 21 
5742 572 
45% 45'2 
105 106 
52% 522 
1334 15% 
33% - 33% 
9942 9914 
*30% 3134 
134% 13%4 
*39 20 
26 26°s 
9%% 978 
35% 35'2 
90 90"2 
27% 28 
235%, 23% 
*133 1344 
38 39 
11%: ll‘2 
19. 20 
78 792 
8 8%% 
8s B44 
19 19 
13 13 
19 19% 
57% 6 
13042 31 
20 20'4 
123 12% 
100 101 
52% 5242 
103 103 
934 934 
1504s 152 
*10% 11% 
10 1014 
717%, Ti% 
°ae 37% 
*22% 23 
*141'1, 144 
34's 3415 
35% 36% 
#9134 9344 
10'2 10’2 
42% 425 
123 123 
*97 100 
5414 54% 
120% 120! 
93%2 93%2 
1442 14'% 
18 18'4 
1534 15% 
2% 234 
117% 2 
2534 26 
12534 12814 
4% 47% 
24% 24% 
27! 27'2 
114'2 116 
*27%e 2742 
23% 23% 
*93 98 
23% 2312 
86 86 
73 78! 
Menday 
Feb. 9 
$ per share 
29%, 30 
*93 95 
19%, 20 
*81 8 
23 2342 
*§1 2 
5°s 5%% 
*115'% 120 
22% 225% 
52 523 
*96% 97'% 
41%, 417%. 
9918 99's, 
16%4 16%4 
47% 5 
578 6 
29 a4 ii, 
19/2 1915 
25% . 25% 
93% 93! 
10 10}. 
oA 31 
1258 127 
38%4 39, 
20°, 20°54 
*134 137 
*60 70 
30'2 3054 
14°, 145% 
10'4 10%. 
*96!2 98 
34 3412 
57% 6's 
*85!o 88 
373 14% 
*44!, 4542 
59753 60°%% 
2% 238 
15% 15% 
31! 32% 
14 14 
*14 14%4 
*87 89 
103%4 103%%4 
23 23 
*148'. 154 
“285, 285% 
ai | 7%, 
at | 78h2 
Te Ts 
var 7: 8 
25% 25%. 
*22'%2 23 
*82'2 82% 
38% .38% 
9644 96% 





For footnotes see page 24 


LOW AND HIGH SALE PRICES 


Buesday 
Feb. 10 
$ per share 
20 20 
20 2048 
56% 57 
44 45 

*104 106 
*ol 303 
18% 1542 
32 3244 
*98 100 
"oe 31% 
13% 1342 
19 19 
24% 26 
942 10 
24 34! 
90's 9115 
25'2 2712 
2342 23%. 
133, 13%% 
37% 37% 
‘10 11 
18% 1914 
‘78 79 
The 7% 
Tle 8's 
19 19 
#1234 13's 
19 19's 
5% 578 
30 30 
19 20 
12% 125% 
100 101 
513, 52 2M, 
*102/2 10415 
9%% 934 
*150'% 152 
10'2 105% 


', 144 
33% +f 
35 35 

*913, + 4 
10'4 10! 
41% 42% 
122 122 
97 97 

x523¢ 535% 
120%2 12014 
93%, 93% 
13%2 14 
16%4  17%4 
14%, 15 

25% 25% 
11% 12 
244, 2534 

*125%4 12814 

4M 43, 
23 24 
27 272 
11278. 11542 
27 27 
23 23 
*Q93 98 
22%. 23 
85 86 
*75 7812 


Tuesday 
Feb. 10 
$ per share 
29 294 
93 93 
18'2 1912 
*81 84 
2142 22% 
51 51 

5'2 55% 
*1:25 117 
21% 22% 
50% 5134 
96%, 963% 
41 417, 
99% 99%, 
16% 17 
4'5 47% 
5738 6 
28% 28% 
18', 19 
25 2574 
90'2 92 
10 10 
*30 aa 
12% 12% 
3632 ty 
20% 20% 
132% 136 
60 70 
30% 30% 
14!2 145% 
10 10! 
97's 97% 
31% 33142 
53 534 
852 88 
127, 13% 
44 44 
577s 60% 
r1jé 2 
1453 15% 
31 3k} 
13%83 137% 
“14 1434 
86% 87 
x101' 102 
X215g 22'2 
*148'44 154 
28 285% 
634 74 
ys | 77 
634 7.8 
654 Te 
25% 25% 
*22 23 
823, 825% 
38 38 
9512 -.95% 


Wednesday 
Feb. 11 
$ per share 
20's 20's 
20 20 
56 56145 
43 44%, 
*104 10514 
50'%2 5042 
15 15's 
314g 317% 
*98 100 
30°. 31 
13% 1342 
*17%2 1854 
2334 24468 
9'2 9! 2 
33% 34 
901m 9114 
245, 2542 
*2342 241!) 
12% 13 
X36!2 36%. 
*10 11 
18 18's 
"78's 79 
71, 1, 
73s 72 
19 19 
*1244, 13 
18°, 187% 
Ste O44 
-29'2 30 
185, 19 
1l% 12% 
995% 10142 
§2% S2% 
103 104!» 
gl, 91, 
150% 15142 
10 1042 
9%8 9% 
*75 77 
ae | 36 
213% 2 V4 
141% 144 
327% 3342 
34% 35 
9144 93! 
10 10 
41 41 \4 
12114 12214 
gf 9842 


$ per share 


28'4 287% 
92% 921, 
18's, 185.6 
*81 84 
21% 22 
49 50 
542 S'2 
*114 137 
x21 21 
49'2 50!2 
97 97 
x39'4 40 


1642 
4% 45, 
5°48 5° 
i 27 
18 1814 
24% 25 
90'2 90! 
95% 95, 
30 30 
12'2 123, 
36% 3 
20'%4 20%4 
132% 136 
60 70 
30 30 
14! 145 
10 10'4 
9734 Q734 
30!2 315% 
5 V2 d78 
852 85). 
12%, 13% 
44 45!. 
58%8 59% 
145, 15% 
30% 31! 
13% 13! 
14 14 
86 88 
102 102 
215 22 
148'2 154 
2734 28 
5 | ¢ 
‘75 77 
6% 6° 
6! 67% 
25% 25's 
22 22 
8242. B2'2 
374%, 37% 
*9534 96144 





| 


a et et 


Friday 
Feb. 13 
$ per share 


®204— 20% 
*13'a 20 


56's 56% 
437%— 4442 


*104 105 


50'’2 51% 
14%, 15 
3178 32% 


*98 100 
*30', 31% 
13% 13% 
*17'%) 18% 
2354 24% 
9s 9% 
34 34% 
90's 91% 


244 25% 
2342 23% 
eae 

35%, 36% 


*10 ll 
18'2 18% 
*78\5 T9% 
eT, 1% 
748 Tia 
*187, 19 
12°, 13% 
18 18% 
St2 5% 
30 30 
18'2 19 
115, 11% 
*99%, 101% 


52% 52% 


*103 10414 


9% 9% 
150 150 
10 10 
95, 9% 
75 77 
*32 36 
21 21% 
*141'4 144 ° 
32%, 33% 
34'5 34% 
“91%, 92 
9%, 10 
49'2 40% 
12042 121% 
*97 98% - 
51% 51% 
120 120 
*93'% 94 
®131, 14 
“16%, 17 
14', 14% 
2'2 258 
1154 11% 
23's 23% 
*125%4 128% 
438 4% 
23 23% 
25 2538 
110° 11144 
2674 26% 
22% 22% 
*93 98 
22% -22% 
"85 87'%4 
*74 78 
Friday 
Feb. 13 


$ per share 
27% 28% 


92 92 
18 18% 
"$1 84 
214%2 22 
48 4934 
5'% 5'e 
‘114 117 
21 23 
51 51% 
*957_ 96% 
40 41% 
97% 97 
16°. 16%4 
43, 412 
55% 55% 
* 26142 272 
1848 18%. 
24'2 247%% 
92 92 
9% 10 
‘3036 3 
2! 1214 
37 385 
IQ3 20%4 
#1323 135 
*60 70 
2934 30% 
147, 147%% 
104% 104% 
96'2 9642 
31% 31% 
51% 52 
*8612 89'4 
138 134% 
40 4642 
587; 59°34 
1434 15% 
*3012 31% 
13% 14 
1334 14 
86 89 
101!2 101% 
92 22% 
148!'2 148'2 
2712 7 Na 
6%4 6%4 
*75 76 '2 
6% 7 
67% 67% 
25 25 
*2142,. 22 
84 84 
37 37 


9644 96% 
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NEW YORK STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales tar 
Lowest Highest Lowest Highest EXCHANGE Feb. 7 Feb. 9 Feb. 10 Feb. 11 Feb. 1° Feb. 13 the Week 
$ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share Shares 
49% Nov 68 Jan 51% Feb ‘; 55 Jan 19 Helme (G W) common 25 51%8 5148 51%, 52 S142 52% *513_ 53% 52% 53 700 
14042 Dec 165 Jan 140 Jan 142'%2 Jan 7% non-cum preferred 149 145 140 150 140 154 140 140 *138 142 10 
1442 May 2214 Feb 141!. Feb 174 . Jon Hercules Motors_-_-_-_-~ oe ar 15°s 16 1548 15%8 14'2 15's 14%, 145, 1454 145% 900 
50’ Sep 63 Feb 47'2 Feb | 593'4 Jan Hercules Powder common____No par 4944 50's 742 50% 472 47% 48 48'4 LINCOLN’'S 47% 48% 2 800 
126 Dec 134 Mar 125 Jan § 128'2 Feb 5% preferred___.__.-..-.-_--100 25 127 127 125 125 125% 12514 BIRTHDAY #12354 125% 20 
29'2 Dec 38 Sep 273, Feb 30 «Jan Hershey Chocolate com No par , 26 28 2734 27% , 30 274 30 200 
118 Oct 134 Sep x117 Jan 2 121 Jan $4 conv preterred_________No par c 119%4 910 119%4 118 119'. 8's 118% “118% 119 210 
20 Sep 2912 Jan 21 Feb 27%4 Jan Hewitt-Rebins Inc............. _ 5 21! 224 21! 21% 21%. 2214 % 21% $ 21% 500 
105, Jun 14%4 Dec 123g Feb 5 1433 Jan Hilton Hotels Corp__- 24 124% 23 12%2 12% 21, 23, 12%, 9: 125, 7900 
Jun 33 Dec 284o Jan : 30'4 Jan Hinde & Dauch Paper Co 28'2 291, ; 2 291% *28!, 291, 2812 22815 28. 28% 200 
2 Apr x29', Nov 24!, Feb 5 25144 Jan Hires Co (C E) The 23 2415 rf 24!2 22 ‘ Dy 24 sac 24 
May 31% Jan 21'8 Feb : 26'4 Jan Holland Furnace (Del) 1% 21% 21°53 22 214% 2: 21's 21% 21'g 21% 900 
May 20'4 Oct 1342 Feb 15 Jan Hollander & Sons (A) 141, 14 13738 37% 3'2 13) 3 14 300 
May 25 Jan 15% Feb 1: 187, Jan Holly Sugar Corp x 1612 } 1614 16 ; f 16 5% rt 5 Se 2 000 
Jan 3 Jun 3814 Feb 41%. Jan Homestake Mining 12. 3812 39 3612 3° 38 385, 38! 2400 
Nov a Dec 26% Feb 3514 Jan Hooker Electrochemical Co 5 28!2 ‘ 28 28 28 2 27 97 2715 900 
May 973 Feb 14! Feb 17% Jan Houdaille-Eershey com No par 15 : 15 14%, ; s 14% 455 3 100 
Dex 56 Feb 40's Feb 46/2 Jan $2.25 preferred__ é 50 41 41 40%4 J ‘ 41 3 100 
Jan 36 Oct 2915 Feb 34°53 Jan Household Finance com No par a 30°%s 3 3038 2942 : 297, 297% 291 293 2 400 
Dec 0514 Sep 89 Jan 6 9114 Jan 3%4% preferred_- --100 89'2 897s B9'2 897% 89'2 897% 89% 5 B97 *891, | 10 
May : Jun 3834 Feb 42°%4 Jan Houston Light & Power No par ' 40'4 39'2 3912 39 391, 333 287, 393, 393 000 
Jan 285g Dec 2034 Feb 287, Jan Houston Oil of Texas vt 25 23% 2342 223 2338 , gs 227% 20 2134 215, 21% 800 
1, Dec 2: Feb 19 Feb 22 Jan Howard Stores Corp- 1 97, 20%4 , 20 x19%% s ( 19 9 100 

2 May 34 Mar 33. Jan < 35°4 Jan 3° : re , 33% 3 3: : 2° ‘ 
May 5g Feb 4%Jan : 644 Jan 


5 33'8 33 4 a 400 
May 334 Mar 9*, Jan 12'4 Jan 


Howe Sound Co__--- ae 

Hudson & Manhattan common__100 5 , 2 600 

10'2 ) 100 
May 314 Feb 3438 Jan : 3814 Feb 
May ; » Oct 535 > 21% Jan 


5% non-cum preferred 100 
Hudson Bay Min & Sm Ltd__No par 35 i 357 6 4.300 
1614 578 300 
May Jan 5: , : 18 Jan 
May 2 Feb 35; > 412 Jan 
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Hudson Motor Car__ anne Dar 
Hunt Foods Inc-_ 16 Pt 3 800 
Hupp Corp 33 35 33 400 


ss) 


~_ » 


Idaho Power Co 3314 3 = 33% 25, 32° 3214 . 3: * 35 33'4 .100 
Illinois Central RR Co common__100 30%58 3 7 : : 2758 2 2 28% ,000 
6% preforred series A 100 7 iS 7 8 Ve 3415 6 212 53 2» 64%. 600 
Leased lines 4% _____-_~- .100 95: ‘ 95° ‘ “953%, ; 97 9612 9612 40 
RR stock ctfs series A we 1000 } 26 2 2 26 26 25 2512 25 26% 490 
Illinois Terminal RR Co____ 5 7 97% 9: ‘ ‘ ‘ ¢ 9'e 9: 9% 3.300 
Indianapolis Power & Light __No par 21's *2 > 20: 2074 : ‘ : 2 .000 
Industria Electrica De Mex, S A___ 57 ‘ > 5 2 *145, ; .100 
Industrial Rayon_ ee Eee 2 212 2 2% 3¢ 2 3° 39% 391% 39% .400 
Ingersoll-Rand common __- No par . 2342 23 2° 2% 22: 2 : *192', 000 
6% preferred___-___ e 100 ¥ : *153 ‘ a : 50'4 #15 55 50 
Inland Steel Co__._______--_No par ; : ' : 36 36° 3: 36 .000 


May 914 Aug 321% Feb 3512 Jan 
gs May 32 Dec 27°58 Feb 327, Jan 
: May 5444 Dec 62'2 Feb 72 =dJan 
Jan 7 Aug 96 Jan 15 96'2 Jan 
Jan 542 Dec 2434 Jan 22 28%, Feb 
May Dec 914 Feb 11'2 Jan 
Dec 3 Jan 20°4 Feb 22%s3 Jan 
Jan July 1414 Feb j=. 34 Jan 
2 May Dec 39 Feb 9%, Jan 
May 3642 Oct 121 Feb 130% Jan 
Dec 2 Feb 150 Feb 153 Feb 
Apr : Oct 35 Feb 40%. Jan 


Nnwnonwuw 


bt 
OG © 


~ 
No 


Inspiration Consol Copper___-____20 53 , j , , : J 5 : : 3.600 
Insuranshares Ctfs Inc eee 515 » 55 555 6 V2 100 
Interchemica] Corp com __ é : a ? 342 700 
442% preferred_- sift Saeed 5 . 28 5% ; 2 ‘ 2 120 
Intercontinental Rubber- : a: : * ; : . : bs 3,200 
Interlake Iron - ven "Olose ‘ ‘ : 2: 213 5 214 , Vy 9,100 
Int'l Business Machine No par 22112 2: , 100 
New No par 262 12! 2 126'2 26'2 128'2 i : 600 
Int'l Harvester common No par 3 é 3 3 ; 8: 7,800 
7‘. preferred 100 343 14%% 33%, 16 5 i. fi : 720 
Int’! Hydro-Electric Sys class A__25 } j ) ) 5% 578 2.500 
Int'l Mining & Chem common 5 26%, 26%8 26 26 25 26 23 233 2: 2412 2,000 
4% preferred__-___ 100 j 7618 3 if 38 F 100 
International Mining Cor P- 1 3% 3h. , 312 a 3% 3! 3! 34% 342 300 
Int] Nickel of Canada com__No par 2634 267% 263 27! 264% 263 2 26 2 2612 16,560 
Preferred —~-_- a ._100 3§ 35 42 3542 135 35'2 13542 35%. 137 70 


May 5g Nov 15% Feb 1714 Jan 
Sep lg Feb 6°s Feb 7\s Jan 
2 May ' Jan 40 Feb 46 Jan 
Dec 8 Mar 100°.s Feb 1038 Jan 
May Feb 3 Jan 2 33—6 Jan 
2 p aay : July 11's Feb 1414 Jan 
Apr ; Nov 219 Jan 242 Jan 
12512 Feb 130 Feb 
Jan 95 July 80 Feb 927s Jan 
Dec 3634 Jun a it ; Jan j 167! 4 Feb 
5 May Feb 553 Feb 
224 May 7 2 Oct 933 i Feb 
Dec 96 Jan 74 Feb 
Dex 534 Feb 314 Feb 
s Dec 3673 Feb 26 Feb 
July 3 Dec 135 Jan : 136!2 Jan 


to | md 
OUNUSMO-1mpHOwunwncwcuwn 


nw 


7.800 
600 


he 


& bo ho 0 


International Paper Co com 15 
$4 preferred a No par 
Int'l] Rys of Cer it Amer com__No par ; ; 300 
5% preferred 100 ; 41, 35% V5 35% ly 35% 3°; “ 8 370 
Internationa] Salt No par 5 : 5512 bg «= 8545, 5¢ ) 200 
International Shoe No par »500 
International Silver common 25 600 
7% preferred 25 200 
International ¥e lep & Tels No par 300 
700 
100 


22 '2 eee 2c "2 22*2 400 


May 5936 Oct 443, Feb 1: 5334 Jan 

Dec 7's Sep 897, Feb 96!2 Jan 

May } Feb 10'2 Jan : 13%2 Jan 

Dec 1 Feb 103'2 Feb 1; 107'2 Jan 

Apr 58°4 Feb 5242 Jan : 5412 Jan 

2 Jan 5 Dec 4214 Feb 1: 45 Jan 

1 May I3%4 Oct 45 Feb 56 Jan 

Y Jun Feb 32 Feb 34 Jan 

1, May 7°4 Feb ot Pi Feb 14!4 Jan 

»s May 53 Feb in Feb 1414 Jan ¢ Foreign share ctfs No par 

Apr 2673 Feb “4 Feb 21 Jan Interstate De = Stores No par 

0 May 27% Oct 22'2 Feb 13 25'2 Jan 5 Intertype Corp No par 4 
38 44 May 1934 Nov 5912 Jan 22 6333 Jan <¢ Island Creek Coal common 1 10'2 2 142 

2914 Feb 1: 30'4 Feb 1: New 50c 1, 301% 291, 30! 29! 30! 400 

14334 Jan 158 Aug 137% Jan 16 140 Jan ik a ee | 140 $415 144'. 140 144'. 140 14432 10 

STOCKS LOW AND HIGH SALE PRICES 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Feb. 10 Feb. 11 Feb. 12 Feb. 13 the Week 

$ per share Shares 


Bom INN 
Oro 


YVUWOWU 
~ 


Np pm COUN € 
o =x 
- 


NRK Roh DO 


mw 
t 


Range for Previous 
Year 1947 Range since Jan. 1 NEW YORK STOCK 

Lowest Highest Lowest Highest EXCHANGE Feb. 7 Feb. 9 

$ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share S$ per share 


61% Jun 13% Feb 715 Feb 93; Jan 2 Jacobs (F I) Co 73 7 3 72 1% , "8 V2 1% 
19'4 Dec 2412 July 19%, Jan 6 20%2 Feb 3 #£Jaeger Machine Co common__No par 2 20! 2 20's 2 20 20 gs 97 19% 19%% 
80°, Dec 10415 Feb 83 Jan 9242 Jan Jersey Cent Pwr & Lt 4’c pfd__100 ‘ 92 ; ‘ 4 689'2 91'4 6912 914 LINCOLN'S gl 91 
3934 May 53. Jan 4038 Feb 1: 443, Jan Jewel Tea Co Inc com______No par : 2 25 41'5 42 BIRTHDAY 40% gills 
89 Dec 10412 Sep 92 Feb 13 93 Feb 354% cumulative preferred __100 92 9° 
37 Jun 4612 Oct 3414 Feb 413 Jan Johns Manville Corp com____No par f 7 ; 3414 3544 : 345 34%4 35 
10814 Dec 125% Oct 10012 Feb 111 Jan 342% preferred______________ 100 : : “105 101'2 1027 *100 = =—-101 
24° Sep 3442 July 21 Feb 1: 2614 Jan Johnson & Johnson common___12'% 2 312 22%4 2254 21° 2: 21 21's 
98 Dec 113° - Jen 100 Feb 102 Jan 4% 2nd preferred series A____100 100 100 ‘ 2 “100 =101'2 
145 Dec 151 Dec 145 Jan: 152 Jan Joliet & Chicago RR stamped___109_—s* * 5: #140 86153 ‘ 5: 140 = 153 
2736 May 39 Feb 2923 Feb 341% Jan Jones & Laughlin Steel com__No par , 295% 30'2 29° : 292 30 
8612 Dec 101%, Feb 8314 Feb 6 89 Jan 


85 ‘ *84 852 
2542 Jan 40% Oct 3153 Feb 4012 Jan 


ww 
oo 


*92 924 92 92% 92 92 


= 
NWUANUON 


5% preference series A ?, *B83%4 88 ; + 4 
Joy Manufacturing Co 2 1% 34% ‘ 32 34'% 31: 3! 31% 32%%4 


K 


2234 Feb 14. Feb 177s Jan Kalamazoo Stove & Furniture__ 
Kansas City Power & Lt Co— 

108'2 Mar 91 Jan 9314 Jan 1% 3.8% preferred _____ 

2912 Dec 23*%3 Feb 297%, Jan :‘ Kansas City Southern com 

5812 July 49 Feb 54 Jan 4% non-cum preferred 

18 Nov 15’2 Jan 22 1614 Jan Kayser (Julius) & Co 

2612 Feb 21 Feb 243, Jan Kelsey Hayes Wheel conv class ‘A. 

215% Oct 17 Feb 21'4 Jan Class B _.- eee 

52!o Jan 4214 Feb 1 49 Jan Kennecott Copper ates No par 

4914 Feb 36 ©Feb 1: 43 Jan : Keystone Steel & Wire Co No par 

27%4 Feb 19 Feb 23 Jan Kimberly-Clark Corp com No par 

116%4 Feb 96 Feb 103'2 Jan 2 4% conv 2nd preferred__ _100 

20 Feb 12 Feb 13%, Jan Kinney (G R) Co common 1 

85 Jan 68 Feb 1: 75 Jan ;: $5 prior preferred___ _._No par 95 

38's Oct 2958 Feb 34%, Jan : Koppers Co Inc common “— 

10212 Aug 91'2 Jan §& 95 Jan Cumulative preferred 4’: ser *Q° oe : , - ‘ ee 

40 Oct 32 Feb 1: 3812 Jan ;¢ Meeege GB) Co... 3: 38 345% 34%4 ‘ te 3: 3s yo ie 

59 ~=Feb 45%4 Feb 1: 50 Feb : Kress (S H) & Co_______.__No par 95 95% : 2 *e¢ 46" a 

5234 Oct 41 Feb 1: 46%Jan : Kroger Co (The)____________No par * : Ts : om 


L 


45, May 7 Feb 4°4 Feb 5% Jan Laclede Gas Light Co___.________4 
9 Dec 14 Jan 9 Feb 1042 Jan ‘¢§ La Consolid 6% pfd 75 Pesos Mex 
2033 Dec 44 Jan 2114 Jan ; 22142 Jan ‘¢ Lambert Co (The). ....No par 
10 May 14%, Feb 97% Feb 1: 114 Jan Lane Bryant common No par 
49'5 Jun 56 Feb 472 Jan : 48 Jan: 412% preferred_- __ : _50 
38 May 56°4 Feb 3912 Feb 44 Jan j Lee Rubber & Tire ____ 5 
2114 May 30'4 Feb 24 Jan: 2646 Jan Lees (James) & Sons Co « com 3 
95 Dec 101 Apr 95'2 Jan : 98'% Feb 3.85% cumulative preferred 100 
914 May 12% Feb 10 Feb 107, Jan Lehigh Coal & Navigation Co. 10 
30'2 Jun 44'2 Jan 31%4 Feb 3742 Jan Lehigh Poriland Cement_.___* 25 
4'2 May 87% Feb 45% Feb 614 Jan Lehigh Valley RR ste a ...50 
153 May 3% Feb 17, Jan : 25% Jan Lehigh Valley Coal com__________-1 
352 Mar 35 4e Mar a einai Non-cumulative preferred 50 
1412 May 2534 Feb 1934 Jan 6 235% Jan 3 $3 non-cum list preferred__No par 
55%, Jun 954 Feb 57% Jan 1S 734 Jan 50c non-cum 2nd pfd No par 
38% May 50%4 Feb 42% Feb 5 49% Jan : Lehman Corp (The) 
104% Dec 24 Jan 10% Feb 11% Jan 5 Lehn & Fink Prod Corp 


506 


ne 
a 


210 
3,900 
100 
2,400 
500 
.300 
3,600 
700 
2,700 
70 
500 
110 
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For footnotes see page 24 
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Range for Previous 
Year 1947 
Lowest 


$ per share 


17 May 
46%. May 
8 May 
29% Mar 
78 May 
19 Dec 
3344 May 
10 Dec 
47 Apr 
2414 Aug 
19% May 
782 Dec 
10°% May 
18%2 Dec 
58'e2 May 
12144 May 
1753 Apr 
137142 Dec 
2142 Dec 
39's Dec 
1742 May 
93 Dec 
3% May 
3 Mar 
134 Novy 
415, May 
30% May 
9914 Dec 
11%4 May 
16%4 Apr 
10°, Dec 
455 Jun 
6 May 
§'4 Dec 
22*4 Dec 
332 Jan 
15 oy May 
6%— May 
9 May 
»2%— May 
714 Dec 
14 May 
14! May 
391!2 May 
1814 July 
2414 May 
175 Dec 
3918 May 
88 Dec 
85 Dec 
82 Dec 
74 May 
42 Jun 
108'2 Mar 
3514 May 
24 May 
62 Dec 
35 Mar 
24 May 
46 Dec 
30's May 
87 Dec 
17°s May 
21 a) Dec 
16% May 
88"%4 Jun 
40%, Dec 
20 May 
16 May 
55'2 May 
13's May 
41 Mar 
43'2 May 
83 Dec 
3578 May 
97'4 Dec 


Hig 


$ per share 


25 
5918 
11 
40% 
96% 
1914 
x48 
12% 
63 
35 Vg 
3032 
1034 
20 
27 
7934 
2814 
2132 
172 
296 
53 
2934 
101%4 
26 \%4 


41 
152 
60 
41%, 
111 
15% 
21% 
183% 
500 


44 

1051.2 
25% 
3145 
23 2 
105'2 
50 

25 '2 
24°% 
73 

197% 
47'2 
6544 
103'2 


47% 
111% 


hest 


Feb 
Feb 
Apr 
Oct 
Jan 
JULY 
Aug 
Out 
Dec 
Dec 
Jan 
Feb 
Feb 
Feb 
Feb 
Oct 
Jan 
Jan 
Jan 
Feb 
Oct 
Aug 
Oct 


Nov 
Apr 
Oct 
Jan 
Mar 
Feb 
Mar 
Aug 
Dec 
Jan 
Feb 
Feb 
Dec 
Feb 
Feb 
Dee 
Feb 
Julv 
Jan 
Oct 
Jan 
Nov 
Nov 
Jan 
Feb 
Feb 


2 Aug 


Mar 
Nov 
Jan 
Jan 
Jan 


Feb 
Feb 
Oct 
Reh 
Feb 
n 
Feb 
reb 
Feb 
Oct 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 


Jan 
Aug 


Range for Previous 
Year 1947 


Lowest 


$ per share 


123, Mav 
33 Apr 
297, May 
136132 Jun 
10°, May 
6%4 May 
47'2 May 
84's Dec 
51'4 Apr 
99 Dec 
7 May 
104 Jan 
28°34 Mar 
3%3 May 
11%, May 
3234 May 
8 May 
2342 Sep 
49's May 
11014 May 
49 May 
15'2 Dec 
24 May 
9142 May 
17 May 
19*4 May 
17%3 May 
14%4 May 
10242 Apr 
10 May 
35 Apr 
107%4 Dec 
97% Dec 
37'4 Jan 
5042 Jun 
14 May 
19 May 
21 May 
8'3 Dec 
91% May 
10'2 May 
24 Jan 
27 Jan 
165 Dec 
21'2 Jun 
814 May 
33 May 
77, Dec 
Dec 


13 


For foot notes see page 24 


Highest 


$ per share 


JRI6 
48} 
45'4 
156 
1532 
14%, 
66!2 
114%, 
70%4 
102'8 
15 
123 


563% 


8 


25°28 


15% 


Mor 
Dec 
Nov 
Mar 
Nov 
Feb 


Dec 
Dec 
Oct 
Oct 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Dec 
Dec 
Nay 
Oct 
Feb 
Mar 
Oct 


» Mar 


Nov 
Feb 
Jan 
Dec 
Feb 
Jan 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Dec 
Feb 
Jun 
Feb 
Feb 
Dec 
Jan 
Oct 





Range since Jan. 1 
Lowest 


$ per share 


1612 Feb 6 
47'. Feb 11 
83,4 Feb 13 
3234 Feb 11 
84 Feb 11 
16534 Feb 5 
38 Jan 13 
873 Feb 10 
56'2 Feb 11 
28% Feb 11 
193, Feb 13 
79 Feb 13 
133g Jan 2 
15% Jan 22 
60 Feb 11 
21 Feb 11 
1814 Jan 14 
141 Jan 6 
21's Feb 11 
40°38 Feb 11 
20 Feb 11 
94 Jan 30 
1934 Feb 11 
36 Jan 27 
142 Feb 13 
4314 Feb 11 
31 Feb 10 
100 Jan 2 
11's Feb 5 
17's Feb 4 
914 Feb 11 
758 Feb 11 
8%4 Feb 13 
x22 Feb 10 
5°s Feb 10 
19'2 Feb 6 
6°4 Feb 10 
1514 Jan 6 
2244 Feb 13 
97 Jan 6 
14% Jan 2 
1512 Feb 10 
47'2 Feb 11 
20'4 Feb 10 
27% Feb 11 
175 Jan 12 
37% Feb 13 
8514 Jan 28 
84 Feb 6 
X817% Feb 11 
9°, Feb 11 
4114 Feb 10 
110'2 Feb 10 
32 Feb 6 
25: -¥Feb 11 
88 Jan 5 
38 Feb 9 
2414 Feb 11 
45 Jan 23 
33 Jan 5 
87 Jan 5 
18% Feb 11 
19's Feb 11 
167% Feb 11 
89 =6Feb 11 
39%, Jan 28 
20'. Feb 13 
14%% Feb 11 
5212 Feb 10 
12'2 Jan 28 
43). Jan 13 
44'. Feb 11 
88 Jan 10 
175, Feb 13 
37 Feb 10 
44 Feb 6 


Highest 
$ per share 
1944 Jan 12 
56% Jan 5 
9434 Jan g 


OU 


3842 Jan 
91 Jan 
17332 Jan 


41 Jan 29 
1073 Jan 5 
66 Jan 13 
337s Jan 12 
2333 Jan ‘§ 
33060Cl Jan «9 
165s Jan 29 
18%% Jan 

6814 Jan 

2544 Jan 

19%, Jan 

149 Jan 2 
2344 Jan 1 
447% Jan 

2534 Jan 9 
96'2 Jan 15 
2442 Jan & 


40 Jan 2 
142 Feb 13 
527% Jan 5 
3634, Jan 9 
10142 Jan 10 
1314 Feb 13 
18/5 Jan 6 
12 Jan 2 

9's Jan 2 

9%, Jan 13 
26 Jan 7 

773 Jan 27 
2342 Jan 14 

71%, Jan 8 
1648 Jan 23 
26)2 Jon f 
10242 Feb 2 
1828 Jan 19 
1934 Jan 16 
60'4 Jan 12 
24 Jan 13 
33 Jan 9 
176 Jan 26 
42}2 Feb 3 


0944 Jan 16 
89'2 Jan 12 
85 Jan 13 


10374 Jan 5 
43°. Jan 21 
1123 Jan 9 
41', Jan 12 
28°8 Jan 14 
9142 Jan 29 
4234 Jan 15 
2414 Jan 12 
42 Jan 10 
9434 Jan 12 
934% Jan 26 
21'e Jan 7 
2434 Jan 12 
20 Jan 5 
o4 Jan 19 
41's Jan 12 
24 Jan 10 
18'4 Jan 5 
S7'2 Jan 6 
14'. Jan 2 
48°44 Jan 21 
53 Jan 9 
9014 Jan 27 
2274 Jan 9 
41% Jan 5 
101 Jan 8 


Range since Jan. 1 
Lowest 


$ per share 


13 Feb 
PP Ly Feb 
2615 Feb 
1291, Feb 
13. Jan 
10%g Feb 
472 Feb 
882 Jan 
57 Feb 
99 Jan 
1134 Feb 
115 Feb 
42*%4 Feb 


4 Feb 
1344 Feb 
36 Feb 

9 Feb 
245, Jan 
49%, Feb 

102. Feb 
48°28 Feb 


135, Jan 2 


25 1 2 Feb 


11'4 Jan : 
2034 Jan ; 


19%, Feb 
1744 Feb 
195, Feb 
102 Feb 
12 Feb 
3454 Feb 
107%4 Jan 
13. Feb 


413, Jan 2 


501% Jan 


1538 Feb 
21 Feb 
2414 Feb 
75s Feb 
8°4 Feb 
11%% Feb 
31 Feb 
26°%4 Feb 
164!2 Feb 
21 Feb 
678s Feb 
3314 Feb 
734 Feb 
11)2 Feb 





1] 
11 
13 
11 
22 
1] 
13 

5 
10 

2 
11 
11 
11 


10 
11 
11 


23 


11 
13 


11 
11 
10 


10 
10 
11 
10 
13 
13 


1572 Jan 5 
2%. dan 9 
135s Feb 2 
25'2 Feb 2 
20!2 Jan 2 
193, Jan 9 
25'2 Jan 5 
108 Jan 10 
1414 Jan 2] 
37 Jan 5 
111 Jan 7 
17 gan 32 
427, Jan 16 
55% Jan 5 


7% Jan 2 
2544 Jan 9 
29 Jan 5 

934 Jan 29 
10°38 Jan 5 
133g Jan 16 
35 Jan 10 
307% Jan 5 

169 Jan 19 
23%2 Jan 12 

9 Jan 5 

41%, Jan 5 


Highest 
$ per share 
16 Jan 2 
46'2 Jan 2 


4) Jan 9 
13734 Jan 2 
15% Jan 5 
13'2, Jan 2 
54% Jan 2 
94 Feb 5 
70 Jan 5 
102. Feb 11 
15 rr) Jan 9 
118°, Jan 7 
5342 Jan 2 
53g Jan 5 
1738 Jan 2 
44 Jan 5 
ll Jan 5 
27 Jan 12 
613g Jan 2 
115 Jan 16 
54'y Jan 9 


9 Jan 
13% Jan 


as 


N- 





hy Oty 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Lerner Stores Corp.........-..- No par 
Libbey Owens Ford Glass____No par 
Libby McNeill & Libby .-.-.-_--- 7 
iS" On 5 


Liggett & Myers Tobacco com__--25 
7‘) preferred 
Lily “Fae Ct erp... i nncne No par 
Lima-Hamilton Corp 5 
Link Bett Co__ _- 
Ae ices ad eared No par 
Liquid Carbonic Corp com___No par 
3¥a%, Prelerwred._.....6. cc 100 
Lockheed Aircraft Corp_____-_-__- 1 


Loew's Inc Sa ee  § 
Lone Star Cement Corp_- No par 
Long Bell Lumber A_________No par 
Lorillard (P») Co common _____-___ 10 

7% preferred LED, ELS. 100 


Louisville Gas & Electric A__No par 


Louisville & Nashville__.________50 
Lowenstein (M) & Sons Ine com_-1l 

442% cum pfd series A_----- 100 
SE FOR Bins hiccnnwemnian 10 
MacAndrews & Forbes com__---- 10 

6% wpreferred._..._..... a 
Mack Truces Mic............ No par 
Macy (R H) Co Inc cem-_-_--- No par 

at Bre: weet 422: 100 
Madison Square Garden_____No par 
Meee Cente. .5.. secs uk 18 
Magnavee Co (The)_......~.......} 
Mahening Coal RR Co........._50 
Manat) Mugar Co..........~<....8 
Te a a No par 
DERMROEEOG BIG. 6 on Sick ew ku 
Maracaibo Oil Exploration______-_ 1 
Marathon Oerp......i4........6.25 
Marine Midland Corp__---------- 5 
Market St Ry 6’. prior pfd____100 
Marshall Field & Co com____No par 

44% ‘oreferred..-_i..-....... 100 
Martin (Gienn 4) (Cé@........6.++ 1 
Martin-Parry Corp___...-___No par 
Masanite Corm.....<..... _._No par 


Master Electric Co 
Mathieson Alkali Wks com___No par 


te... = oe Pee 100 
May Dept Stores common-___-_--_-- 5 
23. Te-wrererees.. _... ....,..-- No par 
$3.75 cum pfd 1947 series__No par 
6240 4um. G60... 25..2 No par 
Maytag Co common-_-_-_--_---~- No par 
$3 ‘preterred.._.__.-_z....._No par 
$6 1iet cle Of: =... No par 
McCall Corp No par 
McCrory Stores Corp com__------ 1 
342% conv preferred_________100 
MeGraw Hiectric Ce... .....} 
McGraw-Hill Pub Co___--_~-- No par 
McIntyre Porcupine Mines__------5 
McKesson & Robbins Inc com___18 
S64 pesterresg —.. 22. No par 
McLellan Stores Cou... 1 
Mc-Quay Norris Mfg Co__----~_~_~- 10 
Mead Corp common ______--_No par 
Gem Prepeewe........s..-- 4s 100 
4% 2nd pemerred- ...._. -- «..-@ 
Melviiie Bno0e forn..... ..—.,...--_} 
Mengel Co (The) common___-_-__--1l 
5‘o conv ist preferred______-~- 50 
Mercantile Stores Co Inc___-___325 


Merch & Min Transp Co__-_No par 
Merck & Co Inc common__-_-_-_- =e 

$3.50 cum preferred_____~_- No par 
Merritt-Chapman & Scott No par 
Mesta Machine Co...2...._..- <a 
Metropolitan Edison 3.90% pfd_100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

ya Ya a 5 
Mid-Continent Petroleum______--10 
Midland Steel Prod com__--- Ne par 
8% cum ist. pfid__...........100 
Minneap & St Louis Ry_-___No par 


Minn St P & SS M A ytc___No par 
Minn-Honeywell Regul com__-_--~- 3 
3.20% conv pfd series A___-__ 100 
Minn Min & Mfg__------- __._No par 
$4 preferred ___ = _No par 
Minn Moline Power Imp] com__-_-1l 
O6.58 peereres.... a cn Sae No par 
DeSAE: GO wfc arcu. 10 
Mo-Kan-Texas RR com_____No par 
7% preferred series A________100 
Mohawk Carpet Mills____--_-___-20 
Mojud Hosiery Co Inc__---_---1.25 
Monarch Machine Tool__-____ No par 
Monsanto Chemical Co com___-___-5 
$3.25 preferred series A___No par 
Montgomery Ward & Co____No par 
Moore-McCormeck Lines com 5 
Morrell (John) & Co______-_No par 
MeneeTGes Gro er 
Motor Products Corp_____ No par 
Motor Wheel Corp___-_--_______- 5 
Mueller’ Graat Cou. = t 
Mullins M Co class B__--_-_- ries ¢ 
$7 Séttitted Se Allee PS eee No par 
Munsiggwear Inc... 20. Lick 5 
Murphy Co (GC) common____-____ 1 
4%°o preferred____-..-.._.._100 
Murray Corp of America com____10 
4% peeterred.—. ue i 50 
Myers (F E) & Bros________ No par 
Nash-Kelvinator Corp___--_______ 5 
Nashville Chatt & St Louis_____ 100 
Nationa] «Acme Co. r 
National ‘Airlines 3. i. P| 
National Automotive Fibres Inc___1 
National Aviation Corp___________ 5 
National Battery Co__.___________ 
National Biscuit Co common____- 10 
(fe precemne a 100 
Nat Bond & Share Corp____No par 
National Can Corp_—......._.._ 10 
National Cash Register______ No par 
Bvat Ciep Gilsien Sie tee 1 
National Container Co___________ } 


~*79% 81% 


Saturday 
Feb. 7 

$ per share 
1658 17 
49 49 

9 914 
3342 35 
86 87 

166°%4 166%4 
*38 39 

958 934 
59 59 


29% 30 
2032 21 


1453 14% 
17% 17% 
6142 G61. 
22148 22% 
1842 1812 
146 14714 
22 223% 
4134 41% 
22! 22% 
92 95 
224% 227% 


*140 
47 47 
*32} 33 
‘100 103 
12 123% 
17 172 
10%2 11 
480 550 
1% 734 
834 914 
22 241, 
634 O34 
197%, 2 
678 673 
152 16'8 
24 2412 
9915 10032 
16 161% 
17% 17% 
5344 5332 
2034 212 
“30 31 
175 178 
3934 39% 
"8512 87 
86 86 
8234 8234 
BQO34 10 
*41% 41% 
112 112 
*3242 33% 
26 2612 
91 9142 
38 39 
26 26 
"4612 47% 
*34 3412 
“90 93 
19 1914 
21 21 
*1815 18}2 
*89!4 9O0!2 
‘38 4014 
2142 2142 
16 16}%4 
53 5412 
13%, 13% 
48% 4854 
483, 4854 
*88 91 
18%, 1912 
38 38 
9512 9612 
Saturday 
Feb. 7 
$ per share 
141, 143% 
41 41 
3712 39% 
130 132 
*13%_, 1334 
12%, 1214 
50 5012 


9142 92 
5742 59 


10144 102 
13%g3 137% 
116 116 
4612 47 
438 4} 
1538 15%2 
*37'% 38 
*Qly 934 
*2515 262 
52 52)2 
‘10415 107 
5042 51% 
143, 14%, 
2534 253% 
123g 12% 
2434 25% 
20 20 
*177% 18! 
22 2212 
*105 106 
13 13 
*361, 36'% 
*110 111 
*143% 147% 
"4015 4114 
591% 51% 
16% 1614 
2242 232 
251% 2615 
7% 71% 
*9ONM%, G1, 
12% 12} 
*313%4 33 
26% 27 
‘16232 168 
"215% 22% 
"716 818 
35% 35% 
*8 814 
123g 1238 


NEW YORK STOCK RECORD 


Monday 
Feb. 9 
$ per share 
17% 1742 
48%, 4944 
9 9% 
34 34}2 
86 RF 15 
16634 166%4 
36 20 
915 934 

59 59 
29% 305% 
21 21 
79% 8142 
1473 15%%4 
17 1738 
6142 Gls 
22% 22% 
1834 18%,4 
146 1472 
22 22% 
2 42 
221, 23 
92 95 
225, 22% 


140 142 
4742 47'2 
3348 3354 
100 104 
12% 12% 
17% 17% 
105, 105% 
480 150 
8 8 
842 9 
Ze 25 
b”’3 67% 
20 2034 
67% 7 
1542 16% 
24 24% 
9912 9912 
16's 16%8 


39 39% 
87 87 
86 87 
*8254 84 
9% 10% 
413, 4134 
*110'% 112 
32% 33% 
2614 26% 
91%, 91% 
38 38 
2534 2534 
*47 472 
34 34 
*90 93 
al9'2 19% 
2112 212 
18 1842 
89'4 90 
3814 397% 
21'2 21% 
16's 1632 
5242 5412 
1342 1342 
48%, 49 
49 49 
89. 89 
18'2 19% 
38 38 
96 97 
Monday 
Feb. 9 
$ per share 
1415 141% 
40°s 41 
3734 39 
12942 132 
*134% 13% 
12% 12% 
49 49 
*92 921% 
58!2 582 
10114 102 
135, 14 
116 116 
47 47% 
42 432 
15'2 157% 
38 38 
938 938 
2542 25% 
52 5242 
"104% 108 
5034 51% 
1414, 1442 
"2542 2534 
12% 12% 
2434 25% 
2018 20'% 
1814 18% 
22% 2212 
*105 106 


36 36% 


‘110 111 
143, 145% 
*41 43 
*50'2 51% 
16% 16% 
23 23 
2542 261% 
7s 818 
9% 93g 
12% 12% 
"3156 325% 
27% 27% 
165 165 
*215% 22% 
1% 778 
35% 352 
81a 88 
12% 12°38 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 10 
$ per share 
1644 17's 
48 48° 
33 3378 
86 86 

167 170 
08 wo le 
878 9%%8 
57% 58%. 
285, 303% 
X20% 203, 
7948 81.2 
137% 14%4 
16% 17%% 
61 62'4 
21% 22 
185% 185, 
14742 147% 
22 22%, 
40'2 4112 
21% 22% 
92 95 
20% 22 
37 38 
140 142 
44 46!'2 
31 325 
100 104 
x12% 12% 
17% 1758 
9%% 10'%2 
450 930 
T% 8 
9 9 
X22 22 
558 6%% 
20 20 
634 4 
15%8 15% 
23 2 24°% 
100 100 
1538 16'%4 
15% 17 
49'2 53 
20% 20% 
28 2918 
175 178 
3842 39 
“86 87 
86 87 
8234 823% 
9% 97% 
41% 41% 
110}2 11042 
33 33% 
25% 26 
91% 91% 
"3632 38 
2473 25 
47 47'8 
33% 34%. 
“90 93 
19 1934 
ai 21 
7% 1734 
8914 90 
an 3914 
21 211% 
147% 153% 
5242 53 
12% 131% 
48'4 48%, 
46 48%4 
89 89 
18 1858 
od 38 
96 96 


Wednesday 
Feb. 11 
$ per share 
16%, 167% 
47'2 4858 
87% 9 
3234 33% 
84 8414 
167!2 1672 
38 3B 2 
9 9 
5612 56)2 
28%, 285% 
19%, 20% 
70% %9% 


1353 14% 
165% 17 
60 6012 
21 21% 
18%g 18% 
14632 147% 
21% 22 
40%, 413% 
20 20%4 
92 95 
1934 20% 
36 14 37 
140 142 
4314 45 
31 31% 
100 104 
1242 13 
1743 17% 
9% 956 
450 530 
7% 7% 
8 9 
20 22 
5°8 6% 
197 20 
634 67% 
15% 15% 
2273 23%6 
99 101 
15 158 
15% 16% 
47'2 48 
20% 20% 
27% 27% 
175 178 
X373g 37568 
85 87 
x85 85 
x81%s 817% 
95% 934 
40%—8 42 
110'42 110% 
3242 33% 
25 2534 
91% 91% 
36 37 
24% 243% 
47 48 
33% 3342 
90 92 
18%, 18%% 
191% 20 
1673 17's 
89 8914 
36 38 
21 21 
14%8 15 
54 54 
1234 133% 
4814 48% 
44'2 452 
89 91 
17% 17% 
36% 3712 
96 97 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 10 
$ per share 
1342 14%% 
39 405% 
373%4 37% 

129% 132 
i3 13 %2 
1034 12 
47%, 50 
91% 92 
57 5734 

101'2 102 
121, 13%9 

115!'2 11512 
43'2 46% 

4 44 
13% 15 
37 38 
9% 912 
25 2538 
50 5238 

162 102 
49% 5114 
13%, 14 
25% 25% 
ll'’2 1238 
23% 24% 
20 20'% 
17% 17% 
20% 22 

10314 1052 
12% 12% 

X351—9 35% 

110 110 
13% 1414 

“4012 4l'2 
50% 5042 
1554 16% 
21% 22% 
25 2514 
754 134 
6% 9% 
115, 12 
31 3158 
27 272 

16415 165 
21 2158 
7% Te 
33% 35 
8 818 
117% 


Wednesday 
Feb. 11 
$ per share 
i3 1315 
3814 3914 
37 37 
129% 129% 
13 13% 
10% 11 
7 49 
91 9114 
57% 58 
102 102 
1134 12% 
115 115 
4234 43%. 
+ 414 
1344 14%, 
36 361)2 
9 914 
25% 25% 
4934 50% 
100 103! 
485_ 4948 
135g 1334 
25M, Were 
11% 12 
23 231% 
197%, 20 
18 18 
195% 21% 
103% 10342 
12 12 
35 356 
109'2 110 
13 133% 
40 4032 
5048 Slie2 
153%, 1534 
22 2242 
25 25 
7%, 8 
834 87 
11% 11% 
*30 31% 
27 2714 
16344 167 
21 21 
67% var 
33% 33% 
T7738 77% 
x115_ 12 








Thursday 
Feb. 12 
$ per share 


LINCOLN'S 
BIRTHDAY 


Thursday 
Feb. 12 
$ per share 


LINCOLN’S 
BIRTHDAY 


Friday 
Feb, 13 
$ per share 
1678 17 
48 48 
854 878 
32 M4 3235 
85 86 
167'2 167! 
38 38 
9'8 9% 
52 5658 
83g 2938 
19%4 20'%4 
79 80 
1334 14% 
164 17 
60'4 60'4 
] 1 4 | 14 
182 1842 
145 1472 
21% 22 
40% 41%2 
20'2 2078 
92 95 


35% 37 
142 142 
45% 451% 
31%4 32 
100 10154 
13 134 
174 17% 
92 9% 
450 330 
734 8 
834 834 
20% 20'2 
6%4 638 
192 20% 
634 67% 
1514 15%8 
2234 22% 
100 101 
15 15/2 
16 16 
4754 48 
21 21's 
28% 2842 
175 178 
37% 37% 
851% 862 
85 86 
8158 83 
934 934 
40%, 42 
110% 112 
“33% 34 
2534 26 
91% 91'2 
362 38 
25 25 
438 48 
33 33% 
90 9112 
18'2 19 
19%4 19%%4 
1742 17% 
88 89 
*36 38 
20% 21 
14%, 15 
55 55 
133g@ 135% 
483%, 48!2 
4614 47 
89 91 
1754 1758 
36%4 3 
96 97 
Friday 
Feb. 13 
$ per share 
13's 1342 
39% 3912 
36% 37 
129%2 132 
13 13 
11 1l'% 
47'2 47%. 
91% 92 
58 58 
101'2 101'2 
11% 12% 
114 115!2 
4g 442 
4 4'% 
14's 14%8 
3642 362 
9 9 
264% 26% 
50 50'2 
100 103'2 
49 5058 
135g 137% 
2538 2618 
12% 12% 
23% 23% 
20 20%% 
17°58 17% 
20%2 20/2 
102 102 
114% 12% 
3434 34%4 
109 109 
13 1338 
‘40 4l1'2 
50% 50's 
15% 15% 
22 22 
24'4 24'% 
8 8'%4 
844 8%4 
1356 33% 
2934 31's 
26%4 27 
163% 167 
21% 22 
q 738 
34 34/2 
7% 778 
1% 


= 
le 
i 

“ 


Sales for 
the Week 
Shares 
2,200 
2,500 
12,900 
700 
1,200 
40 

200 
5,900 
600 
7.200 
1,700 
300 
6,200 
15,400 
1,500 
1,800 
2.200 
110 
400 
2,700 
3,700 


3,600 


200 
30 
3,300 
1,900 


3,300 
500 
1,000 


2,100 
200 
100 

6,800 

3,100 

15,100 
350 
3,700 
60 

6,400 

2,700 

2,800 

1,100 
1,300 


2,700 
70 

80 

80 
1,200 
200 
30 
900 


3,400 
140 
200 

.100 

,000 

,200 


Hh 


700 
600 
1,800 
20 


3,200 
2,300 

12 
2,100 
1,400 
2,100 
200 
1,100 
600 
40 


Sales for 
the Wegk 
Shares 


4,600 
3,300 
600 
180 
1,800 
2,500 
800 
740 
2,100 
40 
13,700 
150 
5,000 


2,900 
10.200 
1,200 
1,000 
600 
8,200 
100 
15,000 
3,400 
300 
,700 
.600 
,800 
800 
,800 
40 
500 
2,200 
320 
5,900 


Nwre 


uo 


~ 
c 


400 


14,200 
170 
000 
700 
800 
400 

300 


em hoor 


700 
500 
3,600 
3,400 
2,800 
14,400 


5 
Ww 














en 
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Monday, February 16, 1948 














Range for Previous 


Year 1947 

Lowest Highest 
$pershare  $ per share 
13% May 17% Feb 
26% Dec 36 Jan 
14% May 20'2 Jan 
17% May 23'2 Oct 
304% May 484% Dec 
14% May 25% Jan 
96 Dec 107 Feb 
25% May 36% Dec 
165 Dec 190% Sep 
136 Dec 167 Jan 
6% Jan 8% Apr 
15% Dec 28 Jan 
i Dec 1%, Jan 
74% May 95 Nov 
21% May 28% Jan 
12% May 237% Dec 
88 Mar 100 Sep 
20% May 29’ Jan 
12% Dec 17%3 Feb 
11 Dec 135s, Jun 
1842 May 24’ Feb 
1342 May 187%, Feb 
105 Feb 107 July 
28% Nov 38 Feb 
98 Dec 106 Mar 
11% Dec as Nov 
95% Dec 1081/2 Jan 
35% May 44%, Dec 
22% Dec 32% Feb 
x87% Dec 102 Feb 
17% Jun 26 Oct 
32% May 462 Feb 
12 Ma 223% Feb 
18% May 50 Dec 
80 May 137 Dec 
11% May 201% Feb 
19 Apr 26 Aug 
52 Dec 627s Jan 
230 Nov 290 Feb 
15% Nov 251% Sep 
84% Dec 107 Mar 
10% May 16 Sep 
80% Dec 1002 Aug 
23% Nov 25% Oct 
33% Dec 53% Jan 
56% Dec 641% Nov 
26 Dec 30'2 Sep 
16% Dec 33% Jan 
6% May 1034 Feb 
83% Dec 115% Jan 
25 Dec 305% Nov 
13% May 22% Feb 
79% Dec 102'2 Feb 
11 Aug 22% Apr 
19% Aug 2534 Oct 
33 Jun 45'2 Jan 
6% Dec 1324 Feb 
12 Dec 1842 Feb 
27 Dec 38 Jan 
91% Dec 111%, Feb 
21 Apr 3544 Dec 
18 Dec 22 July 
17% May 2742 Dec 
93 Dec 107 Feb 
7% May 13%, Feb 
86 May 118 Feb 
15% Sep 2842 Feb 
24 May 335% Feb 
149% Oct 163% Jan 
1942 May 28% Feb 
84 Aug 93 Jan 
68 Nov 80 July 


Range for Previous 


Year 1947 
Lowest Highest 
$pershare $ pér share 
. 
10 May 16 Sep 
9% May 19 Feb 
50 Jan 80 Oct 
24 Jan 46% Oct 
X33% Dec 43% Jan 
50% Nov 62% Jan 
25% May 3912 Feb 
x89% Dec 129'2 Jan 
131 Dec 168 Feb 
3% May 7 Feb 
21% Jan 5934 Oct 
4% Dec 734 Feb 
8% Dec 14% Feb 
13. May 18 July 
40% Jan 55 Nov 
90 Dec 109 Mar 
5% Jan 9% Feb 
5842 Jun 792 Feb 
96% Dec 109 July 
19% Dec 32% Jan 
37 Sep 5342 Jan 
2 Dec 4% Jan 
33% Dec 43 Jan 
28% May 341% Feb 
si Dec 14'2 Feb 
8% May 15% May 
32% Sep 38% Nov 
38% May 483, Feb 
5¥2 Dec 15% Jan 
7 Apr 16'% Oct 
1342 May 2433 Feb 
29 Sep 36 Apr 
x107 Dec Lea Jan 
18 Dec 22 Jan 
15% Dec 267% Feb 
38 May §1% Jan 
111 Dec 118%4 Sep 
45% Dec 5542 Nov 
81% Jun 101% Feb 
6 May 22 Feb 
22% Dec 34% July 
23 May 34 Jan 
99 Dec 108% Jun 
85% May ia Dec 
13¥%2 Jun 18 Oct 
37 May 62'% Jan 
36% Apr 483, Dec 
4942 Dec 59 Mar 
9742 Dec 109% Aug 








For footnotes see page 24 


NEW YORK STOCK RECORD 








STOCKS 











Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday 
Lowest Highest EXCHANGE Feb. 7 Feb. 9 Feb. 10 
$ per share $ per share Par $ per share $ per share $ per share 
11 Feb 13% Jan National Cylinder Gas Co__-__-_-- i *12 121% 11% 11% 12 
x25 Feb 29 Jan National Dairy Products____No par 26% 27 26% 262 27 
15 Feb 1742 Jan National Dept Stores_.___.____---- 5 *15% 15% 15% 15% 15% 
18% Feb 21% Jan National Distillers Prod .--~.- No par 19¥ 1912 1912 19 1942 
3742 Feb 43 Jan Nat Enam & Stamping-__--~-- No par *38 Ve 41 3842 38% 38% 
15% Feb 19% Jan National Gypsum Co com___------ 1 16% 17 17 16 16% 
90 Feb 95 Jan $4.50 conv preferred___---_ No par 90 90%% 90'2 "tu 92 
29'2 Jan 35% Jan National Lead Co common-__-_-_-_- 10 30% 31 31 30% 30% 
16342 Feb 172% Jan 7% wpreferred A.........._..-100 165 165 163% 165 165 
136 Jan 140 Jan 6% preferred 3..............10 *137 139 136 *136 138 
7 Feb 71% Feb 2 National Linen Service Corp__---- 1 *7 Vy 738 TM 7 7M 
15% Feb 18% Feb 2 Nat Mal & Stl Cast Co_____No par 16% 16'4 16%2 15%4 16'2 
34 Feb 1. .den 2 Natl Power & Lt ex-dist_._.No par Ve 13 oP Ve 1; 
814% Feb 91% Jan 5 National Steel Corp._.._..........-- 25 84 84%% 8344 8l'’e 83 
22 Jan 25% Jan 5 National Sugar Ref Co----~- No par 22% 2312 22% “ae. 2a 
18% Feb 3% Jan 2 National Supply (The) Pa com___10 19% 20 19% 183 2038 
87 Feb 94 Jan 2 ee 100 90% 30! 89 89 89 
x22 Feb 25% Jan 30 pS ee? > ae 10 22% 221, *22%, 22% 92234 
12% Jan 13% Jan 19 Natl Vulcanized Fibre Co__-----~- 1 *12% 13 1234 12% 12%% 
11% Jan 11% Jan 7 Natomas Co No par *11% 11% 11% 11% 11% 
16 Feb 19% Jan 6 Nehi Corp----_ No par 17 17 17 16% 17 
13% Feb 14% Jan 8 Neisner Bros Inc common__——--~~-~- 1 *13%4 141% °13% *13% 14 
104 Jan 104 Jan 24 434% conv serial preferred___100 *100 104 100 *100 104 
28% Feb 31% Jan 13 Newberry Co (J J) common__No par *28% 2915 *28%%% 28% 28% 
87 Feb 981% Jan 12 OE EEE 100 *90 931 ‘90 87 90 
11% Feb 12% Jan 8 New England Elec System__--__-~~~ 20 11% 113 115% 11% 11% 
93% Feb 94 Jan 6 New Jersey Pr & Lt Co 4% ye... *90 94 90 *90 94 
38 Feb 46% Jan 9 Newmont Mining Corp___-------~- 10 42% 422 42 40% 41°54 
20% Feb 24%, Jan 12 —" Industries common___----— 1 22% 22% 223% 21 29 
87% Feb 90 Jan 22 4%% preferred_._._........... 100 88% 90 881 *88% 90 
20% Feb 22% Jan 8 Newport News Ship & Dry Dock__-1 21% 212 20% x20 211% 
36 Feb 41% Jan 9 New York Air Brake__--~-~- No par *36% 38 37 X36% 36% 
2% Feb 15% Jan 5 New York Central_.......... No par 13% 13% 133% 12% 133% 
39 Feb 514%Jan 9 N Y Chic & St Louis Co com___100 4134 4154 42% 39 41%. 
121 Feb 1364%2 Jan 5 6% preferred series A__-..---_ 100 *123% 12434 127 123 125% 
12% Feb 15% Jan 9 N Y City Omnibus Corp__--- No par *13% 14 13% 13% 131% 
21 Jan 21 Jan 12 New York Dock common____No par *17% 2112 °*17% *17 20 
49% Jan 50 Jan 19 $5 non-cum preferred_____No par *46 51% *46 *45 511% 
200 Jan 220 Jan 9 N Y & Harlem RR Co__~--_-----50 *180 220 180 *150 210 
N Y New Hav & Hart RR Co— 
0% Feb 25 Jan 13 Preferred 5% series A_-__--~ 100 22% 22% 22% 20% _ 22 
8642 Jan 1%Feb 5 #=N Y Power & Light 3.90% pfd__100 #00 911% "90! 91 9} 
4%, Feb 17% Jan 8 N Y Shipbldg Corp partic. stock___1 15% 15%2 15} 15 15 
N Y State Elec & Gas Corp— 
81 Jan 87% Jan $3.75 cumulative preferred____100 *85 87 Ye 85 *85 8612 
21 Feb 23% Jan Noblitt-Sparks Industries_______ 2.50 22% 22% 211 2142 21% 
33% Feb 36% Jan Nopco Chemical Co 4 *34 35 2 33% *32% 3234 
5534 Feb 61% Jan Norfolk & Western Ry com-_-__--- 25 57 57% x57% 56 5612 
26% Feb 28% Jan Adjustment preferred _-___-~---- 25 *26% 26%, "26% *264%e 26% 
15 Feb 17% Jan North American ¢€é................ 10 16% 164% 16% 15% 16 
8 Jan 10% Jan North American Aviation___-__~--~ 1 934 9% 934 9% G34 
83 Jan 87 Jan Northern Central Ry Co_---_---~_ 50 *844% 86 84% *24 8442 
2534 Feb 9% Jan Northern Natural Gas Co__-__-- 10 273% 27) 27% 26% 275% 
16%4 Feb 15% Jan Northern Pacific Ry...-.....-...- 100 18% 19 18% 17% 18's 
Northern States Pwr Co (Minn)— 
81% Jan 87% Jan Cum pfd $3.60 serieg______ No par *85 861 862 86 86% 
11% Jan 143%, Jan Northwest Airlines Ine common__10 13 3%, 1344 12% 133% 
x21% Jan 243% Jan 4.6% cumulative preferred____- 25 234% 23% 23% 22% 24 
335 Jan 36 Jan Northwestern Telegrap&k _.-______- 50 *35 35% 35 *35 3512 
5% Feb 7 =Jan Norwalk [Tire & Rubber_____No par *6% 658 6% 6 6 
12 Jan 13. Jan Norwich Pharmaca] Co __-----_ 2.50 *11% 12% 11% *11% 23% 
2714 Feb 31% Jan Ohio Edison Co common __-_-----_-_- 8 *29 30 30 27% 29 
92'2 Jan 99% Jan 440% wpreterred...s..scccu 100 98% 9834 98 98 98 
26% Feb 33 Jan Chie Oe ©s........ =e ae 2842 293% 29! 272 29% 
17%4 Jan 18% Jan Oklahoma Gas & Elec 4% pfd__-20 *17% 1814 177% *17% 18%4 
22% Feb 27% Jan Oliver Corp common__--__-- No par 24% 24% 24 22% 24 
9542 Feb 99 Jan 442% convertible preferred___100 96 96 9574 95% 953 
9% Feb 10% Jan Omnibus Corp (The) common_-__-_6 9% 95% 9% 9% 9 
97% Feb 100 Jan 8% convertible preferred A__100 983% 9854 98 ‘2 98 98! 
20 Jan 22'2 Jan Oppenheim Collins _............. 10 *22%, 24 22% 22 221 
27 Jan 32% Jan Otis Elevator common_---_- No par *28% 29% 29 28% 29 
151 Jan 154 Jan 4 100 *151 152% 15214 *151 154 
19 Feb 23 Jan Outboard Marine & Mfg_-__--_-2.50 *19% 21 19% 19% 21 
83 Jan*°17 86 Jan Outlet Co _ A *83 8642 83 83 86 
60 Feb 13 73% Jan Owens-Illinois Glass Co______-_12.50 *62 6234 62 61 6 
STOCKS 
Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday 
Lowest Highest EXCHANGE Feb. 7 Feb. 9 Feb. 10 
$ per share $ per share Par 3% per share $ per share $ per share 
13. Feb 15% Jan Pacific Amer Fisheries Inc___._____ 5 14 14 13% 13% 13% 
11 Feb 1342 Jan Pacific Coast Co common __----~-~ 10 12 12 12 12 13 
62% Feb 71 Jan lst preferred non-cum____No par *67 70 6712 67 672 
3434 Feb 40'2 Jan 2nd preferred non-cum____No par *3712 38 372 35 37 "68 
17 Feb 19%8 Jan Pacific Finance Corp of Calif--_.10 *17% 17% 17'4 17 17% 
33 %e Feb 36% Jan Pacific Gas & Electric_____._._____ 25 34% 345% 34% 34 34°%8 
51% Feb 54 Jan Pacific Lighting Corp__..__- No par 51% 51% 51% 5142 $1 Va 
3 Feb 3534 Jan Pacific Milis...... No par 32%, 33 322 31 32 "2 
90 Feb 9742 Jan Pacific Telep & Teleg common__100 91% 91% 917% 91% 91% 
134 Jan 144 Jan 6% preferred... 100 *140% 142 142 142 142 
4% Feb 55% Jan Pacifée Tin Consolidated Corp__--_ 1 4% 4% 43% 4% 4% 
41% Feb 53% Jan Pacific Western Oil Corp__-___-- 10 46 46 45 42%4 44%4 
4% Feb 5 Jan Packard Motor Car__.-_---- No par 4% 45% 4% 4¥2 0 4% 
854 Jan 10 Jan Pan American Airways Corp___-2% 8% 9 9 ; 8% +H, 
13% Feb 1634 Jan Pan-American Petrol & Transp_-_5 *15 15%% *15% *14% 15% 
46 Feb 52% Jan Panhandle East Pipe L com__No par 46% 46% 47 46%, 47 
9245 Jan 94 Jan 2 4% préeferred...............-. 100 *93 93 Ve 93 92% 92% 
63, Feb 8% Jan Panhandle Prod & Refining___--~ 1 TY, 7% 758 : a i 
674 Feb 79 Jan Paraffine Cos Inc common__No par *68 72 68 #69 iC 
97 Jan 102 Jan 4% convertible preferred____.100 *100% 103 #10014 *100, 103 
1814 Feb 21%4 Jan Paramount Pictures Inc____---_-- 1 19% 19% 19 Ye 1842 19% 
34'4 Feb 40 Jan Part’ & Tilford Tc..-......accce 1 *36 38 36 34% 34" 
2's Jan 25% Jan Park Utah Consolidated Mines____1 2% 2% 2% X2%e = 21% 
28!'2 Feb 33% Jan 2 Parke Davis & Co_...--._._ No par 29% 29% 29% 28%4 29% 
24° Feb 29% Jan 5 #£=Parker Rust Proof Co__..._._~- 2.50 *26% 27% “26 Ve 26% 26% 
7 Feb 8 Jan 5 Parmelee Transportation____No par *7% Tle 7% 7 Ma 
915 Feb 11% Jan 8 Patino Mines & Enterprises_______ 5 *912 9% 9% 942 9% 
32%4 Feb 37 Jan 7 ~~ Penick & Ford___-__--.__..__No par 33 33 33% oT 3414 
38°s Feb 43 Jan 2 _ Penney (J C) Co__-----__-- No par 39% 40% 39M 3834 39% 
55, Jan 8 Jan 29  Penn-Central Airlines Corp____-_- 1 7 7 us 6% 7% 
1134 Feb 153g Jan 2 Penn Coal & Coke Corp____-_-_ 10 13 13% 12%4 12i2 12% 
1544 Feb 19 Jan 5 Penn-Dixie Csment Co_-________- q *16 16% 161% 15% 16 
30 Feb 33 Jan 12 Penn Glass Sand Corp com__No par *33 32 30 *29 32 
112 Jan 112 Jan 14 S% peelerret ois cetandeuene 100 #111 115 #111 *111 115, 
18% Feb 19% Jan 5 Penn Power & Light Co _..__ No par 18% 18% 1834 1852 187% 
17 Feb 20. dan § Pennsylvania Bie nn snccsnnncae 50 17% 17% 1734 17% 17% 
42 Feb 4743 Jan 12 Pennsylvania Salt Mfg Co Om... *44% 45 44% 43% 43% 
10614 Feb 118 Jan 16 342% series A preferred______~ 100 *1ll'% 112% *111 109 109 — 
4342 Feb 4534 Jan 6 Peoples Drug Stores Inc__--__---_ 5 *44 4434 4412 4412 44% 
87 Jan 1 89 Jan 9 Peoples G L & Coke (Chic)___-- 100 *88% 89 89 28 88 
10% Feb 4 13% Jan 5 Peoria & Eastern Ry Co. _-___ 100 *11% 11% 11% *934 10% 
21 Feb 11 24', Jan 5 Pens-OGle COn «<n ccnaccnnate ee 22% 22% 22 8 21% 22% 
27% Jan 22 30'2 Jan 6 Pet Milk Co common____—_-- No par 28 28 28 \4 28% 28% 
99 Jan 7 102'2 Jan 24 4%% 2nd preferred________-~-_ 100 *101% 103 “101% *101% 103 
9'2 Feb 11 11%Jan 5 Petroleum Corp of America__---~- 5 10% 10% 10% 10 10% 
1458 Feb 2 16 Jan 13 Pfeiffer Brewing Co____---__ No par 15 15 15 1434 15 
47 Feb 11 5442 Jan 2 Pfizer (Chas) & Co Inc................. 1 48% 49 49 472 4854 
4014 Feb 13 mH Jan 5 Phelps-Dodge Corp. _--.-..___--- 25 42% 43 43 41 427% 
50 Feb 5 % Jan 9 Philadelphia Co 6% preferred____50 50 50 50 50% 50% 
98 Jan 27 100 Jan 13 Oe Pier TOG 5 cas casadnnd. No par 98% 98% 98% *98 98% 





= 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 11 

$ per share 

11 11% 

2542 26% 

15% 15% 
1858 19 
3742 38 

15% 16% 
*89 91 


29%4 30% 
16342 163% 


*136 138 
7 7 
15% 15% 
Bi, We 
814 823% 
23 23 
18%, 193% 
87 88 
x22 22% 
12% 13 
1l% 11% 
16 16% 
13% 14 
100 104 
28% 28% 
86 872 
1L% 11% 
‘90 94 
39 39% 
21 21 
88 90 
20% 20% 
36 36% 
12% 13 
39 39% 
121 122 
i3 13 42 
16% 20 
45 50 
200 200 
2038 21 
901%» 91! 
14% 14} 
85 86% 
21 21 
32% 34 
55% 56 
26% 26 
15 1542 
9% 92 
832 84'e 


2534 26% 
1634 17% 
86 
13 


22% 


Who & 
Pam) 


e 


542 


12%% 


wNogenwo 


ONE NON 
WUNIG I 

ws worn 
oe nS 


} 


a 
Se] 
oo 


28 Va 28 2 


151 154 


195% 20 
83 861% 
60%% 61 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 11 


$ per share 


1342 13% 
11 11% 
62'2 63 
35 36% 
1634 17% 
337% 34's 
51% 51% 
3012 31% 
90 90% 
140%2 141% 
4% 4% 
41% 42% 
4\%4 44% 
85 8%, 
137, 14% 


6%% 678 
67 70 
99% 103 
18% 18% 
34% 35% 
2% 2% 
29% 29% 
245, 24% 
7 1V% 
9% 10 
3234 32% 
3854 39 
65% 634 
12 12% 
15'4 15% 
282 32 
111 115 
184, 18% 
17 li 
42 42 
1075%% 107% 
43% 43% 
87 87 
91% 11 
21 21% 
2758 28 
101'% 103 
9 93/ 
145, 14% 
47 47% 
405, 41% 
50 50! 
*98 98} 


Thursday 
Feb. 12 


$ per share 


LINCOLN'’S 
BIRTHDAY 


Thursday 
Feb. 12 


$ per share 


LINCOLN’S 
BIRTHDAY 


Friday 
Feb. 13 
$ per share 
11% 11% 
x25 25% 
15 15% 
1834 19%2 
3542 38 
15% 16 
*89 91 
3034 31 
164 165 
37% 137% 
7 7 
15%. 15% 
3 1% 
4 16 
83 84 
v2"% 23 
19 19% 
36 88 
22 23 
12425 12% 
11% 11% 
16 16 
13% 14 
100 104 
28% 28% 
38 92 
ll% 11% 
90 94 
38 38 Ye 
20% 21% 
90 90 
2038 20% 
3634 37 
12%. 13 
3912 40 
123 123 
12% 13 
16 20 
46 50 
170 220 
21% 21% 
90 91% 
1414, 14} 
85 86 
20 22 
32142 «634 
5534 56 


4g 23 Ye 
% 35 
“4 5% 
Mg 12% 
2842 2842 
97 lg 97 Vy 
27 272 
17% 18% 
23 23 2 
94 96 
913 9% 
9718 97} ‘ 
2142 22% 
29 29 
151 154 
19 2034 
83 86%2 
60 60"%4 
Friday 


Feb. 13 


$ per share 


13 13 
11% 12 
3'2 67 
3434 35 
16 17% 
33% 33% 
5142 Sle 
30 30's 
90% 91 
140'2 140'2 
4% 4% 
42 42'2 
4% 4% 
8% 8% 
3% 14% 
4634 47} 4 
93 937% 
6% 654 
674 67% 
9942 103 
18%, 19 
341% 35 a 
2% 2% 
29 29% 
25% 25% 
7 g 
978 97 
: 33 
55 39 
634 7 
134 12% 
533 15% 
298%, 32 
111 115 
18% 18'% 
je 174 
41% 42% 
10644 106% 
4234 44% 
6634 S7% 
10 12% 
21 21% 
275, 28% 
161% 103 
Qg3 934 
14° 14%4 
48 482 
40! 41% 


50% 5034 
98% 99 


Sales for 
the Week 


Shares 


3,10 
7,400 
2,400 
17,600 
500 
6,500 


7,200 
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NEW YORK STOCK RECORD 
































Low AND HIGH 





Range for Previous STOCKS SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Senter Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 7 Feb. Feb. 10 Feb. 11 Feb. 12 Feb. 13 the Week 
$pershare  $ per share $ per share $ per share Par 3 per share $ per ine re $ per share $ per share $*per share $ per share Shares 
21% Dec 27% Jan 21% Jan 26 23% Jan 5 Phila Electric Co common___No par 22% 225% 22% 22'2 21% 21% 21% 22% 21% 22% 5,300 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 preference common __-_-_- No par *23 23 V2 *23% 2354 23% 23% 23% 23% 23 23 800 
11134 Dec 120'% Aug 104 Jan 21 110% Jan 2 4.4% preferred ______--__--__ 100 = * 104% 10542 105 =105'4 104%, 105 104% 10442 104% 104% 360 
95 Dec 109'2 Aug 91 Jan 28 97 Jan 9 535. 2 ....-.-.._..-. 100 93 93 93 93 92 92 *90 92 LINCOLN'S 91% 91% 400 
10% May 16% Oct 14 Jan 19 16% Jan 50 Phila & Reading Coal & Iron__--- 1 14% 15% 14%, 15 14', 15 14% 14% BIRTHDAY 14% 14% 9,900 
21 Jan 355% Nov 28 Jan 22 33% Jan 5 Philco Corp common _____----~---- 3 30% 30% 30% 30%2 28'2 3012 28%, 29% 29% 29% 3,700 
85 Dec 98% Mar 84 Feb 2 90 Jan 13 3%% preferred series A__---- 100 *84% 85'2 *32 87 *84', 86 85! 86 *84'2 86 30 
25 Dec 43% Jan 25% Feb 11 287%, Jan 10 Philip Morris & Co Ltd common_--5 264% 261% 26% 265: 25'2 26 25% 2558 2558 26% 6,800 
88 Dec 109 Feb 87 Jan 6 89 Jan 12 6 -aeeee ........ ~~. 100 *86% 90 *86% 90 *86 90 *84 90 89 89 100 
85 Dec 101 Mar 852 Jan 21 87% Jan 2 3.60 series preferred___-__-_- 100 *82 87 *84', 86 *82 87 *82 87 *82 87 “a 
21 Apr 43 Dec 36 Jan 26 42 Jan 30 Phillips Jones Corp com_-_-_-- No par *38% 4012 40 40'2 391, 39's *37 39'% 38% 38% 400 
81 Jan 93 July 87/4 Jan 22 90 Feb 5 5% cumulative preferred___-_- 100 89 89 *87'4 90 *o1'%.. 3 *87% 887% *S7\4 88%, 10 
50% Mar 63% July 5454 Jan 21 6234 Jan 2 _ Phillips Petroleum_______---~ No par 56% 56% 57% 5712 5458 57'8 5454 56 5478 56% 11,700 
12 Jun 18 Feb 12 Feb 10 1342 Jan 13 Se dl 5 #12 14 *12 14 12 12 *lle2 13 *11%2 13 100 
rt Dec 198 Ye ped 31% Feb 13° 34% Jan 5 Pillsbury Mills Inc common__——_ 25 33% 335% *33'2 34 32'%2 33% 31% 32 3li2 31% 1,000 
2 Dec e 99% Feb 7 10342 Jan 8 CE Ee No par 99% 99% 99%, 99's% 99'—, 99%. 9948 99% 99% 99% 240 
9642 Dec 96% Dec ee ee Pitts C C & St Louis RR__---_-_- 100 *96 Me *96 wm *96 *94 *94 _ Mela 
10 May 16% Oct 11% Feb 11 14% Jan 5 Pitts Coke & Chem Co com__No par 13 13 12% 121 12 12 11% 11% 11% 11% 1,400 
88 Dec 102. Mar 88 Jan 16 90 Jan 30 $5 convertible preferred___No par *90 92 *90 92 *90 92 *90 92 90 90 10 
18% Jan 32% Dec 26% Feb 11 31% Jan 2 Pitts Consolidation Coal Co_____~- 1 29% 291% 2812 29 27 28! 2658 27% 27 27% 5,000 
16 Dec 16 Dec 12'%2 Feb 11 17% Jan 10 Pittsburgh Forgings Co new_ ee *13% 14% 14 14'4 13 1334 12% 12% 13 13 900 
165 Aug 169 Aug 145 Jan 26 145 Jan 26 Pitts Ft Wayne & Chic Ry com__100 *139 149 #129 149 *140 149 *140 149 *145 150 ‘tee 
16342 Nov 203. Jan 157% Jan 27 163%2 Jan 5 7% preferred________________ 100 *158 161 7157 161 *158 161 158% 15812 157'2 157% 110 
32% Apr 42% Feb 34% Feb 13 39% Jan 9 Pittsburgh Plate Glass Co____-__ 10 36 36 35% 35°%% 35 353% 3454 35% 3444 34% 6,400 
7 May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt____~- No par 8% 8% 834 875 812 83 814 812 8 BY 6,400 
8% May 15 Dec 10'% Feb 11 14% Jan 29 Pittsburgh Steel Co com____No par *12% 13 125%, 13 ll'2 13 10'%2 11% 11% 11% 4,400 
114 1 Apr 140 Oct 140 Jan 27 140 Jan 27 7% yreferred class B__------_- 100 *132 — *132 *132 *125 *125 atin ae 
59% May 93% Oct 74% Feb 11 872 Jan 6 5% preferred class A_______-- 100 *78 81 *80 82 x76 76 74% 75% 75 75 Ya 210 
67 : Jan 84% Sep 97 Feb 5 80 Jan 8 5%2% 1st ser conv prior pfd__100 *75 77 *75 77 *70 16 *70 15 71 75% ree 
10%2 May 20'%2 Dec 15 Feb 13 13%, Jan 5  £«Pittsburgh & West Virginia_____ 100 18 18% *17%2 18% 17 17 15% 16 15 15 800 
171 May 200 Jan 145 Jan 9 145 Jan 9 Pittsburgh Young & Ash pfd___- ~“ #139 150 *139 150 *139 150 *139 150 *139 150 — 
17% May 38% Oct 28% Jan 22 325% Jan 12 ~=Pittston Co (The)_______-________ AN, 21 31%, 324s x29% 31 29 293 29 29% 4,900 
10 Sep 14% Jan 10% Jan 5 16% Jan 16 Fieete me... -........-.- 5 *10 10% *10 101% °10 10'% *10 10% *10 10% ged 
21 Apr 38 Dec 33 Jan 6 4942 Jan 9 #£=Plymouth Oil Co______--___--___~_ 5 45 45% 441% 46 41%, 44 411% 44 42%4 43% 11,400 
19% May 35% Oct 30% Feb 11 34 Jan 2 Pond Creek Pocahontas___--~--~~- 1 *21% 33% 33 33 32 32 30'%2 30% *29'2 31 600 
11% May 19% Oct 12’ Feb 13 153%, Jan 9 Poor & Co class B_________~- No par *13% 14 13% 13% x13% 135% 12% 12% 12% 13 1,800 
1242 Dec 15% Nov 12% Jan 28 13% Jan 5 Potomac Electric Power Co sak 12% 12% 125, 12%, 125s 12% 12% 12% 1253 12% 21,000 
:. May 16 Feb 85% Feb 11 1%Jan 9 Pressed Steel Car Co Inc com__--- | 9%, 9%, QV, A5% 87% 93% 85% 87 878 9%, 9,100 
33% Dec 43 Feb 31% Feb 13 34 Jan 2 4%2% preferred series A___--__ 50 *313%4 32% 32% 32% 315, 3) *31% 31% 31% 31% 400 
57 May 71% Nov 625% Feb 13 71%: Jan 9 Procter & Gamble__-________ No par 65% 6514 64%4 65's 64 6434 63% 64 625% 63% 7,000 
15% May 32% Jan 18% Feb 11 22% Jan 9  £Publicker Industries Inc com____- 5 *19%4, 20% 1934 20% 18%, 19% 18% 18% 1812 18% 1,900 
85" Dec 102'2 Feb 83% Jan 28 87 Jan 12 $4.75 cum preferred__-_--_~- No par 83% 84% 8334 8354 84 84 *83%4 84 8334 84 120 
30% May 38% Jan 32% Jan 15 34 Jan 5 #£Public Service Co of Colorado___20 33% 33% 33% 33'%4 333, 333% 33% 33% 33% 33% 4,600 
19% Dec 2542 Feb 20 Feb 6 23 Jan 5 Pub Serv Corp of N J com__No par 20% 20% 20'2 2054 203 2078 20% 21 20% 21% 7,100 
+ Dec 111 Aug x90 Feb 11 9742 Jan 14 $5 preferred______________ No par 91% 91%; 911% 9214 915, 92% x90 911% 91 91% 500 
102% Dec 120% July 102 Feb 6 108 ¥2 Jan 7 6% preferred --100 103 103 103% 104 10314 104 x103 104 102% 103% 560 
lll Dec 130 Aug xl112 Feb 11 119%2Jan 9 7% preferred_____.______-____ 1090 « *112~—Ss 113 113- 114% 113% 114 iif 113% 112 112% 390 
127 Jan 146% July x127 Feb 11 135% Jan 12 8% preferred__________--___-_ 100 #129 =-:113014 12934 130'2 1291 130 x127 128% 128 128 240 
110% Jun 114’ Feb 11042 Feb 5 111%2Jan 2 Pub Serv Elec & Gas pfd $5__No par *110% 111 111 111 *11034 11142 *110% 11132 *110% 111% 10 
51% May 61% Feb 4642 Feb 13 53 Jan 5 Pullman ‘Ime_........_....._ No par 48 48 472 4734 <7 472 47 47\4 4642 47% 3,700 
21% May 29% Dec x25% Feb 5 30% Jan 12 Pure Oi] (The) common____- No par 26% 27 27 2712 2554 2634 25% 25% 25% 25% 18,900 
= = — ae sai % - 13 — ~ 8 mt... — preferred____-______ 100 *103 105% *103% 104 102 ~=103! 102. 102 101% 101% 500 
V2 2 Fe x eb 11 an 5 rity Bakeries Corp______-__ No par 27 27 *26% 27% 26% 27 x25 25% 25 25% 1,700 
20 Mar 24% Dec 21'% Feb 11 24% Jan 5 Quaker State Oi] Refining Corp__10 *21% 22% 22% 22% *21% 22% 214%. 21% *21 22 400 
72 May 10% Feb 8 Feb 11 934 Jan 5 Radio Corp of America com__No par 8% 85% 83%, 834 8% 81% 8 8Y% 8 BY 39,10: 
68%» Dec 80% Feb 63% Feb 11 6942 Jan 5 $3.50 conv ist preferred__._No an *64%2 652 6458 6454 65 65 6334 65 642 65% 1000 
8% Dec 15% Jan 758 Feb 11 85g Jan 8 #£.Radio-Keith-Orpheum____________ 8 8 8 81% 734, «8 75, 7% 734 9% 12'500 
94%2 Dec 105 42 Mar 95 Jan 2 98 Jan 28 Ralston Purina Co 3%% ofa. ~~~ 100 *95% 96% *95 96 *95 951% 95 95 *92 95 20 
28% May 41 Feb 28% Jan 21 31% Jan 9 #=™Raybestos Manhattan ___--__- No par *29Y%, 30% *30 31 30 30 29% 295 *29 30 500 
1i%e May 32 Dec 22% Feb 11 30%, Jan 5 MRayonier Inc common__--_-~~-~~- 1 244% 24% 24% 25% 2273 245% 2256 23% 23% 23% 3,800 
pote, Dec aaa Feb 31, Jan 28 34% Jan 9 $2 preferred daa — 32 32 31% 3112 *3% 3142 31% 31! *31 31% 600 
5¥a May 23 2 July 1675 Feb 10 20% Jan 2 Reading Co common________-_--~- 50 17% 17% 1742 1712 16%, 17% *16% 172 217 17% 1,200 
37 Dec 4842 July 37 Jan 5 39 Jan 10 4% non-cum Ist preferred____-_ 50 *37 38 *3t 38 3194 3%, *37 38 *37 38 "100 
33 | Nov 39 a tuly 33 Feb 11 34% Jan 6 4% non-cum 2nd preferred____50 *32 34 *33 34 *33 3344 33 33 "32 34 100 
9% May 18% Feb 10%4 Feb 13 1234 Feb 4 #£z£Real Silk Hosiery common__-_---__ 5 *12 12% 12% 12% 1l a2 *105% 11 1034 10% 800 
96 Oct 108'2 Mar 101 Jan 21 101 Jan 21 47% preferred ...__...______- 100 *100 104 “100 104 *100 104 *100 104 "100 104 
11 May 16% Feb 1142 Feb 11 13 Jan 2 Deores > eee 50c *11%, 12 21134 12 1156 11% 11% 115% 11142 11% 1,300 
eis (Robt) & Co— , 
12%4 Dec 14% Nov 115% Feb 11 144% Jan 7 $1.25 div prior pfd 10 *11% 12% *11% 1215 11% 11% 115, 11% 11 1 
20% May 29% Feb 23 Jan 23 25 Jan 5 Reliable aiaiee re No par *23%2 24% 23% 23% 233 2342 2334 2338 223%, ot rr 
= “4 — pir =e 10% Jan 31 11% Jan 5  Relianee Mfg Co common_______- 5 710% 11 11 11 11 11 x10% 10% 1034 10% 500 
_— “a Fe 6278 Jan 14 63'2 Jan 23 Conv pfd 342% series______-- 100 *60%2 64 *63 65 63 63 63% 63% 61 63% 60 
a Va pa oat oo 12% Feb 13 4%_Jan 2 Remingten-Rand common__-_---- 50¢ 13% 13'% 13% 13'2 1301346 13 13% 12% 13% 12,300 
St Som Soe Oct Oe is Soman | Rake ey, i Som | atte Sem BE Oe 7 8 200 
é / 7 ts) c 1 Vig 8 8 N% M2 % 24 24% 2,300 
a a a STOCKS LOW AND HIGH SALE PRICES 
nena Highest oa since =. a NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
sana Sheen datetime } 4 r EXCHANGE Feb. 7 Feb. 9 Feb. 10 Feb. 1t Feb, 12 Feb. 13 the Week 
er share 
4%e May 9% Jan 634 Feb 10 pi Jan 12 Republic Aviation 4 : om ae on “a : a “i — wae ail yn a “Zan 
oi — an a 3% Feb 10 4%. Jan 9 Republic Pictures common__--_- 50c 3% 352 342 334 33g «= 35% 3% 3% 338 «63% 9,600 
221, Fs 30% Feb ona ~~ 11 10% Jan 2 $1 convertible preferred______- 10 *9% 91% 9% 9% 9 914 85, 9 LINCOLN'S 854 = BY 1,900 
aang mand iim, on oo - Bs oan 5 Republic Steel Corp com__-_-- No par 23% 24% 23% 24% 2256 24 22% 22% BIRTHDAY 22%4 23 24,500 
ie imag 243, Feb 15% Feb 10 19% — : nes % — prior pfd series A___100 *103% 105 *103%% 10544 *104 10412 104 5 104 *104 "2 105 '%2 200 
91 Dec 110 Apr 90". a é n were opper & Brass com__No par 16% 16%4 (16% 1678 (1542 16% 15% 15% 15%, 15% 5,500 
‘% De 4 93 Jan 9 5%% preferred _100 91% 91'2 *88 9112 *85 90 *84 90 *82 89 10 
Biss : c 11% Feb 6 Feb 11 736 Jan 2 “Rexall Drug Inc___.___________ 2.50 6% 6% 615 658 64% 64% 6 6% 6 6% 24,400 
” V4 a a = 192 ~~ 11 24% Jan 2 Reynolds Metals Co com__-_No par 21% 215 21% 21% 20 2058 1912 20 19% 20 2,400 
; rad +e a a 7 104% Jan 5 542% convertible preferred___100 100 8 100 99 100 981 100'2 9812 98% *964%2 98% 140 
B } “A a Fe 10% Jan 5 #£Reynolds Spring_____..__________ 1 8% 8% *B5, Q 814 85% 1%, 82 *8 8% 1,100 
36% May 44% Feb 38% Feb 11 41%4Jan 2 Reynolds (R J) Tob class B__---_ 10 39% 3938 39 393 387%, 39% 38% 385% 384—, 38% 6,100 
ss —_ 50% Dec 48/2 Feb 13 50 Jan 8 dh “2 Rana IS atte 10 48% 51 “481% 51 #4815 51 *48% 51 48% 48% "10 
i : c 5 Feb 88 v2 Jan 2 93% Jan 20 Preferred 3.60% series______ 100 *88% 90 *88'2 8954 882 8812 *87 87 2 *87 88% 100 
aot os vs Feb 20% Feb 10 2334 Jan 6 Rheem Manufacturing Co___-_-__- 1 21% 21% 2134 2134 20% 21% 20% 20%. 2038 20% 2,000 
sie = 18% Dec 1542 Jan 26 18% Jan 2 Richfield Oil Corp________-- No par 16% 17 17 17% 16% 17% 165% 16%%4 16% 17 7,400 
v2 May 31 Feb 22% Feb 10 24%Jan 19 Ritter Company_____________ No par #225, 24 *225_ 24 224, 225% #22% 23% *21% 23% "200 
5% Sep 10% Mar 5% Feb 11 7 jJan 19 #£=x.,\RRoan Antelope Copper Mines______- 5% 5% 534 57% 552 5% 54% 5% *654 5% 2,900 
-<- ~= =< --= 6% Feb 5 8% Jan 19 RobertShaw-Fulton Controls Co__1 *7 TM T\% var 634 7 678 6% 6% 6% "600 
18 Dee 20% Nov 20 Feb 13 24% Jan 19 4%4% conv preferred_________ 5 *191%4 22 #1915 22 #90 22 20% 21% 20 20 "300 
19% Se 24%, aes 15% Jan 22 18 Jan 2 Ronson Art Metal Wks Inc__----- 2 *16% 17 *16 7 1642 16% 16 161% 15°4 16% 400 
42e Mey = ete ot bz Feb 11 21, Jan 2 Royal Typewriter —---__-----____- 1 19 19% 19 19 1834 19% 18% 18% 18% 19 3,600 
4 digo ~~ 5442 Jan 22. 64% Jan 2 Ruberoid Co (The)_________ Nopar *57 59 57% 572 5642 V, 5 53 54 
17% Dec 26% Feb x16 Feb 11 18¥ P : 5642 58%2 55 55% 56 700 
8% Jan 6 Ruppert (Jacob) 5 *16% 16% 1658 16% 1638 165 x16 16 16% 16% 700 
40 Jun 55% Jan 41 Jan 22 46 Jan 2 St Joseph tena 1 
sg ,van «2 46 Jan 2 §8t Joseph Lead___-_________-___ 0 42 42 421% 43 415% 42% 41% 42 41 41 2,100 
13 May 37% Dee 32% Feb i 10% Jan 8 8t L-San F Ry Co com vtc-_-_No par 9% 9% 9% 95% 85, 942 8% 8% 8%4 9 15,100 
66 Dec 68% Dec 67 ~ 1 37% Jan 2 Preferred series A 5% __--___- 100 35% 35%. 3558 36% 33% 353% 3234 33% 33°8 34 10,700 
i oo ee . & 2 99%4 Jan 8 St Louis Southwestern Ry. Co__100 *83 88 *82 87 *80 = 87 *80 = 886 *30 287 baa 
. ia ane r4 Feb z 65 Jan 8 5% non-cum preferred_-__--_- 100 62 62 *60 62 *59 62 *5912 6042 *59'2 61 50 
80 Dec 98 Y% July 791 Feb 10% Jan 7 £48St Regis Paper Co common_______ 5 8% 8% 8% 9 8%, 8% 8% 83% 3 8% 14,600 
x20 Dec 26% Jul Fe ces Ist pfd 4.40% series A_---_-- 100 80 81 79% 80"% *79'2 80 19% 79% 79% 79% 450 
/4 y 18 Feb 13 21%Jan 2 £ Safeway Stores common______--__ 5 19%, 197 195, 20 19% 19% 5 1 18 18% 7,800 
108 Dec 114%Mar 108 Jan 5 112% 4 ® He a tee : 
7% May 11% Feb . S 2% Jan 15 5% preferred -100 110 110 110% 110'% 110% 110% 110% 110% "110% 110% 200 
23% May 5534 Jan 8% eb 10 9° 8 Jan 30 Savage Arms Corp______--___-___ 5 9 9 834 834 838 834 838 BYV> 8% 8% 1,900 
ae L vs 2558 Feb 10 31% Jan 2 Schenley Distillers Corp________ 1.75 2734 273 2754 28) 253, TV, 5, VY, 26% 26% 22,400 
40% Dec 49% Jan 41 Jan 22 443, 8 4 a 27% “2556 261% 4 a ° 
o Ses 10334 Sep 91 Feb 13 bo 4 Jan 5 #£Scott Paper Co common__-_-__ No par *421%2 4234 42% 42%. 4234 423, 421, 43 *41 42% 400 
90 Dec 102%July 8814 Feb 13 a $3.40 cum preferred_______ Nopar *90 92 *g9 92 "89 92 #89 «911% 91 93% 120 
13% Nov 18% Jan 1315 Feb 1 91% Jan 13° Beovill Mfg Co 3.65% cum pfd__100 88% 88% *875% B84 *875— 88% “87% 88! 88% 88% 50 
83% Dec 981% Mar 82° on .: 14% Jan 6 Scranton Elec Co (The) common_-_5 *14 0 :14"%4 #144, 14% 1378 14% 1334 13% 12'2 13% 1,100 
11% May 24% Feb Seen 20 8512 Feb 4 3.35% cumulative preferred___100 *83 8612 *83 8612 82 82 *78% 83 *78'2 83 10 
te 8 135% Feb 11 18% Jan 2 Seaboard Air Line com vt c__No par 15% 15%, 15 15 14 153 35 Ms 14% 14% 3,700 
3 ay 55 Feb 45 Jan 21 50 Jan 5 5% f p 4 /2 9 4 o's 13% 14 8 8 ’ 
173% Dec 19% Nov 15! F preferred series A________ 100 45% 4554 46 46 45 45 *44 451. *44 45 300 
ry. 4 Feb 10 17% Jan 6 Seaboard Finance Co... .—si—it—CisCt 1 #153, 1 *155 : 51 1 l/, \, 1534 15% 700 
23 Mar 43% Dec 3514 Feb 11 44% Jan 12 Seaboard Oil - 5% 16% 15%3 16 1544 15% 1542 15% o*/4 4 
5’ May 10/2 Feb 5% Feb 11 6%4Jan 5 Beagrave Corp er ves | 25% ee 333 sd cual “Ete le 7334 933, 400 
; 2, 4reo it O%JanN § Beagrave Corp __............___. D 3/ Py -¥ 7 “5° 7 J 4 
30'e May 40% July 31°4 Feb 5 38 Jan 2 Sears Roebuck & ae No par 33 = 331% x 31, 331. 30 ’ 335% P p 2 a4 32% 33% 42,400 
11 Oct 16% Feb 11%Jan 6 12% J p 2 33 8 2 32° ; 8 ’ 
6% Dec 16% Feb 614 Feb. 11 ‘2Jan 16 Seeger Refrigerator Co___________ 3. 412 117, 12 11% 11% lit 1134 11%3 11% 5,400 
10% May 16% Feb 10% Feb ll sate a ‘n Beiberling Rubber Co__.__________ 1 *7¥% Ty y 7 634 Ve 612 61% “638 6 1,000 
101. Dec 110. Jan 97 Feb 11 104 Jen 3 Oe Qe mmon----------__-—- 1 11-11% 11% 11% 1034 11% 10% 10% 10% 10% 5,400 
20% Apr 30% Dec 26% Feb 11 99 Jan 5 Gin preferred ~__________ No par 100 =100 *98¥2 10012 98%2 9812 97 97 *95'2 97 50 
2434 May 40%. Oct 30 Feb 11 35% Jan 10 aan a Ot! & Gas__--__--_____ 1 26% 27 2% 27" 2642 27 26% 26% 26% 26% 3,000 
4 aron Steel Corp__________ No par 32% 32% 32 32% 30% 31% 30 31 31% 31% 4,000 





For footnotes see page 24. 
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NEW YORK STOCK RECORD 


SALE PRICES 


“LOW AND HIGH 





Range for Previous 
Year 1947 Range since Jan. 1 NE y 
a. Highest _~.- 4 Highest wots Re omy aw Tuesday Ww ednesday Thursday Friday Sales for 
Spershare $ per share $ per share $ per share ; Par 3 e re. eo.® . Feb. 10 Feb. il Feb. 12 Feb. 13 the Week 
na “ ee per share $ per share $ per share S$ per share $ per share $ per share Shares 
18 May 33% Jan 17% Feb: 11 23'2 Jan 8 Sharpe & Dohme common___No par *1y%@ 20 19 20 18 185, 5 % 
70 Dec 82 Feb 7133 Feb 5 73. Jan B $3.50 conv pref series A ied No par 70 Va pated =7Q1 _ m9 70 9 , ‘17 6 18° 1842 18%4 3,500 
14% Dec 21%4 Feb 1342 Feb 11 15'2 Jan 2 Shattuck (Frank G) ___No par ote 15 14, 14! : + 1 RS 72 *69 71 
1155 Dec 22 ~=Feb 12% Jan 2 13. Jan 8 Sheaffer (W A) Pen Co... + i. 4 4 3 4 7 : ia 16% a: 32 1334 14 14 1,100 
2414 May 35'2 Dec 28%4 Feb 11 355, Jan 8 Shell Union Oil i aesthieewdiall 31% 317 31% 317 rr gees = dr LINCOLN’S *12 124 700 
6% May 92 Feb 6 Feb 10 744 Jan 5 Sheraton Corp of America______- i eG Me “6 " “62s “61, 7 wt —" ti MER THDAS 30% 31" 9,700 
4 Apr 6%4 Feb 4%3 Feb 5 64, Jan 9 Silver King Coalition Mines_______ 5 45% 43. 47. 47, 4) ria an Pry ° ° ge they 
2742 May 41 Jan 27%, Feb 13 34. Jan 5 Simmons Co ----No par 291, 291; a. DS ee, * 8% 4145 434 1,800 
39 Apr 51 Feb 38 Feb 10 44 Jan 8 Simonds Saw & Steel________No par 38 ‘ 40 ‘ 38 40 28 28 4 28 28 27% 28 Liv 
14 May 18% Dec 15 Feb 11 1842 Jan 5 Sinclair Oil Corp No par 15% 157 15 16 ee 2 = 39% *37%2 39% 200 
65 Mar 117% Dec 92%, Feb 10 115 Jan 2 Skelly Oil Co________ 15 100. 100. 100 - 100 a = + ti 1 (15% 26,400 
15. May 23. Oct if Feb 11 21 Jan 2  Sloss-Sheffield Steel & Iron ___-_-20 #1854 191 #19 19! oe an 8 93'2 94 2,100 
38 May 62% Oct 48 Feb 10 58 Jan 2 Smith (A O) Corp "10 -950——s«B2 sa. Bat = oe =. . a 81742 18M 500 
2912 May 3912 Oct 3112 Feb 10 3514 Jan 12 Smith | (A) & Sons Carpet Co com. 20 315 321 ’ 323 321, ae 0 *s 50 *47'> 50 900 
87% Dec 102'%2 Jun 87 Jan 13 88's Jan 15 342% cumulative preferred 100 3754 91 B75. 8754 31° 32 31! 31i2 *31'% 3212 1,400 
2344 Dec 3542 Jan 1914 Feb 5 2434 Jan 8 Smith & Corona Typewriter No par 20" 20! 201. 20! 4 iy . B+ te pH. “4 89% *87%— = 9'2 60 
13% Mar 174 Dec 14%, Feb 11 17% Jan 2  Socony Vacuum Oi] Co Inc__- 15 15% 155% 1515 1556 eo ig + *20 2014 500 
312 May 5'4 Feb 354 Jan 24 4%, Jan 2 South Amer Gold & Platinum_____1 4 F 4 , 374 4 ; , ae a, S. 147% 154 45,500 
5%4 Oct 85% Jan 5% Feb 10 6%8 Jan 16 South Carolina E & G Co com__7.50 6 6 6 6G oo 22 ~- 2 344 3% 5,900 
42 Nov 54¥2 Apr 40'4 Feb 2 45 Jan 9 5% preferred____- ___50 4014 40! #391 40 a ee om 2 6 © 2,709 
14%, May 22%, Jan x145 Feb 11 1634, Jan 8 Southeastern Greyhound Lines oe 5 1555 152 153. 155 thts =. aie. 3. *39'2 40 100 
374 May 56 Jan 38'2 Feb 11 42% Jan 15 South Porto Rico Sugar com__No par 41", 41}. 4034 41 . =; =n nies 630% 14°, 14% 3,000 
408 Nov 4212 Dec 40'2 Feb 5 42'5 Jan 15 8% preferred - 25 40's 4034 40%. 40! ae 2. 38% 38% 38°8 39 1,600 
27 Dec 342 Jan 274 Feb 13 293, Jan 9 Southern California Edison 25 28 28 O71, 28. ey Si a 3 *40 41! 300 
22 July 28% Feb 21% Feb 10 247, Jan 5 Southern Natural Gas Co _-7.50 #221 223 22° 223 2il, 23 on a ane 37% 31% 1.500 
34%2 Apr 50% Dec 3% Feb 11 51 Jan 2 Southern Pacific Co_________Nonar 46! . 47 4615 467, = Ub = ive 23% 21'2 21'. 1,400 
28 May 5042 Jan 3312 Feb 11 41%, Jan 5 Southern Railway common__No par 3616 362 3614 3650 D> rb th so 44%_ 45" 4 21,600 
5734 May y ks Feb 58!'2 Feb 13 64 Jan 2 5% non-cum preferred pith 100 “61 y 62 61! rth se : 0 33 "2 34% 34% 347; 7,600 
68 Nov 81 Aug 71 Jan 5 73 Jan 6 Mobile & Ohio stock tr ctfs___100 70'2 72 ©7015 72 red na ; ai oo 58'2 58" 600 
15 May 20% Feb  155q Feb 11 18 Jan 9 Spalding (AG) & Bros Inc---1 °16 168 16 163 i ‘te aa ane ee 
4% May 7% Feb 44, Feb 11 47%, Jan 5 Sparks Withington __No par 4¥; 4) 43 a. *. * a "15% 16 900 
6 May 14'2 Jan 6% Feb 13 742 Jan 5 £Spear & Co common________ e615 7 6M% hth i “ te 4% 4% 4% 2,000 
73 Dec 93% Jan 71 «dan. 7 73 Jan 5 $5.50 preferred ____No par #72 75 2, 75 ante m.. SS 6’ 6% 300 
23% Sep 31% July 24% Feb 13 29%3Jan 2 Spencer Kellogg & Sons___- 1 ©2614 27! 27 (27 —" 2 1242 72h a >» 2 10 
1634 May 243— Oct 21 Jan 2 2414 Jan 29 Sperry Corp (The) ___-- saaaaa-==-} 2214 227, 295 53! pd Loe of 25% 247_ 2514 1,300 
8 May 17% Feb 833 Feb 11 10% Jan 8 Spiegel Inc common______--___-_-2 Qe 9% ap lag Fi =. =" 2i%2 22. 21% 22'4 9,500 
68% Dec 90% Feb 67 Feb 13 70. Jan. 5 Conv $4.50 preferred______No par £6734 69 : 68 . a 8% 69 8% | 8% 8%5 = Be 8,500 
13%4 May 185% Feb 155s Feb 11 18% Jan 2 Square D Co______-...__-_-- “5 1634 167 16! "7 . tale oF a & 67 67'2 80 
27 Nov 4512 Jan -25!2 Feb 13. © 29%4 Jan 2 Squibb (ER) & Sons common__1 *26 | 27% 261, 27 ee eee 4 a 5% 1S 3,409 
99 Nov 112'% Feb 100 Feb 9 104 Jan 29 $4 preferred_ te No par P 1005 101 4 sad 2 <i 25% 26 Ya 2534 254% 2542 2542 1,000 
231% Dec 3742 Jan 237, Feb 13 28% Jan 9 Standard Brands Inc com___No par 95. 25% 25 Vg eB seers 380% 10, 300% 100_ 100 240 
83 Dec 102 Aug 82 Feb 11 87 Jan 12 $3.50 cum preferred ___No par £83 85 83 83 , vt hg 7" aa" i = %s gl 7,400 
; : 32 2 3 834 400 
172 May 367% Jan 2073 Jan 6 25% Jan : tandard . 923, 933 ans 
nae OU a OL ee ee hn a. = oe = » 6m 21% 22" 13,900 
89 May 125 Feb 9814 Feb 11 1091, Feb 2 $7 prior preferred __ ives _No par 101! 102 90 90 87 90 85 86 £86 86! 1.400 
50% Mar 63 July 54!2Jan 27 62%, Jan 2 Standard Oil of California__No par 593, 597 a ae seve | ere eee 98°2 98° 1,700 
37%, May 44%July 367%, Feb 13 43 Jan 2 Standard Oil of Indiana__-______25 375% 38% gee oy 2 a Soe 5634 S74 13,200 
63 Mar 80 July 69's Feb 11 78% Jan 2 Standard Oi] of New Jersey_____ 25 pats, 711, 38 38 28 37! ‘a 38 4 7 37% 36% 37' 12,509 
23%4 Jan 31% Aug 25% Feb 11 31% Jan 12 Standard O1l of Ohio common___10 26%. a ; kt nage hy a Ege On ne 69% 70% 22,000 
94 Dec 105 Jan 9312 Feb 11 96 Jan 22 334% preferred series A 100 9314 i ; enact hy 8% 2% 25%— 25%s 25%4 25! 5,300 
10% May 17% Feb 1114 Feb 10 15% Jan 2 Standard Steel Spring common___1 12's of _— oa¢ ee S32. Sore 94 94 200 
41% Jun 49 Feb 38 Feb 11 4112 Jan 13 4% convertible preferred __50 3g 1 ba ee ae” 32 li, =11% 11l'2 12 6.800 
37 May 47 Oct 37%, Feb 13 41 Jan 2 Starrett Co (The) LS tne an SS ot a 30% 30% 3838 38-38 200 
12 May 18 Jan 1173 Feb 13 133, Jan 5  Sterchi Bros Stores Inc ets 1 aa it. tg Lf trainee ths 2 oom Site 374 500 
34 Dec 49 Jan 33 Jan 30 39 Jan 2 Sterling Drug Inc common________5 13% - ” Hy Sy 12% 12% 12% 2s 11% 12! 1,900 
88 Dec 10415 Mar 88 Feb 10 91! Jan 15 314%  preferred_ --- “ie0 3348 33 4 33 2 3378 33 333% Be 3342 331 33% 3.800 
3014 Nov 36% Oct 285, Feb 11 3215 Jan 9 Stevens (J P) & Co ag ------- -f- — SO ee 89 68 88 88 88 88 88 400 
13% May 19'5 Feb 1214 Feb 11 14% Jan 4 p racine A Tid Seep sah sinilan c ; Py 30 29 ? 301.4 2912 39 28%% 29 \2 2874 P9 2,600 
1434 May 24% Oct 1413 Feb 11 18 Jan 2  Stokley-Van Camp Inc common___1 eed Sn core gare = 13 %e 12% = 12% 12'4 12! 4,300 
19% Jun 21%, Jan 19'sJan 9 20 Jan 8 5% prior preferred 20 ey es hy 2 tae 2 ae a. cane 14%, 147 4,500 
10% May 17 Feb 11%,Jan 6 14!Jan 16 Stone & Webster__._____No pa oa ae + ne ys eee 18%, 19! 300 
16 May 25% Feb 165, Feb 11 213g Jan 5 Studebaker Corp (The)_ pate : i +f 2 2 = 12%2 13 12% 12% 12% 12! 4,800 
10'8 May 155g Feb 912 Feb 11 11% Jan 7 Sun Chemical Corp common______1 res a = 2 = 18% 16%8 live 17W¥%e 17% 13,000 
105 July 109'2 Apr 97 Feb 9 97 Feb 9 $4.50 series A preferred No ps —" Pt - > ae _-— | o% 10 3,400 
51 May 7542 Mar 51% Feb 13 58 Jan 2 Sun Oi] Co common ___No ad 2 oe +i os ey * 90 98 *92 98 10 
114 Dec 125 Oct 113'2 Jan 3 117% Jan 6 Class A pfd (412% cum) ; 100 22 mp 5178 yea Slt2 51 6 o2 92 §1% 51% 800 
778 Jan 12%, Sep 91, Feb 11 111% Jan 10 Sunray Oil Corp — 1 115 115 1140 115 114 115!2 114 1151; 114'4 1144 60 
32% May 45's Jan 3473 Feb 11 38's Jan 8 Sunshine Biscuits ‘Ine series 12.50 2 ‘4 10 ae’ 10 ey P 9% 10° 9% 91, 9! 9% 21,200 
854 May 135@ Mar 9%5Feb 5 11 Jan 8 Sunshine Mining Co “ioc oe ie yy + 3, Se 34%— 34% 352 35'2 2,900 
17% May 2414 Oct 1812 Feb 11 21%; Feb 3  Superheater Co (The) No par a" a go -ze 2m 22 ove 9% 9% 93% 4,200 
10142 Jan 160 Dec 141 Feb 11 160 Jan 13 Superior Oil of California POS eo 7 saa ae. en 18%2 18! 18%4 19 2,000 
13 May 24% Feb 385 Feb 11  18!4Jan 9 Superior Steel Corp owas, “aa Ae . se: Pgs * oe 141,141 200 
36 May 47 Mar 385, Jan 24 434 Jan 6 Sutherland Paper Co... __ +4 a 7 = 7 ee, tS 16" 14 14% 14%, 15%6 2,300 
142 Jan 21% Oct 15 Feb 13 165s Jan 19 Sweets Co of America (The) __4.162: gee 38% 40, 440. 40 40 3912 39 39% 39% 500 
305s, Jun 3773 Jan 3112 Feb 13 36°, Jan 19 Swift & Co . 7 pee 18° . 16 “4 13! + 16%4 15! 1s 15% 15 16!.2 15 15 200 
20% Dec 27'4 Jan 18% Feb 11 22 Jan 8 Swift International Ltd__-______ whe eo 33'2 33% 33 332 32% 33 3142 32 5,500 
18% Dec 28'2 Feb 18 Feb 11 21 Jan 5 Sylvania Elec Prod Inc com __Ni : hy rear +8 od oa 76 18% 18° 18%— 18°%4 6,400 
79% Dec 104'4 Mar 84 Jan 8 871 Jan 12 $4 meedeneed I = par : 19 4 19 kK 19's 19 18 b2 19 18 18/2 18's 18! 4,200 
5°s May 10'2 Feb 542 Feb 6 6%,Jan 8 Symington Gould Corp___ : cA “33 “33 | i °57 "3: wt att en ey So = 
~—---+------ o's "8 o°4 078 oO” % o'8 5 be 5! 5° = 
Range for Previous STOCKS LOW poem i HS > : a . — 
Year 1947 Range since Jan. 1 IEW Y c A ALE PRICES 
Lowest Highest Lewen” Highest MEM EXCHANGE wee seen iar Toomey Wetnestay Thursday Friday Sales for 
$pershare  $ per share $ per share $ per share wre nes sept — van we ree, 61 the Week 
T Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10 May 14 Feb a Feb 103 3 
37 May 73 Jan imi | 6M a ~-a-==-- 9 *10 10% 10% 10% 10 10 954 10 LINCOLN’S 954 9% 600 
1314 May 20's Aug 1513 Feb 11 18 Jan 8 Tennessee * See eminence “4 4° 378  4%e 4 4 3% 3% BIRTHDAY 4 4s 900 
5334 Sep 6878 July 5233 Feb 13 60% Jan 5 Texas Co érnes waar “aaneae 16% 16's 16% 16%8 15'2 16% 15% 15% 15% 15% 2,200 
10's Jan 24 Dec 1758 Feb 11 23. Jan 2 ‘Texas Gulf Produc — — 54% 95 | 55'4 55% S242 55's 5242 53! 52%— 527 24,000 
a ye yes, 47 Feb 13 5634 Jan 17 Texas Gulf Sulphur a — 52 ' iy sai 52h 503 $1 ry ' 49%, rr au, 7a 200 
a oe % Dec 37'2 Feb 10 ©46'4 Jan 2 Texas Pacific Coal & Oil £42% 423 4156 423s oat, ius Bas ot rs 2,500 
15%4 Jan 34%4 Dec 29 Feb 10 37%4 Jan 12 Texas Pacific Land Trust________ | 43% =$2% x41% 42% 3742 41% 3742 38" 375% 38% 4,600 
41 Jan 58% Feb 45%, Feb 50%, Jan 10 ‘Texas & Pacific Ry Co.-~~~~~~~100 $194 32's ae 7: a a a > aa hg 15 
13°8 Dec 15%4 Dec 11!'2 Feb 10 164% Jan 9 Textron Ine A peg pe “a - oo tas a Mr o ' Me = 
1812 Dec 19% Dec 19 = mS COMMmCR. --50c 12% 12% 1242 125% 11% 12% 11% 12 1134 11% 5,700 
125, Dec 2112 Feb 19 dan 5 s wan. ea. Nopar #192042 °191, 20% 19, 20%. 19% 19! 19 «19 400 
41 Dec 5912 Feb 397, Feb 5 464 Jan 9 ae seme , g Co common-_-__5 r12% 12% 12% 12! 11 Ve. 12% iii. 18s 14i%- 11% 1.400 
12 May 17%4 Feb 1254 Jan 29 13% Jan 15 The Fair _ preferred_______No par *41 42 *41 42 41 41}2 40 40! #4042 41% 420 
95, May 137g Feb 85g Feb 11 1018 Jan 8 Thermoid cic sien -----~~--No par *125%_ 13 #1234 13 *1258 13 125_ 125 12%: 12% 400 
45 Dec 6014 Feb 45 Feb 5 47% Jan 9 $215 div I a 1 91% G1, _*9 914 B34 G\s% G58 B83, 85% B%% 1,100 
6° Aug 147— Feb 812 Feb 3 93, Jan 9 Third Aven ie T preferred_____-_50 “=. = “46 45 h2 43'6 44%2 42-43% —_- 
1634 Jan 2434 Oct 193% Feb 11 233, Jan 2 Thomas & 71 F ransit Corp__No par *Q95% 97% ce 934 9 91, B34 83, B's 53 3,000 
jo = 16%4 Feb 1044 Jan 26 10%2 Jan 8 Thompson “J iy sate a Me A + a ro fs a » 3S a. 2 soe 39" 2,300 
~~ ime ~The ha Z heaeaes 10% 10! 10 + =10! *10 10% 
85 Dec 106 Mar 85 ; Feb " oo 4 poo R On, eonmecte com ____No par “42% 4354 417, 417 40°, 40%, 39% 41 41', 42 1,000 
3%4 May 7% Feb 314 Feb 11 4%,Jan 6 Timea Rtas ge rn = --~--100 *85 BT *85'2 87 *B512 87. 87 87 £86 87 10 
20 May 3912 Feb 24 Feb 5 2742 Jan 5 $3.50 cum nr emma oe tee Ap MEN 3% 3M 3'2 3% 3'2 3% 2,600 
‘- iy Mie Oct ister is Men 2g Se ee dee Gc | uk” Set “26. S70 “a2 ' 2% =% *20% 23 
94 Dec 1081 Feb 95% Jan 2 99 Feb 11 $3.75 pret r e il com___10 20 204 20% 2% 1952 20 193g 19% 194, 19% 10,600 
try pe 21% Feb 1754 Feb 11 193, Jan 17 Timken Detroit ae ~e Ta Hh ; “ies As "hate 4 5 a "98 © 480 
2a ay 5334 Oct : > 1 ; se erence oe ce ea ans 9 "8 8 “4 8 9 173, 18 17% 18% 
ioisey tb Sin ORO Be? Btomenes Gore Nee aa Hw a 
May 227% Jan 17. Js 9 207 ‘ ° 2 PSE Rae 2 2 2 2 1l‘%@ 11! 11 11? hey 11! ‘4 
ie te ie! oe: eee a ee ee ae ae Ta aS 
4 May 734 Feb 1 3 ‘ - -—— ‘lo* 2 "19% 2 5'2 1512 15!. 15'5 £1538 a7 
12% Dec 15% Nov 12% Feb 11 14% Jan 22 788, preferred. onsen: + ~~ eg 1 101, 101. 100, 101 *98'2 100 *98% 100 70 
2115 Dec 38% Jan 19 Jan 23 225% Jan 5 20th y Med od Dorp ——— ..._No par 13%%4 1334 1234 1%3% 12%. 112 1236 19% 12% 123 4.100 
3453 Aug 48 Jan 3314 Feb 13 3614 Jan 5 $1.50 PA ox Film com__No par 19% 19% 197% . 20 19% . 19% 19 195% 19%, 195, 10.300 
93 Dec 104 Jun 92. Jan 27 i a9 $4.50 our pecissend ee a a yar fi a Rs a" 3344 3 3314 33% 33% 33! 1,100 
7 Dec 16 = Feb 65s Jan 16 75 Jan 6 Twin City Rap T 4 5 TOME 32,92 92'2 921'2 *913, 93 200 
30 Nov 5114 Feb 30 Feb 10 32%2 Jan 21 5% conv 4 pes ee “6m = 6% 6% 6% 6% 654 65a = 658 6% 634 1,000 
9% May 7% Oct 10%Feb il 14%Jan 5 Twin Coach Co a 20% 30" “. % 30,30 *30%— 30'2 *30%_ 30!2 "20 
Sit IR 1 10°4 103 10% 11 1042 10% 104% 10%. 10% 10'%4 2,700 
12 Dec 15% July 10 Feb 11 12 u. 3 ' ; 
43%May 58% Feb 46% Feb 10 51% Jan 9 Underwood Corp --~~~~~~ iceae 2 tan aa ee Ey ie eee a. 10, 10'% 1,800 
asie a a - 10's Feb 4 1142 Jan 9 Union Asbestos & Rubber Co_ ie by re My aa + po Hh ph bs oc pr 4742 47% 1,600 
2 May 7%— Oc 2758 Feb 11 3434 Jan Union Bag & Paper... Nona 3 “by 4 hd 4 10% 10%: 1,100 
i* — ig suly 9314 Jan 22 102 Jan 2 Union Sbiie & cation “Ne aed 4% 25'4 Eth 36 ? 93%; 35% ante 25 . acy geet pm 
. a ar 106 Jan 2 109 Jan 23 Un EI Coof Mo pfd $4.50 ser__No #1 ay " pod 9434 95% 8,200 
91%2 Dec 106% Sep 91 Feb 9 91 Feb 9 Preferred $3.70 series.-Nopar *90" 923 we a ak —” 108% 108% 80 
85 Dec 104 Jun 86 Jan 6 90 Jan 2 40 Sseries____- nO par *90 92 Y4 91 91 91 91 *90_ 92 “90 92 50 
20 «Apr 27 ~=Dec 2112 Feb 11 26% Jan 2 Union Oll of California: aides yes | "Sar Gee “hi aa seve. 9. *86°8 8812 *865~ 882 90 
120 Apr 164% Dec 152 Jan 19 165 Jan. 2 Union Pacific RR Co common__- 1 > foal ity =? toh, 21'2 22 21%, 22 10,100 
Sia bond 111, Feb 98%3 Jan 22 101%Jan 2 4% non-cum preneered. 7.160 "99% 100 "994 "99! “997 1oo% vee yobs 155% 156% 2,300 
’ Y 3 9c = ® — —. en a ee eee vs 4 8 bs 8 vv /2 99° € g2 
ay 3834 Feb 3134 Jan 26 35 Jan 15 Unien Tank Car............ No par 33% 33% 34 3432 34% 345% x33 337 033 3344 ee 





For footnotes see page 24. 
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Range for Previous 
Year 1947 


Lowest Highest 
$ per share $ per share 
167% May 25's Dec 


102 Dec 110 Sep 10512 


1544 Dec 28'2 Apr 
75 Dec 1207s Apr 
18'2 Sep 2414 Nov 
28% Jun 35 Dec 
26%4 Jan 3312 Nov 

3%. Dec 814 Feb 
50 Dec 83 Jan 

2%sg Dec 4', Jan 
41 Dec 5344 Mar 

5'2 Dec 10'4 Feb 
65'2 Dec 95 Jan 
11'4 May 19}2 Oct 
a5 May 4332 Jan 
447, Jan 5934 July 
20 Dec 2414 Jan 
12'2 May 1914 Feb 
15°s May 2334 Oct 


91 Dec 106 Jan 90'2 
2 Feb 


12°, May 20°%% Oct 
86 May 107%4 Feb 


171 Dec 196'2 Mar 1704 


13% Dec 33 42 Jan 
71% Dec 94 Feb 
37 Dec 5314 Feb 
548 May 934 Oct 
25%s8 Jan 39%8 Nov 
1614 Jan 24%% Oct 
9% Dec 10 Apr 
35 May 4642 Oct 
467s Dec 73 Feb 49 
2344 May 39 Jan 


92 Dec 10332 July 87 


40'4 Dec 6042 Feb 
127!2 Dec 165 Feb 130 
3842 May 5142 July 41% 
67 Dec 81 Feb 66\% 
6158 May 80 Dec 
133 Dec 150 Mar 132% 
x17°4 Nov 2 Feb 
38 Dec 4854 Feb 38 
5 Jan 815 Oct . 
8 Jan 12'4 Feb 
965, Dec 109% Jun 93 
542 Dec 10%, Jan ‘ 
x33%4 Dec 52 Feb 3142 
16 May 22 Feb 
4% May 11% Feb 
20 Dec 233% Dec 


16342 Dec 192 Mar 150 


1344 Dec 29'4 Feb 

56142 Dec 91's Feb 57 
1314 May 22 Feb 

14'2 Dec 187% Feb 

12'4 May 20%, Jan 

265, Dec 39 Feb x2 
84 Nov 94! Feb 

85% Nov 94 Jan 

3532 May 50“s Nov 

85 Dec 10474 May 

95 Dec 97'4_ Oct 

5’ May 10°s Nov 

69 May 112 Nov 

14 Nov 16°%s8 Oct 
107'2 Dec 121 Feb 109 
34'4 Dec 45 Feb 3544 
3142 Dec 40 Jan 3014 
31 Oct 38 Feb 3: 
30 Dec 33'2 Nov 

30 Aug 334% Oct 


Range for Previous 
Year 1947 
Lowest Highest 
$pershare  §$ per share 


57 Apr 7512 Feb 63 
13% Apr 17% Jan 
297s Apr 36% Feb x30 
100 Dec 109 July 100%8 
X17%2 May 247% Jan 
773 May 1312 Feb 
10%4 Dec 197, Feb 11% 
88'2 Dec 106!2 Mar 85! 
12 Dec 18%, Feb 10! 
21 May 3634 Nov 2542 
197% Dec a7 Jan 
1773 May 235, Feb 177 
20 Sep 26%4 Feb 18 
30 Dec 41 Feb 25 
5% Dec 1234 Jan 
372 Jan 52%4 Nov ’ 
83%4 May 90 Feb t 
211, May 34', Jan 201: 


105 Dec 117's Mar 106 

11212 Nov 121% Jan 11414 
103°4 Dec 112% Jan 104%. 
106% Dec 11614 Aug 10512 


32% May 47 Oct 
105 Dec 113 Jan 103 
534 May 10% Jan } 
38% May 75'o Jan 3534 
4 May 9'% Dec 
934 May 3253 Dec 
26%2 Dec 42% Feb 2 
65 Dec 90 Mar 69 
17 May 2634 Sep 18° 8 
27% May 38% Oct 


22% May ar Dec 


88 Dec 105 Aug 38%, Vy 
10634 July 911% 
30 Nov 55 Jan 30 


94% Dec 


26 May 4342 Dec 3414 
82% Dec 10212 July 85 
62% Mar 76 Dec 80 
99 May 103 Feb 997% 


31 May 53% Oct 


90 Dec 101% Mar 86 


2612 May 34 Feb 
19% May 297% Feb 19 
942 May 17% Feb 10 


84 July 90 Feb 90 


29% May 34 Feb 
5% May 12 12 Dec 





93 


Range since Jan. 1 


Lowest 
$ vical share 
7, Feb 10 


Jan 
Jan 
Jan 


Jan 2: 


Feb 


2 Jan ¢ 


Feb 
Feb 


2 Feb 


Feb 
Feb 
Feb 
Feb 
Feb 


2 Jan : 


Feb 


3 Feb 


Feb 


4 Feb 


Jan 


Feb 
Feb 


2 Feb 


Feb 


4 Feb 


Feb 
Feb 
Feb 
Jan 


: Feb 


Jan 
Feb 
Feb 


2 Feb 


Feb 


Jan 
Jan 
Feb 
Feb 


2 Feb 


Jan 
Feb 


7, Feb 
Jan ‘ 
2 Feb 
Jan 2 


Feb 
Feb 
Feb 
Feb 
Feb 


Jan : 


Feb 
Feb 
Feb 


252 Jan 


Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 


3244 Jan 


Highest 
$ per share 


26%2 Jan 
107'2 Feb 
185s Feb 
86 Feb 
22 Jan 
15% Jan 
35 Jan 
31'2 Jan 

4'4 Jan 
55 Jan 

258 Jan 
43 Jan 

6%4 Jan 
70 Jan 
20 Jan 
42's Jan 
56°s Jan 
2212 Feb 
1612 Jan 


21'2 Jan 
97 Jan 
18%8 Jan 
105%2 Jan 
175 Jan 
1412 Jan 
72 Jan 
4234 Jan 
8% Jan 
36 Jan 
2114 Jan 
9%, Jan 
4514 Jan 
532 Feb 
33'2 Jan 
90'2 Jan 
45% Jan 


1377s Jan 


47 Jan 
70 Jan 
785% Jan 
140'2 Jan 
1974 Jan 
40's Jan 

57s Jan 
10 Jan 
97'2 Jan 

57% Jan 
34 Jan 
17°4 Jan 

538 Jan 
23 Jan 
163!2 Jan 
1434 Jan 
64 Jan 


167% Jan 
14%4 Jan 


26 Jan 2 


1414 Jan 
29'2 Jan 


86 Feb 
4734 Jan 
89!2 Jan 


10!, Jan 
106 Jan 
16% 3 Feb 


114 Jan: 


20 Jan 
375s Jan 
34 Jan 
34 Jan 
321%2 Jan 


32%4 Jan 1: 


Range since Jan. 1 


Lowest 
$ per share 


Feb 


2Jan : 


Feb 
Jan 


5s Feb 


Feb 


Jan 22 


Feb 
Feb 
Feb 
Feb 
Jan 


Jan 2 


Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


2 Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 


2 Feb 
14 Feb 
s Feb 


Jan 


Feb 
Feb 
a Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Jan 


Jan : 


Feb 
Feb 


4 Feb 


Feb 
Feb 
Feb 
Feb 
Feb 


Highest 
$ per share 


66 Jan 
1512 Jan 
32% Jan 


103%2 Jan 


22 Jan 
103g Jan 
12 Jan 
91 Jan 
1314 Jan 
32 Jan 
25% Jan 
2242 Feb 
19 Jan 
21% Jan 
3042 Jan 


6's Jan 
40) 2 Jan 
862 Jan 
247% Jan 
17 Jan 


10844 Jan § 
117%2 Jan 


106! Jan 
110!2 Jan 
44 Jan 


= v2 Jan 


4%, Jan 
asi Jan 
117s Jan 
3542 Jan 


4334 Jan 
9042 Jan 
90 Jan 


100% Jan 


47'2 Jan 
92 Jan 
2734 Jan 
23%4 Jan 
125, Jan 
90 Feb 
28°34 Jan 
1154 Jan 


to 


or 91S) Blok wi wi ev) 


~) 


ToUuUowut 


Keroe 
© 


“I tot 


— 


t Nore — 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
United Aircraft Corp common-_-_--- 5 
5% convertible preferred__._- 106 


United Air Lines Inc common-_-_-_10 
442% cumulative preferred___100 


United Biseult | Cou. ..1—-..« No par 
United Board & Carton Corp 10 
United Caren CO... No par 


United-Carr Fastener Corp__ 
United Cig-Whelan Stores com. _~30c 
$3.50 convertible preferred____100 


United Cory common__......--...- 1 
$3 neGtersGees......~.. 06. -2es..G 
United Dyewood Corp common___-1 
7’o preferred 100 
United Electric Coal Cos_____----- 5 
United Engineering & Foundry.---5 


United Fruit Co. ......,....<N@ par 
United Gas Improvement Co___13% 
United Merch & Mfrs Inc com_.-_-1 


U S & Foreign Securities___.No par 


$4.50 preferred _____.-..~-- _No par 
U & Fréight. Ce__..._.-.4_.._. No par 
U S Gypsum Co common__-__-_--_-20 
71%. mrererrea.._.-..-- __ = ae 
U S Hoffman Machine Corp. 5 
4%4°o preferred_ anoteescawrerc 
U S Industrial Chemicals___~ No par 
U S Leather Co common____No par 
Partic & conv class. A__--- No par 
U S Lines Co vemmon-_-_..-_--.--- 1 
646% : pretertee oc cine wii ks 10 
U 8 Pipe a Foundry__-.__.-._-_ 20 
US Playing Careé--Co_—- ~~ 10 
U S Plywood Corp common-_-_-_-_--1 
3°4% cum pfd series A. ___- 100 
U S Rubber Co common__-_-__-_--. 10 
8‘o non-cum Ist preferred____100 
U 8 Smelting Ref & Min com_-_--50 
1%. Prefterrea ._.—- __.50 
U S Steel Corp common__-_-- No par 
1% + preferred:~_— a! __100 
U S Tobacco Co com_.._._.-No par 
7%o non-cum preferred______-_ 25 
United Stockyards Corp_____-_---- : 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred_________ No par 
United Wall Paper Inc common-_-_-_2 
4% cum conv preferred________ 50 
Universal-Cvclops Steel Corp____-- 1 
Universal Laboratories Inc_____-_-- 1 
Universal Leaf Tobacco new_No par 
8% “preferred... —.-_........166 
Universal Pictures Co Inc com____1 
G34% preterred....<.......-64% 100 


V 


Vanadium Corp of America__No par 


Van: Newman Cec. 2. 2.50 
Van Raalte Co Inc new 10 
Vertientes-Camaguey Sugar Co__61% 
Vier Croemice Cy... 2.50 
Vicks Shreve & Pacific Ry com__100 

5% non-cum preferred___-_-_~ 100 


Victor Chemica] Works common-_-_-_5 
32‘ cumulative preferred___100 


342% preferred 2nd series____100 
Va-Carolina Chemical com_._No par 
6% div partic preferred______ 100 
Virginia Elec & Pwr Co com__No par 
Pe, a eee ee 100 
Va Iron Coal & Coke 4‘, pfd__-_25 
Virginian Ry Co common__-__--- 25 
a ee 25 
Visking Corp (The) vids acta 
Vulcan Detinning Co common____20 
7% cumulative preferred__--~_~- 20 
STOCKS 


NEW YORK STOCK 
EXCHANGE 


W 


Wabash RR 412% preferred___-100 


Par 


Waldorf System____-__--_-_-- No par 
Walgreen Co common__-_-_--- No par 

49° preterree: 4. 4. ones 100 
Walker (Hiram) G & W___-- No par 
WGINGFrt GO wc kcon ce qi ciwin No par 
Ward Baking Co common_____---- 1 

ae a 100 
Warner Bros Picttres...__.....—.- 5 
Warren Foundry & Pipe__-_-- No par 


Warren Petroleum Corp new com __3 
Washington Gas Light Co___No par 


Waukesha Motor Co________---_-. 5 
Wayne Knitting Mills-._._._.-- wall 
Wayne Pune Ges... nn nk wn us 1 
Webster Tobacco Inc_.--__---.--- 5 
Wesson Oil & Snowdr com___No par 

$4 conv preferred_______~_- No par 
West Indies Sugar Corp___-_-----1 


West Penn Elec Co ‘The)_ No par 


Class A .- No par 
TH QeOlereOR. a. 2 ser2s. eee 
OW. SUCTORIINS £464 onee enn 100 
West Penn Power 412% pfd____- 100 
West Va Pulp & Paper com__No par 
416% -preterreé._.....o~ eciunns = 
Western Air Lines Inc...........- 
Western Auto Supply Co____- ~~ io 
Western Maryland Ry com-__--- 100 
4% non-cum 2nd pfd__.__-_-- 100 
Western Pacific RR com____No par 
Preferred. eaves Ai .i.n22..£ 100 


Western Union Teleg class A_No par 
Westinghouse Air Brake_._._No par 


Westinghouse Electric com_____ 1214 
312% cum pfd series A______ 100 
3.80% cum pfd series B.____ 100 

Weston Elec Instrument______ 12.50 

Westvaco Chlorine Prod— 

CORUMGM: .cnate.i-uadsucacs No par 
$3.75. preferred____.:__.._ No par 

Wheeling & L Erie Ry com____100 
542% conv preferred__.____- 100 

Wheeling Steel Corp com____No par 
$5 conv prior pref________ No par 

White Dental Mig (The S S)____-_ 20 

White Meter GG... 10 inne 1 

White Sewing Machine com______ 1 
$4 conv preferred________? Yo par 
ys we See ee 20 

Wilcozm Oi] Cou_______ Biiliidnak ddan 5 





Monday 
Feb. 9 
$ per share 
237% 24% 
106%4 109 
177s 18!2 
82!2 842 
20 20%8 
13 1332 
31% 31% 
287s 30 
3% 378 
51 51 
2% 238 
41'4 42 
53% 61% 
66 6b 
18 184% 
39 39 
50% 51 
217 22 
15% 15%8 
18142 18%4 
91% 92 
16/2 18 
9514 95% 
17034 17342 
14 14 
71 72 
36 36 
638 612 
32 32 
19% 198% 
"934 9% 
42 42 
*52 53 
27 27%8 
87 87 
4012 41! 
133 133 
a4 44 
67 69 
715— 7238 
133% 13414 
1773 18 
38% 38% 
5M 5% 
9he 9% 
*90} 95 
5 5 
‘3115 ayie 
1642 17} 
434 4%, 
20 21 
152 152 
13 13 
5742 +58 
15% 15% 
1334 13% 
"23% . 24 
12%5 12%% 
263, 2648 
‘85 92 
*85 92 
*42 4338 
*89 8942 
°87 95 
83 836 
100'2 100'2 
1646 16% 
113'2 11312 
*18'%4 «18% 
"36% 3734 
31% 32 
33 33 
30 3236 
30 3242 
Menday 
Feb. 9 


$ per share 


64 
1458 
K 9 | 


*102'%4 


2038 
9's 
12 
&6 
11 
2614 
2258 
223% 
1814 
19 


27% 


53 
44'2 
83 
217s 
14%, 
108 
115 
104!2 
105'5 
4254 
103 
738 
3834 
92 
272 
301% 
68 


6614 
1514 
31 


~1OONmW 





LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Feb. 10 Feb. 11 
$ per share $ per share 
22% 241% 227% 23'2 
1052 107!4 106 108!2 
16%4 1778 167% 1793 
80 8258 80 8054 
x19%4 203% 19 19%, 
1242 13 12%%4 1258 
30 31 30% 3042 
30 30 29 30 
3% 378 354 354 
48'2 50 49'4 49 va 
2% 23% 2% 4 
41 41'4 413% “1 3g 
534 53,4 538 6 
65 65 57% 62 
1742 18 17% 17% 
38 3912 3834 3834 
48 50'2 48'4 49 
2132 214% 21 2158 
14'2 15% 14'4 1442 
i7% 18% 17% 17% 
91% 912 92 92 
16'2 16'2 15% 1512 
93 94). 9212 94'o 
‘17034 173% 171 174 
12%4 13 12'2 12'2 
71 a3 71 Ti 
35% 35 3458 34%4 
6 #44 618 62 
x305¢ 315% 30%2 30% 
185% 19% 18 182 
*B%% 914 "B15 914 
41 41 41 41 
32 52 *51'42 S2Y% 
26% 26%4 255—_ 26 
87 90 “87 90 
39 4042 38'2 3934 
ap 1325, 132 132 
43 44 4234 43% 
*67 69 “67 69 
69 71% 68% 695% 
133 133% 133% 13314 
17\ 1778 175@ 18 
38! 39% 38% 38% 
5 5% 434 S 
9% 9% 876 9% 
90% 95 90'4 95 
434 5 45% 47% 
31 34 *30'2 34 
16% 16'2 °16 17 
4% 45% 414 4%, 
20 2014 193 20 
153 153 *152 155 
12% 13 12% 123 
5848 58a x57 58 
14% 15 14% 15 
13 1312 12% 13 
2212 23 22% 2218 
12% I3% 12% 13 
25% 25%2 x245, 25 
82 92 82 92 
85 99 *85 92 
42 42 42 42 
89 8912 89 892 
"87 95 *87 95 
742 86 7% 75@ 
98 98 93 93% 
1534 16%% 157g 16% 
*1133g 113% 113%@ 113% 
"181, 18%4 18% 18's 
*3634 3714 3612 3614 
30% 30% 30%4 30% 
2 32% *31 32 
*30 3238 30 30 
*30 32% *28'42 32 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Feb. 10 Feb. 11 
£ per share $ per share 
64 64 63 63 
1412 14'2 145% 145% 
31 31 x30 30 
102 103 x102 102 
x1934 20% 19% 19% 
9 9 858 878 
11% 12 1l% 115% 
86 86 85 86 
10'2 11 10'2 105% 
2534 26!2 2534 26 
20'2 225% x20!2 20% 
22% 22% "29 22 
18 183% 18 18 
18 19 18 18 
27% 27% 2634 2634 
5 5% 5 5 
41 44 39 40% 
x82 82)2 82 82 
21 2134 20%2 21 
14 145% 1334 14 
108 1092 108 108 
115 116 115 115 
“104% 10512 1042 104% 
10642 106% 105'2 106% 
42 42\%4 40 4034 
103 103 103 103 
7% 73% 7M 7% 
37% 38% X3614 3634 
Ble 9% 82 83, 
27 272 25° 272 
2834 2834 2848 285% 
68 6934 6934 6954 
19 1912 185, 19 
34 3434 x33 3312 
25% 26% 25% 257% 
8673 87 852 87 
93 94 914—8 915% 
30% 30'%2 30 30 
34% 35 3542 352 
89 89 88, 885% 
80 86 "718 85 
100'2 101 101 102 
38'2 40% 38% 3954 
8632 86% 8742 8732 
26 26% 26 26) 
19% 20 19 1914 
10% 10% 10 1014 
90 917% 90 917% 
2634 27% 2634 27% 
9% 9'2 9 9 





For footnotes see page 24. 


Thursday 
Feb. 12 


S$ per share 


LINCOLN'’S 
BIRTHDAY 


Thursday 
Feb. 12 


$ per slrare 


LINCOLN’S 
BIRTHDAY 





Friday 
Feb. 18 
$ per share 
23% 23% 
106 107'2 
1778 18% 
80! 2 81 
193, 19%8 
12%4 12% 
297%, 30 
29 29 
35% 33% 
49 50 
26 2‘%4 
40 41 
538 534 
58 62 
16%, 17‘%4 
3B, «=D 
48 4854 
203 21 
14 14%% 
17% 73% 
91 92 
15% 16% 
9342 9432 
171 174 
12% 12% 
71 72 
34% 34% 
6 6 Ye 
30 30 
1812 19 
"378 9% 


8 
87 90 
39°54 40% 
131 132 
21 43 
67% 69 
68%4 6954 
132% 133% 
bY be 17% 
38! 3912 
5 5 
9} 9% 
90%, 95 
45% 434 
30% 33 
16 16 
414 43% 
19% 193 
152 155 


12% 12% 
58% 89 


1434, 1434 
125, 13 
22 22 
13 13% 
245, 25 
8&2 92 
86 86 
43% 43% 
89's 892 
87 95 
7% 734 
91 94% 
16 16%6 
113% 114 
17% 1854 
36 3654 
30% 31% 
32 32 
28)'2 30 
28 32 
Friday 
Feb, 13 


$ per share 


62 65 
14% 15 
30 30 
101'2 102% 
20 204 
8° 8%4 
1142 11% 
16 86 
10%4 11 


18) 19! 
25% 26% 
5 5 
391% 9 
80'2 82 
20%4 21% 
132 137 

105 108 
115 115 
10542 105! 
106'4 107 
40 40 
103 103 
72 7% 
3534 636 
9 9} 
252 27 


18% 19 
38 ‘4 33 

1534 2638 
86 86! 2 
911% 9314 
30% 30% 
36 36 
88 88° 4 
78 65 
i00'2 106 
3854 39%, 
86 86 te 


25%4 25% 
19'2 19'2 


10 10'%4 
90 917% 
27% 27% 


9%8 9% 


Sales for 
the Week 
Shares 


11,200 


14,500 
2,100 
1,900 

600 
2.600 
200 
4,800 
70 

36,900 

1,800 

400 
70 
4,000 
500 

10,100 
2,400 
8,000 


5,800 
100 
200 

2,100 


600 
10 
800 
1,500 
1,100 
9,700 


2.400 
300 
4,200 
50 
8,500 
400 


3,600 


700 
1,300 
600 
4,500 
1,100 


Sales for 
the Week 
Shares 


200 
300 
900 
310 
2,000 
100 
,600 
110 
.800 
700 
11,200 
600 
700 
400 
700 


— 


x 


~ 


800 
400 
360 
5,700 
9,700 
90 
100 
40 
120 
2,200 
40 
1.500 
2,100 
6,000 
900 
900 
200 


)},400 
4.500 
6,600 

240 
800 
400 


~ 


1.300 
340 


20 
4,200 
90 
400 
600 
000 


Pw 


190 
,000 


~ 
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LOW AND HIGH SALE PRICES 


j Range for Previous 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
: Lowest Highest Lowest Highest EXCHANGE Feb. 7 Feb. 9 Feb. 10 Feb. 11 Feb. 12 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 
i 6% May 1342 Feb 7% Feb 10 9% Jan 9 Willys-Overland Motors eom__-_ __ 1 8% 836 8 838 7M, 8 7M Te 
| 51% Sep 6434 Oct 51% Feb 11 58 Jan 29 $4.50 conv pfd:series A____No par *53%2 55% 5342 5342 52% 53 51% 51% 
f 10% May 27 -Oct 1236 Feb 11 16% Jan 21 Wilson & Co Inc com________No par 1334 13% 135% 133% 13 13% 1233 13 
88% Dec 99 Jan 84% Feb 10 88% Jan 21 $4.25 preferred —......... No par *84% 86 "84l—_ 857% 844%, 84% “82% 83% LINCOLN’S 
| 16 Jun 20 Nov 16% Feb 11 19 Jan 8 Wilson-Jones Co 10 *17% 17% 17% 17% 17 17% 16%, 16% BIRTHDAY 
! 15% Dec 19 Nov 15 Feb 10 17% Jan 9 Wisconsin El Pwr Co common_-__10 15% 15% 153g. 15% 15 15% 15% 15% 

135 Oct 145% May x138 Jan 13 138 Jan 13 "ae 100 *132% 139 #13242 139 *132% 139 *132'2 139 
31% Dec 36 Dec 28 Feb 5 33% Jan 2 ‘Woodward Iron Co (new)_------10 30 30 30%4 31 29% 30%2 29 292 
: 43 May 53 Feb 43% Feb 11 4742 Jan 15 Woolworth (PF W) Co_____----_-- 10 44% 443% 44 44% 43% 44% 43% 433% 
\ 48% May 6812 Feb 53 Feb 13 6442 Jan 5 Worthington P & M (Del)_-_No par *56 5634 56%4 S644 54% 56 5342 55% 

75 Dec 94% Apr 78% Jan 5 8142 Feb 4 Prior pfd 442% series________ 100 *80 803% 80 80 8042 80% 79 79 
j 83 Dec 106 Feb 82 Feb 13 89 Jan 8 Prior ptd 442% conv series___100 *85'2 87 8512 87 *85% 87 83 85 

53 Dec 80 Feb 58 Jan 5 64% Jan 19 Wright Aeronautical _.__._._._._._No par *58% 62 *591n 61% 60 60 58 58 

62 Nov 70% Mar 61% Feb 13 67% Jan 13. Wrigley (Wm) Jr (Del)__--__No par *63% 63% 6314 63% 63 63 62 63 

& May 18%. Feb 8% Feb 10 10% Jan 15 Wyandotte Worsted Co___________-§ *9Vy 9% 912 9% 8% De 8% 93 

{ 

3342 Aug 45 Jan 28% Feb 6 34% Jan 2 Yale & Towne Mfg Co____--_____25 28%, 29 29% 29% 29 29 28% 28% 

10% May 1634 Feb 11% Feb 11 1342 Jan 10 York Co:p common 1 *12 12% 12 12 11% 12 l1l% 11% 

37% Dec 50% Mar 39% Feb 11 4342 Jan 19 442% cum preferred_________ 50 *41 43 42 42 *40 41% 3944 39% 

1442 May 23% Oct 16% Feb 10 21 Jan 5 Young Spring & Wire___----_ No par 17% 17% 17% 197% 16% 1634 16% 17 

53% May &3 Oct 66% Feb 10 79% Jan 2 Youngstown Sheet & Tube___No par 69% 70%% 70% 71 66% 6934 66% 68 

15 May 21% Feb 155% Feb 10 184% Jan 2 Youngstown Steel Door______No par *16% 165 16! 165% 15% 16% 15% 15% 

1442 May 25 July 1934 Feb 11 23% Feb 2 Zenith Radio Corp_______-___ No par 21% 21% 21'2 22 20% 21% 1994 20% 

5% Jun 10%s Jan 55g Jan 13 6% Jan 2 Zonite Products Corp_._._—....__ 1 53%, | («55% 534 57% 5%, 534 55% 5% 



















Transactions at the New York Stock 
Daily, Weekly and Yearl 


Exchange 

























Stocks, Railroaé Int'l Untted States Total 

Number of and Misoe. Foreign Bank Government Boné 

Week Ended Feb. 13, 1948 Shares Bonds Bonds Bonds Bonds Salea 
@aturday____._._______ ~ 331,820 $1,324,000 $55,000 ae: Piet 2 te $1,579 000 
OS a 654,830 2,590,000 298,000 $35,000 2 923,000 
Tuesday____.__.._____ 1,458,280 4,268,000 408,000 3,000 . : 4,679 000 
Wednesday ee ase 1,486,620 4,589,000 300,000 14,000 $5,000 4,908,000 

Thvesday...._ -———___—_-— — Holiday ——— —-——-—__ -_____-—____ 

“ 228,160 2,955,000 312,000 47,000 ech Ss 3.314 000 
Total aie 4.859,710 $15,726,000 $1,373,000 $99,000 $5,000 $17,203,000 










Stocks—No. of shares_. 


UV. @. Government__ 
International Bank 





Bonds 












Total 


Railroad & Industrial 











Week Ended Feb. 13 





1948 1947 1948 1947 
4,859,710 5,815,110 29,871,596 37,223,800 
$5,000 $16,000 $197,000 $180,000 
99,000 ae 1 233.000 
1,373,000 1,184,000 9,884.200 9,952,100 
15,726,000 16,500,000 135,997,000 162,075,700 
$17,203,000 $17,700,000 $148,011,.200 $171,847,800 


Jan. 1 to Feb. 13 











Daily, Weekly and Yearly 




















Transactions at the New York Curb Exchange 


*Bid and asked prices; ro sales on this day. %Im receivership. a Deferred delivery. nNew stock. rCash sale. sSpecial sales. wd When distributed. x Ex-dividends. y Ex-rights. 


Friday 
Feb. 13 
$ per share 
yb 7% 
514% 53% 
12%.4 13 
6248 83% 
16 162 
15% 15% 
13212 139 
293, 29% 
43% 44 
53 54 
77'2 80 
62 82 
61 61 
6144 62 
B's 67s 
29 29 
11%, 11% 
3914 39% 
16?. 1632 
G7% 68% 
15%. 15% 
20 20% 
8 544 


Sales for 
the Week 
Shares 


11,700 
500 
,400 
100 
700 
,500 


11 


1 


,000 
200 
000 
120 

£0 

30 
,100 
,900 


Noe 


~ 


900 
2,800 
300 
800 
.700 
1,500 


4,800 
3,800 





























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Feb. 13, 1948 Shares\ Domestie Government Corporate Total 
0 eee ee 63,720 $96.000 $35.000 $2,000 $133 000 
Monday es 166,315 182,000 4.000 1.000 187 000 
Tuesday. 333,735 297.000 6,060 20 000 523,000 
Wednesday-_-_ . 356,880 293.000 5,000 8,000 306,000 
Thursday - Holiday 
Friday 239,059 193,000 1 000 194,000 
Total 1,159,700 $1,061,000 $50,000 $32,000 $1,143,000 
Week Ended Feb. 13 Jan. 1 to Feb. 13 
1948 1947 1948 1947 
Stocks—No. of shares 1,159,700 2,675,295 6,944,069 14,126,511 
Bonds ° 
Domestic... $1,061,000 $1,053,000 $7,541,000 $7,135,000 
Foreign government 50,000 65,000 1,018 000 1,003 000 
Foreign corporate wien 32,000 11,000 298,000 65,000 
.,  ) $1,143,000 $1,129,000 $8,857,000 $8,203,000 


























































Bond Record «» New York Stock Exchange 
WEEKLY 


Range for Previous 


Year 1947 

Lowest Highest 
104.25 Sep 106.6 Feb 
106.4 Dec 108.21 Feb 
111.23 Sep 112.6 Feb 
101.8 July 102.6 Feb 
106.13 July 106.13 July 
108.16 Dec 108.16 Dec 
114.8 May 114.8 May 
104.12 Feb 104.12 Feb 
104.24 July 104.24 July 
104.14 Sep 104.23 Feb 
101.27 Dec 104.18 Apr 
101.26 Dec 104.4 Jan 
101.24 Dec 104.10 May 
101.24 Dec 104.15 Apr 
101 Dec 103.20 Apr 
105.17 Jun 105.17 Jun 
100.7 Dec 103.19 Apr 
101.7 Dec 105.18 Sep 
102.6 Sep 102.24 May 
100 Dec 102.24 May 
100.13 Nov 100.13 Nov 
102.12 Apr 102.12 Apr 
101.12 Dec 102.6 May 
102.4 July 102.23 Apr 
101.20 Dec 102.25 Apr 
102.30 Apr 103.1 Apr 
101.23 Dec 103.2 Jan 
102.28 July 103.4 July 
100.30 Apr 101.2 Jan 
100.26 Oct 101.8 Apr 
95 Dec 102.00 July 
95 Dec 103.4 July 


FRIDAY 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 


YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


Figures after decimal point represent one or mere 32d of a point. 


LOW AND HIGH SALE PRICES 








GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Range Since January 1 NEW YORK STOCK Feb. 7 Feb. 9 Feb. 10 Feb. 11 Feb. 12 Feb. 13 the Week 
Lowest Hig. EXCHANGE Lew High Low High Low High Lew Bigh Lew High Low High Bonds ($8) 
ow. See ig: | aia aia Treasury 3'%s__ ._.--1949-1952 *103.25 103.29 *103.25 103.29 *103.25 103.29 *103.25 103.29 103.25 103.29 
5 ~ Sopaeeteeeas aah apa Treasury 3s_- __--1951-1955 *105.20 105.24 *105.20 105.24 *105.20 105.24 *105.20 105.24 105.20 105.24 
as: . eee ee ee Treasury 27%@s___ __..1955-1960 *107.16 107.24 “107.16 107.24 *107.18 107.26 *107.20 107.28 LINCOLN'S 107.22 107.30 
ccna eit {Treasury 2%4s __1948-1951 *100.5 100.7 *100.5 100.7 *100.5 100.7 *100.5 100.7 ’ BIRTHDAY 100.4 100.6 
i ecieneaage ae Treasury 234s___ __. 1951-1954 *104.18 104.22 *104.18 104.22 *104.18 104.22 *104.18 104.22 104.20 104.24 
ia!) } ap etibeedai ie > ekionen Treasury 2%4s__ _1956-1959 #107.10 107.18 *107.12 107.20 *107.14 107.22 *107.16 107.24 107.18 107.26 
<a hepa us | Saba Treasury 2%48___--- 1958-1963 *107.14 107.22 *107.14 107.22 *107.18 107.26 *107.20 107.28 107.24 108 
em.  ~eaamaes pe eo Treasury 234s___________1960-1965 *107.16 107.24 *107.18 107.26 *107.20 107.28 *107.20 107.28 107.24 108 
we aa See ee Treasury 242s _______________1948 *100.31 101.1 *100.31 101.1 *100.30 101 *100.30 101 ‘100.30 101 
102.22 Feb 2 102.22 Feb 2 Treasury 2)2s__ _.-. 1949-1953 *102.19 102.23 *102.19 102.23 *102.19 102.23 *102.19 102.23 102.19 102.23 
cn ence ice aaa Treasury 2%25s __...._ 1950-1952 *103.9 103.13 *103.9 103.13 *103.9 103.13 *103.9 103.13 103.11 103.15 
sn gudeuws a Treasury 2}2s_- ___._.1952-1954 *103.5 103.7 *103.5 103.7 *103.5 103.7 *103.5 103.7 103.5 103.7 
ae sole. apaieaenin Treasury 2!2s___ ____ 1956-1958 *102.28 102.30 *102.28 102.30 *102.29 102.31 *102.31 103.1 102.31 103.1 
10l.llJan 7 101.13 Jan 7 Treasury 242s_- _._.-1962-1967 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 101.8 101.10 
eg ree poi ae Treasury 2¥2s___ ____ 1963-1968 *101 101.2 *101 101.2 *101 101.2 *101 101.2 101 101.2 
100.25 Jan 7 100.25 Jan 7 Treasury 2%2s__-_._.Jun 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 100.24 100.26 
100.23 Jan 28 100.23 Jan 28 Treasury 2%2s___ Dec 1°64-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 ‘100.24 100.26 
eee pebbeds Treasury 2428_......=... 1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 100.24 100.26 
ee ea geeeineaee Treasury. 2548... ........ 1966-1971 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 100.16 100.18 
100.10 Jan 12 100.10 Jan 12 Treasury 242s______Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 100.8 100.10 
ea antl iki aier Treasury 2'2s__._.___Sep 1967-1972 *101 101.2 *101 101.2 *101.1 101.3 *101.4 101.6 101.4 101.6 
100.8 Jan 6 100.10 Jan 10 Treasury 2¥%2s______Dec 1967-1972  *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 °100.8 100.10 
in ences a Pe Treasury: 23446... ........ 1951-1953 *103.9 103.13 *103.11 103.15 *103.11 103.15 103.11 103.15 103.11 103.15 
oo i aaa Treasury 214s__ _..-__1952-1955 7102.4 102.6 *102.4 102.6 *102.4 102.6 *102.4 102.6 102.4 102.6 
iin: deat a Treasury 2%s___________ 1954-1956 *103.26 104.2 *103.26 104.2 *103.28 104.4 *103.30 104.6 ‘103.30 104.6 
—— a — a Treasury 2'%4s___________1956-1959 *101.8 101.10 “101.8 101.10 *101.9 101.11 *101.10 101.12 101.10 101.12 . 
a ee at-*  geenas Treasury 244s____- Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 100 100.2 ‘ 
a Seek i | amended Treasury 244s___.__Dec 1959-1962 *100 100.2 *100 100.2 “100 100.2 100.2 100.2 100 100.2 5,000 
100.5 Jan 9 1005 Jan 9 {Treasury 2s______ Mar 1948-1950 *100.3 100.5 *100.2 100.4 “100.2 100.4 *100.2 100.4 100.2 100.4 a 
an) > eee oe, | heen Treasury 2s__._.___.__Dec 1948-1950 *100.30 101 “100.30 101 *100.29 100.31 *100.29 100.31 ‘100.29 100.31 ‘ 
a Ss tele Treasury 2s___- Jun 1949-1951 *101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 101.3 101.5 
> | leet oe Treasury 2s_______.Sep 1949-1951 *101.4 101.6 *101.4 101.6 *101.4 101.6 *101.4 101.6 101.4 101.6 
a ee aie dete ieee Treasury 2s__ Dec 1949-1951 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 101.8 101.10 
101.12 Jan 390 101.12 Jan 30 srensury 26_....... Mar 1950-1952 #101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 101.13 101.15 
ais 5. pewaenieis és Mbit Treasury 2s Y Sep 1950-1952 *101.12 101.14 “101.12 101.14 *101.12 101.14 *101.12 101.14 101.13 101.15 ‘ 
101.16 Jan 20 101.16 Jan 20 Treasury 2s__- __....1951-1953 = *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 “101.12 101.14 
a ee ant Meee Treasury 2s____ ____. 1951-1955 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.13 101.15 101.12 101.14 
ci estine an ania so nancaw Treasury 2s__ Jun 1952-1954 *101.8 101.10 *101.8 101.10 *101.8 101.10 101.8 101.10 101.8 101.10 
in | (ee dan pe ee Treasury 2s________Dec 1952-1954 *101.4 101.6 *101.4 101.6 "101.4 101.6 ‘101.4 101.6 101.4 101.6 
= ae ae nite: ~~ tincintgrenee Treasury 2s___.-_-______ 1953-1955 *102.28 103.4 *102.28 103.4 *102.30 103.6 *103 103.8 103 103.8 m 
en rencoatiabiag a Treasury 1%s __...._.______.1948 *100.8 100.10 *100.7 100.9 “100.7 100.9 *100.7 100.9 100.7 100.9 
sn Sain ta sine mines Tressaty 1668 ..........-.-.. 1686 *100.15 100.17 *100.14 100.16 *100.14 100.16 *100.15 100.17 *100.14 100.16 = 
International Bank for 
Reconstruction & Development 
94.10 Jan 15 96.8 Feb 13 ess Ss... oe 1957 *95.90 96.8 “95.19 95.29 *93 95.27 95.28 95.28 96.8 96.8 12,000 
94.14 Jan 15 96.20 Feb 13 SS eae 1972 *95.28 96.20 96 96.4 95.31 95.31 96.8 96.8 96.15 96.20 87,000 














*Bid and asked price. No sales transacted this day. {Being called for redemption March 18, 1968 at 100. & Odd lot 


transaction. 


r Registered bond transaction. 












































































































































For footnotes see page 28 
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— RANGE FOR WEEK E 
= N ¥ T 
BONDS Friday . Week’ oe a oe 
NDS Interest Last eck’s Range ae 
New York Stock Exchange Period Sale Price gt see Bonds Range Since 
New ¥ ime we. tee ae BONDS Friday Week’ 
ork City No. Low High New York Stock E Interest eck’s Range 
Vaification Issue— 9 ock Exchange Peried Last or Friday’s B 
3% Corporate Stock__---------- 1980 J-D s0%33 $4Den Sale Price Bid & Asked ery Range Since 
43-101 3, 101% 222 ee ire Pot arena 20-year extl 6s______1942 Low High January 1 
® 10233 Exte mal gold’ 5%2s__ * ~~" 195 J-3 87 87 No. Low High 
me enerOat geld - 0%5__. er = + ae 27 87 
A. vador (Republic of). 62 4-0 78! 87 87 2 a6 95 
ext! 6 f $_._ (Siva 7842 Bl's 2 90 
3's extl sf $_____ _Jan1,1976 Jay 2 78% 82 
in 3s extl sf$_....___ Jan 1, 1976 J-<3 -- *52 64 
KF e:6 AEstonia (Republic oo oe Jan 1, 1976 J-3 46 467% -- 58 64% 
oreign ecurlties French Republic ext] 7s ‘Ss vores RT I-vJ o- _39 3973 3 + ta 48% 
Greet Gevernment=s IE Mate : 
ar sid... — 4s -~ om 
me part paid ae oe a M-N °. 104 104 
elsingfors (City) ext ¢ 968 F- ~~ TY, - gt 
ives Pep Mantes one ot ke es 4 ee 6% Te -- WM, 1% 
ERTHEIM & Co Italian (Republi extl sf &s ..-1960 M-F ; 77 Sag 6% 7% 
Telephone Sieniticcs Tew Vase Gens Dt ° Italian Credit ne Fe f 3-38 __--1977 I-3 99 99 99 6 39 78 
REctor 2-2300 ele al Tel its Wine 14 tf 34 . 1954 20! 100 
4“ 120 Broadwa elet ype rKs 1% to 3% ” ‘ 5 19 . 
y, New York $A7s series B_ -_1977 J-J 23% 
NY 1-1693 nation Public Utility— 1947 -M-S a Mg 19 27 17% 22 
redit Institute 1 “ . °1842 19 
° e to 3% 26 ¥, 
Foret AExte 1977 m @ 31 
imation a & Munielpal Altaly pl i tone I 1952 yi - 18°, 19 5 
ogy Ay hee AJugoslavia (State Mige Bk) 7s 1987  acq 4 woe Te ae | 
a eee ; : : > QF ~ 287 ¢ = ‘ 
ate sink fund 6s... ~~ ma oe. ee (Colombia) 612s bee aake a-O s 87s 301 10 27% 34° 
ee, = Mareer) isis | (M8 — = = See yee eal "a niin 37 37°37 : 5% 7% ‘4|I 
saieerasls. re pe Rh perpen 1945 J-J —” $9 (928 heeed te Sov. 3, is scomrcneneene 1943 M-N : 3737 
7s series B__._.- 1 2 -- *27 3854 J 92% A - 9, 42, agree_19 = eS } 
Hy seme 6 f 7s series C______ iods Ae 37 - a 39% 40% § eens (Oe) extl 5s of 1899 £71945 ou - 7 8 ate = we 
AExte rnal 5 f 7s series D_--_ 1945 J-J _. = oe. 2 Ass'td to Ne of 1899--_---__ 1945 QW ; si ae | 
yr thee 8 { 7s 1st series_____- 1957 A-O 37-39% a  & asenmins @400 5, 1942, agree_1963 j-J *13 oe 7 7 
AExternal sec s {7s 2d series_-1957 -A-O 37-39% oo ae th a. a 1954 J-D 16, «16 “5 ig 1G 
AAntwerp Tater “omace _ series_.1957 A-O 4 41 38 , pod §AAssenting 4s of 1910-7 agees..20" J-J Bis Bl 3 , rf 
rnal 5s "3 2 , -- ee "7 f 
Australia sianithon th) 5s------0tee J-D 4 ae ‘ 377, 4034 Ass’td to Nov 5. 1942 ~--1945 J-J He Thy * 6% sic 
10-year 3%s________ - J-J 1007s 100% aneat 15 951 99 §ATreasury 6s of 1913 By eaeee- tere J-J . . et = 
jy ned ze Lilie E PINE Bente wig yee pe 91% 91% 93 ’ 7. 100's 102 aneien tae to Nov 5, 1942 agree “a. 5 13 . 8 “9 
“year 342s ___- MERRY AS RL _ : 0034 91¥ ae 87'2 93 ty of) 642s : saps : , ne pans no 
o 32s pease iss roormo~- aaa fe 4 89"4 8815 ae 2. 87%, 91% ee (State) — ----~--1952 A-O 27 sas, 371 2 26 31 
Bel eS 19 my 9035 891— 903 = 85 8914 external s f 6'2s_____ 1 eh cl Sag 12 265, 28 
- li pg BL “ies se 8842 8844 89 3 a SN “i's —iis”mCESMmUC™ - 32 39! 
22 oC “eee “ 103%» 103% 1033% ; 83'_ 89! mt reduced to 2.125% =e See i 
maha pas ists wf f 3 33 = “ 125% )...2 " -- _— 
PP ot 8 f 7s aang | J-J 21071. si ? 103'8 104%4 a external 5 f 6'2s___ acini M-S inte 24 9 
a (U S of) external 8s____1941 4 113 113 114 106" 10714 someee pursuant to Plan A M-s = 30 ‘ 7 24 24 
errs pusseont to Ylan A died 60 60 . 112%4 114% sutmaueniee ae to 2.125% )____2008 M-S -- 32 33 
uced to 3.5% . 60 32 ngdo - gins ® aes 2 95 
AExternal s f 6's Be Saari: 1978 J-D 47 . Norway (Kingdom Of) 4! 3 %48_---- 1957 M-N 93° > A = - 24 24 
Stamped p 2 eee 1957 A-O 47 48 i External 5 1956 M-S 4 931% 94 69 
(ine >. pasenant to Plan A - *60M% ee 49 Vo 4s sink fund. fund 44%s________ 1965 4-0 ou 93 932% : 91 94 1/5 
Poe. Bigg 4 to 3.375 %)_..-1979 A-O 5942 625 34s sf sone aaa 1963 F-A 8812 8815 91 13 ae 97% 
Biarped . Yas of 1927______1957 A[0 = 47 47 4 Seeernel......... <<. 18e7 4-0 8815 88', 901, 14 8842 9412 
meres percent to bice A 804 68 8 aie nicra ee FS RR Boia 3% 
"auc © 3.375% )-__ 621% und 4%2s_______ ® — 92 ‘ ee 40 92 
ea ha deme iD 46% 46% é iain 2 ——1955 4-0 << 92 = 4 92 92 
ES re eye _). 
8% funding bonds « OI) cercnts 1978 J-D ate + Stamp m nted 5s-________ 1963 M-N 
s of 193 ‘i *46 Ve od 3%s ext to_ che! * 6 z 
Stamped pursuant to - oar ieee lings =~ 47% 49 Ext sec ref 3425 series B Spestyneete eee J-D 87 ra - - 95 95 
(Int reduced to 3.375 §APernambuco (State of) 7s_____- oo M-S 104 “4 14 87 
Bxternal 375%) _..1979  A-O ” Stam ) 18-—-——_ 1947 M48 a . 
mermel $ bonds of 1944 (Plan B)— ; 7 0% 48) rao sted, “3137 . = = 
“a eee 4 48Y, c 0 2.125%) me ~- ae 
3%s Series No. 2.............. J-D ae 7 APeru (Rep of) one 2008 M-8 7 
. . gaia apiinaa alias bs : 57 57 ‘ external 7s____ 25 : 
He app aeiapclaime aa ie be , 57.87 10 5614 58% oa loan extl s f 6s 1st ooo ~via M-8 13 7m ” 24% 25 
8 Series No, 4________ soeae 56!2 56% 571 = 5642 58'2 at loan extl s f 6s 2d ser____196 J-D 153 153 157, =< 15% 17 
3%s Series No. 5 se mit nice J-D 57 57 571, 9 563, 59 SAPoland (Rep of) gold 6s ----1961 A-O 155 To ee 29 15% 17% 
3% Series No. 6_---_--_--_-____ 7D ‘ 36% 9814 ' se ahaias assented —— i840 ei 11-15% 17% 
8 Serie; No. 7 Sat Nias? Gedainicated . 62 =e 56% 58% tion. loan s f 75__.... A-O M44, ‘ 
; 8 See oe eee ee a nee Sa 22 65 90/2 8 | ee ~ = *8'n «gt — -- 
Eo sed eae = . ‘ 73 60 63 1‘ assented. 1968 & Oo 7 ©1634 ° -- 9% 9% 
3%s Beries ly ae salamat “s J-D ¥ 62'2 63% wast 62% pore ylcee: tees gold 8s 1950 rg 9Y, 91% 9g! : on rut 
ies No. 10______ see B us 65 ‘ 643 nted _______ ey - eanSs . wane 2 9%, Y, 
ate Beries No. 11__ acre sete ges: rt as Fs By oa (City of) aan bm - le 11% 124, 
3s Series No. 3 ti ~-an === ====-— J-D 7 ounee 56% 2 cu oat (Int nb nae gs Bg A eng A es = ‘33 BY%, 9% 
ome — a gee ye e57l4 a ‘ 57 57 ‘ AExternal loan 7'25__ We )---n== peaks J-D. u = -- 
8 Series No. 15 se 3 sce ef 58% 59 Stamped pursuant to Plan A J-J =, “¢ i 27 2 
3% Series No 16 a eS a J-D ~ 5542 60 56) a (Int an A -= 33 7 
No. 16_____ 552 67" 2 5 reduced to 2.25% - asi EJ 
3%s Series No. 17 —— een enaeents J-D a amar 67'2 56% 56Y, S$ARioe de Janeiro (Cit “ @)____ 2006 J-J 2 aa > 
3% ” een Oe ape R J-D 56's 56% ; 4 y of) 8s____1946 = 24 31 
3%s Sertes me: 36----_._- J-D ‘ "55 “e 60 . 564% 56's "aaa te to Plan A a-O on 234 ahs 26 26 
“teas ‘: 0 \, = 1, ~— -- Si uced to 2.375% os 33 33 
3%s Beries ‘ ~--------<< J-D 5542 5512 ‘ A Bxternal % ) 2001 7 ; 
3%s an No. 20__--________ inidoetien J-D a 55% 56% : 55'2 56% see 64es_.--_.--__.. 1953 x2 es “24 28 
3% les No. 21__________ 56% 56% 7 55% 56% rsuant to Plan A a 30's, 30! _ 26% 27% 
3%e a _ 5a ae wae oe = oes 55% 65 . 2 5646 5658 (int ced to 2% )___- 2012 P-4 ; . 30 30%a 
les No. 23_._._-- Mises © ° 57 a a -- ; Rie Grande | lie 7 — 991, 991 
sane ee No. 24__ PIE teat ed ye ae 56 56 +0 57 57% $A8e ext! p Faget ming of)— 2 2272 10 22% 271% 
3% Series Me - elaine iepeetenmees J-D -~ 3354 - ie he Stamped pursuant to a ice A-O 35 35 35 
lin a. J-D 2 cov 60 a 565— 57" ate (Int reduced to 2.5%) __--__ 1999 A-O ; 1 35 35 
338 Series S| apap meena eset J-D - one 56 1 56. 567A Geakeun seccns fund gold____1968 J- 30 26" 32 27% 2 
8 Series No. 2: a ee -D 1%) cn Ps 1 3, ped pursuant to Plan A " 30 4 ‘a 2 27% 
a oo ‘ a ; a. as ate Unb Teduced to 2%). en | ft é ” 2 30. 31 
SSS ees aes J-D a ae = _ . ternal loan of 1926____- - 22" 22% 233 . 
Brisbane (City) s 1 5s- 1957 Mw “ isha -- da Ceens qarcuen: —_s”)hUC _ 34.34 4 32 = 
Sinking fund gold 5s... -5 = = uced to 2.25%) 200 34 
Sea ox 9815 § A ----2004 M-N ne 
Pg Bone gold 6s..--------1980 | 3-D 88% 9812 98% * 98% 101% aneee ees he ea 1967 v= uo , 24%, 24% 
aan —. ” Sinn nnn EE A-O 104 1+ fi 100s ; aate bl po (Int reduced te 2.28%) . 2004 J-D ake . 33 33 i 
arlsba SS a eo ae aa mn aan a 961 id 1045 ‘ 4 a) me (Cit \ : en - ‘ ‘ 
#AChile ge yee pete ere ast ym 104 104 104%, 39 104 104% 48an ceie’ cane 6 ¥s---_--------1952 A-O Set) 24% 29 me 26% 27 
ep) External s f 7s -J 4 38 103%3 104! y). €8.....-.....- 1952 evre 26%4 27%s ad 
ais?s namenned “ae: 1962 M-N = aa 8 2 ae > — to Plan A M-N mat 3542 35% oe 31 
ernal sinking fund 6s... M-N : - 31 ara nt reduced to 2.37 i @ 35%, 
aaa 1960  A-O 204% = 20% 21% “3 7 2 A6%s ext] secured s ae = 25%% 254% 7 
AExtl sinking int 6s... A-O vexins 21% 21% 2 203s aie Stamped pursuant to Plan A M-K 35 . 25% 25% 
Pe) ony ren tamu ba ‘ a 23 20% 23 sagen’ tee nt to) ------— 2012 M-N - = 
ernal s -s mmc — - 7 ° ’ 905 and Bee) O6.25....6 y 24 2 
QR . - inn Ae fil 6S__-.-- i cae J-J Bi 2114 12 th 22%e pene pursuant i Plan enone J-J 39 4 3 24 25 
1 sinki a 61 = as *2 ot = = 23 nt reduc oO ~ pag pas 
46s sone gag 6s__-...Sep 1961 , 21% 20% 21%; 4: 20% 21 48s woternel anette rani 1999 d-J 33. «38! 
AExternal sinking fund 6s. Sep 1961 M-S -~ ‘21 3 aei 23 Vs Stamped Naar gg ner etal JJ 3943 33 39 
A6s assented __ 8... 1068 A-O - 20% 21% 3 oy 21 (Int reduced 2.5%) , - 46 46 
AExternal sinking fund 6s_____ 1962 A-O ans 21 Pm 20% 22%4 A%s ext] water loan_____-______ t+ oe 34 38! 
PE gk nem cee Psciats tea ieee M-N 20 20% 21% 29 20% 23 ar pursuant to Plan A | M-s 35 - 33% 39 
e Mort > Ty a"geeeee ~ - E= 2 , eUe &: nt redu = af - aa ioe 
a oeies vm MO gee O16... Hy 202 201% 21% = at 22s “> extl ae be ‘rants pres Fie 3194 3154 9 313 
ing fund 6%s__.._..... 957 J-D = 20 i aa 23%8 tamped pursuant to Plan A a 37 37 37 + 1% 33 
san aaa sore meee J-D - A 203% 75 4 = PP ed we 9 to 2% — - 2012 A-O . 1 37 41 
uaranteed sink fund 6s... 6 J-D = 2 2 ~ ¥ 31 34 
pate assented. 8° I9e1 48 : 20% 20% = § 4 19% 22% Stamped pursuant to ims 8344 83% 3 asia Ba 
aranteed sink at ne = -- 2 a9 /2 22 nt redu a - - 2 ly 
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come Cons Munic 7s_____ --- 1962 M-N 193 fp : Bi 22% -—_—_—_— da i 67 71% 
8 assented Oe a ae an ne em a ate 1960 M-S 9°8 193, 203% pd eU 4 20'4 — 
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an external ait Jan oane J-J ry: 100 - 73 F 
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$48inking fund 7s of apa 1947 4-0 Kee 420 43 xs sf aE A EK S 
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pt vagy men (Rep a." ~~ M-N =~ 80 82 17 bn 44 
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BONDS 
New York Stock Exchange 


®erbs Croats & Slovenes (Kingdom )— 
48s secured external__--- ~-~-1962 
A%s series B sec extl _--1962 
4SSilesia (Prov of) extl =..s008 
442s assented _.1958 
Sydney County Council 3'%s _.1957 
§$AUruguay (Republic) ext] 8s____1946 
M4External sink fund 6s______-_1960 
4External sink fund 6s —S 
334-4-4'8s ($ bonds of 1937)— 
External readjustment_______-1979 
External conversion___-~- _1979 
373-4 %-4,5,8 ext] conv___ ..1978 
4-44-4425 ext] readjustment____1978 
342s extl reaajustment_- __~..1984 
AVenetian Provinces 7s. 1952 
4Warsaw (City) external 7s___-__1958 
oS ee __1958 


adams Express coll tr gold 4s..____1948 
4 Adriatic Electric Co 7s__. acta ee 
Alabama Great Southern 314s____1967 
Alabama Power lst mtge 3!2s____1972 
Albany & Susquehanna RR 41!s__1975 
Alleghany & Western Ist gtd 4s__1998 
Allis-Chalmers Mfg 2s debs________1956 
Amer & Foreign Pow deb 5s______ 2030 
American Telephone & Telegraph Co.— 
2748 mebentures..__...._..__.. 96 
%s debentures 
258s debentures sone 
2348 conv debentures______.____ 1961 
234s debentures 
2%ss debentures 
2%4s conv debentures : 
Amer Tebacco Co deb 3s____ oe 1962 
3s debentures_.__.__________ ipa aati 1969 
Ann Arbor 1st gold 4s__ _.July 1995 
A P W Products Co 5s 
Atchison Topeka & Santa Fe— 


ee Se Fe 1995 - 


Adjustment geld 4s__._July 1 1995 
@tamped 4s_............ July 1 1995 
Atlanta & Charlotte Air Line Ry— 
1st mortgage 334s 
Atlantic Coast 1st cons 4s____July 
General unified 4%2s A__. 
Atlantic & Danville Ry Ist 4s 
Second mortgage 4s 
Atlantic Refining 25¢s debs_____ nies 


Baltimore & Ohio RR— 
lst mtge 4s ser A____ 
Ist mtge 5’ ser B (4% fixed 

and 1% contingent int) July 1975 
Rei & gen mtge 5% (2% fixed 
and 3% contingent interest: — 
Series G due Dec 1 1995 
due Mar 1 2009 
due Mar 1 1996 

(225% fixed 

contingent interest) — 

due Dec 1 1995 

Feb 1 2010 


_..July 1975 


Series M 
Ref & gen mtge 6% 
and 335% 
Series J 
44's conv income 
gn Lake Erie & West Va 
Ref 4s series A 
S’western div ist mtge 5° 
(340% fxd & 142% cont int) 
Toledo Cincinnati division 
lst lien & ref M 4s ser D 
Bangui & Aroustook RR— 
NE OS TN sg I ae 1951 
4s stamped 5 
Beech Creek Extension lst 3'%2s___1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2%s debs___1961 
Bethlehem Steel Corp— 
Cons mtge 2%4s ser I 
Cons mtge 234s ser J 
Bostun & Maine RR— 
1st mtge 5s series AC 
lst mtge 5s series II 
Ist mtge 4%4s series JJ 
ist mige 4s series RR 
4Inc mtge 42s ser A 
“Breda (Ernesto) Co 7s ~-1954 
Bklyn Union El 1st gold 5s_._______1950 
Bklyn Union Gas 4s debentures___1969 
Gen mtge 27%s 1976 
Buffalo Niagara El lst mtge 2%4s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1 1947) due____1957 
Bush Terminal ist 4s 
Consolidated 5s 
Bush Term Bldgs 5s gtd 


A 
1980 


1985 


July 1970 


California Elec Power lst 3s 
Calif Oregon Power 3%s______—_s—s—=i1974 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 
Guaranteed gold 4%s__________. 1957 
-_.Oct 1969 
Guaranteed gold 5s____________19790 
Guaranteed gold 4%s__________1955 
Guaranteed gold 4%2s__________ 1956 
Guaranteed gold 414s 
Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 
ist mtge gtd 4s 
Celanese Corp 3s debs 
Celotex Corp 3%s debs 


ACent Branch U P Ist gold 4s____1948 
zCentral ot Georgia Ry-—— 
io mtge 5s 
ARef & gen 5's series B..___-_ 1959 
ARef & gen 5s series C_________1959 
AChatt Div pur money gold 4s__1951 
§4 Mobile Div Ist gold 5s________ 
Central Illinois Light 3'%gs______ 
tACentral of N J gen gold 5s 
45s registered 
AGeneral 
4s Peeistered_....3.4... 
Central New York Power 3s 
Central Pacific 1st ref gtd gold 4s_1949 
Ast & ref series A 
(444% to Aug 1 1949) 
§ACentral RR & Banking Co 
5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s___1965 
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For footnotes see page 28. 


Friday 
Last 
Sale Price 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED FEBRUARY 1; 





Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 


Range Since 
January 1 
Low High 


2 5% 1% 
6 5 


1 


7934 
91+, 
89%s 
3542 
10'2 16 
67% 6 42 vo 


INDUSTRIAL COMPANIES 


*10212 104 
10458 
9742 100 
. 92 
98 98 
92'2 96 


911% 92%4 
94 947% 
8758 88"s 
102'% 10356 
91% 9238 
94% 94%, 
106'4 108%. 
1017, 102% 
101% 101%, 
81 81 

98'4 98'4 


116%, 116%4 
106% 106%% 


102°%4 102°, 
10342 10448 
100'%4 100%4 
2534 2658 
15°38 16%2 
98'4 98'4 


103 
100'2 100!» 
103 103%% 


111% 11134 
10878 1087, 
109% 109%, 
*111% 112% 
110%, 110'2 
107'8 107'2 
907, 92 
10742 107'2 
56'2 58'2 


100%, 101 


99 9914 


~ 
w 


¢ am 
Ys -1 eh U1 


99% 2 
103 103% 102's 103% 


97%4 100 96142 97% 


33 ¥2 
9814 


3342 33 
9734 98 


*97 1%, 





BONDS 
New York Stock Exchange 


Chesapeake & Ohio Ry— 
General gold 4%es_._..........._..1992 
Ref & impt mtge 342s D________ 1996 
Ref & impt M 3s series E_____1996 
R & A Div list cons gold 4s_____ 1989 

2d consol gold 4s_____________1989 

Chicago Burlington & Quincy RR 
General 43........... : . 
Ist & ref 4!2s series B 
Ist & ref mtge 3'2s____-_ 
[st & ref mtge 2%s___.__ 

Chicago & Eastern Ill RR— 
4SGen mtge inc conv 5s_. 
lst mtge 334s ser B 


1958 
1977 
_1985 
1970 


--1997 
1985 


Chicago & Erie lst gold 5s________1982 
Chicago Gt West lst 4s series A___198a 

4Gen inc mtge 442s______Jan 1 2038 
Chicago Ind & Louisville Ry— 

41st mtge 4s inc ser A Jan 1983 
42d mtge 42s inc ser A Jan 2003 
Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 

1st mtge 4s ser A : 

Gen mtge 4%s inc ser A__Jan 1 2019 

42s conv inc ser B_______Jan 1 2044 
Chicago & North Western Ry— 

2nd mtge conv inc 4'42s__Jan 11999 

Ist mtge 3s ser B______________1989 
Chicago Rock Island & Pacific Ry 

Ist mtge 4s series A 1994 

Gen mtge conv 4!2s ser A Jan 2019 


Chicago St L & New Orleans 5s___1951 
Gold 3'%s 
Memphis Div Ist gold 4s__ 
Chic Terre Haute & S’eastern Ry— 
Ist & ref M 234-4%s 
Income 234-4%4s 
Chicago Union Station— 
Ist mige 3%s series F 
ist witse 2 tee... ser-G_...:.___.- 1963 
Chic & West'n Indiana conv 4s____1952 
Ist & ref-4%s series D : 


Cinc Gas & Elec 1st mtge 2%4s____1975 

Cincinnati Union Terminai— 
lst mtge gtd 3%ss series E 
ist mtge 2%4s ser G______- 

City Ice & Fuel 2%4s debs__ 

City Investing Co 4s debs-________1961 

Cleve Cin Chic & St Louis Ry— 
Genered gold 4s________ ee 
General 5s series B d 1993 
Ref & impt 4's series E_____-1977 
Cin Wab & Mich Div lst 4s 199i 
St L Div lst coll tr gold 4s 1990 


Cleveland Elec Illum 3s 
lst mortgage 3s 
Cleveland & Pittsburgh RR 
Series C 3'4s gtd 
Series D 3!2s gtd 
Cleve Short Line 1st gtd 42s 
Cleveland Union Terminals Co 
lst mtge 512s series A 
lst mtge 5s series B 
lst mtge 42s series C 


Colorado & Southern Ry— 

442s (stamped modified) 
Columbia Gas & Elec 3!ss debs 1971 
Columbus & H V lst ext! gold 4s__1948 
Columbus & Sou Ohio 5B! 314s 1970 
Columbus & To! 1st ext] 4s___-____1955 


Commonwealth Edison Co— 

ist mtge 3s series L er 
Conn Ry-& L lst & ref 42s _..1951 
Conn River Pwr s f 3%4s A 1961 
Consolidated Cigar Corp 3145 1965 
Consolidated Edisun of New York 

[st & ref mtge 2°4s ser A 

1st & ref mtge 258s ser B 

1st & ref mtge 2%as ser C 

1st & ref 3s series D 


1982 

1977 
.~1972 

1972 


Consumers Power ist mtge 2%s__1975 
Continental Baking 3s debs _.1965 
Crucible Stee] lst mtge 3%as 
$ACuba Northern Ry 1st 512s 
ADeposit rectipts __--.------------- 
ACuba RR ist 5s gold___-________-1952 
ADeposit receipts ~__------------ 
A748 ser A deposit rcts______--1946 
46s ser B deposit rcts 


1942 


Dayton Pr & Lt ist mtge 2%s__--1975 
Dayton Union Ry 3'%s series B__.1965 
Deere & Co 2%s debs____-___----1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack. & West RR Co— 
N Y Lack & Western div 
ist @ ref M 5s ser C ...-.... 1973 
AlIncome mtge due 
Morris & Essex division 
Coll tr 4-6s_.-___._._.._-_May 1 2042 
Delaware Power & Light 3s_----- 1972 
1st mtge & coll tr 3%s__-------1977 


Denver & Rio Grande West RR— 

lst mtge ser A (3% fixed 

1% contingent int)-..-------- 1993 
AlIncome mtge. ser A (442% 

contingent int) ~---—----- ——2018 
Denver & Salt. Lake— 

Income mtge (3% fixed 

1% contingent int)--.-._ __1993 


Detroit Edison 312s series G 

Gen & ref 3s series H 

Gen & ref 2%4s series I 
Detroit & Mackinac Ist lien gold 4s 1995 

HGecend gold &6......--.ace--<ne 1995 
Detroit Term & Tunnel 4's 1961 
Det Tol & Ironton RR 2%s ser B_-1976 
Dow Chemical 2.35s debs_-..-- 19A1 
t$ADul Sou Shore & Atl gold 5s___1937 
Duquesne Light Co 2%4s_--- 


East Tenn Va & Ga Div 1st 5s_._1956 

Ed El Ill (NY) 1st cons gold 5s__--1995 

Elgin Joliet & East Ry 3%s. 1970 

Wl Paso & S'western lst 5s 5 
Ss stamped 


Interest 
Period 
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Friday 


Last 
Sale Price 


103°, 
103 4 


Week’s Range 


100 100 


30 60 
75! 


*107's 


*104 105 


or Friday’s Bonds 
Bid & Asked Sold 


Low High No. 


Range Since 
January 1 
Low High 

124 124 121 124 

103%8 103%4 2 10074 103°%4 

103% 10342 5: 10144 103%2 

By | 117 117 
120 1102 110% 


; 108 110%4 
110%. : 109*4 112 
94 g 9° 95'%4 
91', 92%, 


3912 
71 


‘ 4 


100%4 10142 
6612 68 
53'2 56 


61 62%4 


89 96 


103°s8 104'6 


7342 75 
104 104 


95 102 


a 7a 


104%3 104% 
99°, 101 
103'2 104 
104'2 105% 


98°s 99 


98 98"%4 
78 


83 
938 
70 
62 


8642 


104% 104% 
10314 103% 
101 101 


GbO"%4 96", ) , 9712 


106 106 
100! 101', 


98°». 9 


102 102! 

103'2 

106°% 106 
103 


9614 9614 
94 9674 
97 


102'% 102'4 


99 994% 
96 

88 

5344 

397% 

82 

3314 
*35 

35!'2 


5538 
59 60*%2 

101'2 102 

103° 104'2 


51% 


6912 70 66 Ye 


10874 109's% 108 109'%4 
102142 10278 ) 10212 1037% 
96 97 96 967% 
68'2 69 71 
60 60'2 : 60 6034 
96%4 99% ) 96 100 
83'2 84 81 83 
“7 9742 96's £8 
33 38 38 41'% 
983g 995% 7 98%, 100's 


110 114', 
156!% 156'2 
103'2 10342 
10432 105 
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BONDS 
New York Stock Exchange 


Erie Railroad Co— 
Gen mtge inc 4%s ser A--_Jan 2015 


1st cons mtge 3s ser E <=. 464 
ist cons mtge 3%s ser F__..----1990 
Ist cons mtge 3%s ser G--_--- 2000 
Ist cons mtge 2s ser H aot apie 
Ohio Div 1st mtge 3 %s---------1971 
Firestone Tire & Rub 3s deb___.-__1961 
tFiorida East Coast Ist 4%es__--__ 1959 
Alst & ref 5s series A__------ —1974 
ACertificates of deposit__._._____-- 
Francisco Sugar coll trust 6s..--.- 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

O66 ebuy ine @ebs............0. 1969 
Goodrich (BF) Co ist mtge 2%s_1965 
Great Northern Ry Co— 


General 5's series B__.--_--- 1952 
General Ge. series C...4<..---ce 1973 
General 442s series D___________ 1976 
Gen mtge 3¥%s ser N__--____--__ 1990 
Gen mtge 3%s ser O__--___-___ 2000 
Gen mtge 2%4s ser P___________ 1982 
Gen mtge 2%s ser Q__--_______ 2010 
Gen mtge 2%s ser R__..--_____ 1961 
4Green Bay & West deb ctfs A___.__ -— 
Aenentures otis: B-..~ nos sccmonns< 
Greyhound Corp 3s debs___.____-_- 1959 
Gulf Mobile & Ohio RR— 
lst & ref 4s series B si 1975 
Gen mtge inc 5s ser A July 2015 
Ist & ref 354s series D 19469 
Gen mtge inc 4s ser B Jan 2044 
Gulf States Util lst M 2%5s asatete 


Hackensack Water lst mtge wus. 
999 


Hocking Vailey Ry 1st 4'”s- a Se 
Household Finance Corp 2%s_____ ieee 
Hudson Coal Ist s f 5s corte A___1962 
Hudson Co Gas Ist gold 5s________ 1949 
Hudson & Manhattan Ist 5s A____1957 
&Adgj income 66............... Feb 1957 


Illinois Bell Telep 2%s series A___1981 
Illinois Central RR— 


eC YS ee 1951 
OS | eae 1951 
Extended Ist gold 34gs__________ 1951 
lst gold 3s sterling_____.______ 1951 
Collaterai trust gold 4s_________ 1952 
oo Le ease 1955 
Purchased lines 3%s___-________ 1952 
Collateral trust gold 4s___._____ 1953 
meres Seo st cnc oen 1955 
i ie, tea, a 1966 
Cairo Bridge gold 4s_____ ..____ 1950 
Litchfitid Div 1st gold 3s_______ 1951 
Louisville Div & Term gold 3%s_1953 
Omaha Div Ist go:d 3s__________ 1951 
St Louis Div & Term gold 3s____1951 
Gold 3%s ____ ee 
Springfield Div 1st. gold 3%as___1951 
Western Lines 1st gold 4s______ 1951 
co ed, SERS RR Rees ion 
Tll Cent and Chic St L & N O— 
Joint Ist ref 5s series A______ __1963 
Ist & ref 4%2s series C_________ 1963 
Ist ref mtge 4s ser D__-__._____ 1963 
Illinois Terminal Ry 4s ser A___._1970 
Indiana Ill & Iowa Ist gold 4s_____ 1950 
Indianapolis Union Ry Co — 
Ref & Imp 2%s ser C_-_.-... __1986 
tInternational Great Northern RR— 
i SSS a 1952 
AAdjustment 6s series A___July pay 
re | ee 956 
Aist gold 5s series C_..._._.._ 1988 
§AInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer Ist 5s B______1972 


James Frankl & Clear Ist 4s______1959 
Jersey Central Pow & St 2%s_____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%s___1976 
Kansas City Southern Ry Ist 3s___1950 


ae mie 4e-00f AW 1975 
Kansas City Terminal Ry 2%s____1974 
Kentucky Central gold 4s______ 1987 
Kentucky & Indiana Term 4%s__-__1961 

es — 

ees 1961 

4’2s unguaranteed __________ —1961 
Kings County El L & P 6s_________ 1997 
Koppers Co 1st mtge 3s________ —1964 


t4Kreuger & Toll 5s ctfs___t.__1960 


Lake Sh & Mich Sou geld 3%s____1997 
342s registered 997 


eo ee ee 





Aist mtge income.reg________ --1978 
Lehigh Coal & Navigation Co— 
S F mtge 3's ser A________ --—1970 
Lehigh Valley Coal Co— 
Ist & ref sink fund 5s___.-.____ 1954 
SS BUG asi ie see 1954 
Ast & ref sink fund 5s__.__.____ 1964 
OS GRIN nc ccckosncee —1964 
Ist & ref sink fund 5s__________ 1974 
5s stamped____ 1974 
Leh Val Harbor Term gtd 5s______ 1954 


Lehigh Valley Ry Co NY 4%s ext_1950 
Lehigh Valley RR— 


4s stamped modified__________ — 2003 
4s registered ...._..._....___-9003 
442s stamped modified____- 2003 
SY6S TORISUORON ae i a 
5s stamped modified__________ 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry Ist 5s____1965 


Liggett & Myers Tobacco 5s______ 1951 
Little Miami gen 4s series A_______ 1969 
ALombard Electric 7s series A_____ 1952 
Long Island unified 4s____________ 1949 
Guaranteed ref gold 4s_________ 1949 
_4s stamped ie: sacihcan as cassie Ue igr de aiaeeninical 1949 
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Por footnotes — see page 28. 


Week's Range 
or Friday’s 
Bid & Asked 


Low 


65! 
93 
79 
80 
o§ 
[8 


103 ¥% 103 \s% 


100 


50's 


103 


102 


62 


9814 


111% 111% 
117! 


111 
95 


GG7% 


86 


754 


91%, 


943, 
119% 119% 
94% 
bE 2 


105} 2 


60 


20'2 


95}2 


1005% 
100°% 


101% 
100's 101%4 
100'8 100% 
9914 10054 


104 
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100 


7 10014 


100 


997% 


10114 1014 


98 


8932 
81}. 
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100% 100%, 


1102 


44 


97 


112% 


168 
9978 10014 
1's 


92 


80 
91 


9414 
*95 


95 


“854 
8424 

*83 
8375 
60%4 


69 
29 


26 


3114 


31 
38 


6512 
121 2 
110% 111 
105 


102% 102% 
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NEW ot oon — 


BONDS 
New York Stock Exchange 


Lorillard (P) Co deb 5s__...._____ 1951 
se 1963 
Louisville Gas & Elec 3%s______ —1966 
Louisville & Nashville RR— 
lst & ref M 33s series FP... 2003 
lst & ref M 2%s ser G....... 2003 
St Louis Div 2d gold 3s__..-____ 1980 
Atl Knox & Cine Div 4s__-.---_ 1955 
Macy (RH) & Co 2%s debs______1972 
Maine Central RR 42s ser A----- 1960 
ist mtge & con 4s ser B ---1954 


Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) 4s__1959 
May Dept Stores 258s debs__--_-__ 1972 
Mead Corp list mtge 3s 1966 
Metropolitan Edison Ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s_..1950 
Michigan C*~<:ral— 


Jack Lans & Sag 3'48-.......... 1951 
SM, MED. ONES. 6c dctncsmmnaene 1952 
Ref & impt 4'%s series C.-----_ 1979 


Michigan Cons Gas lst mtge 3%es_1969 
oe 8 eee ee 1969 
t§A Midland of N J lst ext 5s___-_1940 
Minnesota Mining & Mfg 2%4s__--1967 
Minn St Paul & Sault Ste Marie— 
Ist mtge 42s inc ser A__-.Jan 1971 
4Gen mtge 4s inc ser A____Jan 1991 


Mo Kansas & Texas Ist 4S____-... 1990 
Missouri-Kansas Texas RR— 
Prior lien 5s séries A........«.- 1962 
40-year 46 series B..W~-cncnne 1962 
Prior lien 44s series D_- -----. 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Atat 2 vet Se Beries A... ~ccce 1965 
REIORROE BE cid caw secnusnos 1975 
Gist G& 260 Gs Heres Fan ncascun 1977 
Aist & ref 5s series G_........... 1978 
4Conv gold 54s ser A_-------- 1949 
Alst & ref gold 5s series H_-__1980 
Aist @& tef Ss series I... «. 1981 


Moh’k & Malone Ist gtd gold 4s__-1991 
Monongahela Ry 3'%4s series B__--1966 


Morrell (John) & Co 3s debs_----- 1958 
Morris & Essex lst gtd 34%s8_----- 2000 
Constr M 5s series A........- 1955 
Constr M 4%s series B__.------ 1955 


Mountain States Tel & Tel 2%s_-.1986 


Nashville Chattanooga & St Louis— 

ist mtee 38 se? B.....-~- nts 1986 
National Dairy Products 2%s debs_1970 
National Steel Corp ist mtge 3s_.1965 


National Supply 234s debs__------ 1967 
ANaugatuck RR Ist gold 4s_----- 1954 
Newark Consol Gas cons 58_-----~ 1948 
New England Tel & Tel 5s A----__ 1952 

Ist gtd 4%2s series B_-----~---- 1961 

Se  ONOIOE. once nnde 1982 
N J Junction RR gtd Ist 4s__ 1986 
New Jersey Power & Light 3s._--- 1974 
New Orleans Great Nor 5s A------ 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4%s series A--------1952 
New Orleans Term Ist gtd 4s___--- 1953 
tNew Orleans Texas & Mexico Ry— 

4 lst Se series B...._-__-......... inal 

ACernNificates of deposit--_-__--- — 
Aist Ss series C_...--—--.......+ __1956 
ACertificates of deposit-------- 
Alst 4%s series D_------.... ~~ 1986 
ACertificates of deposit-------- 
Alst 5%s series A--------~--- "1054 


4Certificates of deposit--___-___—. 
New York Central RR Co— 


Gens 4e. series AW... .acnnnce 1998 
Ref & impt 42s series A------ 2013 
Ref & impt 5s series C_---~~--- 2013 
N Y Central & Hudson River RR— 
General mtet 3s ~.-....-2-s0 1997 
Ce eS 1997 
Lake Shore coll gold 3'%2s__----- 1998 
Stas repiatered...............008 19986 
Mich Cent coll gold 3%2sS_------- 1993 
258 TERseres 1.2 ere 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E__--------.. 1980 
tas 2606 26 668 Fn. cccncnnen 1986 
N Y¥ Connecting RR 2%s ser | 
NW WY Doek iat geld 4s............... 1951 
N Y & Harlem gold 3¥2sS__-------- 2000 
Mtge 4s series A......__....... 2043 
Mtge 4s series B...............- 2043 
N Y Lack & West 4s series A____1973 
9 1973 
tN Y New Haven & Harford RR— 
§ACollateral trust 6s__..--.-..- 1940 
A TPORORGGTO G6. occ eeee 1957 
Ist & ref mtge 4s ser A___----- 2007 


4Gen mtge conv inc 44s ser A_2022 
¢AHarlem River & Port Chester— 


ea eee ae ee 1954 
t4N Y Ont & West ref 4s___June — 
a rE Pee. 1955 


N Y Power & Light lst mtge 2%s_1975 
N Y & Putnam Ist cons gtd 48__.1993 
N Y State Elec & Gas 23%4s_.___.- 1977 
N Y¥ Steam Corp ist 3'28__.--._.1963 
tN Y Susquehanna & Western RR— 


$ist vefunding 5Ss................ 1937 

$428 geld 41os.2._ 1937 

§ AGeneral gold 5s______________ 1940 

$ATerminal ist gold 5s_.______- 1943 
N Y Telephone 234s ser D___----- 1982 
t$AN Y West & Bost es 442s____1946 
Niagara Falls Power 3¥2s__._.____ 1966 
Norfolk Southern Ry Coz 

4Gen mtge 5s conv inc________ 2014 
Norfolk & Western Ry ist gold 4s_1996 
North Central gen & ref 5s.-____ 1974 


Gen & ref 4'2s series A________1974 
Northern Pacific Railway— 


ag, a ee: 1997 

a, ER ee, 1997 
General len 3s-.......... Jan 1 2047 

ce eee 2047 
Ref & impt 4%s series A__--__ 2047 
Ref & impt 5s series C_._-._ 2047 
Ref & impt 5s series D___-____ 2047 
od eS 1975 


Northern States Power Co— 
(Minn) lst mtge 2%s___._____197@ 
' iL. =, eee 1975 
(Wise) ist mtge 25%s_____-____ _ 1977 


Friday 


95 
9632 


94 





Week’s Range 


Last or Friday's 
Sale Price Bid & Asked 
Low High 
109*4 110'4 
101'2 102 
106'2 10614 
95 9714 
84 84 
96 96 
109%, 118 
98%, 100 
694 6958 
98 98 
85! 8538 
23 78 
94%, 96 
98 
100's 100's 100', 
99'. 101 
100*4 101 
100 100 
83 83 
10414 10414 104753 
53 55 
997, 10034 
&95 91 
93 1g 52! 54132 
6878 68%, 72's 
7434 73 74! 
6114 61! 61'4 
61'4 61'4 64 
47'4 47 19 
7234 7158 7534 
31% 3014 34 
12% 71% 76 
7234 72 7578 
1914 814 22 
73 72 7o'2 
12% 72 7834 
6318 ne 
102 1023 
101'4 10142 
56758 5678 575, 
74 74 752 
6915 69 70 
901% 9014 90%%4 
85 85 
98'8 9814 
10358 103° 1035% 
96's 967% 
90 
102'4 102% 
104%4 10434 
117 1176 
100's 108% 
. 90 
101 
100'4 
102!'2 107! 
101'2 102 
62 817% 83! 2 
95 
80'2 8054 
99 
7812 78% 79% 
85'2 8615 
92! 
64 63! 6512 
6972 69! 712 
17% 77 782 
81! 81! 817% 
78 78 
61 61 6212 
5834 67 
61 62)% 
g7 
91 91 
86 
87 89 
97's 9678 9712 
101% 
100 
723 73 
80 80 80's 
68 6914 
10'2 1044 11l'ez 
61). 6142 6434 
315% 31 34 
9915 100 
81% 8% 9 
a 4 
9634 9634 
6012 60'2 617% 
99 
10578 10614 
ee 33 at 
7s 4 33 
12 1634 
72 797% 
953% 95% 952 
10 Ei 11 
“107 
532 53132 53% 
27% 127% 128 
98 116 
91 128 


101'4 100°, 10138 
96} 2 
62% 6258 
60} 2 
8858 
94'4 
92 3% 
100 99}2 


9612 
64 +g 
60! 2 
8934 
9415 


93% 


100 


98 
96! 


96 %e 








No 


=I 





Range Since 
January 1 


High 
109*%4 
102'4 
10674 


97'2 
86 
96 '2 
109"%4 


9934 
71 
98 


86 


951% 

98 
100% 
100% 


100 
84%% 

10632 
96 
57 


101 


92 
55! 
73 


aI 


75 
63'2 
6554 
ol 
"721 


(O°. 


39 


85 

9834 
104%% 

97 
102%% 
105%2 
117% 
100°% 


101 
161 


103 
102°%% 


86 
86 


8432 
83 


96%4 
65 


1064 
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o RANGE FOR WEEK ENDED FEBRUARY 13 
ai oe Ritts ee 
BONDS Interest Last F sears OS age 
New York Stock Exchange Period Sale Price Bid yn al oy anaes a N BONDS Interest “ie Week's Range 
. : anuary Yew York Stock E as or Friday’ : 
. les tan i pope bal ck Exchange Period Sale Price Bid & ro HO ae — , 
, , ary 
Shell Union Oi] 2% debs__ Low High No. L ,; 
eae ane & Lake Champlain Ry— gfe jy esian-Am Corp coll te =n x2 3% 93 93% 102 pn —— 
silat Mtge? Ast mige 35-1 dap 100% 5% 223, 1g «10% 12% Socony Vacuum On aigq—— ett ed i. ee a 
m ey 1975 he a ee ‘ £8%—% 100% South & Nor Ala ._ ba 9314 993 M = 7M% 98% 
Oklahoma Gas & Electric 2%s___19758 2 od oe 11 93% gay Soutnern Bell Te & red, 5e———— 1963 4-0 * 0137 8 93% - 1% 96 
Oregon-Washington RR 3s ser A__1960 A-O 103%; 10332 sanae 2 9312 941% 38 debentures eA 19 -~- 124 124 
2 103%, 33 1U3% 104% 2%s debentures <a ad 98% 98'_ 98% 2 981 ; 
s ne debentures Nr aaa 1987 ff 93 9314 ly ppg > 
outhern Indiana R —_ 4 ®951 FB ig ‘4 
bie P Southern Pacific Co". a" 1994 In 81 1 81% “9 Big Pe 
Gas ec = st 4¥ . + 82% 
1st & ref 3%s aan 1966 F Gold 4izg 1 °8On Lines) 4-.____1977 M8 9321, 921% 951 , 
Ist & ref 38 series J__~~~~~-~ — , "10614 108 % - 107% 1071 Gold 4%s _~-—-" ____~————- 1969 M-N 873, B73 aris < 9212 96% 
lst & ref 3s series axonal ine ye 500% 100% 100%, 28 100% 101% San Fr Term” ist mtg 33z-eor 4-198) M-1 8513 zc ; bo Fy 26 8734 921, 
Ge sinc atta bel oF iL | 1 v2 +4 6 F yr 
= 2 = ze vib, I, J-D 100'% i rod a 100 102 nen Pacific RR co ser A_1975 J-D . 100° 194" ” 134% 182% 
8 “8 os 3 7 
Ist & rep 3, *¢Ties M__-> 7-7 1979 J-D 106', 9934 1003, 100 101% - mitge 2 76s ser E___ ~..1986 ny ' 
lst & ref tee bo 1977 J-D 101 101 19]! 99%8 101% it mtee set’ Setles P____—~ 199g Y, : oO" 81% 31 80 gi! 
lst & 4 one Series P -~-~---.._ 198] J-D “941, 951, 34 99% 101% Gorn mtge 2%s ser i 196] ym 16% 7714 16 16% 7834 
Pacific Tel & Tel 33,5 Sc6a7---—- ion =. 98% 981% gg: ile 98% Devel cy ‘series a 5#----1994 Sy 112% 1194, 28% 7 =e 
2%s debenture. ~ 4° %¢bs--____ -D 9212 921, 931, ~ , : ate ~-—..._ 195 a > . * -2aTe 12 112), , 
33 a 198@ Ao 943, oe8! 70 O81 94m Dever & EC? 65 series a _———_—--1988 ye 3 S| 56 oi Bee 
lishineine eh Gia weve 9 i 9434 67, 063 33 ile 
imme gmanesee de EF wm thas gS BR oweae eee ie £8 ae eS or 
Pennsylvania asst G & E cons 53_1949 Ms 102 a ae Bones Div ist gold ......___ 1088 ya ; , 103% 103% 1 103% 106 7 
ay eral Airlines— < = a“ =P Ae hwestern Bell Te] 2%s debs___i9gy A-O oe *103 103% ; 1021, 1997, 
Pe Eee ea ED 1960 A-o as as ; Spokane Internat 1st gold 4%s__20 94% 94'5 943, 11 93} 5, 
Dusylveania Co— 40 4414 256 353 Y, Standard oi ~2013 Apr 50 5 an’? 99% 
48 series © trust 4 44% Standen Oil of Calif 25e— debs__1966 9 vy a 50 5] 9 5@ 52 
Remmnas steal ae a, Ca ee? 
j lepine: s y are : . ) 91 RY 
Ty Power & Light GoW =< 103% ‘ 103% 103% Switt & Co 25,5 deba___ ne ye a, we J 100 ; 100 a 
Jest debentures___~~~~~------- E+ 3 + 994 99% 44 99 100 cm 84 97% -- 97% 98% 
~ eee: - « > a 
Pennsylvania RR a 1 9712 98% 
ol gold 4s T 
ee lap 7--—-1948 omy 100 :, 100: , 
Cons ‘sinks Ped dollar ~ Hse 194g M-N e 100% pedi ss 100; 10033 Met ae RR Asan sed > loute— 
Genera] 4 448----- 1960 P-4 112% 1104, 100: 100 4 Ref & j ho aon D ~~ —-- 2018 J~J 115 ~ jn 
YS series A 1 2 1 112 1932 mp 2%8 series D. nlite 117 115116, 
Genera] 55 Series B ~~~~----- ieee J-D 100's = 100% 101 57 993 103% Texas Corp 35 deb______ ay i 4-0 9745 9814 ie 97! te, 
neral #%s series D__~~~~~--- 1981 = se 104% 106 20° 1041; 11032 Texas & New Orleans RR_~——1968 M-R 104 10355 1041, 29° 1931, spade 
: ae eatin ‘ ‘ ci 951 . 
Cony acre Pi yng wee ho 1984 J-J ? ‘i oe ‘ ae re 4 94 99% tue ¢ ee M 348 ser B._____i979 4-0 oe 923, goa 
Gen mtge 31,5 so. p--~-------- 1952 4-0 99% 99% 109 7 a2 94 «99% Tex eae F 8S ser C ---1990 4-0 = 2% 2 921%, yoy 
Peoria @& Bastern i" ¢f-—-------2 1985 3g > 7 97% 100 Gen & ref me gitt erm -——-2000 35 5, 120. 1217 ~ . ee 
Come 4s | “*'-----_____ 19 ae , _? 80 84 eS ser eee =e - <1i%g aca 122% 1941 
Peoria & Pekin Union x ¥ Sine Apr 1990 reg 19% 9% § % 30 29 '4 61% w perm Rats, Missourt 8 > le wh 98% 9614 45 9455 98 “ 
on Ry 51%43____ 7 <7 2 0 18 ¥ : of New Orl 3 —_ ¥ 
Pere Marquette Ry 3%s5 ser D.-isee a ~- a 1057, iN sm : a Third Ave Ry Ist ref ta- = —---1978 7 —_ 100 106. 4 100 1004 
Phila Ba}t & Wash -- 99% 100 32 99 100% T hey income Se_.___ jan 1969 A-O 50 pA 18 7634 
General 5; prema _ Co— ‘hg Cent ret & impt 3%s__ 1969 J-D BK 162 491, 
a le , as fc Ist gold 53s___1949 me ‘ se ~~ 98! 
eral gold 41,. 1974 P-A ie 109 11¢ i- wae M-8 *102 < 
Philadelphis “c, pees len 102% 1061 < << *ri-Continental Corp 2%s debs__1963 uo , "95% 100 ws 
Phi Phia Electric Co__. **5------1961 J-J 10614 106 1062. 28 se8 105 ' a; 7 
i= , ff, eee 1971 ey ; “8 105% 107% 
Ist & ret 23687------------ aaa ier en 9912: 991, gong 9814 98% U 
Ist & ref 23,.~~~----------___.. -N ie 975, oO; * a0 14 Union Flectric Co 
SHA eullippine Ry isis 7 aj-m———d004 J-D : + tae 3 972 99% Ist mtge & coll fe 230) e191 ao 107'4 108 -- 107 408 
“ A Certificates Sr deposie -*--—~ 37 J-J 12% 191, A. in. Union Oi] of Calif 3g deb___ 1967 J-J . 96% x 96 965 
Dillips Petroleum 923, debs ~~~ ~~zz2- sop ‘10 4q, « <4 i 2%s debentures____ ~-—1970 J-D 102% 102%, 15 101 1931 
Pittsburg Bessemer 4 L Erie 2%s 7 eee P-A 100'. 1003, 29 ae 11% Union Pacific RR— 7 é 98%5 98% “ 98% 983 
ine Chicago 4 St Louis — J-D f 9412 1003, = ng ed 2%s eg P-A 98 ; 

DS Btd 345 series E___ i vis 4%2 94% Ref mtge 2145 Series C___ 1991 M-8 “oe a 5 961, 9g1 
Cons gtd ‘4; Wie 7. a 1949 P-A - 102 United Biscuit 2%5 debs_ 89% 8914 897, 31 87, 911 
Cons ies G77 ~-8-----1989 J-D : -- 101% 191y Us — ee 1966 = 4-0 96 97 oo 
} Btd 45 serie. . tone 100 10993, a Rubber 2545 debs_______ "1976 M-N ; é 96 9834 
an Std 45 serie. en 1960 M-N . 10414 107 es 102 ~~ 2°%s debentures 5a aa -— 1967 4-0 . 91%2 92 15 91 92% 
Com, ya! _ series a | er a 102 Universal Pictures 3% debs___— 1959 M-8 95 Ses = 97% 971 

S 00rlesg 3... 1964 mt 8 112 Aa = a were 95 97 
~eene - = - a= 
PHgeo 2S, Chicago & St Louis RR_ = — i V 
Mtge 5s Series A 
m mtge Ss series p ~---—---- 1970 ¥-D , Vs 
eee eee he a ee rene ae g $ Metoe Ato pg 
S> Coke & Chen, |.) --------— A 86M agree 104%, 108 Be 5 a ee M-N . wis a 
See econo Sef eeine BT B32 ay Tet ae Cte & Power Go ie Toe 
3%s debentures me 0a]— 4 ae 103 Vy 103 “ Va Iron pode of, Fong ser E_______1975 4-8 961, 971, ‘ie 
Pittsburgh Stee] 1st ‘mige 4iz agen 1965 J-J 103 1031031 9 Va & Southwest oxe Ist gold 5s8__ 1949 M-S 100 100 109 ° 9415 96% 
Pritt, mize 4445 series oo ae J-D 101 ys Saree 2 102'2 103% i co _ lst gtd oe J-J 110% 1 9912 100 
ebursn Mie mate: I-D 34 1014, 101% 1037; ; 33 ser Bo 7 ---1958 a 98% 9812 : 
st mire tiga Viteinia Ry - 1015, 105 . 101'2 1013, Virginian Ry 3s ser RT 1998 M-N 975% die Medi J 9814 99 
i? mMtBe 44s series RT J-D 847% B51, 11 847 ne 
Mtge 4%s Series | Bites ~--71969 3 843, 843, g6i2 4 = "8 = Ww 
<wavenesenee 4 <<. 4 
Pitts Yo 86% 8614 2 8g 
Ist golnestown & Ashtabula Ry ' Wabash RR Co— 
Ist gen . EE, eecinncunat 194g gy Gen mtye 4s ine ser a Jan 1981 a 
ee ee ‘i ~~ 100 101 —---~ pr "5 75 ~— 
is gen 58 series C___~~----- mr re ia He 116 137 Tet mntge ine pha od B—_Jan 1991 Apr 76% a 4 75 979% 
€N 4% series -)~~~~~------ - /43 ag 1971 Apr oat. acs <3 75'— 7g) 
Pittston > Othe ine a ee 1977 = J-D 1181; win ~~ le Goines \Hiram) G & W 2%s debs_1966 MN i a 2 £0!2 93° 
otomac RF] Pwr 1st Mtge 31, 77771964 J-J 100 100 109 aa —— worth Co cony debentures 3%s_197g M-N = é 94%2 96 
1st Mortgage 3%s 4S-___ 1966 J-J j 105! 3 100 «100% Ward Baking Co— 89%% 8914 90% 
$a providence Securities aa — tistics ier Fea - 0'4 ; 105 105% 52s debs (Subordinated)_______i979 A-O 105 eens 2 
Toviden e Termi ‘ear. -N 7 5 : Sees -- or . v72 7 103 105% 
Public Service El & Gas 3%———~-1988 M-8 -- “86 100 ; . 2 Wasnen fon Cearet Std gold 3%48_-2000 P-A 50'4 511 
lst & reg mtge 35 steeeae: 1968 J~J ive 10615 1061 5: 90 90 War gton Central Ry ist 4s____ 194g Q-M oe 5254 
Ist & ref mtge 53_ ~~ —--—~ 1972 M-N sates sarc? 25 10614 107 wo pington Terminal] 2%s ser A__1970 F-A P 1007 - , 
1st & rer Mtge 83____ ~~~ ---- —2037 J-J 143 143 ° 143 ~ ~~ 103 103 Can nester Lig 5s stpd gta 1950 J-D 108 108 oan 8 100 101 
TOT nn a 2037 J-D hi 210 249 1 143° 145 hee Seat at ee eee 1967 J-D 100% dane 2 108 109 
—_ 3 «= . “Sec oa jestern te ower Sis series 1_~~~1267 J-J |” ejogiz 100% 2 1054 106% 
Western Maryland 1st 4§_____~~~~ 1952 A-O 981 ori) 108% 10612 1084, 
Western Pacific 41%s ine A___Jan 2014 May ae Te pe 8 98% 48 $7 995% 
Quaker Oats 2% estern Union Telegraph Co— 99%4 100 5 99% 100 
8 deb 1964 Ing a ” Funding & rea] estate 4%s___ 1950 M-N 97 97 vasa 
4 98 34, 9834 10 98% 991 25-year gold - 1951 M-g ao Li # py 38 95 977% 
“4 30-year 55 ilies treetiiiiom 1960 J-J we 91% 92% 32 88'4 933, 
Westinghouse El & Mfg 2¥a8____ 195) J-J &6 85% ETM 69 803, 87% 
i 2%s 5g RC eeraeage 1971 M-s§ 1005, 100%, 4] 99'% 1011 
Randing Co lst & ref 34s ser D__1995 ue West Shore ist 4s guaranteed____ 936] M-s 60% oie 98% 977, 983; 
© Copper & Brass 3145 1 “R on 8414 giz, . ” Registered Ske Rit wen 7-—-——--2361 M-8 hey 99 2 60% 68 59 617% 
Rochester Gas & Elec Corp_— ~~—1960 M-N on 101% 1931, 3 83% 85 Wheeling & Lake Erie RR 4s____ "1949 M-N akon 58% 593% a) 5715 6014 
Gen Mtge 41e5 Series D____ 1977 : = = Gen & ref M 2%s series A____1993 J-D 103% 103'4 103% 
Gex Mee 3%s series aie = M-s - Wheeling Steel 3%5 Series C_____ 1979 M-s = 99%, . 
p mee ize Series 1 igor a4 pats ox -- -- Ist mtge 31%5 ser D__-______ 1967 J-J ” *4 Me 9 931% 96% 
“ © 3%s series age =~ ee 94%4 95% 944% 96 
> ARut-Canadian 4 ~~~-—--1969 M-3 2 . 107% 107% Wilson & Co 1st mort yeid 
*#4Rutland RR 4,,°°P4----_— —1940@ = 55 10414 108% 104°” 1941, Winsto “ist ae 22---—-19588 4.9 102% 1925, 419: ; 
8 ng ean as : Ston-Salem S B js¢ isihatetess sing # 103 41 101% 1031; 
stamped___"1941 JJ its 8 1 9 - = 8% By tWiscensin Centwal Ry ae JJ “109 11114 ite 
‘ ‘7s OM §A1st genera] 4s___-___________ 94 Iny 71 a a 
“Certificates of deposit... —- sn ; "a 13% 263 64 Ti% 
S 4Su & Du div & term Ist 4s___ 193g M-N o7 26%, 551 71 7: 
Saguenay Power 35 serinc wi “Certificates of deposit..." Pact - “94 27% 120 19% 27% 
Lawr & Adir 1<+ eaia Fy ~-~.197] M-s ae ‘ Winn2 Electric Power 2%s____ 1976 J-D 94% 941 ~~ ~~ 
d gold 6s_ ° ~..1996 Jas og + 97 98 isconsin Public Service 3%s____1971 J-J 103 - sane. 4 93 943% 
St Ep ROCkY Mt & P 5.x) sg 7777-1998 Ag re ae hed! §, elec am iakisits " = 
St Louis-San Francisco Ry. i. ~---1955 J-J 991, S91, 2 so -- 
| ry: mtge 4s series 4 ~~.-._1997 J-J - “92 99V% Y 
| = nd mtge inc 4's ser A__Jan 2022 yg 24, 480 g2% 227 80 Y, 
Ouls-South western Ry ay 52% 9144, 53% 9° : 84% Y 
; ry P my bond Certificates 1989 M-y , inn a beatae + ow a%e_1076 od 92% 92% 
S inc bond ctf. aoe oa 10234 19093 % : n: z a 
| Gen & ref 80ld 5s series A op ieee <3 : 83 us ag ‘> 
oa 92 91 92 = aN /2 82% : 
St Paul & Duluth 1 92 63 891% 95 a Deferred delivery Sale not included in the year’ nge 
8t Pay) Union Benes He one 48_19ng J-n tee ate in the year’s Tange. n Under-the-rule cals not finateaee 4™-Interest, © Odd-lot sale not 
Getoto V&NE Ist gtd 4s a 4-0 ; 101 - ee oat not included in ‘the year’s range. y Ex-coupon. ° year's range. * Cash sale 
@board Air Line RR ao --— —_ M-y . 197 - dine me §Negotiability impaired pb Mmaturi 
St mtge 4s ser = a 1996 = yy . en eee Pound unit of bonds. Accrued interest payaine at the eragented rate of Sear quotation — 
en mtge 4la5 2. 100 9914 109 a , , tCompanies report < ; 
an 2016 bs 49 2 15 9834 1903; Ported as being in bankruptcy, rece} 
seesram (Jos E) & Son: hi 1966 re 4 oe 63 51 y+, . os ae bo securities assumed by stich compan. *F Feorganized under Sennen, $F os 
a Oe tl s ° “f 
1 wae selling flat ore! Prices; no sales being transacted during current week. 
iene aoe = 











































THE COMMERCIAL & FINANCIAL CHRONICLE 76 
(769) 29 








Volume 167 Number 4673 

















































































































































NOTICE—Cash and deferred delivery sales are disregarded in the week's aes ¥ EARL Y RECORD 
in a ante in the week in which they occur. No oo , § : bed ones ix Genesee dae only transactions of the week, and when selli d 
‘ : ° P pls ales ii utin era sami : it en selling outside t r weekly rg > ar 
In the following extensive list we furnish a complete record of the win oo nge for the year. he régular weekly range are shown 
Feb. 7, and ending the current Friday, Feb. 13. It is c i . actions on the New York Curb Exch inni 
whether stock or vond, in which any ‘deali : is compiled from daily reports of the Curb Exch it ton for the week beginning on Saturday 
t > stoc ? id, ealings have occurr i xchange itself, and is inte inc as 
g occurred during the current year. , and is intended to include every security, 
RANGE FOR WEEK ENDED FEBRUARY 13 
; SEERA Se AAR IL TEA SO Se I EE: OS IS SE ETE Sel SUPE OP, 68 OU LE POR OE EO ET 
Friday Week's Sales 
STOCKS— Last Range for Week Friday Week’ 
N Y : exe o S: ice , Prices a tata . TOCKS ry stood i 
ew York Curb Exchange Sale Price of Prices Shares Range Since January 1 New ¥ STOC KS— Last Range for Week 
Par Low High Low High New York Curb Exchange Sale Price of Prices Shares a 
ACF-Brill] Motors warrants__---------- 2)2 25% 500 215 Feb 31 - Par Low H gh ae — — ae . 
nuns Saminime sleys.—--—---—----2) 412 445 41% 400 4% Feb 53~ yn ee ere Oil Co_------------ ? 1614 1 M4 00 ig ae 
peeenere rns ' : aid ; —— -- 1 0¢ 534 Fe gs 
ame Wise Co commmen-—————-—---2 ee oe ee Seah Sen to ara ante “a? ae 
Aero Supply Mfg capital stock_------ 1 2} 23 3 lt, = 7 oe A dep rets ord reg_---------_~- — we an _ Ue - 3 
Agnew auc ‘aan Sho St R Ps 8 <- 4 800 17; Jen 234 Jan Amer ep rcts ord reg OP eee £1 -- -- n = 13 Y Jan 
Agnew Su ne Shoe 5 a ; — : ee ‘ 7 British Celanese Ltd— aaa - 12%4 Feb 1234 Feb 
ooeee r oS ES ~~ so -—o om 2%4 13° 300 123, Feb 13% Jan Amer dep rcts ord reg-----------108 ~ sit 95 
ai atin es ne (N J)------------- 1 - 6% 6% 100 655 Feb 73 r* _ oe 2% Jan 
ty Buventors arnt eT : 3% Jan le British Columbia Power class A_---_-- . e >Z 
ik rr ae Se : r 7 ‘ 7 4 © ho PO ERS Te a ee Pee . “> as "Oo ‘ "eS . Jan 20%s8 Jan 
Chiron Site ther common __----~- 50c 1's 1 1% 3.200 % Jan “7% cea Brown Forman Distillers__------~-~--- 1 21 2014 233 rigs : aan 2% Jan 
> convertible preferred____------ 10 248 254 2% 200 ae Bs Blaroned Brown Rubber Co common-_._........ 1 1% 75 8. a nae ae 33% Fem 
nee ruce (E L) Co common 5 a 9's Jan 
Air-Wa . ‘ ™ = ae ¢ i een scree 5 Mitts 4: ~ 5 P 
prt Mostele Apationce in tesebanteeanes re 5% 5% 300 51% Feb a% Jen — Silk Mills Ltd__-------------- - ae — ae A. 
t POLL Nek ae 79V 79% - : . uckey i i ’ 13 a : Sim 
Potties a eS 10 79% Feb 82 Jan tet aly +. gly on eer lemalamergaaama - 12 611% 1,400 11 Jan 11% Jan 
Midgets Bietsing Wen. cua 1 27 “93, “Dit, 400 oT yoni 93 Jan Burd Piston Ring ogg 5 ihe ries a | 16% 1642 1% 3,300 1642 Feb 18 y Jan 
Alles & Fisher common 1 6° 6 6: er oe 3'%4 Jan RS aaa a ) ; 
et Etinceinaiel . 63 65 ; a x Burma C 5 . 14. Jan 7 
Allied Internat Investing Corp__---~-- 1 pa a _ 7 6%s— Jan Burry Bisenit Corp ~ ime otf m,, “Me 8,700 °s Feb ™ 3 ee 
pr a, a. ee ae 5 ~— is 18 50 18 Feb 20 Jan Butler (P H) —_...........s 12's, 191 8 Rb _ 12% — 3%_ Jan 
| alate 34 20 : a 2 ‘ iat o7a 4272 - 2¥2 Jan 24a Ji 
Aluminum Co of America common___* 51. 507m 54 5.080 pe tg — 22 «CJan ; sia ie: 
PE od cumulative preferred____-~- 100 93 921, 93 500 921, Pes 61’2 Jan 
uminum Goods Mfg_____-_--_---_-__® 2 23.023: >0F a oe 96 Jan 
Aluminum Industries common___-_---W* vee on on _ . a 2 Cable Electric Prod Cc 
Aluminium Ltd common __s 5 a bhi e 13. Jan able Electric Products common__--500 : | 
------------- 155 155 «161 200 155 Feb 180 Jan Cables & Wireless— a bh +e $ vee S’@ Jan 
American Bantam Car Co-_ 1 2! 2 ‘ SS SP Te SH Oh -+—---- * 
im he 8 2'8 2 2% 3,400 1% Jan 2% Jan Calamba Sugar Estate___.----------- 1 si on se i aT <n + oe 
American Book Co__--._----------- 100 R isy a 8 800 2 Jan 23% Jan California Electric Power__---------- 1 VE “75— x77 990 nae 78 ive Jan 
preted - he eee 512 86 50 85% Feb = ae Callite Tungsten Corp__------------- 1 2% 2% 93 1,300 mat Wee i. i 
ey etaaelletadapnpltathan _ , - a Camden Fire Insurance____---------- 5 Oe. ae ae ~~ 3% Jan 
Pi ery lin eet ag rae er » 6%» 8% 13,800 ty Feb : oe Canada Bread Co Ltd_.------------- = a. a a 7 
American Gas & Biectric._.._._._.......10 327, 31 x33 8 ran 17 Jan 18%, Jan Canada Cement Co Ltd common_____~ - ~se va pie we oe 
a 4°4% preferred DR SE 110'% 11014 11134 aa 32 Feb 3514 Jan 6 2 “e preference ee 20 =o . as os 
7 oo gy Corp common_-___10c 5% 15% 1% 1 600 — es 111%4 Feb age ene Canners Ltd__-----------. ; bags ie te 
2 convertible preferre ‘ , ne 16 5% Fe 2’ Je Yonvertible preferred___-- , wa ; 
Paes ne = AEH 400 33 Jan a” a :inalaane aaa sat mn “27 = ee ae ee 
American Hard Rubber Co____-_____25 se 16 167 — pe Jan 43'2 Jan Canadian Industrial Alcohol— 
American Laundry Mach i 20 303 ae 2 —e 150 16 Feb 1844 Jan Class A voting-~-------~---------- e 9 9 95 : 
American Light & Trae commen_..38 | ie 30, 30% 450 30 Feb 321% Jan Class B non-voting_---------------* -. 9% 9% 100 PE 7? one 
ee : j 15% ie 6,400 15%» Feb 17% Jan Canadian Industries Ltd— . — * 2 — slicaditntad 10 Jan 
P ‘a - s 31% 200 3134 Jan 321%, Jan 7% _preferred — Seen) oe 100 = . . 
merican Mfg Co common__________25 15 15 15 : Canadian Marconi-_-------1--------- 1 1% a% 19 2,90 “jy! ‘eb - : 
American Matecatbo Con 7. 2S 15 5 15% 1900 15 Feb 16 Jan Capital City Products___--_-—---=-- © 3636 38% 17336 Feb ic i 
American Metal Products Co________-_ 2 , 173 RS, 11,000 a Feb 37, Jen Carey Baxter & Kennedy Inc__------ 1 Bla BS. 500 “a ya “a 
American Meter Co . 48 Seat 20% 700 1742 Feb 23 Jan Carman & Co Bye, sae 2.50 5 Se 5 1p > . on 8% Jan 
American Potash & Chem class r wapee”” sats 6 4 of 200 45 Jan 51 Jan Carnation Co common__----~-~------ a 50 49 5044 bs Pe .: 
z Oe oeenennectianeentinannene Ti all S S3% 125 31 Feb a6 Jan Carolina Power & Light $5 pfd_----- * . ninety ah eg eo 
Goarionn mepubilics ia ReE 19% 191 -_—t ' ‘ ca Pets Feb 361, Jan Carr-Conso] Biscuit Co_------------- 1 5 45, 5 4,000 "a = — poe 
ierican Seal-Kap common__________2 23 nae eae ay" 9%e Feb 25 Jan wer ; oe i lt 
Amer Superpower Corp com________10¢ "i 77 7 oe sa ren 444 Jan Carreras Ltd— 
‘ $6 series prefer red ees ’ 44! . 45 16 14 300 14 Jan 7, Jan Amer dep rets B Sa nnnenee 2s 6d -- - 
a Thread 5“ preferred ae 47, vt 690 44.4 Feb 48 Jan Carter (J W) Co common__---------~- 1 -- - oe ae 10 lan 10 Jan 
merican W riting Paper common_____ 5 75 7m e = 47” Jan 5 Jan Casco Products common__----~~---~--- ° 538 538 5% 300 ; 3 -_ = re 
hia » 1,100 7% Feb > lo Castle (A M) & Co_---------------- 10 33% «= 3342 34% . Nelle 
Anc nor Post Products_-_-----______. 3 hi - - Catalin Corp of America............. 1 658 656 77 3.7 ; > Jae 7 oo 
yg Co Inc common __--_--___ 1 7 6 66 aoe 6'4 Feb 8'2 Jan Central Maine Power Co— . ee, ——r — hintaan 
1s o-Iranian Oil Co Ltd— ? 200 5°s Feb 6 Feb 3.50% preferred ----------------- 100 -- - 75! ‘ : 

, mer dep rets ord reg..-_________£1 i Central Ohio Steei Products._------_-1 16% 16% 17% 00 igh, — ae ae 
Angostura-Wupperman <-——" Tyo 3% 73) wag UE Jam 1% Jan Central Power & Light 4% pfd_----100 - ¥ 2 den oe ae 
JeX-Kiec Ma fac ine C ; 3 4 342 } ! ¢ 4 ‘ ra z jest Cor 5 8° 83 "7 F, = 
Appalachian Elec hee ‘446 G pia i00 1¢ 03, Bi2 9% 1,000 B31, Feb 10 8g _ ea ee eee P 8% ove 69 12,500 8% Feb 97% inn 
seat : oor - 108 1008 ly 5 Bl. . : y i 

oreue Inc ee alas: 415 4% or (2 : ped 9814 Jan 10334 Jan §Central States Elec 6% preferred__100 13% 13%, 1434 935 1334, F - 
I cansas Natural Gas common_._ _« 47, ee ‘ 3.300 4%. Feb 553 Jan 7% preferred__. ---------------- 100 54 4 64 310 54 ; ” a _ 
Commen class A non-voting a 43, 4\, 1 4 oataee 4%% Feb 6's Jan Conv pfd opt civ ser__----------- 100 12'%2 12! 12? "25 I 1 -h . +7 pa 
tude te 77710103; 105% 109% 800 412 Feb 644 Jan Conv pfd op: civ ser 1929__----- 100s s = = a 
is cansas Power & Light $7 pfd_-__-.* 1121, 11213113 - 800 10°s Jan 10% Jan Century Electric Co common-------- 10 -- -- ; 117 137 
ro Equipment Corp._.____._.___2.50 10% oP 3 1,200 112'4 Feb 113 Jan Cessna Aircraft Co common--------- 1 3%, 3M 354 1.400 ti — a oe 
Ashland Oil & Refining Co_____...._1 1354 at: 11 400 1015 Feb 13% Jan Chamberlin Co of America--------2.50 = 7% 8 4 700 ci ps Be oe 
, 3 2°83 14% 10,300 125, Feb 1573 Jan Charis Corp commen._._............ 10 = oo gio ~ 12% Ae ow 
EO ea ee Cherry-Burrell common__------------ 5 aie ie oe He 22° Feb + le 
American dep rets reg - . Chesebrough Mfg common__-------- 10 32 61 62 70 oo ae 
Associated Laundries of America_____* ae 8's Ble 100 81% Feb 8% Jan Chicago Rivet & Mach__..--------~-- 4 16% 1534 17 300 He Jan 70s Jan 
Associated Tel & Tel class A pies: . ‘a 1 1,500 7, Feb 1% Jan Chicago & Southern Air Lines ---* o%4 534 578 300 a% gan .. oo 
Aiheatio Gasas Piuarien netinaten” 642 6! 50 Glo Feb 815 Ja Voting trust ctfs._.___---.----- ° 55 55% 1 oi. fon .' =. 
Atlantic Coas ritapigagr* — ma -—- 3ieo 3% 606 21. F Ot fan OO EE 8 100 o's Jan 6 Fel 
Coast Line Co..__.... 50 inte 00 3'2 Feb 4 Jan j 
chs Gee eae = 5334 53%, 25 5314 Feb 5434, Jan Chief Consolidated Mining----------- 1 1 1 1 1,700 1 Jan 1 
i hen on i3h4 334 4% 8,590 334 Feb 5% Jan §Childs Co preferred-_.--_--------- 100 99 99 107 200 99 Feb sa ae ’ 
Aakoeaits taeak oda Sak L 26 2454 26 3000 245, Feb -— San Cities Service common__---~-------- 10 93158 = 33158 34%4 =. 20,100 315% F hd lb 
Automatic Voting Machine nore 5 558 700 45, Jan 6% Feb City Auto Stamping—-~-------~------ 5 12 11'> 12 ~ '200 11'5 rob a ae 
Avery (B F) & Sons common “ woe 6° 4 7 3U0V 6°24 Feb 7 5 phy City & Suburban Homes__----~------ 10 91% 93% 500 91% At ei ron 
a en 25 11% 11 300 113% Feb 1b46. dan Clark Controller Go__-.............. 1 1414 14! 100 14% Feb 9%s Jan 
Ayrshire Collieries Corp “new com... 3 2454 2434 50 24+, Feb 951 Sate Clarostat Mfg NN a 1 134 13,4 9 . 1.400 4 tb Feb 16 Jan 
m_ 160017 700 -— dan 19% Jen Claude Neon Inc common_-_---------- 1 154 14, 43 5900 ae 2% Jan 
si Clayton & Lambert Mfg__----------- 4 10 a aa map ." Feb 2 Jan 
Clinchfield Coal Corp common_-__-___20 28% 27 =: 2B 1 500 - = 10% Jan 
B Club Alum Products Co_------ ° > - i ” 7 en se = 
scensaeiigile _ os ae 7 an 7'2 Jan 
Babcock & Wilcox Co 
cock & Wilcox Co______-___ ‘ a . Cockshutt Plow Co con bd 7 7 
roe ~ J, = a _ ee _ 3 73, 73, Fe ‘ 
majewie Lesematire-—- 558 45 43834 2,500 45 Feb 5315 Jan Colon Development ordinary_--------. 31% “ 1, aie 3 — Lay oo 912 Jan 
BP gS Fe ee 30 ‘aa ee ; Colonial Airlines_.---......--------- 1 65% 65 7, 1,900 6% Je fae 
sepa a er Co common__________ 1 93, 9% 10! 20 2 Jan 35' Jan Colonial Sand & Stone Co__---------~- 1 614 643 6% 1/500 6 Ye Feb a” oe 
ae e os ndes— 4 &v0 9%4 Feb 14 Jan Colorado Fuel & Iron warrants__--_--~ 358 315 3% 6.600 315 “eb 3 _ 
Bi wiig-rOt rho aa Colt’s Manufacturing Co___--_--_-_- Oke 31% ps 5312 Feb 4% Jan 
Barl = G0) COED .....ncccnccnnncnns 1 4l, eee 18.000 10%2 Jan 11 Jan Commodore Hotel Inc________--_-___--1 435 “a - ate ‘ 350 ti Feb 33%4 Jan 
re “ Seelig Mfg— 2 2 oO” 8,000 4'2 Feb 55, Jan Commonwealth & Southern warrants_- " ‘ a'ene . : en . \ 
mente: et otto & cocamen oe eee 5 151% x15% 100 15 Feb : J Community Public Service___--__--_- 25 2654 26 ms 27 200 2¢ be tp 28 % ye 
sic as en = v 0/2 § > ld an ae il = * ae é - an 
Bauman (L) & Co common_________. i DY Sia She 1,300 5% Ji ; “ 
) Co common__________ 1 111, 113 100 123, ps + ene comes Shoe Machinery— 
Beau-Brummel Ties com . : ; eo BP ng eee gma ; pn 3 = si a q 
Beck (A S) Shoe — Se oe 1 534 57% 400 5% Jan 6 7 Conn Gas & Coke Secur common__-__— Py ot 50 6'2 Feb 74% Jan 
Bellanca Aircraft a... * 16 16 16%2 500 16 Feb 17 pie $3 preferred_____..-— <== . = ae ‘ ws ; / 
a td of oe ------——-5- “: 1% 2 200 1% Jan aia nee Consol G E L F Balt common__---__- ° 6694 68% 900 6634 Fet 70 
Benrus Watch Co In¢..-.-2222-wd as 8 630 12742 Jan 136 Jan ca% See P Eeeterene-->=—---- 100 109 108°, 110 “90 107% Jan 7 
a> on 6. Seegee common_______ ee ° gb ag s Rt a 8%4 Jan 107_3 Jan een mee ee ST Satay pe 100% 100% 101 50 100s Feb 103 Jan 
“onvertible preferred neat . . 2( 19 Jan 191, Jan 5 “ae ae hae 2°? 818 3 Se 1,100 8! Ji 9! 
Berke my e a oer ie ig ae zs _ aera os Consolidated Mining & Smelt Ltd__-- 727 me 7 "2 noi, at oa aes 
y & Gay Furniture___.________ 1 pene ae od ns 33 Jan 33 Jan Consolidated Royalty eS poate dng ptt ‘; aa yen — oo” — 
Bickford’s Inc common : a a oa --- pepe ree | 7 Corp common______ * 29V 2915 3] 11 ; ents i 99 7 rape 
Redimin dian Cice a tadk Go con pen ae _ oe 1714 Fe e onsolidate extile Co___-____ 10 105s 10. 11% ‘000 10. F 14% Jan 
ir) Mach Co com.® - = 714 Feb 8 Jan ~---10C 0°s 10 11% 4,000 10 Feb 14% J: 
Blauner’s common a = o 200 8 Feb "oo 
; he = ee ae am rd 8’4 Jan i é P 
Blue Ridge Corp common___- . --F 97 son ("8 25 F Jan 9% Jen es Cat-Na-Ver Corp Reames 1 -- -= == -- 244 Jan 2% Ja 
Blum (Philip) & Co Inc_____________ 1 i ona 28 5,600 2% Feb 31 Jan a gar bear Fdy & Machine Co _ --_ 1 113% 11%, 12% 3,000 1134 Fe b 137% ine 
Blumenthal (S) & Co common.......  - -—-  - M 1744 Jan 175, Feb pa Mine dl. iy gg incr pgm 38!2 38's  —«50 37% Jan 3 Se 
Behack. (H.C) Co common camer” 812 834 200 ai Jan ot, jan ps y-ray common__ 1 2% 25% 700 uf Bs — 40, Jan 
7% st preferred__..._..__....._10 36 36 50 2) OR Paes ise eo) fh ee e a! ar ane P ae 23% « 
Borne, Seivanee Ca eenhrerresaotae 121%4 12154 30 121% tery 125 Lhe es Gold Mines______--____- 5e "ie =~ “2 oo al _ 1) — 
Bourjois Inc___-- aS Wega aep se 2658 27% 80 26 Jar ee rae , ES STs a ae ae. e 10% 19 x10' “en 2 vs ~ “8 an 
Brazilian Traction Light & Power___- : 10 10 100 10 Pets 1 - _ Corroon & Reynolds__-._-.----------1 . 314 3's F or 10 (+ ~ 11'4 Jan 
Breeze Corp cc : é& Power___- 135, 135, 14! 4,4 at ee 1 Jan $1 preferred class A . 137, 14% ay +. aan tide 
é orp ecmmon_________ 1 ¢ se 8 00 135 Feb 153 jan | Gosden Patrolum common... 14 137% 14% 600 13} Jan 14% Fel 
cient tae 1 81, 814 Ble 1300 aie Fel = Cosden Petroleum common__---~~----1 434 4’, 5! 3.400 11, Fel ‘San 
Bridgeport Oil Co_._.........._..__. e ; 2233 22% 50 2934 eb af ° _ “ 5% convertible preferred___-__--- 50 4845 49% wo n+ oe 6 — 
Brillo Mfg Co common Ll te e v4 934 934 100 “93 fan pots 9 ourtaulds Ltd— si = oe oo 7S an 
lo Mfg Co common__--_______ md > : Ja 10 Jan i 
bode vee 15 1: a O18 Ametfan dep receipts 4 7 
fk ss A..____- i aaa — - ; 100 15 Feb 15 Feb Creole = endian Maia | an7 a7, 2al 000 4i2 a 4% Jan 
— eee menses a i io a cd ae es ~- 378 37% 382 6,006 37M "eb $3 Ja 
For footnotes see page 33. tS Croft Brewing Co-- : ek 1 ] l's 5,100 1 Feb Y Mo ans | 
oat $$ TS a — | 
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30 (770) 
RANGE FOR WEEK ENDED FEBRUARY 13 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January } New York Curb Exchange Sale Price of Prices Shares Range Since January |} 
Par Low High Low High Par Low High Low High 
Crosley Motors Inc____ bd 6% 6% 6% 2,100 614 Feb 734 Jan Gobel (Adolf) Inc ce 214 24% 25% 1,600 2% Jan 35, Jan 
Crowley Milner & Co________ _ 1 57% 5% 6% 300 573 Feb 7 Jan Godchaux Sugars class A__.. d 42 42 25 42 Feb 503, Jan 
Crown Cent Petrol eS 5% 5% 5% 2,400 5's Feb 744 Jan Class B ad 224%, 23% 200 22% Feb 28'4 Jan 
Crown Cork Internationa] A__._._.___® 15 15 15 250 15 Jan 1534 Jan $4.50 prior preferred ° : 85 Feb 9] Jan 
Crown Drug Co common________ —250 3% 34% 3% 1,800 314 Feb 334 Jan Goldfield Consolidated Mines________ 1 13 11 6,900 _% Jan %4 Jon 
Crystal Oil Refining common___._____s® on 2% 2% 100 2'4 Feb 234 Jan Goodman Mfg Co 50 55 55 10 55 Feb 56 Jan 
$6 preferred PS oe an ms aa 28 Feb 33 Jan Gorham Inc clasg A_ bd 642 _6Y 3 300 6% Feb 93, Jan 
Cuban Atlantic Sugar__ 5 17 16%4 18% 4,200 1634 Feb 1942 Jan Gorham Mfg common... 10 164% 572 350 56% Feb 65 Jan 

5% preferred... | on -- -- - 102'2 Jan 10414 Jan Graham-Paige Motors $5 conv pfd__25 1542 16 500 1542 Feb 18'2 Jan 
Cuban Tobacco common_________ ee ¥ 83—8 88% 150 8%— Feb 9% Jan Grand Rapids Varnish an 65g 7 500 65, Feb 7, Jan 
Curtis Lighting Inc common_______2.59 “ 54% 5% 100 5% Feb 8 Jan Gray Mfg Co 5 7% 8 500 72 Feb i) Jan 
Curtis Mfg Co (Mo)___ e " 1434 153% 100 1442 Jan 1614 Jan Great Atlantic & Pacific Tea— 

Non-voting common steck..............* 9414 9414 98% 200 96 Feb 103 Jan 
7% 1st preferred 100 1367, 1367 10 135 Jan 137% Feb 
Great Northern  _, == aa 25 41 41% 350 41 Feb 44'% Jan 
D Grocery Stores Products common _25c 834 Feb 95% Jan 
Gulf States Utilities $4.40 Se 100 102. 103143 120 100 Jan 104 Jan 
Davenport Hosiery Mills 2.60 ee 36% 37% 50 3 Jan 3712 Feb Gypsum Lime & Alabastine_______ a® Sus: — ws ite 
Davidson Brothers Pere: 6% 6% 300 65s Feb 742 Jan 
Dayton Rubber Co class ; a — ae a — 35 Jan 3544 Feb 
Dejay Stores «thos pinohggg : 6% 6% 200 6's Feb 744 Jan H 
Dennison Mfg class A common_______§ 9% 9% 10 500 942 Jan 1042 Jan 

eee 100 oe ; - ~ in an os ee 5 7% 8% 400 7% Feb 9% Jan 
Derby Oil Co the See a ae * 18% 18 201% 2,900 18 Feb 2234 Jan Hamilton Bridge Co Ltd__ ° 5! 556 600 542 Feb 57% Jan 
Detroit Gasket & Manufacturing_____4 “<< . - , 11% Jan 11°s3 Jan Hammermill Paper 10 3% Feb 3#% Jan 
Detroit Gray Iron reundry 9 : 2% 23 700 2% Jan 234 Jan Hartford Electric Light__.._________95 51 51 20 51 Feb o6%4 Jan 
Detroit Steel Products_____...__ 16 19% 185% 20! 900 185s Feb 2338 Jan Hartford Rayon common al 27% 273 3% 900 2% Feo 3% Jan 
Devoe & Raynolds class __ Sr a 3 mt od 1242 Jan 13% Jan Harvard Brewing Co... SSS 1 ? 2 2 1,400 2 Feb 2% Jan 
Diana Stores Corp common_______ 506 5% 558 6 1,400 5% Feb 6% Jan Hat Corp of America B non-vot com__1 634 1% «67 800 6'2 Jan 7's Feb 

Hathaway Bakeries eT 71% Te =«6TM% 1,500 7% Feb 8 Jan 
Distillers Co Ltd Hazeltine Corp ° 14', 15% 900 1442 Feb 16'% Jan 

Amer dep rcts ord —/_ EEE ‘andi an _ es 14°4 Feb 1434 Feb Hearn Dept Stores common___._ 5 873 33, OM% 1,000 8% Jan 10 Feb 
Dobeckmun Co . ees | 10% 10% 200 10%, Feb 12'2 Jan Hecla M Co ___25¢ 10% 10%, 10%, 1,800 10% Jan 11 Jan 
Domestic Credit Corp class pe 2% 2% 2% 3,200 2% Jan 3% Jan Helena Rubinstein be bd 11 11 100 11 — rite 28 

ominion Bridge Co eee pa aus rae = fo ie . "i . TS ° 10°, 107% 150 1034 Jan » Jan 
Dominion Stee] & Coal B_________ —25 a 11¥% 11! 1,100 11% Feb 1453 Jan Heller Co rr ae 2 93% 93 300 9%% Feb 10% Jan 
Dominion. Tar & Chem Co Ltd_ me, jem _ — ‘ =e oh Ee ? 542% preferred w ae - 97 Jan 9742 Feb 
Dominion Textile Co Ltd common_____* ae 9% 99% 50 9's Feb 958 Jan 4% preferred ww... 100 -- . 
lle aaa cmae ie — 67 67 6842 225 67 Feb 73% Jan Henry Holt & Co common... 1 63, Jan 7 Jan 
Driver Harris Co... ee | ino a _ — 36 Jan 36% Jan Heyden Chemical common... 1 1914 19'g 20% 1,500 19% Feb 2344 Jan 
Duke Power , ee ‘ais me — pos 75 Jan 76 Jan Hoe (R) & Co class See 10 5212 54% 200 5212 Feb 555, Jan 
Dunlop Rubber Co Ltd— Hollinger Consolidated G M____ 5 8 744 8% 1,300 744 Feb 942 Jan 

Amer dep rcts ord | ‘ies eas ous 8 Jan 8 Jan 
Durham Hosiery class B common_____* ate 13% Jan 14 Jan Holly Stores Ine 1 314 3% 358 500 342 Feb 4 Jan 
Duro Test Corp common________ ——ee | - 4'% 4%, 200 4%, Jan 47, Jan Holophane Co common bd 24 24 50 24 Feb 2642 Jan 
Duval Texas Sulphur_______ a oo 13 13 Y% 400 13. Feb 1434 Jan Horder’s Inc oe ° " ~ - 

Hormel (Geo A) & Co common______* 41%% 413, 43 60 41% 3 Feb 4414 Jan 

Horn & Hardart Baking Co... ____ ° ; 144 Jan 148 (Jan 

Horn & Hardart common___________ ° 32 33% 300 32 Feb 35% Jan 

E 5% preferred er | = + 105%4 ze 105% rare 108 — 

Inc 33 ae 33 25 3242 Feb 36 Jan 

East Gas & Fuel Assn common.___._ 3% 3% 3% 2,600 3% Feb 434 Jan a wy BOS ae 6814 67 69 4.400 x65 Feb 7842 Jan 

42% prior preferred. 100 79% 78% 79% 220 7878 Feb 85 Jan Hurd Lock & Mtg i A 33g 33% 100 3%% Feb 4% Jan 

TS aaa —100 67% 66%2 7012 225 6642 Feb 7912 Jan Hussman Refrigerator Co common___* 103% 10 1042 600 934 Jan 12%4 Jan 
Eastern Malleable Iron_______ ——-~+-25 =. = a A 57 Feb 58 Jan $2.25 preferred Zoe 4142 41% 100 41% Feb 44 Jan 
Eastern States L,I 2% 23% §=234 1,300 23%, Feb 3% Jan Common stock warrants... | waa ies . % Jan 5) Jan 

$7 preferred series A aud bd 57% 5742 61% 250 57!2 Feb 65'2 Jan Huyler’s common__ 1 578 57g 6% 800 57% Feb 77, Jan 

$6 preferred series ne ea ne a 54 55 4 125 54 Feb 61% Jan lst preferred 1 3415 34144 35 100 3442 Feb 42), Jan 
Eastern Sugar Associates— + Hydro-Electric Securities e 2% 23, 23, 100 24%, Jan 2% Jan 

Com shares of beneficial ee | 11% 11% 115% 1,600 11% Jan 12 Jan Hygrade Food Products ee 17% 1712 20% 900 7% Feb 25 Jan 

$5 pfd shares of beneficial int 501 50% 52% 325-50’ Feb 5414 Jan ee Te 
Easy Washing Machine B______ a one 87, 9% 900 87— Feb 11% Jan 
Electric Bond & Share common__.__§_§ 9% 9% 10 23,500 914 Feb 1142 Jan 
“ton Power ~ anes 2d pfd A____© da 128 129 20 128 Feb 146 Jan I 

m warrants... aiinein 3Y 31 3Y 3, > ly é 9c oC C3 97 ORY 263 F 
Biectrographic. Corp_— Ps a ee ee nem convertible preterred—————"eg*'* «28, 207% 2300 35% Jan 26% Jan 
Electromaster Inc__________~ 1 2% 2% 2% 600 2% Jan 2% Jan >% convertible preferred_________- > te 11% 350 11 P Feb rT 34 Jan 
Elliott Co common. scinea esctig aa i 15% 16% 800 1515 Feb 17% Jan Illinois Zine Co 5p ar a s sae por Ss 
5% preferred. a ° Mek * ee 43. Feb 45% J Imperial Chemical Industries— Feb 5% Feb 
2 Jan Amer dep rcts registered———______€1 ‘ : a oti 5 en sae r) pa 
Empire District Electric 5% pid__.100 | 98 98 10 92 Jan 98 Feb a (Canada) coupon___.__* hs, ee ae “— saa) eae the dan 
G@usce Ueeriah a: Seon Peg oo _ sean a at Imperial Tobacco of Canada_____ ——8 x10 x10 x10 200 9% Jan 10% Jan 
— ore an — 106 1% 13 1% 5,900 134 Feb 134 Sam Imperial Tobacte of Great Britain ie po pie re 
onve. © prefer eee pa 21 2% 91 \, ‘ ‘ 9014 ; \, \ 
Esquire Inc ST ty “one “BOAR Fee ad Som nstreanelis Pet & Light 4% “pid__i00 ses lum el UL 
Eureka Corp Sees eee 218 2% 2% 10'400 23, Feb 35, Jen Insurance Co of North America—_____10 rb 141 100 133 Jan 15 r Feb 
Eureka Pipe Line common_________ 4g ei Pant pia ap te 26 den 28% Jan International Cigar Machine________ 4 : 3% Jz 
ent r i nt 50 £2! 5214 53 200 5: Feb 581 Jan 
Preferred $3.50 series__..___ > 2% 52% «5 2 53. , 58%. Ji 
International Metal Industries A_____ ° . : 233% Jan 23%8 Jan 
F International Petroleum coupon shs__* 10's 10's 10% 4,500 10's Feb 13 ye 
Fairchild Soging & Aursisea——} 19% 10% 11% 1.700 9% gana gen intereered, shares, ——————_-_--- i a ee 
air e TrDlane_. % \, 9 31 5 - : 134. Ie 91 1a 
Falstaff Brewing new com_-—-—~~~~~ .¢ ~ 2. Se a woe International Safety Razor B________ . ; no ao 2 | lS 
Fansteel Metallurgical * WM% 11% 12% 3/400 11% Feb 14 Jan International Utilities common_______ : 7 "0 100 7% Feb 8% Jan 
Fire Association (Phila)__-_j9 47% = 4615 471, 160- 46 Jan 8% Feb interstate Power $7 preferred_______- , i, ie an 1% Feb 134 Jan 
First York Corp common___________106 pilke 234 23% 200 2 Jan 2% Jan Investors Royalty _______________ 3 fa - 171, in 16% Jan 18! ' Jan 
$2 div cum preferred 1 ae es 37. Js - Iron Fireman Mfg voting trust ctfs___ 17 17 i 55 ive _ BM om 
Fishman (M B) Co— — -- — — “ é a Irving J Re 1 ; u 4% Ys 1 : Jan 
- = to $1 Stores 1 = 16% 16% 200 1614 Feb 17 Feb Italian Superpower A o 3 1's 700 Ye Jan Jar 
ord Motor Co Ltd— 
o —. dep iy 0 seg £1 4% 4% 4% 1.100 4% Jan 5% Jan J 

or otor of Canada— 

Class A non-voting s 17¥% 17 171% 2,300 534 Je 33 > ; ‘ ‘ 

Class B voting he » pee : ZY vecte “3 init — He Rea jee Jeannette Glass Cu common_________ 1 65% 6°s 7% 1,300 6°% Feb 9%4 Jan 
Ford Motor of France— Jefferson Lake Sulphur Co__________ 1 474 4%, 5 1,500 4%4 Feb 6 Jan 

Amer dep rets bearer — 1 1% 2.300 1 Feb 9 Jan Jim Brown Stores | 4! 4°% 2,400 4'2 Feb 544 Jan 
Fort Pitt Brewing Co___ 1 ig 77 7%, 100 77% Feb 8% Jan , , ‘eeve- ec * . 4% Feb mH Jan 
Fox (Peter) Brewing_ 1.25 15 1434 16 350 141% Jan 19 Jan Julian & Kokenge Ca ° 25 Jan 2534 Jan 
Franklin Simon & Co | ™ _— poe nes 7% Jan 7% Jan 

4%2% conv preferred_ 50 28% 285% 30 350 27% Jan 30 Feb K 
Franklin oo, —=e aes 7% 742 7% 500 7’ Feb 9%, Jan 
Fuller (Geo A) DR. na<cnnwntinaniomenlll 9% 9% 10% 300 97% Feb 12% Jan Kalser-Frazer Corp al 11% 11’ 13 83,300 11 Jan 15% Jan 

Kansas Gas & Electric 7% pid.____ 100 a : ad gts, a ag _ 

Kewneer CoQ bd 12% 12% 100 2% Feb an 

G Kennedy's Inc = 5 ES 155% 155% 200 154 Feb 1534 Jan 

Key Co common__.....- SS bd 814 B14 BY 475 814 Feb 9% Jan 

Garrett Corp common 2 9% 9% 9% 2,300 9 Feb 10'% Jan Kidde (Walter) & Co 5 942 1044 400 9 Jan 1042 Feb 
Gatineau Power Co common__. _ a ee ae ‘ Pie cae? oe Kimberly-Clark: Corp— — 

5% preferred__..._.____ 399 om lee ae 86 Jan 86 Jan 4%a% preferred... 00 oe sabe hia -- 101 Jan 103 Jan 
Gellman Mfg Co common 1 7% 7% 8% 1,000 7% Feb 9% Jan Kings County Lighting 7% pfd B___100 4512 4542 45% 30 4512 Feb 53 Jan 
General Alloys Co_____ ° : 2 2% 800 2 Feb 23% Jan 5% preferred D-_ 2 _--100 mip of i 37¥%2 Jan 40 Jan 
General Builders Supply Corp_... 1 4% 3% 4% 1,400 3% Feb 412 Jan King Seeley Corp... 1 : 13 137% 400 13. Feb 14% Jan 

5% conv preferred —_25 ai oe re be 23% Jan 25. Jan Kingston Products... === 4 334 4 2,300 3%4 Feb 4% Jan 
General Electric Co Lta— Kirby Petroleum... SS 1 1514 147%, 17 4,800 14% Jan 17%— Feb 

Amer dep rcts ord reg £1 “ 83%, 834 100 854 Feb 834 Feb Kirkland Lake G M Co MOGs 8 1% Lis 1% 1,700 1,5% Jan 1, Jan 
General Finance Corp common______1 61% 64% 6% 1,400 642 Feb 8 Jan Klein (D Emil) Co common__________ ° 12'% 1212 13 400 12% Feb 13%, Jan 

5% preferred series A 10 pe 7% 8 150 734 Jan 8 Feb Kleinert (I B) Rubber Co... 10 site 14 Jan 14% Jan 
General Fireproofing common__ s 29 27 301% 1,000 27 Feb 35% Jan Knott Corp commen... 1 2134 22% 50 21%4 Feb 2342 Jan 
General Outdoor Adv 6% pfd______109 a 99 100 30 98 Jan 100% Jan Kobacker Stores_....o 1 a 7 7% 1,100 7 Feb 8% Jan 
General Phoenix Corp__________ 1 5 5 5% 900 5 Feb 5% Jan Krueger Brewing Co. 1 15 15 15 100 15 Feb 174 Jan 
General Plywood Corp 1 ies 157% 163% 800 15% Feb 1842 Jan 
General Public Service $6 preferred__* “s 95 95 10 95 Feb 9912 Jan 
General Shareholdings Corp com_____1 ine 2% 3 1,100 258 Feb 33% Jan L 

$6 convertible Preferred__...o.o..e pan 9412 9434 50 93 Jan 9642 Jan J 

Laclede-Christy Clay Products._____ be a e ree x145% Feb 16 an 

Georgia Power $6 preferred ——* 115 115 115% 50 114 Jan 117 Jan Lake Ghore Aince tan bse etteusba I 103% 10 103% 1,000 9% Jan 10%4 Jan 
$5 _ preferred - bd -- 110%2 110% 10 110% Feb 11012 ‘Feb Lakey Foundry & Machine... ___ 1 7M% 658 7% 2,600 6% Jan 8% Jan 
Giant Yellowknife Gold Mines — | on 44%, 4% 700 444 Feb 5 Jan Lamson Corp of Delaware... 5 ; Ts 15% 200 7m Feb 8% Jan 
Gilbert (A C) common > -- -- -- r= 16 Jan 1842 Jan Lane Wells Co common... 1 215% 21% 213, 600 20% Jan 23 Jan 

Preferred  - = a os «- oes - if Langerdorf United Bakeries class A -* re its 27% Jan 28 Jan 
Gilchrist Co_________ bd 11 11 il 100 11 Feb 12, Jan Class B . ot 221, 22% 25 22% Feb 24 Jan 
Gladding McBean & Co____ --—* -- -- -- -< ~ ‘ Lanston Monotype Machine... ___ ~~ 5 19 195% 400 19 Feb 21 Jan 
Gleaner Harvester Corp___ ~-2.50 23% 2142 23% 900 2112 Feb 2536 Jan La Salle Ext Jniversity.....- = 5 rs 6 100 6 Feb 642 Jan 
Glen Alden Coal______ $s 19% 19% 20% 2,400 18°4 Jan 21% Jan Lefcourt Realty common... s ; 9% 9% 100 9% Jan 10 Jan 
Glenmore Distilleries class ) ae | vad 145, 16% 2,500 145, Feb 21% Jan Leonard Oil Development___________ 25 1 1 1% 6,200 1 Feb 142 Jan 
Globe-Union Inc______ | a 13% 13% 14 700 13% Feb 1458 Jan Le Tourneau (R G) Inc... 1 16 17 1,100 16 Feb 19% Jan 




















For footnotes see page aa. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 13 











STOCKS— 


New York Curb Exchange 


Ring $6eterial C6 QW ccmcnsnnn cman 
Se a Sea 
Lipton (Thos J) Inc 6% preferred___: 
i Beethers comiet. 0.4.65 
Loblaw Groceterias class A_-_-----~~~. 
0 ee 
|) Coe ee 


Lone Star Gas Corp common__ 
Longines-Wittnauer Watch Co 


Long Island Lighting Co— 


eas ft fg 
7% preferred A ctfs of dep_- 
6% preferred B ctfs of dep__- 


Louisiana Land & Exploration 


Louisiana Power & Light $6 pfd 
Re (OEP nc cnadeeneuiemene seaneen 2 


Mackintosh-Hemphill Co__-___-------5 
Maine Public Service Co______--__-_- 
Mangel Stores common___-_______-_ _- = 
Manischewitz «The B) Co______- 
Mapes Consolidated Mfg Co_.._---_--- e 
Marconi International Marine 
Communication Co Ltd_____--_~_-- 
Marion Power Shovel_______________ 
Massey Harris common______________ 


McAleer Mfg Co common______-______ 
5% convertible preferred______ fae 
McClanahan Oil Co common_____-_--1 
McCord Corp common______________ = 
ee a eee 


McWilliams Dredging__-_-.__.__________* 
Mead Johnson & Co_-.-__---_--___--1 
Memphis Natural Gas common_______5 
eee see Cen 1 


Merritt Chapman & Scott warrants 
6% % A preferred___..._____...- 
EE EE aes ee 1 
meee Testilie Carp...-__...<.~~...-- 
Participating preferred__._._._._______ 


Michigan Bumper Corp______________ 

Michigan Steel Tube__-__________- 

Michigan Sugar Co _-_____________ 
a 


Micromatic Hone Corp__ 


Range Since January 1 


_ 
vu 


~] 


_ 


_ 





Middle States Petroleum class A v te_- 
I I 1 


Middle West Corp— 
Distribution on 
Ex-distribution 


Midland Oil Corp $1 conv pfd________ 


Midland Steel Products— 


$2 non-cum dividend shares________ 
Midvale Co common___---_____- 7 


Mig-weet Abrasive._._.......... 
Senet OF Oe... .nnco<n 


Midwest Piping & Supply common 


Mid-West Refineries_________ 


Miller Woh! Co common____ Axe 
412% convertible preferred__ 


Mining Corp of Canada________ 


Minnesota P & L 5% pfd 


Missouri Public Service common 


Molybdenum Corp 


eou 


~ 


rerareny 
Now 


bi] 


+) 
oO 





Monogram Pictures common__-_ 


Monroe Loan Society A______- 


Montana Dakota Utilities___.____ 
Montgomery Ward A__--__--____ 
Moody Investors partic pfd________- 


Morris Plan Corp of America 


Mountain City Copper common 
Mountein Producers._.._._..............- 
Mountain States Power common_____ 
Mountain States Tel & Tel________ 


* *#Ule-et #0 « 


Nee 
tS oS) 





Murray Ohio Mfg Co me 


Muskegon Piston Ring common___-2.50 


Muskogee Co common 





NE ae 
Namm’s Inc common__--__--________ 


 - | a 
National Fuel Gas___.__________ 


National Mfg & Stores common 
Nationa] Pressure Cooker common____2 
National Radiator Co________________ 4 
National Rubber Machinery__________ 
Nationa] Steel Car Ltd____________ 


National Union Radio 


t 


~~ 
oOo 





Nelson (Herman) Corp______________ 
Neptune Meter common__-_--_________ 
Nestle Le Mur Co class A____________ 
New England Tel & Tel____________ 


New Haven Clock & Watch Co 


442% convertible preferred________ 
PO RE eae y 
New Mexico & Arizona Land_________ 
Mew Park Mining Co........._...___ 
New Process Co common___________ 


N Y Merchandise 


_ 


>t 





N Y Shipbuilding Corp— 


Founders shares__- es 





Niagara Hudson Power common 
om bee Drererred.................._ 
5% 2d preferred____-__.__..____100 
Class B optional] warrants__..________ 


Niagara Share Corp class B com 
Niles-Bement-Pond —~-------_________ 
Nineteen Hundred Corp B____-_______ 
ES Es ae 
I a a ec seesesiican cose 


Fg, Seen 


North American Rayon class A 


Caees m cOmmen.................. 
North American Utility Securities 
Northern Central Texas Oil____.______ 5 
Northeast Airlines abiaced diethts aan 





50 
Northern Indiana Pub Serv 5% pfd_100 
Northern States Power class A____._ 
Northrop Aircraft Inc_--—-------___1 
Novadel-Agene Corp _._.-.-__ _ 





STOCKS— 


New York Curb Exchange 


Ogden Corp common______________._ 806 
Ohio Brass Co class B common__-_-___ 
Ohio Power 442% preferred___-____ 


Oklahoma Natural Gas 





Old Poindexter Distillery___..____-__- 
Oliver United Filters B_-.-_-_-___._ ° 


CED BNO cccncnawx 





O’okiep Copper Co Ltd Amer shares____ 
1 





Overseas Securities 


Pacific Can Co common__-_-___--_ ow 
Pacific Gas & Elec 6% Ist pfd__--__ 

S4%% ist peetereed................. 2 
Pacific Lighting $5 preferred______-__ 
Pacific Power & Light 5% pfd__---- 


Pacific Public Service 








$1.30 lst preferred ae 


Page-Hersey Tubes common__-_-_---__ 
Pantepec Oil of Venezuela Amer shrs__ 
Paramount Motors Corp__----------- 1 


Parker Pen Co 





Parkersburg Rig & Reel______________ 
Patchogue Plymouth Mills__________ daa 


Peninsular Telephone common _-_-_-____~ 

$1 cumulative preferred__________~_ 
Pennroad Corp common-__-_____--_____ 
Penn-Dixie Cement warrants______--__ 
Penn Gas & Ejiec class A common__-_-_* 
Penn Power & Light 442% pfd__--_ 
Penn Traffic Co BPR 
Penn Water & Power Co_________-_-___ 





Pep Boys (The) 








Pepperell Mfg Co. 


Perfect Circle Corp_.._._______---~_- 2.50 
Pharis Tire & Rubber common_-_-___ 


Philadelphia Co common 





Phillips Packing Co 





Pierce Governor common_______-_-__ _— 
Pinchin Johnson Ltd Amer shares 


Pioneer Gold Mines Ltd 





Piper Aircraft Corp common-_-_-______- 


Pitney-Bowes Inc.........._._._.__.....__ 2 
Pittsburgh Bess & Lake Erie RR__-_ 50 
Pittsburgh & Lake Erie_____________ 5 


Pittsburgh Metallurgical common 


Pleasant Valley Wine Co_____________ 1 
Pneumatic Scale common___________ 
Polaris Mining Co____-_--______-___ 
Powdrell & Alexander common__-__2.50 
Power Corp of Canada common___-_-__* 





6% ist preferred 
Pratt & Lambert Co 





Prentice-Hall Inc common___-_-_---~_ 2.50 
Pressed Metals of America___--_-_-_-____ 
Producers Corp of Nevada___---_--__ 





Prosperity Co class B a 


bn! | a — 


Public Service of Colorado— 


4%,% cumulative So 


Puget Sound Power & Light— 





$5 prior preferred 


Puget Sound Pulp & Timber_ ami ae 
Pyle-National Co common___--_-_____ 


Pyrene Manufacturing 








Quaker Oats common 
6% preferred__- asia 





Quebec Power Co- 





Radio-Keith-Orpheum option warrants. 


Railway & Light Securities— 


Voting commen ._......-....-......- 
Railway & Utility Investment A__--__ 
Rath Packing Co common_____-_--~__- 
Raymond Concrete Pile common__-_-_-_ 

$3 convertible preferred_______-__-_ 
Raytheon Manufacturing common____5 


Reed Roller Bit Co__-.__--__-------_ 
meen. B08 Coq... es 
Reis (Robert) & Co _........-..._... 
Reliance Electric & Engineering__--__ 
Rinse Stix Ory Goods.._.._................. bd 
Richmond Radiator___________-_-_ oe | 


Rio Grande Valley Gas Co— 


eee GEE? © Wii ieee 


Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc__-------_--_-_ ® 


Rolls Royce Lta— 


Amer dep rcts for ord reg__---_ 
Rome Cable Corp common ______---~- 
Roosevelt Field Inc__...-_-._____-._ 
menos Pecroicum Co.................... 
Rotary Electric Steel] Co____________ 
Rowe (The) Corp common____-_-----. 
mavenee Oil Ce i4d...._............... 


Russeks Fifth Ave common___-____ 1.25 
mypan Serensitieoa! Co.............. 
Ryan Consolidated Petroleum___-__-_* 
Ryerson & Haynes common___----_ x 
Lawrence Corp Lid_............. 


Ciees A $2 conv pret............... 
nes Beene Gil @e. cone 
Samson United Corp common__-_---__ 
wevey Oli inc (Gel) _.............. 
Sayre & Fisher Brick Co_____ ~__-___ 
Schulte (D A) Ins common_____-_--__- 
Scovill Manufacturing______________ 
Bcullin Steel Co common ______-_---- 


Securities Corp General__________--__ 
SEE re 
Segal Lock & Hardware__________-_-__ 
Ee 
Belected Industries Inc common___-___ 

Convercinie stocKk.................. 

a |) 25 

Allotment certificates___._.c____---_-~ 
ED Oe eee 
Sentinel Radio Corp common__------~ 


Sentry Safety Control so 





Serrick Corp class B................... 


Week's 
Range 
of Prices 


Low 


O 


1% 
3442 


106% 1064 


3018 
8 


1 


Cc) 


P 


33% 
31 

9342 
23% 
10's 


25% x30%%4 


-18 


43 
23% 
6 
4% 
103 
5 
49% 
4% 
48 
10 
45% 
9% 
8 
22% 
x1l 
58 V2 
43% 


85 


14442 144% 


1538 
30% 
31 
“6% 
1914 
4% 
2% 
182 
35% 
1% 


89 V2 
42 


29% 


24 


2 Vy 
10% 





For footnotes see page 33. 

















Range Since January 1 
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NEW YORK CURB EXCHANGE 






RANGE FOR WEEK ENDED FEBRUARY 13 








STOCKS— Week’s ; 
eye s 
New York Curb Exchange Range sor Gen 
gad of Prices Shares Range Si Fri 
Beton Leather common : Low High ge Since January 1 New ¥ STOCKS— A home al Week’s 8 
ae Denn Mining___------------ 5 13. «13 _ Low High ork Curb Exchange ie, Rea eeditles : 
inigan Water & eee 2S 23 13 Feb rice of Pri ee 
Bheller Mig Co ower__-------- ° 254 2% 1,600 35 2 Jan Par ces Shares 
Stee rae 16 1 ’ 258 Feb Low ; Range 
Sherwin-Williams mR 12'4 x12" oo 16! 4 Feb a tn lias 9 aaa 
ener eT com 68 71 500 12%. Feb ve . Waco Aircraft Co W High 
erwin-Williams of Canada______- 00 104% 105 1,200 68 Jan “oe Wagner Bakin _--------------- . 
can Corp of America ie ew : allied 160 104 Jan = 1% seeees ae We eee ext_* sd 2 500 
ck’s. Breweries . ----- a <= ads pas n a... -- = 7 
Bilex Co ee —————--———- ° = 8 100 «15 Feb 5 $2 it & Bond OO qooeeesasesenes: ti ae wi 2% Jan 
mmons-Boardman Publications— * " y 2 Jan weg cum pid__——------------------3 ) “7 te ‘4 Jan 
$3 convertible a. = 10: 350 10 Feb saat Ward penny a 10'% ms 7 200 coe --- 
poo mage Pattern common__________- 1 6 Jan Warner pore deg — Pea 49 5 54 1 — 13 « Jan 
inger Stanufecturing Co...___.....1¢ aa “o oo aa Wen TET 3% ‘ ,100 Jan 
= eteaiuesurine eae oat ” 249 ‘ 1,200 654 Feb ian ‘est Temes Suaene ae ae hae 1 o 14 Fy i yn _ 
me? dep rets . ty. = m 150 24 ; an Ww “ 6 prefe meer ape =< 2 00 an 
eon Ao X alg Ray “oa ere 1 Feb Feb } neler nee Coal & phtamaeegee me . T'2 1,200 2 Jan 
3.90% preferred_ — oe a 7a 35% Jan Western Tablet Ry 1% Ist pfd__100 iGte 19 nn 83, Jan 
wait loser) Papa i= reo | Wet anes Slane Goma, HO 3:2 an 
ar Aircr ills...--.-.-® i —_ =~ 9 — | Westmoretand Inc____----_- a 272 27 20 3m Jan 
Solar Fm le mae a eae eee 1 “3 a mae - Jan Jan Westmoreland Seat gabaeeeaans. 20 ea 2742 28! 150 156 Jan 
Sonotone —. » 2g atnamtaciaatataalatl 1 ee i 2,200 8% Feb ied aie 10 -< E . 2842 Jan 
Soss Manufacturing co + baat oh iaeaiaaamalaieee ataad 1 3! 35, 1,300 3 Feb Jan Whitman (W oe Mig iahaba ends > naies 1 -- 35° Jan 
Bouth Coast Corp Sa emanate 1 73, Bt, eee 3% Feb rz of Jan Whitman (Wm) & Co.------------- 1 515 2542 Jan 
outh Penn Oil c eee | Pi ‘ ,200 734 Fel an Wickes ‘ i RRA ee “ soiling 200 
Southwest Pa Pi ommon_--__------ 12.50 4'2 500 i hed Jan “Yu ye Seemann --10 181% Ja 
ipe Line_ , 343, 363 4 Jan : Williams (R C epi hac sae ~— ' ; - , n 
---------+-- 10 ‘ : 1,900 331 b Jan Wills 7 Y @ Cex...z 67 7 ~ AZ 16%4 Jan 
Southern California Edison aialnds 50-20% Feb cn Willson Products Ine-——_-------__- ; Jc sy le 2042 Jan 
% original preferred _ i eb 5% : rs common___________ 10'n ia 50 7% Jan 
+ red__ y Se gee are er rere Or See amen 0 J ; 
4.43% conv estasenes”. rigtdii debe 4: 23 36% 36! Winntele tees Sheets =. 33, tin 25 11%4 Jan 
Ph. %o cum preferred epee 25 27! 5B i, 1 Pe. 35% Jan Jan Wisconsin aed grey ‘pe ie: . 1 14 141, 400 11%s Jan 
ae ae os) 94: ii ,o 27 é Ww ‘ . i wid. __ 96 7 - ‘ 75 53, Jan 
Southland Royalty Go —------------- : oe 600 23. Jan = Woodall Industries Tne.--_ cas : 2 15% Jan 
pencer Shoe Cor ~------------- 5 a PB 200 45 ; an Ee I ; - 10 21 Jai 
Stahl-Meyer napa aoe . — = a Feb Woolworth (FW) Lid— 1  * Sey 300 100% Jan 
eee Brewing ca. -----------° *. 4 1,200 33g Feb — 6% gn Mon. gl receipts Ss - 141% 600 14 Jan 
andard Cap ‘ ----=---=--3.78 ar = _ 53 : an Wri (ORO piensa: 838 3 191, Jan 
Tamenettnie = ~ «lh game lattes! av . Vg 700 1's = 2 Jan Wright Hargreaves Tah ean pancasiaion £1 pas a a 835% 100 
Standard Dredging er --=-~-------10 Rot ty 9 2,000 8's Feb Jan — oo 2% 1 “on —_ 9'2 Jan 
$1.60 convertible aia... ---1 + dllee F 100 22 Jan won _ = 6,100 , 
Standard Forgings — Sasi i sleet 20 19 : 19 é 400 23, Feb 2 Jan 2% Jan 
Standard Oil Ky) rp._-----------l 10 , 10 : 100 19 Jan Jan . — 
Standard Power & Lisht ----+---~---10 6! 97 7 100 97% Jan Feb New " BONDS Friday - 
Lian... eee “Ll ore 2,100 2614 Jan Jan New York Curb Exchange Interest Rome Week’s Range 
Preferred ___ ~----------------* 1!, .. 5,000 1% Jan Jan Period Sale Pri or Friday's R 
Standard Products Co______. eee 1054 1'. 100 1'> Feb Feb Appalachian Elec P ce Bid & Asked ange Since 
Standard-Thomson Corp _______ os | 7, wes 150 10514 Jan Feb Easdtiotes Weta 60 3%s__...1970 J-D Low High January | 
Standard Tube class B_______. -------l ee > me 100 TV, Fet Feb Assoc Tel & Tel deb See 104% 1033 . Low High 
Starrett (Th We -Se- see newe waa ila 4\% 700 3 ? Jan Atiantic Ci eo 6%s A... 1955 J-J 941 3%, 104! 53 j 
I assciemicacenae 1 ’ 34 Feb ye Bell. Tel tity Electric 314s "~"‘s966 M-N bn hg 94 94 7 102'2 1047%% 
Steel Co of Canad: 7 374 4'4 3,500 33, Jan Jan 5s co ef ef Canada -.. | ” J-J 103 * ee 4 97° 12 +4 100 
= So cite gallate * a + Feb Jan eee pore ---=--— 19 $¥4 1034 103% 1 9614 9944 
; o common 52'5 523 : ehem Steel 6s --1960 Fs 103% 105 
Sterlin ; ee ee 2 5244 » Bostoi ia. a D aa 8 105 
Sterli g Aluminum Products " 22 93 60 521% Feb oston Edison 234s ia ae Q-F 109°, 1093, 1098 
ae. ----- a 15% 135%, 300 «153 Feb ree Central States. Electric Corp- --1970 J-D 170 * 109% 110% 
: ine Sa ie: 55s Fet ve Ss (10% en asad ac 168 . 
Sterlin I Ee eee 1 8 8 30 a Feo Je A5¥ _redeemed ) ao 99 99',4 ; 168 
} einen f ye Se ana pies  @: ‘aa °. Feb se 542s (10% redeemed) - epee JJ 82! 32 88% 100 
Stinnes (Hugo) ao ES oe 6% 2,300 534 y te Jan Cities Service 5s s M-S rs 37 as aot 
Sep & a. : 1 _ 1,200 13 Firen Jan en he Jan 1966 M-S vid 84 93). 
ck (S) & ama talaaaata 200 Jan Deben S—~-~----~---~-~-- -195 4 ' ro 
} sein sa — Re een ” eh = ‘4 100 oa , a Jan iaareece Panacea: Pe “i969 Me 104'%4 + ti — iy 104 104° 
Seantio’ tore coiniion_-_--------2¥8 2912 311. a 17! Feb - a om gt a El Lt & Pwr a ~--1977 J-J3 eh 1034 106% 103% 104% 
Superior Tool & Cement, Inc_--_-- . 612 ~ 2748 Jan web st ref mtge 3s ser P ri tig 78 = 797s 105°. 106! 
a, ; tiple amatempaineat 133 7 800 6 F Feb Ist ref mtge 2°45 --------- 1969 m 78 . 
Swat w& Die CO----------- a 144 mR eb ‘ itge 244s ser J-D , 7 813 
4 Finch Oil Corp___-__-__- se 3% » aan 13%4 Feb cee a ref 2%4s series R_ @.....-..1978 Jad 9 10314 104'2 ; 
etal 12% 12! 2,600 3. Feb an c 2s conv debs____-__ -1981 A-O = 99 99 102. 103 
ai 25 124% Feb eu onsolidated Gas (Balt Cit: te | ws 3% 6S 98% 99 
Jan an. Stee oes. am" 105 106% S74 98% 
aware I, oa ag = = telpetealee 5 ! 
Taggart Corp common eee ee 7. 6112% 1144 a 
Tampa Electric Co commen____...._. 1 [st mtge _N J Division— * 2 “ 115 115 
Techni o commen 4 10'4 10! ‘a mitge 4s ser A___ 15 
hnteolor Inc common____—___-____ ~~ a 1,500 10% Feb s Alst mtge 4s ser B__________ 1993 M-N ; 
xas Power & Light 7% pfd______10 si 7 a 900 29 Feb astern Gas & Fuel 3'2s_______- 1993 May 8 57 59 
exon Oil & Land Co... pfid___--- 100 11 aT ig 2,200 11's Ne Jan 2$_-----~- 1965 J-J 35% 36 5538 61% 
ew Shovel Co common__________. 2 , 20 10 1181 J: - 4 Feb Elmira Water Lt & RR 100'4 100!2 29%, 37 
Th : amon_ 11 1 812 J ae 2 ro 
a oe —— 5 47.5 nee 800 11% Feb Jan — Marelli Elec Mfg Co— 1956 M-S 9734 1017% 
. alma abate 5 Shy 2 350 44 _— Jan \6428 with Nov yee ai {110 120 
a . 17% 1812 4 Jan F A6%s Nov 1 1940 coupon__1953 . 
Tivoli Revveny r.. ear a 1355 200 17'2 Feb jan Finland -Residentis 1967 ‘coupen 1953 bai 281% : 7 
. Se ES ee F: 1 13%, 14 400 A Posen Jan 5s standard ial Mtge Bank— or 115 - 
Tobacco & Alli 534 534 1 ae oe J AGeneral Rayon Co 6s ser A______ 1961 - > 
Tobacco Security ——. --=-=------- . = litt ae + Jan Sie ia. 1948 pwd 58 «68 
Amer dep rets ord ‘0 Lid— - 50 Green Mountain P y. 4s irae mies 1956 J-J 10 60 61 
Amer dep rets def regis____------.. . Jan Jan Guantanamo & A canta 3%4S------ 1963 J-D 101 101 aad 
nM hin oo... . _* a 6% 2 ieauede Feed Gs ocr 2 6s__------ 1958 J-J5 1103 104% 2 100% 101 
Tolede Edison 414% pfd_____.....10 bd « 1% 800 1" ) 2 Feb Ge series: B_..-___-.-...___ Jan 1949 A-O 1 i561 58 103.103 
Tonopah Mining of © agama 100 89'2 270 on tee Jan Indianapolis ae ag 1949 A-O “we 103 103 5959 
ee peeinnies 1 7 = . & me Jan Lt 3%s----- 1970 =M-N +100 102% 103%; 
a ge aang warrants____--__-___ 1 51. a 7 hyo . 1% Yo — ee Power Sec— 110315 104 = ‘< 102%4 
DED amas F /2 00 an 2s series C_ 3'—_ 104 
Tung-Sol Lamp Works... o 144 17 5 Jan 2s tn & ies eons. 19 
ae ee eae 3,800 Jan 642s (De -1955 J-D 
80c Senate sueeased aes 1 -: - 1% Feb Jan Ats series =. 1 1941 coup) ----. 1955 st: 23.25 
clans 6 me == — w------- - 7 2° on A aid 
“—_ 10 oie 6 Feb eo ee ET i i a” se 
,600 934 Feb Jan s series F___________ ~~. aes + 26 Ie 2555 
Jan ootanamie tae 1941 aA J-J 73 23 Ms - 
------- 2 ¢ 2. 241 
ge Realization Corp Deben cece aeneenen 1957 9 J-J a 22 33 23 26 
ex } _ Vorp.--____-- ry dh) 2A CES nag ~ Saga amnaes ‘ ‘ ch 
Union Gas of Canac Cs S ete vith Mov 1 1000 cou — G1” 58 eS get) 58! 
Juion | ace ge sgl s RNRIRR V% 514 1 200 1% Jan _ Jan A7s ex ‘hen t 1 1940 coupon____1952 69 52!2 65 > 
Urion Oi! Co of C 0....---.......-. . 53 7 900 4°. Feb , Jan Altalian Super 1947 coupon —__-_-1952 on +27 ~=-29! ” 
$3.75 pfd series el : = ; 6% Peb Jan Kansas Be sd gd 6S_---------- 1963 j-3 17 417 26 28! 
Union Stock Yards of aaah eaten bd . 64 Jan 4 Jan Kansas Power & Light PO cccnem= 1966 J-D 21! al 17 17 sd 
United Aircraft Seeds Omaha______100 921, 93 175 iad McCord Corp deb ight 3/2s_----- 1969 Joi 10474 a 911 ne 
te ee ee Om. 88 ‘ : 9214 Feb J Midland eb 4%23---------- 1956 108 ai 
Sfnited emicals common --00C a3 : : gi 2 an nd Valley RR— as F-A 108 - ; 
fee ae - = all. _igetuaaaeepaeamta . « "3% 5,400 3% Jan Jan ‘Extended at 4% to 101!2 10112 107 108 
sar Elastic Corp.___..........~~s 40 100 “oo” ws Jan Milwaukee Gas & commer ase eee 1963 A-O 101% 101° 
nited Gas Cory pon sn aes 8 3, 26,7 : eb Fe New Engl 8 eee 1967 59! 
United Lic orp common = 33: 26,700 36 Jan _ Feb NY gland Power 3's M-S 103! 9'4 6O'2 i 
U LE Lig ht & Railw: ay: - nome 150 32 Feb 72 Jan & Westchester Ltg 4s________- 1961 M-N v4 103'4 103%4 58 60": 
nited Milk Products con -------7 16" 3,400 16 =Fet 34 Jan Ohio Power 1st mtge eae aaganed 2004 J-D ‘106 =—108 102%4 104 
Preferred _______ non......9 18° 6,100 18 Feb Jan 1st mtge 3s___- 4S_.-------1968 A-O saat 1024 1037; 104 196 
: 2 Saw ema nmees * ee 25 an Shir Jan Park Lexington Ist -------------1971 A-O oe 105 1057.4 10144 102! 
United Molasse 22 Feb mtge 3s. ' 7 2 
y sony olasses Co Ltd— — sist 95 Ji ee an 1964 Jef : £10142 1027, 105 106! 
Amer dep rcts ord regis ji om 2 Jan Pennsylvania Wat = 89 91 101% 1027 
United NJ RR &C regis pe SO 3%4s er & Power 314s_1964 J-D ‘ 89 i 
+ 4 rudy ana “<< 3745 ---------- - ‘ 2 
United Prefit Sh: ring. = ee a ‘ Piedmont Hydro- iankeln Ges --~-1970 i 1041, 10434 
10° : - - A6Mos ctric Co 10414 
preferred -.-.29C 945 “ a £ 614es with Oct 1 19 2 104!. 104! 10414 104! 
United Shoe Machir 5 134 600 <t0 Jan 247 Jan A6Yes ex Oc 1940 coupon__1960 : e 103 104! 
Preferred uchinery common___-25 10 50 1°. Feb 2 Jan Public Servic ct 1 1947 coupon____1960 ee 28 2k 
United S Special os Gol - spose. + 37! 1.450 10 Jan Jan 6% per aan of New Jersey— het £15 pins 26! 34 
a gdh see: ies snes Serer 39 960 5534 Feb . = Queens a euas certificates_.—_------ us . 34 
ee oy International Securit: ~af 13! s x Feb : Jan 8 ze See A. vdeo acer 7 sia ee (Be8% 
o t prefe urities____* 3%, 2.70 : “eb ‘ afe H: VR gore goss aoe 1952 7 140! 
z “ niumadtanmeeee: vienna" 0! weit 2'300 Ps 3 hen , oe San jesquts i a tty ~‘yidhenag MN 103. 103%s ae 
U S Rubber Reclaiming oc Oe. | v4} 209 70M . ) Jan Scullin Steel inc mtge 3 s B_------ 1952 M-8 101 104 10314 103% 
United Stores common 2 epee | 13%% 1,500 13 2 Feb Jan Southern California E 3 ta as te ne on A-O 113% 116 -- 
| pease Consolidated Oil --------50€ ya 2% 300 214 _ Jan ep California nog 3s___.1965 M-S saa 99 113% 113! 
iversal Insut 1..-.------10 aia 2 70 7 ) Ji outher rnia Gas 3¥%4S_----1970 - 21% 102% 10: . 
Universal Products Gc ox ---10 912 39%2 200 aoc = » Jen Ist ar oe Gas (Calif) — A-O 103%, 103% 104 p 10174 103% 
Utah-Idaho Sugar common__._10 7 o- 8 Jan > Jan Southwestern Gas & a. 1971 sa8 101%@:104._ 
Utah Power & Light common___----- 5 3 a - 3 feo Jan Spalding (A G) 5s ec 3¥%4s----1970 — F-A 9812 98'% 
non_----.-. . 1! —- 2,200 “2% Feb Jan AStarrett Corp inc 5s__-_---__-_- 1989 M-N 101 102'2 9814 100! 
21 700 21 " Feb Jan Ss collateral trust___....-.---_- 1950 A-O 99 100 100’ 102% 
Jan ee: (Hugo) Corp—- 1966 A-O 114 119 10 10042 
Vals Pe. Sra stamped.......... 1946 ” 63 69 aa8 
gp ction Bap reacee <em 1 iG stu bir si 121%, 29 7 
nvertible xref ee SOD o ' ge stamped___ ee/2 & a 
ee os rl ek glans ----------5 B+ ; os 34 1,000 81% Feb bie Hydro-Electric Co—- 1946 A-O 99 id 25 27 
zuela ? ; i. Ame ee ee ee ee Joie Je" es , » 2s witl Pre we 23 
Vow t Manufacturing aoe ee 6 be - re Feb _ A648 ex y Hg = coupon__1953 99 27 
8 ee s 314 500 <4 Feb 34 om United Electric Co of N coupon 1953 Bees 27% 27% 
3 (12: "e o = J 45__- =~ $15 2¢ ‘ 
x1234 400 x12" pA =f Jan ate Braet Service Co— vane J-D 103" + 103 ‘ 38 
we Jan o. ec ‘ : K =< -_ 
ar O78 ex Dec ; Fe tong ’ .1956 exe : . 103 103% 
: pon____~-1956 ae 426% 32 aig tae 
So 15 oe! 2 


























—- —____ 


- . ie 
Yor footnot es see page 33. 
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NEW YORK CURB EXCHANGE 

















RANGE FOR WEEK ENDED FEBRUARY 13 
Friday Week’s Range Fri ¥ 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest pond erie Bonds Range Since 
New York Curb Exchange Period Sale rrice bi wo 4 aera January | New York Curb Exchange Period Sale Price Bid & Asked Soild January 1 
Low High No. Low High Low High lo. w H 
Wa'dorf-Astoria Hotel— Parana stamped (Plan A) 4 ~ — ee 
ASe income debe... =. --..2-- 1954 M-S t75 77 ue 15% 77 Interest reduced to 2¥s_---2008 J-J 25 28 oh 27 27 
Wash Watcr Power 3'2s___---___- 1964 J-D 10512 105% 105% 1 102% 105% Peru (Republic of)— 
West Penn Electric fs__-------~--- 2030 A-O 107 107 5 107 107% lve to 242% ser A, B,C, D, & E__1997 Jol 15 15% 3 15 157% 
West Penn Traction 5s_.__.-_---- 1960 J-D : 111842 mae 119 120 Rie de Janeiro stamped (Plan A) 
Western Newspaper Union— Interest reduced ti) 2% .__-- 2012 J-D 23 24 * 23 24 
6s conv gs f debentures_____-__ 1959 F-A = #210142 102% — 101 1021% ARussian Government 6%¥2s_----- 1919 M-S 3 3%% 27 219 3% 
[a nA nn IE a MS — DE scnacibemidduidnndwains 1921 J-J 3 3 18 2\3 Ble 
*No par value, a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
Foreign Governments & Municipalities e Odd-lot transaction (not included in year’s range). _f Ex-distribution, g Ex-stock div. h Ex- 
principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
cc - - + (not included in year’s range). x Ex-div. y Ex-rights, 








iFriday’s bid and asked prices; 


no sales being transacted during current week. 
























































BONDS Friday Week's Range “Bonds being traded flat 
New York Curb Exchange Interest Last or Friday's Bonds Range Since sRoperted in yecteceniaie E 
Period § Galo Price Bid & Asked Sold January | Abbreviations used ahove—"‘eod " certificates of deposit; ‘‘cons,’’ consolidated; ‘‘cum,” cumula 
Low High No. Low High ‘7 giatiae  eeee aa «1 te typi eabina ahnnics 0a t a © cendheas habe a 
Agricultural Mortgage Bank (Col) — teh Se, Se a ee a ge, NS EE 
490-year - %s.....-....--.-..- April 1946 <A-O 65 oe a . naa ' Beery “ A. peel esseten, 
ree Jan 1947 J-J £65 : ae = - 
Bogota (see Mortgage Bank of) 
@Cauea Valley Ts ne 1948 J-D 486% 40 38% 39) Stock and Bond Averages 
Danish Cons Municipal Loan— 
ee ee eee 1955 M-N 90 €412 84¥, = =e —3 
ree ST 1953 F-A 78 7 78 . : : 
Pa Bg Sage Below are the daily closing averages of representative stocks and bonds 
anzig Per Jaterways— ‘ - j 
po Fk A aes hoo SI oe é:~ i %e % listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
4Lima City (Peru) 642s stamped_1958 N-S 15 14 15 15 Stocks 7 — 
Maranhao stamped (Plan A) 
Geletess saleead te *hc.... 2008 #4=4M-N 24 «26 i 25 25 30 20 15 Total 10 First Second 16 Total 
AMedellin 7s stamped____-_______ 1951 J-D '36'% 39 39% Indus- Rail- Util- 65 Indus- Grade Grade Utill- 40 
Date— trials roads ties Btocks _ trials Rails Rails ties Bonds 
Mortgage Bank of Bogota— Feb. 7 169.79 50.05 32.21 61.53 100.41 102.60 87.08 101.55 97.91 
4%s (issue of May 1927) -..._-. 1947 M-N oa 441, ’ a : Feb. 9 169.82 50.13 32.25 $1.57 100.54 102.60 87.12 101.62 97.97 
41s (issue of Oct. 1927) __--___ 1947 A-O 4412 442 4414 Feb. 10 165.65 48.13 31.65 59.89 100.51 102.60 86.87 101.56 97.88 
Feb. 11 ; 165.69 48.35 31.68 59.97 100.40 102.58 86.63 101.56 97.79 
4Mortgage Bank of Chile 6s_____- 1931 J-D 19% .. 7 pcs Feb. 12 ; ———— Holiday . a oe Holiday —- —eayeiomenrannetbniia 
Mortgage Bank of Denmark 5s____1972 J-D “ 85 . 8 81 Feb. 13 ~~ 166.33 48.35 31. 13 60.12 100.23 102.70 86.64 101.73 97.82 
RANGE FOR WEEK ENDED FEBRUARY 13 
. Friday Week’s Sales 
Baltimore Stock Exchange a, See eee 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
: Last Range’ for Week ee | | a a e 3014 30 3238 82 30 Feb 3558 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Pennsylvania RR ---- -- 50 17 16% 1773 943 16's Feb 20 Jan 
Par Low High Low High Muiney Mining CO ..a5-----ngeoonne 25 334 4% 305 3%4 Feb 414, Jan 
Asingel Carmoraues ...«..<..+-..+-- ° 14 14 15% 400 1312 Jan 16142 Jan “1 -y . . ? -: , 
Baltimore Transit Co com vt c______-* 2.50 2.55 70 2.50 Feb 5 Jan — a. 1 : Et tae —_ 3% sate ms Bhi Sati 15 ” = 
5% 1st preferred vtc _. 100 17 1642 17% 108 =: 162 Feb 23 Jan aaa te wena tas = ° 125, 13 135 11% Jan 1456 Jan 
Consolidated Gas Elec Lt & Power ° » ne Ae ge + oo og nae riggs 11% 11? 100 111. Feb 12. 5: 
Co. of Baltimore 4‘. pfd cl C 100 100 100 50 100 Feb 100 Feb Suburban oe eee wane - . . ' * — 
Fidelity & Guar Insurance Corp 10 40 40 20 40 Jan 40's Jan OI * 35 35% 363 355 351— Jan 38 Feb 
= Fae r : Union Twist Drill aes 5 38'4 382 150 33814 Feb 42 Jan 
Mount Vernon-Woodberry Mills— 7 1 541 ae 1 . =e5 ; 
Common 20 73 75 32 65 Jan 75 Feb ae oo tenga gataae po te poly te : naa Mr ae Blte os 
6.75% prior preferred 100 105 105 g 105 Jan 106 Jan Hee : a BRE: ie inane ; ‘ 4 an Pe Rirgth : = 
6‘c preferred 25 3842 3842 35 38!2 Feb 40 8=©Jan 
New Amsterdam Casualty 2 26 6 6 25 26 Feb 2834 Jan ar! ye ‘ . 45 } 
Potomac Edison Co = Serve, somes See ee a“: 7 - ped “7 ea po ea oo 
3.60’. preferred __- 100 90 90 10 89 Jan 91 Jan Westinghouse Electric corp 121 26 5 261% 1591 25 Feb 3016 Jon 
U S Fidelity & Guaranty___________ 50 4512 452 47 390 4512 Feb 4844 Jan - . itech 7 i inn eu. . ° 
|< eeaRe aes aes = Se = oa — | 
BONDS— 
Baltimore Transit Co 4s__-.------ 1975 58 58 $5,000 58 Feb 68 Jan s 
SE Cai Gia phe eee morgen ee 1975 6712 67% VE : 77 a Ch Si k E h 
p ita Ot 1,000 ova Feb 77 den icago Stock Exchange 
Friday Week’s Sales 
Last Range for Week . 
STOCKS— Sale Price of Prices Shares Range Since January 1 
osion Stock Exchange Per ses Se om ror 
Adams (J D) Mfg , 143 1434 15 3 1434 Feb 15 Jan 
Friday Week’s Sales Advanced Aluminum Castings 5 3% 3% 3% 700 334 Feb 4', Jan 
Last Range for Week Aetna Ball Bearing common-___-------* 942 10% 550 912 Feb 11's Jan 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Allied Laboratories common____-_--- s 2238 223, 113 100 2233 Feb 25 Jan 
Par Low High Low High —, ba & Tel Co eapialL---i00 = rs cs pe Vc? a rae phe 
American Te] & Tel_--.-----~--_- 100 148% 148% 151% 3,818 14815 Feb 153% Jan rmour 0 common____----------- 2 ve 13) 3,20 + en oo 
American Woolen ----.----.-----.-- * 415, 40 43% 645 40 Feb 4412 Feb ee ee ee ese oe ye aa) oe iB 
Anaconda Copper ---------_--_____ 50 ne 3054 33 877 305% Feb 345 Jan ; Sy FTOCUESE VOTP CAPA... == Sa 6% se ae ae . 
utomatic Washer common______----3 3% 4% 100 334 Feb 4'4 Feb 
Bigelow-Sanford Carpet 6’% pfd____100 : 131% 1311 44 131% Feb 1311 Jan Avco Mig Corp--------------------- 3 4%8 = 4'8 ‘00 4%e Feb 5%e Jan 
Bird & Son Inc_-- é ae 18 1814 250 18 Feb 20 Jan Nene r : . : :' . 397 
Boston & Albany RR-—-----—---.- 100 116 = 116122 120 116 Jan 125% Feb pe ly Bn Be ype de egal a a a bs a I on 
oston SRE ey ae ae ’ 7 +3 26 ET 3 é 7 ” eens &O CONMMOT— ___----- - 4 v wa 18 . , 
Boston Elevated Railway— 25 37 36% 38% 1,336 36% Feb 41% Jan Belden Mig Co common .-.-.......190 x18% X1834 19% 350 18% Feb 2012 Jan 
Siamped -___. 100 19% 19% 19% 81 19% Jan 195g Jan Berghoff Brewing Corp_----------- --1 120 12h2 200 «12s Jan 13 Jan 
Boston Herald Traveler Corp__-_--__- “ 22% 22% 120 22%4 Feb 26% Jan Binks Manufacturing Co capital 1 10 10 11% 1,050 10 Feb 1234 Jan 
Boston & Maine RR— Bliss & Laughlin Inc Senene aa ee 15 15_ 200 15 Feb 17 Jan 
7% prior preferred _-.__________ 100s 32%5 332s 225 32 Feb 3734 Jan Borg (George W) Corp_-__________. 10 10'%4 10% 300 10%4 Feb ag Jan 
5% class A 1st pfd stamped_____ 100 61 6% 6! 115 53 Jan 74 Jan Brach & Sons (E J) capital ~--------- -- 54'2 56 ise 54/2 Peb co 68 
8/0 class B 1st pfd stamped______ 100 & 8 8 45 534 Feb 816 Jan Bruce Co (E L) common___________- 5 45% 46 300 4512 Feb 50 «=6Jan 
10%. cl D 1st pfd stamped 100 8} 818 100 734 Jan 8% Feb Burd Piston Ring common_______--_-_ 1 14 14 150 14 Jan 1612 Feb 
Burton-Diaie Corp —...........___.12% 17 17 175% 300 17 Feb 1814 Feb 
Boston Persona] Prop Trust__________ . 1334 1324 14! 220 1334 Feb 1615 Jan tle r } 5 1 6 105% Feb 125, Jan 
Boston & Providence RR__________100 36 36 36 75 35% Jan 3715 Feb taal acted sh caceneeanenmaaeee "7 <7 om S86 sad ath . 
Cities Service --__-____ 10 3134 317%8 32 3134 Feb 3638 Jan Carr-Consolidated Biscuit common-_-_-1 47% 4% 5 450 412 Feb 6 Jan 
Copper Range Co______. ng - 93 93 100 9%— Feb 1042 Jan Castle & Co (A M) common_-_-_-_--- 10 34 34 34 100 31 Jan 3518 Feb 
1 1 1 hs 1 2b 15g Jan 
Mig’e Ist preferred series A 100 691 69} 5 662 J os Senvercia poet ASA So x 4 ts 1 ‘ 11 ; 200 11 i Feb 1134 Jan 
0) ‘ ae ee Z zs 391% 6 5 an 7 an : ; 315 934 Jan 
6% preferred B_ ; ~~ 81 96 60 as - Feb . oe Cent & S W Util common____-___ 500 834 812 834 600 8!2 Feb 4 
Eastern SS Lines Inc ‘common. Sar ° 24% 24% 243% 145 24 Feb 2634 Jan Cherry Burrell Corp common_-_-_--___ 5 2134 22 75 2134 Feb 2512 Jan 
Employers Group Assoc___.- es « 27 27% 210 265s Feb 31 Jan Chicago Corp GOMINOR . . 5. ee ee ee 1 10 934, 111, > 300 934 Feb 12's Jan 
First National Stores____-.-...._.._ bg 515% 503% 544% 416 5034 Feb 58% Jan Convertible preferred______________ * . x65. .—«65 100 65 Jan 6518 Feb 
, Chicago Milw St Paul & Pac vtc_- 1%, 714 100 712 Feb 9%— Jan 
General Capital Corp_-__-_-_________ 1 39.05 38.90 39.96 64 38.90 Feb 41.21 Jan Chleaae Rock os oe Pacific s G3 2635 2624 200 2633 Feb 31's Feb 
General P oy tong ----- iaamesnnyameens ; 33 3234 345% 2,073 3234 Feb 36 Jan Chicago & South Air Lines Ri oe : 8% 6 250 5 Jan 6 Feb 
| "Se as 28 28 30% 441 28 Feb 363g Jan ; ‘ ae 75 5 ‘ " al 80 Jan 
Hathaway Bakeries___. 19% 1 - “ 7 7 Feb 3 8 Feb Chicago Towel Co common_-_-_-- * 75 156 120 i Jan 
. , Chrysler Corp common (new) _~-~-- 543 5234 56% 600 52%4 Feb ‘6378 Jan 
Isle Royale Copper-__--_- -—- ee Py 334 3% 334 605 34% Jan 334 Feb Cities 1 Bowe, Co pon Ml gal a" = 7 30 32 P 200 32 : Feb 36'2 Jan 
sc pgy slither ~ 4 ~ "Seater - 43% 45 348 43'% Feb 49% Jan Coleman (The) Co Inc_________. 3 3535 250 35 Feb 39 Jan 
] a com... A 6% 7% 70 6). Jan 7% Jan / i. ei, || oR Boys 97 ( 26 Feb 285s Jan 
5% preferred __. - i 31% 3144 321; 60 31% Feb 96 2 . Commonwealth Edison common —_--25 26 26 27 2.900 D e 8 
Mergenthaler Linotype 5 ir Sin la rn sdb es, s 44! 46 20 425% Jan 54 Jan Dodge Mfg Corp common__________-_ 10 ; 93% G14 100 91, Jan 10'4 Jan 
Domestic Credit Corp class A___----- 1 27 2%, 3 550 278 Jan 3'4 Jan 
iersegeseres Recing Assn__.-----..- 2 10 10 10% 455 10 Feb 12 Jan Eddy Paper Corp (The) Son * 87 87. 95 185 87 Feb 95's Jan 
h- REE, Bheca boca megadaneigs 11% 163% 102 1114 Feb 1778 Jan ten 1% 45! 10 1412 Feb 1644 Jan 
National Service Cos ~--.___________ 1 ‘ 30c 3l1c 600 30c Feb tay a Flour Mills of America Inc---------- 5 15 i¢ 19% 1,200 i 
p Four-Wheel Drive Auto.___________. 77 7% 83 350 734 Feb 9'2 Jan 
New England Electric System_____- 20 11 11 11% 2,789 11 Feb 12% Jan Fox siaiees auiae aoagiea ite a. * a a 106.(«wAMa Sah 1914 Jan 
New England Tel & Tel__.-_______ 100 8434 8434 89'%4 360 83% Jan 91)2 Jan General Candy class A — aa: 183g 183% 80 183g Feb 19'2 Jan 
ace Butte Mining -----_.______- 2.50 48c 4lc 55¢ a 000 41c Feb 69c Jan General Finance Corp common. a 1 634 6%4 100 6°, Jan Te Jan 
orthern RR (N H)---.---_--___- 100 -- 120 120 9 120 Feb 125 Jan General Motors Corp common___--_- 10 5138 513g 5432 600 51%8 Feb 28 Jan 





For ‘ootnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 13 





Friday Week’s Sales Friday Week’s Sales 
Last Range fer Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January I STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gibson Refrigerator Co common. __--1l e 7%, 7%, 950 7% Feb 834 Jan Cincinnati Gas common -__------- 8.50 23% 23 ; 24 Ma 368 Feb 26 gan 
¢ 2 +95 Jan ‘ an 
1% 8 : Feb » Jan 


Gillette Safety Razor common ° : 28 29 300 Feb 31 Jan Preferre 
Goldblatt Gros common- - oa 11 | 50 Feb 11 Feb Cincinnati Street 734 8 306 
Goodyear Tire & Rubber common____ 40 40 100 Feb 43 Jan Cincinnati Telephone 78'2 232 Feb ym 
Feb 2 an 
Feb Feb 


7 
Gossard Co (WH) common exo ws 5% 19% 300 54 Feb 21 Jan Cincinnati Union Stock Yard.__---_-_* 1: 13 325 
Great Lakes Dr & Dk common____--- % 5 16 650 5g Feb 1632 Jan Dayton Power Light rights__--- . L. . ib ,305 
Eagle-Picher 197% 2044 65 Feb 2: Jan 


vod ~) 


— 


WS WaT Wo W 


ie) 
Sat) 


Iw 
t 


~ 
ite) 
— 
x 


Hammond Instrument Co common-___-1 sii 10% 200 Feb 1114 Jan 
Heileman (G) Brew Co capital 24% 24% 252 300 2 Jan 26%4 Feb Formica - ee a s 9 21% 2134 373 21% Feb f Jan 
Hein Werner Corp (new) -~------..~3 - 10% 400 Jan 11 Jan Gallaher Drug - as : 30 30 25 3 Feb - Jan 
Hibb Spencer Bartlett common 9% x59%4 60% 110 ; Feb 64% Jan Gibson Art 55 55 20 5! Jan ! Jan 
Horder’s Inc common -----° ; 21 150 2 Feb x21%4 Jan Hobart class A (new) * ic 16% 16% 100 3% Feb 942 Jan 
Hupp Corp common 3% % 3% 1,000 3% Feb 444 Jan 

Kroger 3% 4074 4312 339 » Feb i4g Jan 
Iilinois Brick Co capita]l_...........10 101% 300 914 Feb 13 Jan Little Miami gtd 93 93 8 93 Feb 9! Jan 
Illinois Central RR common a 30% 200 3, Feb 32% Jan Magnavox 10 10 50 10 Feb _ Feb 
Independent Pneumatic Tool com _i_* 9, 20 750 Feb 21% Jan P: @ Qhunou iy 6234 6514 856 5234 Feb 5, Jan 
Indiana Steel Products Common- -____1 1, 6% 200 Feb 814 Jan 
Interstate Power $6 pfd__-_. ee ; 5 10 Jan 5 Jan Randall class B q 1% 95 642 Jan Jan 
Kellogg Switchboard common Y/, 754 800 6% Jan 8 Jan Uo pememe. 2... 4... - 5 4053 41% 50 40 Jan f Jan 














La Salle Ext Univ common = 5%, 250 , Feb } Jan 

Libby McNeill & Libby common : 9g 1,400 34 Feb 9° Jan 

Lindsay Lt & Chem common 150 4 Jan Jan Cleveland Stock Exchange 

Marshall Field & Co common 4 4 600 234 Feb 2612 Jan 

Mickelberry’s Food Products__ -~~-_~ 1 350 Feb : Jan Week’s Sales 
Range for Week 


Middle West Corp capital 314 3% 13% 1,650 » Feb . Jan 
Ex-distribution : 1,200 Feb ‘ Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
low High Low High 


Miller & Hart Inc common vte } 8 1,700 Feb Jan - 

$1 prior preferred_ ly 700 Feb Feb Akron Brass Mfg-_~_------- bes 342 3% 3% 420 3¥2 Jan 3% Jan 
Minneapolis Brewing Co common-__-_ V2 Vy 2 Jan j42 Jan American Coach & Body 17 1634 1842 1,165 1634 Feb 19 Jan 
Modine Mfg con:mon lp Feb Feb American Home Products com (Un) --- a207%% a2072 34 207% Feb 24768 Jan 
Montgomery Ward & Co L ‘ Feb Jan American Tel & Tel (Un) : a149%al51 231 150 Feb 1527, Jan 
National Standard common b Jan 7% Jan City Ice & Fuel a a30 0 «—a3@ 60 2912 Feb 32 Jan 
North American Car common TY, , Feb 2812 Jan Clark Controller ee. al4'2 al4'2 20 14% Feb 16 Jan 
Northern Ill Corp common is p p » Feb ‘ Jan Cleveland Cliffs Iron common_ 13 1242 13% 583 1242 Feb 15% Jan 
Northwest Bancorp common___-._._* 20% 2 2 Feb 215% Jan $4.50 preferred so 79 79 80 708 7842 Jan 81 Jan 





Northwest Util prior lien pee Feb 7 Jan Cleveland Electric Dlumin. com_-_-.--* 353% 3434 35% 930 3412 Feb 37% Jan 
% preferred ---- ies A 2% Feb Jan 42 preferred eke : . al09 al109 8 105'2 Jan 09'2 Feb 
Nunn Bush Shoe common____- p es Jan 31% Feb Consolidated Natural Gas (Un) “ a46 a46% 23 43%4 Jan Jan 

k Manutacturing common-_-_---. aca , ‘ , ‘ ‘ P 
_ ' _ 2 ; — ali sy Detroit & Cleve Navigation (Un) ; 434 4% 200 4\4 Feb Jan 
Feb Feb Electric Controller ° 78 81 55 78 Feb Jan 
. : 5 : 9% Feb Jan 


Parker Pen Co common 
Erie Railroad (Un)--._..------------ a9 a9 305 


} sae Coal Co class B common__-__5 V2 ; 2 Jan Jan 
n ania RR capital____--_....50 ae : P J 
Perfect Circle (The Co (new)--_-2% te ie General Electric common (Un), 3344 34% 188 33. Feb Jan 
Potter Co (The) common____--_-----1 , Feb Feb General Motors common (Un) ~ 2\_ a53% 45 51% Feb Jan 
Process Corp (The) common____--___* Feb Glidden Co common (Un)__-~-- . a23_ 110 21's Feb 54 Jan 
Quaker Oats Co common_____-_---___* ' Goodrich (B F) common----- ; a517% 70 4912 Feb Jan 
Rath Packing common____---~-.---10 : : 30' : Goodyear Tire & Rubber___---.------* a397%% a39%% 50 3914 Feb « Jan 

h _ Greif Bros Cooperage class A 3% 14% 700 132 Feb 2 Feb 
25 2274 Jan 25 Jan 
60 39 Feb Jan 
75 31'2 Jan 32'2 Jan 


Sangamo Electric Co common TY, 3 31% Ji 
Schwitzer Cummins capital , = Halle Bros common idan ‘ > 24 
Sears Roebuck & Co capital 3% K 2 275 . Industrial Rayon (Un) a39%e a39 Me 
Serrick Corp class B common____-_---1 ( ‘ , a: Interlake Steamship 3134 314 
Shellmar Prod Corp common_____---_* ¥ z 
Signode Steel Strap common : Kelley Island Lime & Trans__----~- ‘ 2. 410 Feb 344 Jan 
Sinclair Oi) Corp. _-_ : ‘ ¥, a Lamson & Sessions ‘ 820 Feb 2%, Jan 
Society Brarid Clothes common Y Y, Medusa Portland Cement : : 3642 335 43 Feb IVa Jan 
South Bend Lathe Works capital____5 3_ 253 ‘ Metropolitan Paving Brick : Feb Jan 
Spiegel Inc common ‘ : ( x a National Tile & Mfg 2 2: 2 , Feb Jan 
Standard Forgings common t : , ve N Y Central RR (Un) Sas 2! 2! 25 » Feb 1 Jan 
Standard Oil of Ind capital__._____25 : 38° , Ohio Edison common _-_-_-_-. re 28 28 272 Feb 31%. Jan 
Stewart-Warner Corp common 5 ; % 19% . Ohio Oil (Un) ; A265» a: 2: 26° Feb : Feb 
Stone Container Corp common wy ¢ : Packer Corp - : . 319 Bh 32 Jan : Jair 
Sunbeam Corp common ‘ ee a 26 3E 2 Jan Jan 
Sundstrand Mach Tool common ‘ Pennsylvania RR. (Un) 5 7 ‘ Feb Jan 
wift & Co capital stock___--- Seiad ‘ . 
. — aes — Radio Corp of America (Un) : ‘ 1 Feb ¢ Jan 
Texas Co (The) ---- Ve 5 ' Reliance Electric & Eng -------- : 21 Feb 241 den 
Thor Corp _-_- mn Republic Steel (Un)-------- oe i 24s 22%— Feb (eee 
Trane Co (The) common ‘ ¥ Richman Bros ‘ 4455 41 Feb 2 Jan 
208 So La Salle St Corp_____________® 5 : aa ess 261 b — 
Union Carbide & Carbon capital mee c ‘ . Standard Oil of Ohio common a2 a 4 2 25 a Fe an 
U S Steel common__- ° 19 Ve ; , U 8 Steel common (Un) -------- é a71* 68'4 Feb Jan 
Warren Refining & Chem___---- ; ‘ 2 2 2% Feb 2% Feb 
Westinghouse Elec & Mfg com ‘ ‘ ', , White Motor ___.- ges ‘ tt An of we 
Wieboldt Stores Inc common * : Youngstown Sheet & Tube ‘ é 66% Feb 9: an 
Cumulative prior preferred Youngstown Steel Door (Un)_--~- 15°83 Feb » Jan 
Wisconsin Bankshares common. 
Yates-Amer Mach caiptal 


Unlisted Stocks— 


Alleghany Corp a ; , 
American Radiator & St San com____* 2% 234 135 % 4% Js ‘ 

American Roll 265 26: ‘ a: W & 
Anaconda one Minin : ’ 4 AT LI N G, LERCH EN Co. 
Bethlehem Steel common new 3042 , 7 34> Jz atiiebies 


Certain-teed Products ‘ , , 
Columbia Gas & Electric ____ e : %% by , New York Stock Exchange 
Detroit Stock Exchange 


Hae eg Motors a > 
Curtiss-Wright ° . 3, 4 ¢ : ‘ sauae 
Parnsworth Television & Radio______1 6: Ford Building DETROIT 


General Electric Co 
Graham-Paige Motors 
Laclede Gas Light 
Nash-Kelvinator Corp 
New York Central RR capital.___._._°* 


North American Co 10 5 ‘ / ai te 

Packard Motor Car eee % 1s , i Detroit Stock Exchange 

Pan Amer Airways Corp —--...._.2% . 3/ 93% ‘ 7 ‘ 

Paramount Pictures Inc new com__-_-1 5 : 3% : b ; Friday Week’s Sales 

Pepsi-Cola Co ____- 33% ) 2° ‘ ‘ : Last Range for Week 

Pure Oil Co (The) common- ---* 29° 20% 7 x . ‘ STOCKS— Bale Price of Prices Shares Range Since January 1 

Radio Corp of America common_ ° . + Low High tow High 

Radio-Keith-Orpheum 1 3/ : OED ’ . ae Allen Electric common ; 23g 2% 100 23, Jan 2% Jan 

Republic Stee] Corp common ° 2 237% ‘ ; ; American Metal Products..---+-----~--- 2 : 19 21 650 19 Feb 2245 Jan 

Socony Vacuum Oil Co Inc.._.-<.___15 F VY, 5 Et Baldwin Rubber common 10 10 401 10 Feb 14 Jan 

Standard Oil of N J ~.----..._25 meat ; TW1\% ¢ 3 : Briggs Manufacturing common- i 29 29° 148 29 Feb 30 Feb 

Standard Steel Spring 1 a : My Js Brown-McLaren common ; 1% 1% 500 134 Jan 2 Jan 

Burroughs Adding Machine . 1234 13 420 12%, Feb 14’2 Jan 

Studebaker Corp common — am % Js Chrysler Corp 53% 54% 806 5314 Feb 59% Jan 

tae. 1 , 2 Ji Consolidated Paper 22% 23 515 21% Feb 23. Feb 
ane 3Y, 134% 13% 100 134% Feb 13% Feb 


Wilson & Co common : ba : w% 7 3% P DWG Cigar pS ee 
Davidson Bros 7 7% 630 634 Jan Te Jan 
414 Feb 47, Jan 


Detroit & Cleveland Navigation 4%, 43% 1,050 Y 
Detroit Edison *cemmon 20° 20% 20% 8,213 20% Feb 215s Jan 
912 ‘ 430 aa Feb Jan 


s @ s : 
Cincinnati Stock Exchange Detroit-Michigan Stove = » iol ts Soi Fe Tate Jam 


Friday Week's Sales Electromaster 3 2 ‘ 100 2'2 Feb ; Feb 

Last Range for Week Federal Motor Truck common sae 9% 100 9% as 9". = 

TOCKS— ePrice of Prices ha Since Frankenmuth Brewing common 3% 400 3% Fe an 
" ™ a ae eee Sees Friars Ale common 90c 90¢ 1,300 90c Feb fe Jan 


High Low High Fruehauf Trailer common_--_-_-. e 18 125 18 Feb 232 Jan 


American partie xt Mach 8 @ 30% 165 30% Feb 32% Jan 

Balcrank __- . - . ' 3% 100 334 Feb Jan Gar Wood Industries 5¥ Fs, } 1,140 51% Feb 534 Jan 
Baldwin  ___- ’ ; ce 16 275 14% Jan if Jan Gerity-Michigan Corp . 2,100 334 Feb 5g Jan 
Burger Brewing a ae : 20% 25 2044 Feb 22 Jan Goebel Brewing common 54 5¥ 600 542 Jan 34 Jan 
Champion Paper & Fibre_ ; 19% 200 183% Feb 211% Jan Graham-Paige : 373 %y Feb 34 Jan 

















New York Curb Associate 
Chicago Stock Exchange 








Telephone: Randolph 5530 













































































For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRU ARY 13 
























































Friday Week’s Sales 
Last Range fer Week 
STOCKS— Bale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
Mining Stocks— 
Alaska Juneau Gold Mng Co_--_----- 10 37% 3% 3% 700 334 Feb 4% Jan 
Black Mammoth Cons Mng Co 10c 4c 4c 1,000 4c Jan 4%c Jan 
Cons Chollar G & S Mng Co---------1 70c 85e 1,000 70c Feb 1.00 Jan 
Imperial Development Co Ltd_~ 25c 44ec 4%ee 1,000 4c Jan 5c Jan 
Unlisted Stocks— 
American Airlines ~-----~-------~---- a7% al% 30 7% Jan 7% Jan 
American Radiator & Stand San seated . 13 13 307 13. Feb 14% Jan 
American Rolling Mill_ = a264a a26% a26'2 84 a_- Slhae’ Bhi. a 
Amer Smelting & Refining Co anneal ° a47%~ a50% 125 52% Jan 56 Jan 
American Te] & Tel Co__---------- 100 149 150% 150% 2,552 149 Feb 152% Jan 
American Viscose Corp 14 ad7% a47%e a48% 42 a , 5, sbi 
Anaconda Copper Mining Co-------- , : 32 3278 574 32 Feb 34% Jan 
Armour & Co (Iil)_-_----------~----- - 12% 12% 300 12'2 Feb 14% Jan 
Atchison Topeka & Santa Fe Ry22100 a86% a84% a89%4 196 91 Jan 97% Jan 
Atlantic Refining Co (The)_------~-- 25 a30% a30% a30% 25 e- _— Gum sitaiiae 
Ee ae eee ee 3 45 45, 4% 300 4% Feb 5% Jan 
Baldwin Locomotive Works_-__- = 12% 12% 120 12% Feb 15% Jan 
Baltimore & Ohio R R : 100 10% 10'%2 11% 1,508 1042 Feb 1l%e Feb 
Barnsdall Oil Company__-_----------- 5 a30% a30% 50 33% Feb 35% Jan 
Bendin. Aviation. Corp................... 5 a26%2 a26% a27% 160 27%8 Feb 29% Jan 
Bethichem Steel Corp .........0...--- bd 31% 31% 32 1,189 31'%4 Feb 35 Jan 
Boeing Airplane Company__-_-------~- 5 a23% a23%e 40 a... ui a oe 
Borden. Company (The) —...-....--- 15 a39% a393%— a40 75 41 Jan 41 Jan 
Bere- werner Cerp........ ~~~ c0<s-<e5=- 5 a455 a46 Vs 70 47 Jan 52 Jan 
Ne Oe nn cial a 82 Be 82 512 8'2 Feb 10% Jan 
Canadian Pacific Railway Co__---~--- 25 a 11% 11% 330 11 Jan 12% Jan 
Case (J I) Co_ ‘ ——— 3742 37% 100 3742 Feb 37% Feb 
Caterpillar Tractor | CRE ° . 254%, a56% 140 58% Jan 58% Jan 
Cities Service Company- ee j a34%e a34%¥% 47 36% Jan 36% Jan 
Columbia Gas & Electric Corp____---_* ; 10%2 10% 186 102 Feb 11% Jan 
Commercial Solvents Corp _-_-* a20%  a205 a21% 55 “i _— aS ies 
Commonwealth Edison Compz2ny__--25 _ 26%, a26% 35 2742 Jan 28% Jan 
Commonwealth & Southern Corp__---* 2% 2% 2% 3,100 2% Feb 2% Jan 
Consolidated Edison Co (N Y)------- ° Me 215%, 21% 280 215%, Feb 22% Jan 
Continental Motors Corp_____ ~~ wesc a 1 a 1% 7% 700 7¥e Feb 8% Jan 
Continental Oi) Co (Del)- a a49 Ve a49 Ve 15 J Pos ae ae 
Crown Zellerbach Corp____-_--------_ 5 a27% a2758 a28% 35 27% Feb 0% Jan 
Curtiss Publishing Co ° 7% Te 180 7% Feb 7% Feb 
Curtiss-Wright Corp common_-_--~~-~- 1 a4te a4%_ a4% 175 434 Feb 5% Jan 
(SS cil ae ERS OS Cee Y 1 a20% a20% 25 e.. sein a__ * 
Electric Power & Light Corp * a13% a13% al3% 17 15%4 Jan 15% Jan 
General Electric Co____---------_ — 34 34 677 34 Feb am Jan 
Caner Poess Cere......26.....0 ba a345%% a34% 715 t. ae eal aaa 
General Public Utilities Corp___-_----- . all5 al1l% al1l% 64 11% Jan 2% Jan 
Goodrich (B F) Co. wa a a50 a50% 90 a ci ms 3 
Graham-Paige Motors Corp —_-~------ 1 os 4% 4% 200 4% Feb 5% Jan 
Great Northern Ry Co pfd Pee ‘ a36 a37% 75 Si< seat ain aes 
Greyhound Corporation — Re neice scat fie 10 10 418 10 Feb 10% Jan 
Interlake Iron Corp__- * ae 12% 12% 100 12% Feb 12% Feb 
International Nickel Co of Canada___* ts 2634 26% 539 26% Feb 27 Jan 
Internationa] Paper Co._...-...-..-15 a4538 a45%% 50 a —_—  — sang 
aed er a Ter Cer n... ~<a onus bd : 12% 12% 230 124% Jan 13% Jan 
Kennecott Copper Corp —__-__------- e = 44 44 427 44 Feb 46% Feb 
Libby, McNeil & Libby_._.__----~~-- 7 ~ 87% 9 301 873 Feb 9% Jan 
ae See roan ee Werner er bd 16% 16% 16% 265 1673 Feb 18 Jan 
Magnavox Company * ‘ a95e a9% 13 a iatags he mae 
Montgomery Ward & Co, Inc_------- bd 4834 51 530 4834 Feb 52% Jan 
Nash-Kelvinator Corp______-------- 5 a al5'’2 al6% 165 16% Jan 17% Jan 
Wat Déstiliers Pred Cerp._=-........=- ‘ al9 al9 50 20 Jan 20 Jan 
Mew York Centusl RRW................ ° 3 if 500 13 Feb 15% Jan 
North American Aviation Inc____--~-- 1 91% 10 550 9% Feb 10% Jan 
North American Company 10 al5% al5% al5% 50 15%, Jan 16% Jan 
Northern Pacific Rwy Co 100 , al7 al&'%4 15 184% Feb 19% Feb 
Ohio Oil Company es hee . _ 2634 26% 270 2634 Feb 30% Feb 
Packard Motor Car Co__............ bd — 4% 4% 1,140 414 Feb 5 Jan 
Pan American Airways Corp ss ini nl 85a 854 200 8% Feb 9% Jan 
Paramount Pictures, Inc__._._._.-----1 1814 1812 18% 255 18'%2 Feb 20 Jan 
Pennsylvania Railroad Co____------ 50 17% 17% 17% 230 17% Feb 19% Jan 
Pepsi-Cola Co ~__--________-____-33% a21% a20% a21% 140 21% Feb 22 Jan 
Phelps Dodge Corporation Li aimnddaneentadl 25 __ a4l¥g a43% 75 42% Jan 47 Jan 
Pullman, Incarporated..._...._......— a465%  a465% a47% 60 Su< a a__ po 4 
Pure Ge Comeau ..........—...... bd ees 25% 25% 300 2536 Feb 30 «ls Jan 
Radio Corp of America________-____~- bd 8 8 8 253 8 Feb 9% Jan 
Radio-Keith-Orpheum warrants 12 1% 1% 200 1'2 Feb 1% Feb 
Republic Pictures ____ 3 ; - 3% 3% 220 3% Feb 3% Feb 
Republic Steel Corp _--_______-___--_-- bd 2254 22% 24 737 22% Feb 26% Jan 
Schenley Distillers Corp areas _— 26 26 230 26 Feb 26 Feb 
Socony-Vacuum Oil Co _--_---_----- 15 15 15 15 325 15 Feb 16% Jan 
Standard Brands Inc ............... * a23% a23% a25'% 71 2542 Feb 27% Jan 
Standard Oil Co (Ind) ~_____--___-- 25 a37 a37 a38'2 200 39 Jan 39% Jan 
Standard Oil Co (N J)_---__------- 25 a69'% 8 a69%~6 a71%4 462 72 Feb 78 #$=<Jan 
Stone & Webster, Inc_______________ * al2'4 al3% 105 a pices a__ ite 
Studebaker Corp —-----__--__-------- 1 17% 17% 18% 340 17% Feb 20% Jan 
TR os ct te etc aseckaisciv adnan 25 a32 a32 a34% 177 34% Jan 36% Jan 
Dases Company .......~............ 25 a5234 a53%36 a55% 140 54% Jan 55% Jan 
Texas Gulf Sulphur Co_______------ * a47% a47% a51% 110 55 Jan 55% Jan 
Tide Water Associated Oil Co____-~- 10 ne 19% 19% 230 19% Feb 23% Jan 
Twentieth-Century-Fox __________--__* a193%, a19% a1l9% 134  -_ Sani a__ ae 
Onion Carbide & Carbon Corp_- ae © a95% a93% a95% 326 Oe: wai Gis > ‘ae, 
Union Pacific Railroad Co__--___-_ 100 al1555% a155% al60% 176 156% Jan 156% Jan 
United Aircraft Corp________ ha li 5 a233g a2332 a23% 24 23% Feb 26 Jan 
United Air Lines Inc_____________-- 10 F 1742 17% 125 16 Jan 17% Jan 
United Corporation (Del) ~.___--- - 1 2% 2% 2M 100 2% Feb 2% Jan 
U S Rubber Company_______________ 10 =e" 38% 38% 181 3842 Feb 38% Feb 
Warner Bros Pictures Inc______-_____ 5 _ 1054 10% 150 105s Feb 13. Jan 
Western Union Teleg Co class A__---- bd _- al9%al9'% 50 19% Jan 20% Feb 
Westinghouse Electric Corp_...._-_ 12% ~~ 25% a26% 130 28% Jan 29% Jan 
Woolworth Co (F W) 10 = a43% a4456@ 155 45% Jan 45% Jan 
| sma r——— | 








Philadelphia Stock Exchange 


STOCKS— 

Par 
American Stores ___. s 
American Tel & Tel___ , 100 
Baldwin Locomotive Works___ 13 
Bankers Securs Corp 6% part pfd_ 50 
MINIM, (eee es lS 
Chrysler Corp __-- 5 ae eee “2%, 
Curtis Publishing eee aa 
Delaware Power & Light_________- 13 42 
Electric Storage Battery__._._____--__- ° 
General Motors Corp............... 10 
RE MN a i a nsx ice animes 5 
Lehigh Coal & Navigation___________ 10 
Lehigh Valley RR --------- Se ates 50 


day Week’s 
Range 
Bale Price ef Prices 
Low High 
‘ 23% 24% 
149 ‘8 148328 151% 
13 13 13% 
70 70 70 
81% 8'2 9% 
545% 52%4 57 
ver) 7% 7% 
“ 16 16% 
495 493, 50% 
51% 51% 54% 
18! 18% 20 
10% 10 10'2 
ie 4% 4% 


tor Week 
Shares 


127 
2,108 
127 
30 
488 
929 
715 


791 
442 
1,402 
162 
727 
43 


Range Since January 1 
Low 


23% 
148% 
13 
70 
812 
52% 
ve7 


16 
49% 
51% 
18's 
10 
4% 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 
Feb 


High 
25% Jan 
153% Jan 
15% Jan 
70 8=6—Feb 
11 Jan 
6342 Jan 
9% Jan 


17% 

55% 

58% 

21% 

10% 
6 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 











Friday Week’s Sales 
Last Range for Week 
8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Hall Lamp common__ = 5 8 8 100 8 Feb 9 Jan 
Hoover Ball & Bearing common 10 20% 213 151 20% Feb 23% Jan 
Houdaille-Hershey common_- a 15 15 100 14% Feb 16% Jan 
ae ee a 50 7 7s 400 7 Jan 7% Jan 
Hudson Motor Car common--_--_- aaa : 16 17% 350 16 Feb 21 Jan 
Kaiser-Frazer common —........--_~- 1 11'% 11! 12'% 3,580 11% Feb 15 Jan 
Ce ee eee 1 1234 12° 4 12% 100 12%4 Feb 14% Jan 
NN ee nae ee 1 154 158 200 15% Jan 1% Jan 
Kresge Co (S S) common__--_-_-- 10 33% 3434 457 33% Feb 37% Jan 
Masco Screw Products_____------ — 1% ~~ 1% 400 1% Feb 1% Jan 
McAleer pfd 10 6% 6% 450 6% Feb 6% Feb 
McClanahun Oi) common eeaietita ania 1 13% 1% 1% 2,148 1% Feb 2 Jan 
Michigan Sugar common . 1% 134 400 1% Jan 1% Jan 
Motor Products common . 2334 2334 100 21%4 Jan 24 Jan 
MEMTTRS COED cece cee eeen nna 10 13% 13% 400 13% Feb 17 Jan 
Nationa] Stamping common__. 2 2% 21% 1,133 234 Feb 2% Jan 
Suemets Meer OA ....6...5....... e 4'4 4%, 4% 530 4% Feb 4¥% Jan 
Pate. GONADS 2c. ce stone~ = 34 3% 3% 100 3% Feb 3% Jan 
A a Se See ces ee ® 294% 29% 2914 608 29 Feb 36 Jan 
Peninsuiar Meta) Products___________ 1 5 4%, Se 2,165 4%4 Feb 6% Jan 
Pfeiffer Brewing common . 147, 147% 100 14% Feb 15% Jan 
EO SE a eee 2 - 3% 3% 300 3% Jan 4 Jan 
River Raisin Paper common____--__--5 1% tT. 8 1,100 7% Feb 8% Jan 
Scotten-Dillon common 10 ols 814 8B'2 525 8Y2 Feb 10 Jan 
Sheller Manufacturing common_-_-_-_-_- 1 12 12 100 12 Feb 16% Jan 
i a a a are 1 6 6 6 200 6 Feb 6% Jan 
UdyMte Corporatwen —........--.-.-- 1 10 10 10'2 1,736 10 Feb 12 Jan 
US Radiator common_______- 1 13% 13! 14! 450 13% Feb 1742 Jan 
Warner Aircraft common ~~~ ~-~.~- 1 1¥ 1%% 350 14% Feb 2 Jan 
Wayne Screw Product 1 2 2 1,900 Feb 2% Jan 
or ——————SE————EE=—— 
Friday Week’s Sales 
Last Range for Week 
S8TOCKS— Gale Price of Prices Shares Range Sinee January 1 
Par Low High Low Atgn 
Bandini Petroleum Company-------- 1 534 54% 6% 4,700 4% Jan 6% Jan 
Barker Bros Corp common-__-_-__----10 21% 2142 270 21% Feb 24 Jan 
Barnhart-Morrow Consolidated ___---1 57%ec 57%2c 8 60c 600 52'%2c Feb T7T'¥%ec Jan 
A Se cr ° 1l'*% 10% 11% 1,770 10% Feb 12% Jan 
po eS Lees 2 67% 6°, 678 1,013 6% Feb 7% Jan 
Boise Chics Cl Corp .........-...-~ 1 8 8 B34 4,005 8 Jan 13% Jan 
Rroadway Dept Store ° 117; 117%, 12% 2,138 11% Feb 15 Jan 
Byron Jackson Co____ ? a24%_ a24%% 35 aa. aeiane o.. atte 
California Packing Corp common ° 28 28 28 150 28 Feb 28 Feb 
Central Investment Corp —--~------~_- 2 23'2 23 940 21 Jan 31% Jan 
Certain-teed Products Corp____~_- m 1358 1358 135% 150 13% Feb 16%, Jan 
Cessna Aircraft Company 1 i3ls, a3'g a3%¥e 50 a Fug a 
NO CN oe ct ep enmiinn 2.50 5418 54'8 ST 1,021 54 Veg Feb 6334 Jan 
Colorado Fue! & Iron Corp common__* al3%e al3%e 20 134% Feb 14% Jan 
Preferred 20 16 16%4 410 16 Feb 17%4 Jan 
Consolidated Steel Corp__-.---__ name 30 31 78 30 Feb 32% Jan 
Creameries of America, Inc__~----_~-- 1 11*4 11% 11% 300 11% Feb 12% Jan 
Douglas Aircraft Company Inc . 50'%2 50'2 160 50'% Feb 5334 Jan 
Dresser Industries Inc ___.___---___50¢ 227% 227% 150 214% Jan 24% Jan 
Electrical Products Corp_----- | 13% 13% 100 13¥%2 Feb 14% Jan 
Beeter O11 Co Ltd class A............- 1 65c 62}2c 672c 3,950 62%ec Feb 95c Jan 
Farmers & Merchants Nat'l Bank__100 295 295 20 295 Feb 310 Jan 
Farnsworth Tele & Radio Corp__-_-_-- 1 57% 6 397 5% Feb 72 Jan 
Fitzsimmons Stores class A_-________ 1 8! 8! 100 8'2 Feb 9% Jan 
Foster & Klieiser Company ?.50 5142 5% 100 5% Feb 542 Feb 
Genera! Motors Corp common-_-_-_-__-_- 10 a5dl%s a51%s a54%% 808 54 Jan 57% Jan 
Gladding McBean & Co ' 25 25 100 25 Feb 27%4 Jan 
Goodyear Tire & Rubber Co common__* a407s% a40%% a41'4 149 42 Feb 43% Jan 
DeeeGN TROEGIS COPD cic ecitecnes 5 12% 12% 295 12% Feb 14% Jan 
Holly Development Co _..-...------- 1 2.10 2:05 2.25 12,600 1.55 Jan 2.55 Jan 
Budsen Motor Car Co ..........-.... bd 157% 17 496 15% Feb 21 Jan 
Hunt Foods Inc common_____--_ 6.6644 al573 al61'.2 75 17 Jan 17% Feb 
Intercoast Petroleum Corp____----~- 10 97%c 97'ec 1.10 2,900 9742c Feb 1.25 Jan 
eace Ol Company..................- 10c 28c 25c 30c 12,600 22c Jan 34c Feb 
Sg a ee eee 1 1114 11's i 23,238 11 Jan 15 Jan 
Lane-Wells Company__--__~-_______~_ 1 21% 2154 905 20% Jan 22% Jan 
Lincoin Petroleum Ce ......<.-«.- 10c 1:35 1:25 1,400 1.15 Feb 1.40 Jan 
Lockheed Aircsem Care._............. 1 al47% al47% 12 14% Jan 16% Jan 
Los Angeles Investment Co________ 100 a265'2 a265'2 5 270 Jan 270 Jan 
Menasco Manufacturing Co___--______ 1 13g «1% 1,270 1% Jan 1% Jan 
Merchants Petroleum Co ~--.._-----__ 1 97'2c° 1.05 5,900 95c Feb 1.20 Jan 
Matwemea: City Lives Ine........... 1 8 8 814 275 8 Feb 8% Jan 
Nordon Corporation Ltd_-__--_______ 1 c 18¢ 19c 5,000 16c Jan 20c Jan 
Northrop Aircraft Inc - 1 672 6753 67% 100 6% Feb 85% Feb 
Oceanic Oil Co —--- satel 1.95 1.95. 2.10 11,350 1.95 Feb 2.85 Jan 
Pacific Clay Products _ ° 13 13 13% 270 13 Feb 13% Jan 
Pacific Finance Corp common_______ 10 17 17 1734 530 16%, Feb 19 Jan 
Pacific Gas & Elec common___-____ 25 33 ‘8 33's 342 1,159 33% Feb 36 Jan 
G® 360 preeerees.......+..,..-- 25 3414 34 3414 284 34 # Jan 35% Jan 
Pacific Indemnity Company 10 49 49 512 525 49 Feb 51% Feb 
Pacific Lighting Corp common_______* 51'% 5142 51% 239 51% Feb 53 Jan 
Pacific Western Oil Corp____ --10 a42%, a42%3 a45's 50 | aE ee ae ae 
Republic Petroleum Cu common__-__-_- 1 25 2342 26 1,781 22%, Jan Jan 
po ee een 2.50 6 6 612 2,205 6 Feb 7% Jan 
Rice Ranch Oil Co _.__ 1 .% 90c_ 1.00 1,600 90c Feb 1.10 Jan 
Richfield Oil Corp common_-_-_____ a a 17 17% 773 15% Jan 17% Jan 
Ryan Aeronautical Company_________ 1 442 4! 200 4% Jan 5% Jan 
Safeway Stores Inc 5 1973 197% 325 19% Feb 20% Jan 
Seaboard Finance Co ~--____---_____ 1 16 15% 16 1,919 15% Feb 17% Jan 
Sears Roebuck & Co bd : 33% 33% 338 32% Feb 37% Jan 
a a Gane a ee eS 30 43 48 48 47 48 Feb 51 Jan 
Shell Union Oil Corp__. EF: 15 Sei 2852 291% 260 28% Feb 33% Jan 
Sierra Trading Corp_ 25c ’ 13c 6 13e 5,000 12e Jan 16c Jan 
Signal Oil & Gas Co A______ Sigg td * 122 4122 122 60 122 Feb 136 8=6Jan 
Class B _- * d 125 «125 20 125 Feb 125 Feb 
Signal Petroleum Co of Calif________ 1 36c B6c 36c 500 33e Jan 40c Jan 
Sinclair Oi] Corp. * : 1543 1573 955 15% Feb 18% Jan 
Solar Aircraft Company______________1 rat B82 Ble 100 8% Feb 10% Jan 
Southern Calif Edison Co Ltd com___25 oe 2738 28 1,317 27% Jan 29% Jan 
4.48°> convertible preferred_______ 25 2712 2742 2714 703 272 Feb 28% Jan 
4.32% cumulative preferred_____- 25 2434 243, 25% 694 22% Jan 25% Feb 
So Calif Gas Co 6% pfd A__________ 25 a33% a33\%4 60 33% Jan 34% Jan 
Southern Pacific Company___-_______ . 4454 443, 4612 1,665 443, Feb 50 Jan 
Standard Oil Co of Calif.._..._______ . 5712 5734 60 3,073 55 Jan 62% Jan 
Sunray Oi] Corp me eee | 912 914 10 1,765 9% Feb 11% Jan 
Textron Inc --50c all% a115% a12% 150 13% Feb 16 §6Jan 
Transamerica Corporation ~_._._____ 2 11% 11 11% 2,418 li Feb 13% Jan 
Transcon & Western Air Inc_________ 5 al193%g a1938 25 18% Jan 20 Jan 
Union Oil of California common ____25 ae 211% 23 1,278 21% Feb 26% Jan 
Union Oil Co of Cal preferred A_° p 93 93 35 93 Feb 93 Feb 
United States Stee] Corp____________ . es 69% 70 613 69% Feb 77% Jan 
Universal Consolidated Oil Co_______ 10 - 39 40 820 39 Feb 45 Jan 
For footnotes see page 42. 









































































































THE COMMERCIAL & FINANCIAL CHRONICLE 








Monday, February 16, 1948 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBEU ARY 13 








STOCKS— 

Par 

National Power & Light ° 
0 ee 1 
Pennsylvania Power & Light__-.----- ° 
wennasrvania RA ................... 50 
Pennsylvania Salt Mfg common _10 
3% % pfd series A_______-- 100 
Philadelphia Electric Co common__-_-_* 
$1 preference common__-_-__--------* 
Palico Corp commoen._..__......._... 3 
I ea oueeume 50 
an wee <r COP... 2. 6e-5-e 1 
Scott Paper common ___.....__.-_. e 
ae ee 


Tonopah Mining ______-_ . 
Transit Investmt Corp 6% part pia__28 
United Corp common______________- 1 
United Gas Improvement___.__--_ 13% 


Friday Week’s Sales 
Last Range for Week 
Bale Price of Prices Shares 
Low High 

es 14 1 15 
6 7, 6 2,573 
18'2 16 19 2,498 
17's 16% 18 3,080 
44% 44%, 70 

i 107%8 109'4 10 
22 21% 2234 2,989 
227% 227%, 2314 172 
2838 305% 304 

17 1758 185 

93, 10%% 205 

42 a 427% 59 

5136 5138 52% 280 
ae 1 1 50 
+ 4\% 872 

2: 2% 23% 1,255 
207% 20°%4 22% 1,232 


Range Since January 1 
High 


Low 


Feb 
Jan 
Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


Ve 
6% 
19% 
20 Ye 
7 


117% 


23 Ve 
24% 

3358 
20 

11% 
447 
57% 


1 

4% 

25% 
225% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 





Pittsburgh Stock Exchange 




















Range Since January 1 
High 


Low 


2558 
13 48 
10%8 
25 

23 V2 
21% 
1812 
612 
12 

4 


3% 
5x 


347% 
778 

60% 
1 

13 


llc 
12% 


642 


S 


327% 
2535 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 


Feb 
Jan 
Jan 
Feb 
Feb 


Feb 
Jan 
Feb 
Feb 


2042 
15 ¥%e 
12 

2 
26 
39% 


26% 

20% 
6% 

14% 
5 


3% 

15% 
39 4s 
10 


61 
1% 
13 
15c 
15 


TMs 
36 
37% 
30 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 





Range Since January 1 
Hive. 


Low 
13% Jan 
72 Feb 
29 Feb 
1614 Feb 
= Feb 
15 Jan 
33 Feb 
5142 Feb 
2753 Feb 
40 Jan 
33 Jan 
21/2 .Feb 
2%4 Jan 
27 Feb 
42'4 Feb 
9 Feb 
14°4 Feb 
47%, Feb 
28 Feb 
22 Feb 
1914 Feb 
by | Jan 
24 Jan 
23 Feb 
632 Feb 
32'%4 Feb 
3 Feb 
48 Feb 


15 


BY% 
32 
17 
10 


15% 
35% 
58% 
3122 
41% 


5534 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


6 Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Feb 





Range Since January 1 
High 


2814 
1.00 


541'2 
2012 
17'2 
281% 


121% 
3934 


Friday Week's Sales 
Last Range for Week 
8TOCKS— Sale Price of Prices Shares 
Par Low High 
Alleghany Ludlum Steel ~__-__------ ° 261% 255% 271% 180 
Blaw-Knox Co --_-------- Sr 13% 13% 144 185 
Columbia Gas & Electric___________ ¢ 10%8 10°, 10%, 505 
Continental Commercial — <2 1 ab 2 2 200 
Duquesne Brewing -__-_--- 5 = 26 26 248 
Follansbee Steel _-_-- s 10 23% 23% 30 
Harbison Walker Refractories___..___ bg 22'% 2134 23% 318 
ee ee 10 18!2 18% 19% 90 
Mackintosh-Hemphill bos aaa x65g x6%% 100 
Mountain Fuel Supply_------------- 10 12 12 12'% 477 
National Fireproofing Corp wee - 4 4 515 
Pitsburgh Brewing common em. 3% 3% 320 
Pitsburgh Oil & Gas . | oe 153 15% 100 
Pittsburgh Plate Glass_______---___ 10 = 347% 35'4 80 
Pitts Screw & Bolt Corp nex. 778 7% 9 152 
Pittsburgh Steel Foundry 5” pfd 100 a: 60'4 60'4 15 
Renner Co __- oe 1 1's 1's 200 
Reymer & Bros__- : 13 13 13 100 
San Toy Mining ‘ 1 lic i3¢e 3,750 
Standard Steel Spring-_ ee. I 12%, 123% 25 
United States Glass common 1 642 642 100 
Vanadium Alloys Steel___ ‘. 36 36 36 150 
Westinghouse Air Brake_____________ ° 33 32% 3514 316 
Westinghouse Electric Corp______-_ 12.50 2648 253g 2618 171 
| —— 
St. Louis Stock Exch 
{. Lowis Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares 
Par Low High 
American Inv common___ aero, | os 15 15 792 
Bank Building & Equipment com______3 To TY 8 360 
Brown Shoe common-_-_-___~_ oak 29 29% 200 
Burkart Mfg common vad 164 16%2 100 
Columbia Brewing common a ‘i 7 140 
Falstaff Brewing common er | 15's 15 154% 500 
General Electric common (Un) _----__ ® 33 33 34%%4 187 
General Motors common (Un)__----- 10 52 5112 54! 169 
General Shoe ———— eee Me 2753 275% 25 
Griesedieck-Western Brewing ee TES 43 45 120 
Huttig S & D common_____ eee 33 33 3 110 
Hyde Park Brewing common vere 5 21% 2114 300 
Hydraulic P Brick common _100 2% 27% 100 
0 a ee 100 k 27 2742 130 
International Shoe common ____----- bd 42'4 42'4 433.8 411 
Knapp-Monarch commen an 9. 9 125 
Laclede-Christy common______-~-.__-5 14°, 14%, 15'4 135 
Laclede Gas common_______________- 4 47%, 5 200 
Laclede Steel common_______________20 28 29 30 
Landis Machine common 45 est 22 221% 123 
McQuay-Norris common _ pee | 1914 207.8 45 
Missouri Portland Cement ao=20 . 17 17 134 
Rice-Stix common _____ an 25 25 75 
St Louis Car common 10 ‘ 23 23 25 
St Louis Public Service class A_____- 50 63 63g 6'% 840 
Sears Roebuck _-____________ sscbaece antec 3238 32% 334% 155 
Stix-Baer & Fuller common__________ 5 13 13 1314 871 
Wagner Electric common___________ 15 4815 48 5012 407 
San Francisco Stock Exchang 
Friday Week’s Saies 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Alaska Juneau G Mg Co nee 33% 3% 3% 125 
Alaska Packers Assn_ 100 125 125 150 
Anglo Calif National Bank_.__.____20 Z 2942 30%, 1,408 
Atlas Imp Diesel Engine__________ 2.50 3 658 634 600 
mengini Petroleum —................2 53 §3 100 
I EN GD sissies, cocci coment z 612 612 61s 225 
Byron Jackson Co___________ a « aoe a24 a24 40 
Calamba Sugar capital.__._...__ = See 7 7 500 
Calaveras Cement Co common___-_ ‘ ae 43g 43% 194 
California Art Tile A_ ee ‘a 10% 10'4 100 
California Packing Corp common patel 2814 2844 2934 656 
Caterpillar Tractor Co common_______ ® 54 54 54 306 
Central Eureka Mining Co___________ 1 ie 1.00 1.00 1,227 
I I 2.50 28 5412 5634 832 
Clorox Chemical Co____ _.313 ha 20% 21's 400 
Colorado Fuel & Iron prefe: ‘red 20 -- 4815% a15% 25 
Commonwealth Edison “= 28 «~~ @265% a27 181 
Consolidated Vultee Air Corp a: 12% 12% 131% 250 
Consolidated Chem Ind A jane 3934 3934 120 
Consolidated Coppermines $ :. 45, 45% 100 


458 


Feb 
Jan 
Feb 
Feb 


Jan 
Jan 


4 Jan 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 


4, 
125 

32% 

T'%2 


6% 
1% 
2742 


81 
436 
10% 
33% 
58 
1.30 


62 
23 
17% 
28 Ys 
14% 


5% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Feb 

Jan 

Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 





STOCKS— 
Par 
Creameries of Amer Inc common-_----— 1 
Crown Zellerbach Corp common-_-_-__- 5 
$4.20 preferred Ss a 
2nd preferred sf 
Cypress Abbey Co__ 2 
Di Giorgio Fruit Corp A common ath 
Doernbecher Mfg Co — 
Dow Chemical Co common 15 
El Dorado Oil Works ; Aa 
Emporium Capwell Co common____-___ ° 
I a ste eens eciog 1 
Ewa Plantation Co 20 
Farnsworth Television & Radio 1 
Food Machinery Corp 10 
Foster & Kleiser common 242 
Galland Linen Service com = 
General Metals Corp- 2'2 
Gladding McBean & Co 
Goiden State Cu Ltd common_________ ° 
oT _.100 
Geeyneuna Corp........s..... san 
Mele. Bres Stores Inc.............._° 
Hawaiian Pineapple Co Ltd___ en. 
Holly Development —_..--__.________1 
eee Ol Come... ......'....__..° 
Honolulu Plantation Co 1 
Hunt Foods Inc com 6.6623 
Hutchinson Sugar Plantation .-15 
Idaho Power Co________ a 20 
Kaiser-Frazer Corp common. ._. nein 
Langendorf United Bk class ‘‘A’’_ . 
Leslie Salt Co________ FT eee ose ke 
Libby McNeill & Libby____________ ae 
Lockheed Aircraft Corp___..__--_____ 1 
Macy & Co (R H! common : 
Magnavox Co___. 1 
Marchant Calculating Machine _____- S 
Menasco Mfg Co common__-__________ 1 
Morrison Knudsen-_-_ ~~~... 10 
National Auto Fibres common acca 
National City Lines 1 
Natomas Company ---- * 
North American Investment com 100 
6% preferred = 100 
5%2% preferred _- 160 
North American Oil Cons__-_-- ~~~ 16 
Occidental Petroleum 1 
Oliver United Filters A ; 
Class B ney 
Paahau Sugar Plantation 15 
Pacific. Amer Fisheries com 5 
Pacific Can Co common | 
Pacific Coast Aggregates _ Se 
Pacific Gas & Elec Co common______25 
6% Ist 0 EE aaa. 25 
5%2% 1st preferred __-_____-_ =a 
Pacitic Lighting Corp common____--- ° 
$5 div preferred____ as 9 
Pacific- Public Service 
[st preferred 
Pac Tel & Te! common____--____-_-__ 1vu0 
Preferred __- 100 
Pacific Western Oi] Corp 10 
Paraffine Co's common am 
Phillips Petroleum Co __------__.---_® 
Puget Sound Pulp & Timber _- ES 


Railway Equipment & Realty Co com ‘* 


Preferred 100 
Reyonier Incorp common rere 

Preferred _-._--_-. 25 
Republic Petroleum Co common 1 
@heem Manutacturing Co__----.-____ 1 
Richfield Oi] Corp__-_ ¢ 
Roos Bros_______--- : ee | 
S and W Fine Foods Inc a 10 
Safeway Stores, Inc common ae 
San Mauricio Mining_ 10 pesos 


Sears, Roebuck & Co capital. aiieeneti daciea 
Shell Union Oi “-°mmon____-_-.~---- is 
Signal Oil & Gas Co class ‘‘A’’__ ‘ 





Seundview Pulp Cu ..........-.-...- 5 
Southern Calif Edison Co— 

4.32% cum preferred : 25 

4.48’: convertible preferred 25 
®outhern Pacific Co_-- - bd 
ND i tea cc gsdheles hes @endeeaimanibenes 1 
Spiegel Inc common_ 2 
Spring Valley Co Ltd Bias cil 
Standard Oil Co of Cal_- ae 
Super Mold Corp capital____ 80 
Tiae Water Associated Oil ~._-----_ 10 
Transamerica Cerp —_.......-.......-~ 2 
Transcontinental & Western Air___-_~ 5 
Union Of] Co of Calif.--.-------.-- 25 
Union Sugar common_ 1232 
United Air Lines Corp__------_-~~~- 10 
U S Steel Corp common insnaae 
Universal Consolidated Oil ____.____10 
Victor Equipment Co _---__------_---- 1 
Waialua Agricultural Co_-_ eee | 
Wells Fargo Bank & U T_--------- 100 
West Indies Sugar common__- Spicer 
Western Dept Stores common-_-_-- 50c 
Western Pacific RR common. * 

Preferred -__ nai cel Secs dina 100 
Yellow Cab Co common i | 


Unlisted Securities— 
Ba eee: CO... .nncccemwnesecnnnnce Ad 


Alleghany Corp __------ ; 1 
American & Foreign Power « 
American Airlines ------ ae - | 
American Power & Light i os % 
American Radiator & Std San... _-_ ° 
American Smelting & Refining. ___~_ ° 
American Tel & Tel Co__.-.__--___100 
American Viscoe Corp common-_-__-___ 14 
American Woolen Co com-_--.----~----- . 
Anaconda Copper Mining_-~-- ~~~ 50 
Argonaut Mining Co —----~-~----~----- 5 


Friday 
Last 


Sale Price 


11% 
32 


14 


91 


a423% 
a67} 

a55 

3654 


82 
4914 


251% 
20*8 
al6% 


11% 


Week's 
Range 
ef Prices 
Low High 
ll‘ 12 
2714 28% 
9134 95 
104 107 
a90c a90c 


13 13 
734 8 
a35%% a35% 


15% 16'2 
31%4 34 
2.85 3% 
19 19 

6 6 
a3358 a335% 
532 55% 


512 55% 
a51'4 a54%e 
25 25% 
15% 17% 
67 68 
10's 101% 


1644 18 
1 18 
2.10 2.25 
5342 5432 
3% 3% 
15°, 1738 
al6'42 al7's 


~_-— 


a32%— a32%% 
11% 13 
26% 26%2 
32 32'2 
87% 9 
14 15 


a32'2 a32! 
10'% 
2542 
1.40 
14'2 15 


834 9 
838 838 


1] 
~ 
wm vo 


13 14 

24 24 

90 92%2 
140 140 
a417% a457.% 
a67's a67%s 
a55'% a56'%4 
36% 338 


812 9g 
49's 491% 
a23%8 a23'e 
a313%8 a315% 


231% 26 
20°28 22 
al6%s al7 
29 29 
17'2 17% 


197, 197% 
10c 12c 
33% 33% 
30% 31'2 
122 192 
28 30'2 


247%, 24% 


a21%4 
1658 167% 
a287% a287% 
695, 695% 
10%3 1058 


7%, 7% 
a127%7% a13'4 
a47'4 2503s 
150% 150%4 


4754 477% 
41 43 
31 315% 

4%. 4% 


Bales 
for Week 
Shares 


1,291 
3,468 
156 
109 
24 


239 
200 
75 


1,030 
1,410 
1,300 

60 


850 
685 
840 


4,050 
1,367 


520 


> 
i * 
—] 
1 


| 
a 
cS 

+] 


1,335 


267 
1,478 


120 
23 

14 

3,454 


215 
550 
8,210 
300 


1,280 
220 
250 

1,060 
400 


355 


320 


Range Since January 1 
Low 


11% 
27% 
91% 
104 
1.00 


Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Jan 


2 Feb 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 
fee on 
Feb 
* Jan 


% Jan 


Jan 
Feb 
Feb 
Feb 
Feb 


Feb 


2 Feb 


Feb 
Jan 


2 Feb 


Feb 
Feb 
Jan 


Feb 
Feb 


Feb 
Feb 


3 Feb 


Feb 
Feb 
Feb 
Feb 


a Feb 
4 Jan 
2 Jan 
2 Feb 


Feb 


Feb 
Feb 
Feb 
Feb 


» Feb 
« Feb 
a Feb 


2 Feb 


Jan 
Jan 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 


Jan 
Feb 


Tan 
wasee 


Jan 
Feb 
Feb 
Feb 
Jan 


Feb 
Feb 


2 Jan 


Feb 
Jan 


Feb 
Feb 
Feb 
Jan 
Feb 


Feb 
Jan 


a Feb 


Feb 
Jan 


2 Jan 


Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Jan 


High 
13 Jan 
34 Jan 
98 Jan 
12642 Jan 

1.00 Feb 
14 Jan 
8%_. Jan 
375s Jan 
19%, Jan 
40 Jan 
3;%, Jan 
21'2 Jan 
7%, Jan 
37'2 Jan 
6 Jan 

6 Feb 
12 Feb 
30 Jan 
19's Jan 
723, Jan 
12 Jan 
19 Jan 
19% Jan 
2.55 Feb 
5642 Jan 

342 Jan 
1774 Jan 
13 Jan 
34’ Jan 
15 Jan 
28 Jan 
35'%2 Jan 
95, Jan 
16 Jan 
35%4 Jan 
1l'2 Feb 
30 Jan 
1.80 Jan 
1644 Jan 
10'2 Jan 

9 Jan 
11°, Jan 
10 Jan 
80 Jan 
72 Jan 
40's. Jan 
45c Jan 
29 Jan 
ll'2 Jan 
12 Jan 
15 Jan 

8 Feb 

6 Jan 
367, Jan 
35'2 Jan 
31%_ Jan 
53'4 Jan 
103'4 Jan 
15 Jan 
25'4 Jan 
97 Jan 
141'2 Feb 
Gen 
75 Jan 
61's Jan 
43'4 Jan 
10'2 Jan 
54 Jan 
30'2 Jan 
3353 Jan 
26 Feb 
23%4 Jan 
18 Jan 
31'2 Jan 
18'2 Jan 
2073 Jan 
13c Feb 
36/2 Jan 
3548 Jan 
140 Jan 
3334 Jan 
25 Jan 
28% Jan 
507.8 Jan 
23%4 Jan 
10 Jan 

1.10 Jan 
62's Jan 
20 Jan 
24 Jan 
1353 Jan 
21 Feb 
2615 Jan 
20 Jan 
18'2 Feb 
78 Jan 
4242 Jan 

834 Jan 
34'2 Jan 
301 Jan 
22'2 Jan 
1844 Jan 
, a as 
6953 Feb 
11 Jan 
245% Feb 
35 Jan 

2% Jan 

BY Jan 

85, Jan 
1414 Jan 
547, Jan 
15234 Jan 
5014 Feb 
447, Feb 
3334 Jan 

45, Jan 





For footnotes see page 4°. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 13 
































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— 
Par Low High Low High Par 
Armour & Co (Il]) commen ____-____5 123% 13 445 123, Feb 14% Jan Mash-ielvinater Corp...............- 5 
Atchison Topeka & Santa Fe____-- 100 a84'4 a€5's5 175 93 Jan 93 Jan National Distillers Prod__..____--._-. ° 
Atlas Corp a ee 3 a20 a20 a21'%4 137 a a WY Getral Be COMIRs..ncencecnns ad 
Avco Manufacturing Corp common_-___3 434 434 4% 245 4%, Feb 5¥e Jan ha ya 1 
Nort merican Aviation._..--..-~-- 
Baldwin Locomotive______-.________ 13 , al27% al27 60 145, Jan 15 Jan North American Co common_______- 10 
Baltimore & Ohio RR common__--- 100 10% 11 560 10% Feb 13. Jan Northern Pacific Railway-------~-- 100 
Barnsdall Oil Co capital _- 5 a32¥%4 a33%2 110 a a 
Bendix Aviation Corp ______________ 5 27% 27% 256 27% Feb 29%, Jan Oahu Sugar Co Ltd ----- 20 
Bethlehem Stee] common new. ae 31 33% 1,130 31 Feb 3434 Jan — _— i een nee e- === = 
ome “Seen 2 
Blair a Co Inc eephel._._...--....- 1 35 3% 3% 1,232 3’ Feb 4's Jan cmeiiin Waa Geenbine common-_-_____-..10 
Boeing Airplane com____---~- See Eee, a21%4 224% 160 23 Feb 26%3 Jan Preferred ___- St Ve 
Borden Co Cap-_-- ._._-----15 a39¥% a39% a40% 168 41's Jan 413s Jan 
Bunker Hill & Sullivan_- Et 2% 17 175 310 17 Jan 7% Jan Packard Motor Co common __——------ bd 
Pan American AirwayS__----~----~-2.50 
Chesapeake & Ohio RR____-_______25 40° 40°, 4055 690 405s Feb 44'2 Jan neaanaiaek Pictures common-_-_--_----_~ 1 
Cities Service Co commor ___--___---_ 10 3238 3258 189 323% Feb 3534 Jan Pennsylvania RR Co..............-.-- 50 
Columbia Gas & Electric___- eee 10% 10% 150 10'2 Feb 11 Jan eae ry 
Commonwealth & Southern_____._--- ° 2% 2% 2% 1,160 2% Feb 234 Jan i Ss 33 ¥sc 
Consolidated Edison Co of N Y_ -_-- ad 22 22 285 22 Jan 2273 Jan Phelps Dodge Corp ie ae 25 
Cons Natural Gas Co capital_______15 - a45% a46%e 24 i. ocees es sins Pioneer Mill Co 20 
, Puss Gil Ce COMiiGe ..w...csncatesnnesn ° 
Continental Motors Corp -___-------1 a67% a673 a7%4 99 733 Jan 8 Jan 
Continental Oil Co Del_._..._.....-. 5 a48°3 a48%% 25 a a : Radie Corp ef America.....<......-.- e 
Crucible Steel Co of Amer._____....._°® 22% 22% 87 223% Feb 2312 Feb Radio-Keith-Orpheum ___--.-.--__-_- 1 
Curtiss-Wright Corp — ~ 4%6 43, 4% 364 4%, Feb 5% Jan Republic Steel Corp common ___----_-__ td 
Reynolds Tobacco class B__--~-~-- 10 
pene. Ge Cs. ° 26 26 2734 410 2G Feb 3014 Jan Riverside Cement Co A__-_--~- a 
astman Koda Per eee. ° a38)2 a395% 155 40'2 Jan 4173 Jan 
Fibre Board Products prior pfd___-100 111 111'2 20 111 Feb 1143, Jan St Josephs Lead alarms 10 
Silver Bing Coalition.._..._.......... 5 
Geneon re Co ™ sonkas™ 32% 32% 3278 674 2933 Feb 3534 Jan Sinclair Oil Corp_-- wie 
eneral Foo | 2 ee bd ; 36 36 232 26 8=6Jan 39 Jan Gecony-Vacuum Of] ..~Wnncncesonss- 15 
Goodrich (B F) Co common__________ bd a50 a515% 160 a : oe — Bo Cal Ed Ltd common ............- 25 
Goodvear Tire & Rubber common_-__-* a40% a39%s a417% 310 a. : a 
Graham-Paige Motors common_______ 1 Ps 43% Ty 365 4°, Feb 55% Jan GSten@arG Brands Ine 1.60. ° 
Standard Oil Co of N J 25 
Great Northern ng non-cum = aes tenes . a365% a39'%4 145 ‘ an 2 Sn Studebaker Corp common_—.__---_-___-_ } 
mene meecery Co A_._...-.. . 32 32 32 160 32 Feb 36 Jan Swit & Ce capitel.._...........+.. -25 
Class B wii av ign cig cite ben tek Gisdivauliiaiegsens oe a ee ae s nu 5 5 100 5 Feb 7. Jan 
eT UE Oe eee 1 8145 Bs 100 Tl, Jan 10 Jan Texas Company common _-—------___ 25 
meg ANGtale COrth.....naccadcwtonsns 5 
Idaho Mary Mines Corp____________ 1 2.15 2.05 2.20 4.100 2.05 Feb 2.35 Jan United Corp of Delaware____---_____ 1 
International Nickel Co Canada______ bd 27 27 278 267% Jan 2738 Jan Utah-Idaho Sugar Co common-__-_--_5 
International Tel & Tel Co _--.--__ e 12 11% 12 637 11% Feb 14 Jan Warner Bros Pictures__........-._- 5 
Johns-Manville Corp__--.-________._ s : 343g 343, 230 34%, Feb 343% Feh 
Kennecott Copper Ore ....csscccenn bd 43 44 367 43 Feb 4714 Jan Westates Petroleum common 1 
te eee sade ° 3 17% 17% 245 16 Jan 1843 Jan UDICCCRE na sddencc ce nieaetemnns J 
Western Air Lines Inc___ ~~ ---~_- 1 
Matson Navigation Co ~-..._________ ° 17 17 150 1612 Jan 1734 Jan 
McKesson & Robbins Inc 18 a3373 a3373 3 34'4 Jan 34% Jan Western Union Telegraph A_-__---___* 
MJ&M& M Cons 1 19¢ 19c 2lc 3,000 19¢ Jan 22c Jan Westinghouse Electric Corp com___12% 
Montgomery Ward 7. we 49 49 576 49 Feb 5358 Jan Willys-Overland Motors com_________ 1 
Mountain City Copper 5¢ 50c 50c 100 50c Jan 5le Jan Woolworth (F W) common_--_--____ 10 





Friday 
Last 


Sale Price 


15'2 


Week’s 


of Prices 
Low High 


1558 


Low 


Feb 
Feb 
Feb 


Jan 
Feb 
Jan 


Feb 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 


Feb 
Feb 
Feb 


Range Since January 1 
High 
7's Feb 


Jan 
Jan 


8s Jan 


Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


4 Jan 


Jan 


Feb 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 


8%4 Jan 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 13 





Monireal Stock Exchange 





STOCKS— 
Canadian Funds Par 
——— = oe Sales Dominion Steel & Coal class B_---_- 25 
. Last Range for Week Dominion Stores Ltd P 
sToOCKs— Sale Price of Prices Shares Range Since January 1 Dominion Tar & Chemical common__* 
Par Low High Low High Yo? ©. a er 
Abitibi Power & Paper com-_--_-----_- ° 1334 13% 14% 1,054 13% Feb 1715 Jan Red preferred _ Sweenen 23% 
$1.50 preferred hangs oteeihaa ai canaaaeaer naga 18753 18'2 192 9,518 1815 Feb 20% Jan to 
Acadia-Atlantic Sugar class A . 17 17 17 178 17 Feb 19 Jan Dominion Textile common ° 
5’, preferred 100 10032 100'2 15 100 Jan 100°» Feb Donnacona Paper 4'2% pfd 100 
Algoma Stee] common___-__-----_--- s 39 37 47% 7.695 37 Feb 56 Jan Donohue Bros. Ltd. ' 
IIIS A he aan onsen ni treed bd 1.95 1.95 2.03 319 195 Feb 224 Jan Dryden Paper__ e eames” 
Aluminum Co of Can 4% pfd_----- 25 243 243 25 24; 24% 25 P 
. ' si ‘ - on : ~~ Eddy Paper Co Class ‘A’ pfd__-----_-20 
Amalgamated Electric Corp is 13% 75 12 Jan 1315 Feb Electrolux Corp ‘ 1 
Anglo Can Tel Co 4'2% pfd 50 49 49 10 49 Feb 49 Feb Enamel] & Heating Prod 
Argus Cetp Ltd common___.........._* 67% 653 7 1.375 653 Feb 73, Jan Famous Players Canada Corp------- ° 
Warrants - ca nikatas denice 40c 40c 40c 1.000 20c Feb 60c Jan Foundation Co of Can 
PRO ED Siig ncanicennn ° 25 25 2510 410 25 Jan 2634 Jan 
Gatineau Power com...._.........-.-.... ° 
Bathurst Pow & Pap class A__-- _-- ° 1834 1814 19 485 1814 Feb 22 Jan te AM 100 
rr hee or eee 100 163%, 161 165 733 160%» Jan 1683; Jan 542‘ preferred 100 
Brazilian Trac Light & Power__----~_ ° 17% 17 1758 5,537 17 Feb 19% Jan General Baxeims Ltd................ . 
British American Oil common mee 2014 2014 21 516 201; Feb 23%% Jan General Steel Wares common -------- * 
334% conv preferred_ ai eeegeee 2414 24 2414 756 24 Jan 2434 Jan Goodyear Tire 4% preferred inc__--50 
Gypsum Lime & Alabastine----_----~-~ > 
British Columbia Elec 4’, pfd 100 ’ 94 94 15 94 Feb 9634 Jan 
British Columbia Forest Products_____* 34 3% 3% 6.875 31, Feb 4 Jan Hamilton Bridge ____---------------- . 
British Col Power Corp Class A a 25 245, 25 230 2454 Feb 26 Jan Howard Smith Paper common___---__* 
Class B . 23% 23% 125 233 Feb 2% Jan $2 Oteter ee — 622... .- 5-5 = 50 
British Rubber of Canada 5’ Lois 100 100 100 10 100 Feb 100 Feb Hudson Bay Mining & Smelting_----- - 
Bruck Silk Mills_____~_- selenite 21 21 200 21. ~+=Feb 24 Jan : 
BUNGING PVCCUCw W438 eee cnne ° 2812 2812 29 955 281% Feb 30'> Jan Imperia] Oi] Ltd ~...---..---~------- ? 
if 4 Imperial Tobacco of Canada common_5 
Canada Cement common_-_-_-_-_.-__--_* 163, 1634 1734 2.298 163, Feb 19 Jan 4% preferred -.-~~--~~-~----~-25 
PR ar eee 100 2814 28 2815 805 27 Jan 28% Feb 6G‘, preferred £1 
Canada Northern Power Corp____--._* 10 10 5 10 Jan 11 Jan F 
Canada Steamship common____-_--._* 12's 12 12% 1.065 12 Feb 13% Jan Industrial Accep Corp class A------ . 
5% preferred _-__-___. ..--50 36 36 372 168 36 Feb 40%2 Jan ee ncaa common ----—- +4 
Canadian Breweries ..........~.cnncans s 21! 20 223 ; le 937 “ i» preterrec 
sii ° . oo - aes oan International Nickel of Canada--___* 
Canadian Car & Foundry common____* 10'2 1042 12 1,340 10!2 Feb 1334 Jan International Paper common  ------ 15 
Class A _____~-------~----------- 20 16 891534 16 1,195 1534 Feb 17. Jan International Petroleum Co Ltd_-__-- . 
Canadian Celanese common_________- ° 58 58 60!» 598 58 Feb 64 Jan International Power 
O27 Obres. ......44..6 pian 36 36 36! 115 36 Jan 36*> Jan International Utilities Corp --------- 5 
$1 series____ veces 22 22 125 21% Jan 2234 Jan 
Canadian Converters A pre ferred 20 a 14 14'2 62 14 Feb 15's Jan 7amaica Public Ser Ltd common____-_- * 
Class B 12 12 53 i120 | Jan 2 Jan Labatt Limited (John) 
Lake of the Woods common-_-_-------_* 
Canadian Fairbanks 6% pfd 100 143 143. 143 10 142!) Feb 143'% Feb 7‘. preferred é an ace 
Canadian Foreign Investment . 28 28 28 125 28 Feb 32 Jan 
Canadian Ind Alcohol class A__-.. * 112 11% 12 1,905 1115 Feb 13% Jan Laura Secord 3 
Class B__----------------------—- v4 11% 12 443 1142 Feb 13 Jan Legare 6’. preferred 25 
Canadian Locomotive ~_~~-- eee ? 24'% 2412 28 980 2414 Feb 30 Jan Lewis Bros Ltd__ pe are SS 
Canadian Pacific Railway____--_____ 25 1412 13°34 145, 8,500 1334 Jan 153, Jan Lindsay (C W) common ‘ a” 
Cockshutt Plow . 10'4 10 1014 160 10 Feb 1134 Jan MacMillan Export class A__----_____- * 
Consolidated Mining & Smelting___~_ 5 922 917, 96%. 4,422 917%, Feb 1003; Jan a i * 
Geet, CIOS 8 eine nee 26 34 34 130 34 Feb 38% Jan Massey-Harris ____. ee i eT 
Davis Leather Co Ltd A . . 2412 2442 2414 25 241. Feb 26 Jan McColl-Frontenac Oil new com_____- ° 
Class B . 9% 934 50 92, Feb 10'%% Jan OE RS eee ee eet * 
Distillers Seagrams --~-~--~-~ ieee ™ 17 165g 177% 2,360 1653 Feb 20 3 Jan Mitchel] (Robert) ~____-___---_---__ * 
Peminion. Bridge —..........-.......- ° 27% 27 29 1,001 27 Feb 32 Jan Molson Breweries Ltd__._--_-------- ° 
Dominion Coa] 6% preferred__-__-__ 25 16 16%4 445 16 Feb 19 Jan Montreal Cottons common a ms 
Dominion Dairies common____--_-__* 812 Blo 25 812 Feb 10 Jan Montreal Locomotive Works_----_--* 
Dominion Foundries & wean icone 23 23 23% 220 23 Feb 28 Jan Montreal Telegraph PE 
Rights _. - ---- 1.10 1.30 324 1.10 Jan 1.95 Jan Montreal Tramways —.__........... 100 
Dominion Glass common__. . aa” 30 30 31%%4 23 30 Feb 34%, Jan Murphy Paint Co ‘ 








For footnotes see page 40. 


18738 '4 6195 
13 13 
48 10 
5 15 
1738 3g a18%8 
2 16'2 
s 273 
s 10! 
22 2212 
115 115 
93% 93% 
B's 1832 
17's 17 17% 
a2l1 121 a223, 
41 41 41 
8 Te 
125%8 a25%8 a27'2 
8 8 814 
“8 77s 
222 23 
a38%s8 a38%e8 
1514 1514 1514 
2 272 
i 2 a4 te 
15% § 15% 
15% 147, 1548 
ie 28 28 
a23'%4 a23%4a25% 
ial a71%4 
1814 
a3134 031% ¢ 13278 
34 5234 
24 a24 
2% 4 2% 
2.85 5 2.85 
10*4 34° 107% 
8c 40c 
47% Ye 5% 
+ a7 4 
al9 al9 
26 25° 261% 
~ B38 838 
a435g a43 %e a443e 
Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
14 14 1452 
) 2512 
2534 26% 
26’ 26% 
20 20 20'2 
12 11 12 
102 102 
1915 
2614 8 2614 
18 18 182 
1512 2 16% 
. 12 12 
16 16 16%, 
21% a 21% 
18°%s 19 
104 104 
110 110 
3 3 32 
1444 14%, 15 
495% 
14 14! 
6°8 ¥ 
3% 26% 
46 47 
45 44 4612 
1444 a 15% 
13 13 iz 
247% 2478 25 
7 7 " 
31% 31% 
11% 
24 24 
31% 3244 
492 49 52 
13 1234 13% 
41 43 
11 11 bE 
14 14 14 
2 24'2 
27 1 27% 
9 159 
5 15% 
2 22 
4, 14% 
2 12 
Glo 9 972 
5% 2 68 
16°%4 1 177s 
10's 8 1014 
5¢ 5c 17¢c 
16 16 16'2 
4 +] 
lg 11 
14% 14 
48 18 
2 34 
) 9 


~ 


mt) 


Low 


Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Feb 


Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Jan 
Feb 
Feb 


Feb 
Jan 
Feb 
Jan 


Feb 
T 
i 


eb 
Feb 
Feb 


F 
Feb 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 


Range Since January 1 
High 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 13 








Friday Week’s Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares 
Low High 


National Breweries common : 417% 44 1,287 

7% preferred : 42% 42% 450 
National Drug & Chemical pfd -_ ll‘e 11% 41 
National Steel Car Corp 20% 20 21 1,550 
Niagara Wire Weaving = ote 24 24 100 
Noranda Mines Ltd ; 46 4 1,402 


Ogilvie Flour Mills common 25 : 405 

7% preferred _ 2 16142 16 10 
Ottawa Electric Rwys 2% 4 32: 4,410 
Ottawa L H & Power common yy, 445 


Page-Hersey Tubes bg : : 185 
Penmans Ltd common . } , } 51 
Placer Development He 93, 93, 100 
Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common 

Pvevinems Transport-_._.............. 

nn ee ee = 


Regent Knitting common 
Rolland Paper com______ 
St Lawrence Corp Ltd com 
4% class A preferred_____-_..____50 
St Lawrence Flour Mills common 
St Lawrence Paper 6’ pfd____--_-_109 


Shawinigan Water & Power com._.._....® 
Series A 4% preferred 50 
Sherwin Williams of Canada com 


Simon H. & Sons com____ 
Simpsons class A 442‘7 pfd 
Southam Press Co : gates 
Southern Canada Power_____-______ 
Standard Chemical common ~~~. 
5% preferred --——-=————100 
Stee] Co of Canada common 
7% preferred 


United Steel Corp 
Wabasso Cotton 
Walker Gooderham & Worts___.-.___*® 


Weston (George) common____________* 
Wilsils Ltd 


5% preferred________ ~--=-=-====100 
Zellers Limited common 
% preferred __ 
Banks— 
Canadienne 


Commerce 
Montreal 


Montreal Power 3% notes 
—— 








Montreal Curb Market 


Canadian Funds 
Friday Week’s Sales 
Last Range fer Week 
STOCKS— Sale Priee ef Prices Shares 
Par Low High 


Acme Glove Works Ltd_______________*® 9 9 25 
Anglo-Nfld Development Co Ltd aa 20 50 
Atlas Steels Limited : 11% 1,200 


Belgium Glove & Hosiery 5” pfd____20 25 
Brand & Millen Ltd A______________e : ; 800 
Bright & Co Ltd T G__ * 3! 2: 50 
British Columbia Packers Ltd cl A___ 2Y, 2¥ 50 

Class B ‘ : 135 


British Columbia Pulp & Paper com__* 74% 215 
Brown Company common____-______ 1 5 14,843 
Preferred 2 88Y 602 


Canada & Dominion Sugar__ ‘ , % } 680 
Canada Malting Co Ltd_______ = } } 100 
Canada Packers Ltd class A Sees : 3534 35: 235 
Canada Starch Co Ltd com-_ ey a 225 


Canadian Gen Invest Ltd ; 
Canadian Industries common_-_--..__® 
Canadian Int'l Inv Trust Ltd com__. 

5‘- cum preferred 
Canadian Mareoni Company 


Candn Power & Paper Inv Ltd com__ 
5% cum preferred- : 
Canadian Silk Products class SES 
Canadian Vickers Ltd common . 

7c cum preferred_____ a ws OD 
Canadian Western Lumber Co______ — 
Canadian Westinghouse Co Ltd_______* 


Cassidy's Limited common _ ai 
Catelli Food Products Ltd com. es 
5°- cum preferred : ; 
Chatco Steel Prod Ltd com_. pig aes 
Claude Neon General Ady Ltd_ 
Preferred a 
Commercial Alcohols Ltd common 
8° preferred _ 


Consolidated Bakeries of Canada Ltd_ 

Consolidated Div Standard Sec cl A_ 
Preferred _____ 

Consolidated Lithograph Mtg Co Ltd_ 

Consolidated Paper Corp Ltd 

Consolidated Textile Mills Ltd com___ 
5% preferred 20 


David & Frere Limitee A__- — 
Class B 

Dominion Engineering Works Ltd_ 

Dominion Oilcloth & Linoleum Co 


Dominion Square Corp 
Dominion Woollens & Worsteds_______ 
Donnacona Paper Co Ltd e 


Eastern Steel Products Ltd 

East Kootenay Power 7% 

Fanny Farmer Candy Shops Inc 

Fed Grain Co. 642% 

Fleet Mfg & Aircraft Y, 6,125 


Week’s 
Range 
Range Since January 1 STOCKS— Sale Price of Prices 


Low High Par 
417, Feb 45 Jan Ford Motor do of Canada class A____* 
42 Jan 44'. Jan Foreign Power Sec Corp Ltd com 
11 Jan ll'2 Jan 6% cum red preterred 
20 Feb 22%, Jan Fraser Companies 
24 Feb 25'2 Jan Great Lakes Paper Co Ltd com 
46 Jan 51% Jan A proferred-...__._.. 

Hotel] de LaSalle Inc____--_-__~_-~-- 
25 Feb 28 Jan Hydro-Electric Securities Corp 
161% Feb 165 Jan ’ 
25 Jan 35% Jan Int Metal Industries Ltd A 
15%4 Feb 18'4 Jan Int’! Paints (Can). Ltd cl A 
5% cum preferred = 
29 Feb 32'2 Jan Investment Foundation Ltd com 
64 Feb 65 Jan 6% cum conv preferred 
» Jan 21 Feb Lambert tAlfred) tIne................ 1 
2» Feb 41 Jan Lowney Co Ltd (Walter M)_----._ “a 
Feb 34 Jan 
Feb 68 Jan MacLaren Power & Paper Co 
Feb 42 Jan Maple Leaf Milling Co Ltd 
Jan 1742 Jan Massey-Harris Co Ltd 644% conv pfd_2 
McColl-Frontenac Oil 4% 
Feb 26'2 Feb Melchers Distilleries Limited com 
Jan 14 Feb Minnesota & Ontario Paper Co 
Feb 2 Jan 
Feb 46 Jan Montreal Island Power 
Feb 3142 Jan Montreal Refrig & Storage Ltd com 
Feb 2 Jan Moore Corporation Ltd 
Mount Royal Rice Mills Ltd_. 
Feb Jan Nuclear Enterprises Ltd 
Jan 5, Jan 
Feb 2542 Jan Orange Crush Ltd 
Feb 2 Jan Paul Service Stores Ltd 
Feb 34, Jan Power Corp 6% cum Ist pfd_- 
6% NC part 2nd pfd 
Feb Feb Quebec Tel Corp class A 
Feb ¢ Feb 
Jan Jan Rand Service Stores (Canada) Ltd 
Jan Jan Reliance Grain Co Ltd S 
Feb 2 Jan Russell Industries Ltd 
Feb Jan Southern Canada Pr 6% 
Jan 2 Jan Southmont Invest Co Ltd 
Feb Jan Standard Clay Products Ltd 





Feb Jan These Mietes Lid............... 
Feb Jan United Amusement Corp Ltd cl A. 
Feb Jan Class B ___. 
United Corporations class B 
Feb 2 Jan United Securities Limited 
Jan ‘ Jan Westeel Products Ltd 
Feb 3%, Jan Windsor Hotel Ltd- 
Jan £ Feb 
Jan 3512 Jan Mining Stocks— 
Feb 2 Jan Alger Gold Mines Ltd 
Ashley Geld & Oil Minerals Ltd 
Feb 5 Jan Band-Ore Gold Mines Ltd 
Feb Jan Beatrice Red Lake Gold Mines Ltd 
Jan Jan Beaulieu Yellowknife Mines Ltd 
i, ‘ ‘ Bob’s Lake Gold Mines Ltd--..---___] 


é K Jan , 
4 Feb 5 Sonn Bonville Gold Mines Ltd__ 


Fim bm OO 
CFM ONMUN 


— 


Bouscadillac Gold Mines Ltd_ 
Buffadison Gold Mines Ltd__- 


. win Candego Gold Mines 

Centremaque Gold Mines Ltd 
Century Mining Corp Ltd 

Cheskirk Mines Ltd_____-___~-- 

Consol Central Cadillac Mines Ltd__- 
Cortez Explorations Ltd 

Cournor Mining Co Lia 


Dome Mines Ltd 
Donalda Mines Ltd - 
; East Sullivan Mines Lt 
Range Since —- Eldona Gold Mines Ltd 

Low Hig. El Sol Gold Mines Ltd 
Hi Feb 1234 Jan 

Feb 20 Feb Fontana Mines (1945) Ltd 

7 Jan 942 Jan Formaque Gold Mines Ltd 
Found Lake Gold 

4 Jan Feb God’s Lake arines | Ltd 
75e Feb .00 Jan Goldvue Mines L 
22 Jan Jan 
1212 Feb 234 Jan Hollinger Consolidated Gold 

2 Feb 34 Feb Hudson-Rand Gold Mines Ltd___~_- 
J-M Consolidated Gold Mines Ltd_-_- 
Feb 7 Feb Jack Lake Mines Ltd 
Feb j Jan Joliet-Quebec Mines Ltd 
Feb Jan 











Kerr Addison Gold Mines Ltd 
512 Feb 3%4 Jan Kirkland Lake Gold Mining Co Lid 1 
Feb Jan Labrador Mining & Explor Co Ltd__--1 
Feb Jan Lake Rowan (1945) Mines Ltd 
Feb Jan Lake Wasa Mining 
Lingman Lake Gold Mines Ltd____---1 
2 Feb Jan Lingside Gold Mines Ltd_--_----~~ 1.00 
2 Feb } » Jan 
Feb Jan Louvicourt Goldfields Ltd 
Jan 4 Jan Macdonald Mines Ltd 
Feb d Jan Malartic Gold Fields Ltd 
Nechi Cons Dredging 
Jan 2. Jan Normetal Mining Corp Ltd 
Jan 2'2 Jan Norseman Mines Ltd_-_--- 
Feb Jan O’Brien Gold Mines Ltd 
Feb Jan 
Jan Feb Pamour Porcupine Mines__-_-- 
Feb 334 Jan Pandora Cadallic Gold Mines Ltd__-1 
Jan Jan Pato Cons Gold Dredging Ltd 
Pen-Rey Gold Mines Ltd 


Pitt Gold Mining Co Ltd 
Quebec Manganese 

Regcourt Gold Mines Ltd- 
Rochette Gold Mines Co Ltd 


Jan Jan 
Feb Jan 
Jan Jan 
Feb 342 Jan 
Jan Jan 


Feb = Santiago Mines 
« Feb Jan Sherritt-Gordon Mines Ltd 
Silver Miller Mines Ltd____------ 
Siscoe Gold Mines Ltd 
Soma-Duvernay Gold Mines Ltd 


Stadacona Mines 1944 Ltd 

Standard Gold Mines Ltd 

Sullivan Cons Mines Lid 

Thurbots Mines 

Vinray Malartic Mines 
Waite Amulet Mines Ltd 

Feb 


Jan Of] Stecks— 

Jan Calgary & Edmonton Corp Ltd 
Calmont Oils Ltd ; 

Jan Consolidated Homestead Oil. 

Jan Dalhousie Oil Company Ltd 

Jan Gaspe Oil Ventures Ltd OES 


Jan Home Oil Co Ltd 
Feb Okalta Oils Ltd 
Jan Omnitrans Exploration Ltd 
Feb Pacalta Qils Co Ltd- se 
Jan Royalite Oi) Company Limited 


Jan e Jan 
Jan : Jan 
@ Jan 2 Jan 
Jan Jan 
Feb Jan 
Jan 4 Jan 
2 Jan 


Jan 








for Week 


Shares 


580 
600 
65 
2,846 
1,036 
292 
21 
200 


H!rhorwwy 
Nouawu 


8,000 
2,000 
7,300 
6.000 
38,000 
13,000 
500 
550 
6,000 


9,700 
10,000 
500 
500 
40,900 
3,000 
8,300 


100 
13,900 
8,200 
61,400 
2,500 


100 
12,300 
3,500 
500 
19,000 


840 
500 
1,274 
3,000 
1,100 


550 
100 
525 
500 
3,000 
6,000 
1,000 


6,400 
25.2 95 90 

400 
1,700 
5,300 
1,000 
2,100 


200 
1,000 
200 
2,000 


13,500 
41,100 
14,110 
17,000 


8,000 
8,625 
300 
1,475 
500 


6,167 
200 
5.550 
19,500 
93,500 
100 


800 
500 
14,100 
5,500 
1,000 


3,600 
1,600 
10,000 
3,000 
50 


Range Since January 1 


Low 


Jan 
Feb 
Jan 


» Feb 


Feb 
Jan 
Feb 
Jan 


Feb 
Feb 


2 Jan 


Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Jan 
Feb 


Feb 
Jan 
Feb 
Jan 


2 Jan 


Feb 
Feb 
Jan 
Feb 


2 Jan 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


+4 Feb 


Jan 
Feb 
Jan 


Feb 


» Feb 


70c 


40c 
915¢ 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Jan 
Feb 


9%ec Jan 


6c 
15¢ 
6c 
15c 


2044 
80c 


43c 
6c 


1.25 
89c 
1.66 
1.05 
1.68 
6c 
1.87 


1.34 
5c 
5.20 

15¢ 


6lee 
24c 
14c 
10c 


12¢ 
2.10 
40c 

40c 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jon 
Jan 
Feb 
Jan 


Feb 
Feb 
Jan 
Feb 
Feb 


Feb 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 


9 


54%2 


High 


23 
40c 


6 


19 


4 


2 


ewe eRe wot 
SoeCNMNeanwwu-l 


3% 
15 
3% 


c9 ] 


9 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 


» Jan 


Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 


Feb 
Jan 
Jan 
Jan 
Feb 


5. Jan 
I, Jan 


Feb 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 


Jan 
Feb 


> Jan 


Feb 
Jan 
Jan 


> Feb 


Jan 
Feb 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
; eae 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 


4 Jan 


Feb 


5 Jan 


Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 


Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


ec Jan 


Feb 
Jan 


Jan 
Feb 
Feb 
Feb 


2 Jan 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 13 





sTOCAs— 


Acadia-Atlantic Sugar preferred 


Alberta Pacific Cons 
alker. Gold Mines...«.<~.6......- 


Aluminum of Canada 4% pfd_- 
Amalgamated Larder Mines___- 
American Nepheline ____-- 
American Yellowknife 


Anglo Rouyn Mines 


Ashdown Hardware class A___-_ 





Aubelle Mines 


Bankfield Cons 
Bank of Montreal________ 


Bathurst Power class A____ és 
Bear Exploration & Radium_ 


meaty. Brothers ......._...~. 
Beaulieu Yellowknife 
Belleterre Quebec 
Bell Telephone____..__ 
3erens Rive: 


Bertram & Sons A 
Class B 
3evcourt Gold 


Biltmore H A preferred 


Blue Ribbon Corp common 

30bjo Mines Ltd_--- 
ES ee as 
Bowes Co class B 


Boycon Pershing 


Brand & Millan class A 
Brantford Roofing 


Brewers & Distillers 

Brewis Red Lake 

British Amaerit ‘an Oil common 
3%4% conv preferred 


British Columbia Packers class A 
Class B 

British Columbia Power A_____~ 
Class B 

British Dominion Oil 

British Rubber preference 

Bruck Silk Mills__ 





Buffalo Ankerite 


Abitibi Power & Paper common--_-_--_ 
$1.50 preferred sien lneaican tare acapeise a 20 


BN a eae a ee eae 
Akaitcho Yellowknife____- eSecuiaenee™ 
Auomea Steci wmmen.........----.. ° 


Aluminium Ltd common_-_-_-_-------~- 


Ce 
DUPE FBUTOOIOD: coeccdcccccnccnnnwcne 


Apex Cons Resources ~-.-- _--~-~-- 
Aquarius Porcupine ~......___-____ 


areas Corp commen................. 

NS © hig ee 
ae er Sena as tala 
NN cca a i 


Ashley Gold & Oil________ ee 

I 
I UN i es 
Atlas Stee] ______ eee: 
Bue weuoweiere..... ...-..00250..0-«e 


Aumaque GolaG Mines” ae 


a eos 
Auto Electric common : 
a — 


Bank of Neva Scotia__________ ——— 
meee We POPONNS oo kk 
Base Metals Mining -.--~......._...._ 


Sidgeod Rirkiand Godt —.............. 


Graierne Mines E4¢ .................. 


Brazilian Traction Light & Pwr com 


British Columble Electric ‘Pid. ee 
British Columbia Forest__ ae 


a ane 





Burns & Co class A- 
Class B eee 
Burrard class A ........--: 


Calder-Bousquet __--____ a emer 
Caldwell Linen common 


Canada Bread common 
ae 
Canada Foundries class A 


Canada Northern Power 
Canada Packers class A____-_- 


Canada S S Lines common 
yy nr “- 
Canada Wire & Cable ‘class B 


Canadian Celanese common___-__-_ 
ae ae e 


Canadian Food Products common_ 


oe Be eS 
Buffalo Red Lake Mines__._.________ 
ST, TOU hie i arn, 


murmeten Otel ............« sama 


Calgary & Edmonton.__.__________-__ 
Oellien Flin ieR.............--+ 
a 


Canada Cement common _---________ 


CN, I cas siete dese in ain 


0 Oo a Saas 7% 
Canada Permanent Mortgage____ __ 
Canadian Bank of Commerce_-_______ 


CansGien Breweries’ .................._. 


Canadian Dredge nt ha a, 


2 EE ep oe ee ae 

a Se ee oe a 
Canadian Industrial Alcohol ‘‘A’’____* 
Canadian Locomotive —-...-._._____ 
Canaegmn Mailerftic........2.-..02... 


Toronto Stock Exchange 


Canadian Funds 
Week’s 
Range 
of Prices 
High 


145, 
19 34 
99 
8%8 
8lce 
14c 
Cc 


1 
71 
‘ 


=) 


205 
25! 4 
3l1lce 
29¢c 
12c 
a2 
8.50 
50c 


15c 


~ 


to 


993 


80c 


Range Since January 1 


NO 3 


vow 


~ 


~T-T ew 


“ot 
’ 





STOCKS— 


Canadian Oi! Cos common-_-_.__-._____ 


5‘, preferred 


Canadian FPacilic Railway ~~~ _ : 


Canadian Wallpaper B__ 


Ceres COM. <3 sien nu. ee 


Castle-Trethewey 


Central Patricia Gold Rai, te ccctaiiaia 


Central Porcupine 


Centsemaqcuce Geld .......<0+..—-~ 


Chatco Stee] Products common 
Preferred 
Chateau-Gai Wines --~_~_- 


Chemical Research ~~~ .~-_---- 


NS ae eee ae 
Cnesterviue BEiNCS W.......66....-- 
NN rr oe 


Chrominum 

Citralam Malartic 
Coastal Oils g 
Cochenour Willans —~----~ 


Cochrane Dunlop common 
Preferred 


I I eeu : 
NE, NO 5 ices na, ctneamnmanieniaaann mec 
GCotem@c Yellowaenife .....i........ 


Commoil de 
Conduits Nationa] __---_-~~ 
Coniagas Mines - 


iin siiticnitimenes 
Consolidated Bakeries  ....._...__._. 
Consolidated Beattie Mines ~_..__ a 
Conseil Central Cadiiac................ 
Consolidated Homestead Oi] ____._ ea 


Consolidated Mining & we 


Consolidated Press A_ 
Consumers Gas —_ 





Conwest Exploration 





Corrugated Paper Box common 


Casmes imperial Miis................... * 


Cee BEOUE ccecammncuan- 
Crestaurum Mines — -~.---- 
Croinor Pershing -—-.......- 
Crown Trust : . ° 
Crow's Nest Coal 


Crowshore Patricia AAP LARD 
So URIPOREES 5 cb nitiwesinacwmnesnsunue 


oe | eT 


Davies Petroleum 2 
Davis Leather class A_---~- 
Class B i om 


a a ae. sh as 
Denison Nickel Minesi_______--_---- 1 
I am a 


Dexter Red Lake_...........__- 


Dickenson Red EET A 
Discovery Yellowknife —.............. 
Distillers Seagrams common —-----~~-~~ 


Diversitied Mining 





Dome Mines Ltd 








Dominion Bank 
Dominion Dairies common 


Dominion Foundry & Steel_____--__-- 


Dominion Magnesium ~--- 


Dominion Scot Inv preferred 


nisi 
Dominion Steel & Coal class B______2 
eT 
Dominion Tar & Chemical com . 


Preferred 


Dominion Textile new SES arte 


Dominion Woollens___ ~~ 
#Wonaida Mines 





Dulama Gold Mines Ltd .---._.--- 


Duquesne Mining Co 





Duvay Gold Mines 





East Amphi Mines 








East Crest Oil 


aE OS ee . 
East Malartic Mines_.______________ 
Gest Bullivan Mies... ........ 
EN ES EE ee. 


Easy Washing Machine____--____--__ 
meee Taper cues AW............... 


£ilder Mines 





Eldona Gold Mines 





®I Sol Gold Mines 





English Electric B____-____ 
Kureka Corp 








Palconbridge Nickel 
Pamous Players 





Fanny Farmer 7 laaeninat re, 


Federal Grain com_ 
Preferred 


Federal Kirkland eae assailed 
Pipre Products com..................... 


Preferred 


Fittings Ltd class A_______ ant 


Pleet Mfg & Aircraft 





Fleury-Bissell com______- 
Preferred 


Ford of Canada class | ORCC, 


Class B__ coach 


Francoeur A RE ARC 


Fraser Cos ____ eer 
Frobisher Exploration | 





Gair Co of Canada preference 


Gatineau Power common____--------_ 


5% preferred 





| Ee 
General Bakeries __-_-_________ ae, © 
General Steel Wares common__-_--_-_--- 
II digs cient se lncsiasdntebicnines naceinanees 


Giant Yellowknife Gold Mines____---- 





Gillies Lake a 


ae 


Globe Oil 





God’s Lake Gold 





Gerecrest God —............ 


Gold Eagle Mines _-___________-___1 
1 


Golden Arrow Mines 





Golden Manitou Mines___-__--___---- 
Goldhawk Porcupine ............... 


Goldora Mines 





Week's 
Range 
of Prices 
Low High 
13 13% 
99% 100 
13%, 14%4 
16 16 
2.00 2.00 
[35 iT 
1.20 1.29 
18c 23c 
10c 13¢ 
12 13 
814 8 
8 8B 
38c 40¢ 
5 1 2c 6c 
2.50 .74 


Moc 4%4c¢ 
15c 15¢ 
23.146 2.25 
7% 7% 
23 Vi, 31 
10 10', 
25c 27¢ 
5 lec 6¢ 
35e 35¢ 
6\%4 614 
1.50 1.50 
83c 90c 
158% 15% 
6le 69c 
l6c 16%c 
13c 15 %4ac 
9134 967% 
10% 10% 
148 15054 
80c 90c 
22% 22% 
26 26 
16c 16c 
26c 27c 
Tic 60c 
115 115 
44144 45% 
llc 11! 2¢ 
75c T5Sc 
llc 12c 
10%2c 13¢c 
25 25 
10 10 
1.34 1.46 
6 ec 7c 
40c 47c 
30c 36c 
55c 69c 
50c 55c 
16%8 177%, 
50c 60c 
21% 22 
25% 26 
812 814 
224% 23% 
7. ws 
40 40 
13% 15 
24% 25%4 
26% 2642 
20 20'2 
11% 12 
12 12 
T4e 94 %ac 
19c 25¢c 
44c 50c 
7c 9c 
9c 10¢c 
Te Bec 
26c 36 Voc 
1.68 1.90 
2.70 3.10 
8 8% 
155% 16 
1734 18% 
57 Y%c 68c 
Wc 1.15 
18c 22c 
4 4 
3.35 4.10 
4.00 4.05 
16 16% 
40'2 44 
3% 378 
95 97 
5¢ 6¢ 
7TM%, 7% 
8'%4 83 
ll4’2 1l'te 
22 2% 
4 4% 
1334 1334 
21 21% 
26 26 
12c 12c 
45 45 
1.81 2.00 
92 92 
18% 19% 
103 10512 
110% 110% 
3 32 
1412 15 
104 104'2 
§.25. 5.75 
10! 2c ll y 2c 
2'ec 3c 
58c 64c 
74c 83c 
14c 15c 
5c 6%ec 
9c lic 
2.30 2.59 
lle l4c 
5c 7c 


Sales 
for Week 
Shares Range Since January 1 
Low High 
60 13 Feb 15 Jan 
15 997, Feb 100 Feb 
5,673 13%4 Jan 15% Jan 
50 16 Feb 16 Feb 
900 2.00 Feb 2.65 Jan 
700 1.21 Feb 1.35 Jan 
8,900 1.20 Jan 1.40 Jan 
27,500 18c Feb 33c Jan 
5,500 l0c Jan loc Jan 
120 12 Feb 13 Jan 
110 8'4 Feb 812 Feb 
100 8 Feb 8'2 Jan 
2,200 38c Feb 65c Jan 
17,500 5lac Feb 8'ec Jan 
2,200 2.45 Jan 2.90 Jan 
1,000 20c Jan 25c Jan 
100 1.00 Feb 1.25 Jan 
18,000 342c Feb 5c Jan 
1,000 15c Feb 22c Jan 
8,700 2.15 Jan 2.45 Jan 
10 7% Feb 8 Jan 
40 23'%4 Feb 23% Feb 
215 10 Feb ll‘2 Jan 
1,500 2242c Jan 27c Jan 
19,500 5'8c Feb 634c Jan 
2,000 35c Feb 36c Jan 
100 6'4 Jan 6%4 Jan 
600 1.40 Jan 1.50 Feb 
3,300 83c Feb 1.00 Jan 
25 15 Jan 16%, Jan 
38,807 6le Feb 85c Jan 
2,000 l6c Feb 2ic Jan 
14,700 13c Feb 2l4ec Jan 
3,580 91%, Feb 101 Feb 
225 10!2 Feb 107% Feb 
262 148 Feb 154 Jan 
22,360 80c Feb 1.09 Feb 
65 22 Jan 23 Jan 
80 25 Jan 27% Jan 
608 l16c Feb 22c Jan 
1,725 26ce Jan 30c Jan 
3,700 76c Jan 90c Jan 
3 115 Feb 115 Feb 
315 42 Jan 45'2 Feb 
9,600 lic Jan l4c Jan 
200 65c Jan 1.00 Jan 
7,600 10c Jan 2lc Jan 
6,000 10'2c Feb A Jan 
20 25 Feb 2642 Jan 
100 10 Feb T1 Jan 
2,100 1.34 Feb 1.60 Jan 
4,500 6'2c Feb 9¥sgc Jan 
51,800 40c Jan 47c Jan 
4,000 30c Feb 40c Jan 
9,526 55c Feb 82c Jan 
31,100 50c Feb 64c Jan 
1,360 16%3 Feb 20% Jan 
15,100 50c Jan 65c Jan 
2,945 19%, Jan 22 Feb 
835 25 Jan 26%4 Jan 
1S 82 Feb 914 Jan 
2,018 22'%4 Feb 28 Jan 
100 7 Feb 8 Jan 
S 40 Feb 40°, Jan 
975 13°4 Feb 18% Jan 
1,485 2473 Feb 2642 Jan 
130 26 Feb 2642 Feb 
75 20 Feb 21% Jan 
355 11 Feb 12% Jan 
100 12 Feb 14 Jan 
131,300 72c Jan 1.10 Feb 
77,700 17c Jan 25c Feb 
12,000 44c Feb 74c Jan 
25,850 7c Feb 12c Jan 
12,000 9c Feb 33c Jan 
6,000 Tc Feb 10c Jan 
12,400 26c Feb 45c Jan 
22,730 1.61 Jan 1.90 Feb 
28,050 2.70 Feb 3.50 Jan 
1,125 8 Feb 92 Jan 
85 1558 Jan 16 Jan 
320 17°4 Feb 1942 Jan 
12,862 57c Feb 74c Jan 
512,925 68c Jan 1.30 Feb 
16,000 18c Jan 25c Jan 
75 4 Feb 4 Feb 
23,020 3.35 Feb 4.55 Jan 
2,890 4.00 Jan 4.50 Jan 
730 16 Jan 18 Jan 
845 40'2 Feb 4742 Jan 
300 34, Feb 4'2 Jan 
85 94 Feb 100 Jan 
2,020 5c Feb 6c Jan 
305 74 Feb 9 Jan 
360 8 Jan 83, Jan 
150 ll'2 Jan 12 Jan 
1,600 212 Feb 3% Jan 
177 4 Feb 444 Jan 
30 13%4 Feb 15 Jan 
2,915 21 Jan. 23 Jan 
20 25 Jan 26 Feb 
2,000 10c Jan 15c Jan 
20 45 Feb 5342 Jan 
5,565 1.81 Feb 2.26 Jan 
5 92 Feb 94 Jan 
90 18%4 Feb 20 Jan 
60 103 Feb 108 Jan 
10 110 Jan 111 Jan 
775 3 Feb 3% Jan 
80 14'2 Feb 1642 Jan 
90 103%4 Jan 10642 Jan 
10,477 5.25 Feb 6.00 Jan 
9,200 10c Jan l14c Feb 
1,500 2%2c Feb 3tec Jan 
26,300 58c Jan 78c Jan 
57,750 74c Feb 1.09 Jan 
1,000 2c Jan l6c Jan 
4,500 4c Jan T¥ec Feb 
3,500 10c Jan 14c Jan 
60,420 2.04 Jan 2.65 Feb 
26,000 10c Jan 16c Jan 
13,000 5c Feb 9c Jan 











For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 13 





Friday Week’s Sales Friday Week’s 
Last Range for Week Last Range 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Baie Price of Prices 
Par Low High Low High High 
18c 18c  23c 34,400 18c Feb 25%ec Jan McKenzie Red Lake 56c 58e 
3c 3tee 4,500 3c Feb 3%e2c Jan McLellan ae : a 3c . 3c 
J i * i 101'2 101 101", 75 101 Feb 108 Jan McMarmac Red Lake “Gold aia. 20c 24c 
ag cael tag eee : 49% 49 50 255 49 Feb §2%2 Jan McWatters Gold __ Perth : : 4c 
Gordon Mackay class B ‘ 22 22 100 22 Feb 23 Jan Mercury Mills Sigal ee - ce: 16) 
Grafton & Co class A ’ 19'2 1942 20 105 19'2 Feb 20 Feb Mid-Continent Oil 
Great Lakes Paper common 16! 2 15% 1734 4,683 15%4 Feb 10 Jan Midland & Pacific Grain 
Class A preferred 4112 412 42! 295 40'2 Jan 44. Jan 
Milton Brick 
Great West Coal —_~ eke 10°4 11 505 1034 Feb 12 Jan 
Great West Felt preferred. ae 1% 1% 100 7'4 Feb 74 Feb Modern Tool Works | 
Great West Saddlery common , . 10!2 1042 100 10'2 Feb 11 Jan Monarch Knitting com 
Greening Wire 4142 4% 15 442 Jan 5 Jan Moneta Porcupine __ 
Grull Wihksne P 2c Bloc 54a2¢ 5,000 5e Jan 6c Jan 
Guayana Mines _-_-------- 5 75e 85c 8,075 s7c | Jan 88c Feb Montreal Locomotive ____ 
Gunnar Gold aia 26c 27 1,700 24c Jan 30c Jan Moore Corp common 
Gypsum, Lime & Alabastine | ° 3: 13 , 1,700 Feb 16 Jan 4% preferred 
Morrison Brass 
Halcrow Swayze ee ; ; 1,000 2c Jan 2c Jan Mosher Long Lac 
Halliwell Gold 2¢ 234 6,000 2'2¢ Feb > Jan Mylamaque Mines 
Hallnor Mines - se nieeiveses i Ri 100 25 Jan . Feb 
Hamilton Bridge / + 815 a Feb 4 Jan National Drug preferred 
Hard Rock Gold Mines 2e > 1242c 3,590 > Feb 3c Jan National Grocers common 
Harding Carpets ‘ f 5,560 V4 Feb 2 Jan Preferred : 

: National Hosiery class A 
Harker Gold 2,000 > Feb 2c Jan 
Harricana Gold i _ 7 3,000 > Jan 8c Jan National Petroleum 
Hasaga Gold : 5c 3,000 9c Jan sc Feb National Sewer Pipe A 
Headway Red Lake 5c 5c 6,500 5c Feb Jan National Steel Car 
Heath Gold _----------- He Ninel 2c 4,000 > Jan 6c Jan ational Toust 

: , 2c 3,400 > Feb : Jan Negus Mines -_._.___- 


Hedley Mascot Z eb ‘ 
Heva Gold Mines 5¢ 3¢ 46,650 > Jan 2c Fe New Bidlamaque 


Goldyue Mines 
Goodfish Mining 


Highridge Mining ee 19,100 ic «= Jan Jan New Calumet Mines 

Highwood Sarcee ~__..-__-_----_---- 2€ 2C 3,100 2¢ Feb Jan New Marlon Gold__ 

Hinde & Dauch __-- aac 150 Jan 9¥4 Jan New Norzone 

Hoilinger Consolidated Gold “Mines___5 t : 1,425 Feb Jan New Rouyn Merger 
bd 15,895 5.35 Feb 60 Jan Nib Yellowknife 


Home Oil k 
Homer Yellowknife 2,000 > Jan s Feb Nichclson Mines 
: Nipissing Mines 
Wosco Gold Mines —.............. sank 633%e 32c 1 24, 30c Jan . Jan Noranda Mines _ 
Howard Smith preferred ¢ . Feb 2 Jan 
Howey Gold 2%c "7c ; 25c Jan £ Jan 
Hoyle Mining r 5 > }.05 Feb .05 Feb Nordon Corp 
Hudson Bay Mining & Smelting : po 9% ‘ Jan Feb Norgold Mines 
etd cisas A_.-....._.......* ¢ Feb 44 Jan Normetal Mining 
Class B ' 2: Feb Feb Norpick Gold Mines 
Huron & Erie common : 5 5 ‘ Jan Jan 


Norbenite Malartic Mines 


ee Norseman Mines 
Imperial Bank 25 25'2 26 189 2 Feb Jan Northern Canada Mines 
Imperial Oil 14° 5% < 2 Feb 2 Jan North Inca Gold _ 
Imperial Tobacco of Canada ordinary- 5 Jan Jan North Star Oil common 
4% preferred ______-- cee 247 2 Jan 4 Jan 
: 5 Vac ; > Jan Feb O’Brien Gold Mines 


Indian Lake Gold ‘ , 
Ingersoll Machine class A 8 Jan Jan Ogama-Rockland 
5¢ : 2) 5c Feb Jan Okalta Oils 


Inspiration Mining ---- 
O'Leary Malartic 
International Bronze preferred 2: ‘ 2: 2 Feb 7 Feb 
International Coal & Coke 3 ‘ Feb Jan Omnitrans Exploration 
Feb Ye Jan Ontario Loan 


{Int'l Metal class A 2¢ , 2s : 
International Nickel Co common__-_- 2 ; 5,925 Feb 2 Jan Orange Crush 
‘ % Feb 6 Jan Orenada Gold _- 


International Petroleum 23% 2: 3 , 
International Uranium 5 : Feb Feb Oriac Red Lake 
Osisko Lake Mines__..-----...___- 1 


Jacknife Gold - e 2c 2C : Jan Jan Osulake Mines 

Jack Waite Mining — 2c : "Feb * 12c Jan 

Jacola Mines ; 2'ec 2c 2, > Jan > Feb Pacalta Oils 

Jason Mines Jan Jan Pacific Petroleum _ 

Jellico Mines (1939) Jan Jan Page Hershey Tubes 

J M Consolidated » Jan Jan Pamour Porcupine Mines Ltd_ 
Jan Feb Pandora Cadillac - 


Joburke Mines Ltd 
Joliet Quebec Mines Jan > «Jan Paramaque Mines 
Parbec Malartic 





Feb Jan 
2 Jan 5¥e Jan Partanen Malartic 
Kelwren Gold Feb Jan Paymaster Cons Mines 
Kerio Hill _--__- — 9c ¢ ; Jan Jan Pen-Rey Gold Mines_ 
Kenville Gold ic 25c 5, Feb Jan Perron Gold _____- 


Kayrand Mining 
Kelvinator 


Kerr-Addison 4 4 8 : 4 Feb Jan Photo Engravers 
Kirkland Golden Gate 5 2 9,27 xc ©6Jan 2c Jan Piceadilly Porcupine 
Kirkland-Hudson . 50c ; 2, Feb Feb Pickle Crow Gold Mines_ 
«irkiand Lake : 5 Feb -78 Jan Pioneer Gold ; 
Kirkland Townsite ; s =e 5c ; 3, Jan Jan Porcupine Peninsular 
Labatt (John) Ltd = 2414 Jan Jan 
Labrador Mining & Exploration 21,6¢ 5. Feb .= Porcupine Reef Gold 


Laguerre Gold Mines 1 2 ; > Jan Jan Powell River —...._....- 
Lake Dufault Mines Tae ; > Jan oo Powe!l Rouyn Gold____ 

Peme Germ —..........._ 
Lake Fortune Gold -__-~_- ® : : ; 2!14c Jan ec Jan Premier Trust 


Lake Rowan (1945) 1 2c - oa Jan > Jan Pressed Metals - 
ee SS eee 1 Jan 13% Jan 
Ra ta Feb Jan Preston East Dome____ 
La Luz Mines_ ot el i Jan d Jan Proprietary Mines 

Lamaque Gold 5 Jan : Jan Purdy Mica Mines : 
Lang & Sons_- Feb Jan Purity Flour Mills common_____- 
Lapa Cadillac __--- Feb é UE SS leg i leer ax 


Lapuska Mines » 2c Feb 
Larder ‘‘U’’ Mines Cc Te xc 109,800 > Jan Quebec Gold 
Quebec Manitou 


Laura Secord Candy 285 Feb 2 Je Queenston Gold Mines 
Lebel Oro Mincs 31. ,000 Si4c Jan Vac Ji Quemont Mining 
Leduc-West Oil no s4c i4c ; .200 jle Jan Quinte Milk class A 
Leitch Gold Mines, 16 Bt ad .600 .15 Feb : 
Lexindin Gold 3,000 > Feb Jé Reeves Macdonald 


Lingman Lake Gold Mines Jan Regcourt Gold 

Renabie Mines 
Little Long Lac Gold Mines Ltd 2 : 26 625 3 Jan ‘ Renfrew Textiles class : 
Lobiaw Groceterias class A__.._.----® 274738 277 29'4 515 7, Feb Reno Gold 

Class B ‘ 26! 2742 3 26 Feb é Richmac Gold (1936) 
London Hosiery com } j j : j Feb ) 

Class A y i ; Feb 31% Riverside Silk class A 
Louvicourt Goldfields Pies . 26 1.35 9.05 23 Jan Rebertson Mfg common 
Lunward Gold . 5c 15 “%c 5 5c Jan ; > Robinson Little common 
Lynx Yellowknife . > Jan : Class A 

; Rochette Gold 
Macassa Mines ‘ 2.6% 2..6 2:7 3,6 .60 Jan : é 
MacDonald Mines —_------ sy shake pan on twiisaaal 1 98¢c 94¢c : 3,¢ 5c Jan j Roxana Oils Co 
Macfie Red Lake .-_-~_~- ; ; > Jan é Royal Bank 


MacLeod-Cocksnutt Gold “Mines 3 .2¢ 2,% .25 Jan ‘ Royalite Oil - 
MacMillan Export class A- ae ES 93, ‘ 0% Feb é Roybar Chibougamau —-- 


MNOS SEF © cit ltcsert ar ssavinw wees . - 4 Ste 2,8 512 Feb % Ji Rupununi Mines 

Russell Industries common 
Madsen Red Lake Gold Mines... _- 1 2.8: 2.75 . 2.88 9,05 2.75 Feb 
Malartic Gold Fields___--__-_ dachiodinacamoanon 1 78 6 8 21,78 i7 Feb 9! ‘ St Lawrence Corp common 
Manitoba & Eastern _---_ ppne 2% 2 : Jan San Antonio Gold Mines Ltd 
Maple Leaf Milling one : ° 2'2 5 2 Feb V4 Je Sand Rivet Gold_- ve 
Maralgo Mines 5c 34C 5c f Feb Sannorm Mines 
Marcus Gold ; > i, > Jan é Sarnia Bridge 
Martin-McNeely - : + neee,: Te ic 2, 5 Jan @ Scarfe class A 


Feb , Senator Rouyn Ltd 

Feb Shawinigan Water & Power 
Feb Preferred 

Feb “a Je Shawkey Mines __ 

Feb 
Feb t Shea’s Wpg Brewery “A” 
Feb é Sheep Creek Gold___- 
Jan % Sherritt-Gordon Gold Mines 


Massey-Harris common 
od, ee 
McBrine (L) pref erred_ 
McCabe Grain class A 
McColl-Frontenac new com 
Rights 
Preferred 
McIntyre Porcupine Mines 


UIs Nw SO -1 0 


2 
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~ 
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Sales 
for Week 
Shares Range Since January 1 


Low High 


10,000 5lce Feb 75c Jan 
4,500 2'4c Feb 3c. Jan 
17,200 20c Jan 29c Jan 
13c Feb 18c Jan 

16 Feb 17% Jan 

11, 7¢ Jan lle. Jan 
Feb 16. Feb 


Feb 3 Jan 
Feb 7.85 Jan 
Peb 654 Jan 
Feb 15'2 Jan 
Feb 39c Jan 


Feb 16'2 Jan 
Feb 71% Jan 
Jan 26'@ Jan 
Feb 4 Jan 
Feb 14'toc Jan 
Jan 24c Jan 


4 Jan 11% Jan 
Feb 16 Jan 
, Feb 281, Jan 
Feb 12'4 Feb 


Feb 33c Jan 
» Feb 34 Jan 
Feb 22% Jan 
2 Feb 28'2 Jan 
5 Jan 2.99 Feb 
Jan 6c Feb 


Feb 1.15 Feb 
Feb 3le Jan 
Feb 28c Jan 
Feb 46c Jan 
Jan Tlec Jan 
Jan cc)6CUJan 
Feb Jan 
Feb 2 Jan 


Feb 24c Jan 
Feb 20c Jan 
Feb 3%2c Jan 
Feb .96 Feb 
6,550 ic. )6Cl Jan > Jan 


33.800 § Feb Janu 
1,500 Jan > Jan 
14,000 24c Jan 2c Jan 
+ 358 Feb a Jan 


15,397 ’ Feb 2. Jan 
10,000 9c Jan > Jan 
19,600 92c Jan .35 Jan 
1,000 3'e2c Feb dan 


48,500 Feb > Jan 
15 y Feb Feb 

585 34 Jan 34 Jan 
500 T'ec Jan 2c Feb 
6,500 > Jan > Feb 
99,700 Feb 15 Jan 
100,100 53% Jan Feb 


6 600 ) Jan > Jan 
3,800 95c Jan .21 Jan 
845 Feb 4, Jan 
10,350 : Jan . Jan 
2.500 Jan 2c Jan 
4,200 5 Feb He Feb 
1,000 F Feb > Jan 


500 Jan > Jan 
5,800 : Feb >. Jan 
76,100 Feb Feb 
750 7 Jan ct Feb 


10 2 Jan 2 Feb 
39,000 Jan ac Feb 
4,605 J Feb > Jan 
620 Jan : Jan 
3,100 Jan Jan 


6,000 5 Jan Jan 
1,365 Feb 2 Jan 
500 Feb > Jan 
85 Feb _—- 
120 Jan Feb 
455 a Feb 2: dan 


4,950 : Jan ; Jan 
°, Feb 34 Jan 

Jan 2c Jan 

Feb % Jan 

Jan Jan 


Jan 5c Feb 

6,800 > Jan 9c Feb 
9,318 Feb Feb 
14,090 Feb 5*3 Jan 
225 Feb 9's Feb 


200 2 Feb go Jan 
5,500 b42c Jan 9c Jan 
200 a Feb 2.% Jan 
125 Feb Feb 
500 Jan 3c ‘Jan 
.900 > Feb 8c =6Feb 


115 Z Jan 3: Jan 

10 Feb : an 

70 Jan 9 *- Jan* 

125 ‘ Feb ‘ys Jan 
11,100 Jan 5c Feb 


5,500 Jan fc Jan?’ 
1,860 24 : Feb 2558. dancr 
245 j Feb Jaa 
5.500 5c Jan 2¢ Jan 
29,000 3c 060 Feb 23c Jan 
2,315 ; Feb i Jan. 


485 4 Jan 1, Jan. 
.535 é Feb .29 Jan. 
2,000 > Feb » Jan 
.500 > Jan Jan 
25 Feb Feb.. 
100 534 Feb 1644 Jan , 


3,300 Jan 66c -Jan 
698 Feb 22 Jan 
45 Jan 47 Jan 
.000 Jan 20c Jan 


50 Feb 10% Jan 
3,000 ; Jan 1.15 Jan 
116,614 : Feb 3.15 Jan 








ge 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 13 














Friday Week's Sales 
Last Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Sicks’ meeweries COMO. -nmnonne® 1234 1234 14 215 1234 Feb 15's Jan 
ie - ai 1342 132 135 13'2 Feb 14% Jan 
Sitanco re Oe Ge Bo . anual 5lt%ec 51%c 68c 19,950 49c Jan 70c Jan 
ge ee 1 38c 36c 44¢ 19,600 36c Jan 48c Jan 
Bilverwood Dairies class A__-------~-- ° 112 1l'’2 115% 100 11% Jan 12%% Jan 
Bimpson’s Ltd class A- s 2542 25 26% 655 25 Feb 27 Jan 
ot. dena ° 20 20 2042 455 19% Feb 22'2 Jan 
pL Ce aA par me 100 9914 99% 25 9842 Feb 10112 Jan 
IT 7 I a a heceel J 40c 40c 6,756 35c Feb 47c Jan 
Sladen Malartic Mines_-_._-_----.-.--_ 1 30c 28c¢ 33c 12,470 28c Feb 39c Jan 
Slater Co (N) common 2U 25% 27% 35 255% Feb 28 Jan 
eure. GO *s24- 2... f nahinsioaialt™ aa 17 42 18 375 1742 Feb 19 Jan 
Springer Sturgeon ....___...--__--~- ° 1.36 1.35 1.42 9,600 1.35 Feb 1.50 Jan 
Stadacona Mines (1944) e 50c 50c 55c 1,526 47c Feb 68c Jan 
Standard Chemical common__---~--~-~~- ° 6% 6 67% 910 6 Feb 7% Jan 
Preferred —_-- = oe 100 95 95 5 95 Feb 97 Jan 
Standard Paving common__._-_--_---* 5% 5% 5% 515 5's Feb 6% Jan 
Preferred —-- od 18 192 66 18 Feb 21 Feb 
Starratt Olsen Gold__ Ce Ee 1 70c 68%2c 70C 1,800 68c Jan 77c Jan 
Steel Co of Canada common-_--_-- °. 67 Va 67 69 405 #7 Feb 78 Jan 
i Preferred —..._-_-__---- Del Bee IF 25 72 72 73% 105 12 Feb 80 Jan 
Eteep Rock Iron Mines 1 2.10 2.00 2.15 11,,500 2.00 Feb 2.40 Jan 
Sterling Trusts 100 112'% 11242 10 112142 Feb 114 Jan 
Stuart Oil preferred + 1842 1832 65 1842 Feb 1812 Feb 
Sturgeon River Gold 1 19¢ 19c 19¢ 2,500 19c Feb « 20c Feb 
' Sullivan Cons Mines eee 1.57 1.55 1.80 7,120 1.55 Feb 2.05 Jan 
0 A es ey 50c 10c 10c 14'4c 4,200 12c Feb 19c Jan 
Sylvanite Gold Mines ~.-.~-....-...-. be | 1.66 1.80 4,925 1.66 Feb 1.99 Jan 
a a ene eee ° 55c 55c 500 50¥%ec Jan 6lce Jan 
Tamtiva L664 commen_____._._...... ° 2542 27 195 25% Jan 2714 Feb 
Preferred 50 49'2 493 15 5132 Jan 492 Feb 
Taylor Pearson common--__-___-------* 4354 43,4 50 43, Feb 5% Jan 
Teck-Hughes Gold Mines___.--__---- 1 3.15 3.10 3.25 14,680 3.05 Feb 3.50 Jan 
Texas Canadian Oil-__- 5 : 1.35 1.35 420 1.35 Feb 1.35 Feb 
Thompson-Lundmark Gold Mines-_---- ° 40c 40c 43c 15.600 40c Feb 49c Feb 
Thurbois Mines____- ad EE, Pe 10c G'2c 1le 93,200 912c Feb 2lc Jan 
Tip Top Tailors_-__-- is ° 18% 19 45 185% Jan 19 Feb 
es tat eercer erie 1 68c 68c 75¢c 5,225 68c Feb 80c Jan 
Tombill Go!d - ; ? 9c 9c lle 3,100 9c Feb 12!2c Jan 
Toronto Elevators - oda 12 12 1,270 10 Feb 12% Jan 
Toronto General Trusts 100 172 172. «193 35 172 Jan 174 Jan 
Toronto Iron Works class A_-. x * 10% 10'4 103% 100 10 =Jgan 10%—8 Jan 
Toronto Mortgage 50 106 106 106 5 105'2 Jan 106 Feb 
Towagmac Exploration ~-------------1 97ec 9%%c Diec 500 97%%4c Feb 12c Jan 
Traders Finance class A__- 7 42% 42% 40 4214 Feb 45 Jan 
i “Transcontinental Resources ~~. ~~~ bd 48c Je 54c 9,700 47c Feb 63c Jan 
‘ Union Gas Co bd 8 8 834 3,975 8 Feb 10 Jan 
Union Mining ____-~--~- Sp? oils el Te 9c 9c 2,000 85sc Feb 12c Jan 
United Corp class B . 16 16 17%4 535 16 Feb 19 Jan 
Gnited Fuel class A preferred____-_- 50 47'2 48% 185 47 Jan 4812 Jan 
Class B prenress... bandh aba ce al dicewanivenciones 25 14 15%2 380 14 Feb 16 §=Jan 
United Oils --- Sle chith eae nse Sob eatipes 10c 10c 1,090 9c Jan 15e Jan 
United Steel « =® 6 555 6% 2,925 55s Feb 744 Jan 
Upper Canada Mines aa . a 2.08 2.01 2.10 4,390 2.01 Feb 2.35 Jan 
ST ee ed 6.50 6.50 6.80 2,690 6.50 Feb 7.20 Feb 
Viceroy Mig ° 912 9% 275 91% Feb 9%4 Feb 
Vulcan Oils - 1 22c 22c 500 22c Feb 35ce Jan 
Se eee = ae ® 4.80 4.75 5.15 4,414 4.60 Jan 5.30 Jan 
Walker (Hiram) (G & W)-_---- conten 252 24%, 26%, 5,525 2434 Feb 26% Feb 














Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Weems. Tee GON. . 6... eecnn<c none ° 11 11 200 11 Jan 1142 Jan 
Class A . 13 13 100 13 Feb 14% Jan 
I I into a5 aaas uso esi gas een 1 13e 12c 14¢ 13,000 10c Jan 1942c Jan 
Westeel Products gestation < 2634 26%, 283% 350 26%4 Feb 29%2 Jan 
Western Grocers common. ; 21% 21% 30 2144 Feb 25 Jan 
Preferred 100 31 31 31 75 31 Feb 3342 Jan 
Class A fea 3342 33'2 34% 180 3342 Feb 36 Jan 
Teese (Gee. OOM... 2. cs. e 23%, 2312 24% 650 23'2 Feb 28 Jan 
SUerereee: ...-scue scennaotennd ci aan 100 100 160 15 99 Jan 1015 Jan 
New 4%2‘o preference 100 99% 100 110 99% Feb 100'5 Feb 
Wiltsey-Coghlan Mines ~~~. .--_-- 1 9c Be 91a¢ 21,000 cc Feb 12c Feb 
Winchester Larder —_ peed ona 7c 70 &C 3,000 7c Jan 10e Jan 
Co ea nee 1 7c 8c 7,000 ic 6Feb llc Jan 
Winnipeg Electric common —-- --_-~-- bd 22 20% 2234 11,507 20's Feb 25%, Jan 
CSI Nigieidncmenendcccuncen 100 96 96 96 15 96 Feb 98 Jan 
WEMRC+HOTEIIOTES once cecsucese 7 2.65 2.65 650 2.61 Jan 2.90 Jan 
Yellowrex Mines -- a . a 28 25 31 9,100 19c Jan 40c Feb 
Wier; TANS AG is conc nt e* 7c Tac 6,000 7c Feb 9c Jan 
York Knitting class B e 44,5 4% 90 334 Jan 4'2 Jan 
—— auanene 





Toronto Stock Exchange—Curb Section 


Canadian Funds 





Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Andian National 9 9 100 
ee eS nee po ae 25 25'2 50 
British Columbia “Pulp & Paper com__* : 7% 80 350 
Preferred 100 160 160 10 1 
ee 1 334 35% 4 5,018 
preferred 100 82 82 88!'2 315 
Canada & Dominion “Sugar Sn RE Ree ® 16 15!'o 16 629 
GREE: VIGeeete .25---2555.—.......* 11 11% 500 
Canadian Industries common ___---_-- ° 2112 21 21% 250 
Canadian Marconi --_-_- Bene ae 1 pe 1.50 1.50 200 
Canadian Vickers common “ipo ah te tun™ 2 24 25% 65 
Canadian Western Lumber_____---_~_- 3 3% 34 336 2,940 
Canadian ee : s 41 42 65 
Coast Copper 5 1.00 1.00 1.10 1,100 
Consolidated Paper —........._.__-.- s 16% 1558 16°4 5,570 
ep . ea ee ae bd 40c 40c 45c 2,810 
Dominion Bridge —--_-- aaciles * 27 29 320 
SPOR ORIIG TGR: on no inn ed od 21 20% 21 2,640 
STRIP ae eas oeeseeen sn cee ca % 3.55 3.40 3.85 3.275 
International Paper common __—_-__-_.__* 49'2 49 52%2 3,845 
Langley’s Ltd preferred______-_____100 : 49 49 5 
Minnesota & Ontario Paper —---. ° 20% 20 21% 1,495 
Wt GEN Sota cecbcctécandew 1 aie 2.30 2.50 2,000 
Reliance Grain ” 26 24 28 65 
Southmount Investment _____-__--__ =? 39c 39¢c 120 
Temiskaming Mining 1 6145¢ 7c 5,500 
Yukon Consolidated i 4 95c 1.00 2,000 


Range Since January 1 


Low High 
8 Jan 10 Jan 
25 Jan 2634 Jan 
72 Feb 88 Feb 
60 Feb 160 Feb 
358 Feb 6% Jan 
82 Feb 108 Jan 
15'2 Feb 18°34 Jan 
13 Feb 12%4 Jan 
21 Feb 242 Jan 
1.50 Feb 1.90 Jan 
24 Feb 28%2 Jan 
3% Feb 3°4 Jan 
41 Feb 45 Jan 
1.00 Feb 1.25 Jan 
15% Feb 19% Jan 
40c Feb 60c Jan 
27 Feb 32 Jan 
20% Feb 23% Jan 
3.00 Jan 4.10 Jan 
49 Feb 59'2 Jan 
49 Feb 49 Feb 
20 Feb 23%4 Jan 
2.30 Feb 2.90 Jan 
2334 Jan 28 Feb 
37c Jan 40c Jan 
6’2c Feb 8c Jan 
95c Feb 1.00 Feb 





For footnotes see page 42. 














Foreign Exchange Raies 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


FEBRUARY 6, 1948 TO FEBRUARY 12, 1948, INCLUSIVE 


Statement of Condition of the 12 Federal 





Noon Buying Rate for Cable Transfers in New York 








Country and Monetary Unit Value in United States Money 
Feb. 6 Feb. 7 Feb. 9 Feb. 10 

Argentina, peso— $ $ $ $ 

(7 RCIA Reine a SRE eee ae ae Oe SOE BRS .297733* .297733* .297733* 

eae hc ae a cic gna hi as Si ices ping vac pdatien on  ose k log i or .251247* .251247* .251247* 
Australia, pound__-_._-___- san theca a eaied rasan 3.212133 Closed 3.212133 3.212133 
Meletan; tranec....-..._-< paliir Sesto angst .022792 .022795 .022804 
Og aE Sy epi nca ay oe eae aren aes .054406 .054406 .054406 
Canada,dollar— 

NIN iit cs eich ghd opi ince oa o A pedicle ieee eee 1.000000 1.000000 1.000000 

ia in i faves vets an ds ses gh cas oes ce cack wn Ss enc Wekidin nein -895312 .896484 .897500 
Colombia, peso__-_-~-- sk al calle ic ee on va eaeac antag se .570100* 5701007 .570100* 
Czechoslovakia, koruna_--__-_ ha dlls oigagil nia .026060 .020060 .020060 
Denmark, krone__--__-___--_-- ‘ ys ee ere -208604 .208604 .208604 
Bngiand, pound sterling.........-............... 4.031250 4.031406 4.031328 
France, franc— 

GRMN cilenecenccen- . Set a : ee sled es .004671* 

EE iat loci 7 “ ao s* .003259* 
I, UNI 5 1G stig sn San wed eeieecdon ete nena .301678 .301678 .301678 
CO ee eee Ra ee Pe eee .205753 .205753 05753 
Netherlands, guilder___._______- ae phsicemaieeeh 377219 377197 .377108 
Newfoundland, dollar— 

heh cece ai dione es rca a anid ds ng dh de ei 1.000000 1.000000 1.000000 

Es Abeta Ont nnn wememee mene’ .892916 .893958 .895000 
PT TRUONG chin ceca cendweeteaes 3.225000 Closed 3.225000 3.225000 
Norway, krone_.-__--.-----_- edie Se See ee .201595 .201595 .201595 
a ee .039800 .039790 .039778 
i ii cack nnpisindnnnlmnenenavdenaer 091324 091324 091324 
rd isla ts eo. d io excep mm teow allan .278264 .278264 278264 
gi Sects ok de cssckn pee ves sms geo aha don cde .233628 .233628 .233628 
Union of South Africa, pound__-_---__-__-_----_-. 4.007500 4.007500 4.007500 
Uruguay, peso— 
Ia i i od eninge gan ee ean nile .658300* -658300* .658300* 

pe ee ee oe en ee ae ee SF .561800* .561800* .561800* 





Assets— 
Gold certificates _.....__.-.. 
Redemption fund for F. R. 
notes — - wie msdiiie 
Total gold ctf. reserves... 
co lg eee ee 
Feb. 11 Feb. 12 Discounts and advances____-_ 
$ ¢ Industrial logns —........... 
ae U. S. Govt. securities: 
.297733* ON ee i 
.251247* ee 29 NE, kOe 
P 9 , ’ EE ERS 
saa nae S examina 6 aera tnlmaite 
022776 Birthday Total U. S. Govt. securities_ 
054406 
Total loans and securities. 
Due from foreign banks___- 
F. R. notes of other banks__ 
1.000000 Uncollected items .....--.__. 
890000 Bank premises ~_______._--- ~ 
5701002 Other assets ~---__----.---.. 
.020060 TURE BAGENE cicin rn ceccccatan 
eee Liabilitie 
4 a s— 
4.031250 Federal Reserve notes______--.- 
Deposits: 
004671* a * bank—reserve acct. 
2 . S. Treasurer—gen. acct. 
.003261* Foreign 4 
.301678 NT i 
.205753 
377386 TOU) -GRBGNUE. cncncsieucce 
. Deferred availability items__ 
Other liab., incl. accrued divs. 
1.000000 Total Nabilities ............ 
.887291 
3.225000 Lincoln's oun aa AA 
.201595 Birthday Surplus (Section 7)_.-------. 
039754 Surplus (Section 13b)---_-- = 
: Other capital accounts__-.--. 
.091324 
.278257 Total Habilities & cap. accts, 
ae Ratio of gold certificate re- 
4.007500 serves, to deposit and F. R. 
note liabilities combined_-- 
Contingent liability on bills 
6583007 purchased for foreign cor- 
2 PERIGEE diet canngumen 
-561800* Commitments to make indus- 
trial loans 





>*Temporarily omitted, 


*Nominal rate. 





Feb. 11, 


1948 
$ 
21,008,170 
690,331 


21, 698, 501 
352,218 
577,780 

2.760 
9,468,444 


4.346,333 
1,594,500 
5,407,978 
20,817,255 


21, 397,795 
95 


128,568 
2,566,925 
32,919 
140,050 


46, 317, 071 


24,184,348 


17,037,361 
1,186,605 
442,069 
502,260 
19, 168,295 
2,233,048 
14,559 
45,600,250 





197,159 
448,189 
27,543 
43,930 
46, 317,071 


Feb. 4, 


1948 
$ 
21,008,170 
691,631 


21, 699, 801 
271,553 
240,111 

1,989 
9,594,421 


4,287,083 
1,563,500 
5,077,789 
20,522,793 
20,764,893 
95 

137,245 
2,636,630 
32,917 
133, 276 


24,148,085 


17,084,307 
616,091 
505,653 
468,503 

18, 674,554 

2,226,216 
14,818 


& 063,673 


197,010 
448,189 
27,543 
39,995 


776, 410 


ur 
o 


4.011 
7,010 


Reserve Banks Combined 


({n thousands of dollars) 


Feb. 12, 
1947 
$ 


17,779,175 
794,126 





18,573,304 
332,362 
392,966 

637 

15,764,919 


6,929,284 
355,300 
753,390 

23,802,893 


24,196,496 
102 
127,057 
2,399,812 
32,316 
44,957 
45, 706, 403 


— 


24,405,22 


15,993,805 
1,710,853 
525,842 
411,681 











18,642,181 
1,958,599 
11,882 


45,017,886 








189,042 
439,823 
27,455 
32,197 


45, 706, 403 


43.1% 


7,063 
8,162 
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- General Capital 


OVER-THE-COUNTER SECURITIES 


Quotations for Friday, February 13 





Investing Companies 


Mutual Funds— 
Aeronautical Securities______-__1 
Affiliated Fund Inc 
Amerex Holding Corp 
American Business Shares___--1 
Associated Standard Oilstocks 

Shares series A 
Axe-Houghton Fund Ine----..1 
Axe-Houghton Fund B 


NS oS a | 
Blair & Co__-- ee 
Bond Inv Tr cf America_____-® 
Boston Fund Inc 
Bowling Green Fund Inc____106 
Broad Street Invest Co Inc___5 
Bullock Fund Lid 1 


Canadian Inv Fund Ltd 

Century Shares Trust 

Chemical Fund- 

Christiana Securities com___100 2 
EES EEE 

Commonwealth Invest____----- 1 

Delaware Fund 

Dividend Shares 


Eaton & Howard— 
Balanced Fund__--------..-1 
Stock Fund 
Fidelity Fund Inc__---~-- 
Financial Industrial Fund ‘Inc lo 
First Boston Corp 10 
First: Mutual Trust Fund 
Fundamental Investors Inc___-2 
FPundamerftal Trust shares A.-2 
Care_:-.... pe. 
General Investors Trust__-_-___1 


Group Securities— 
Agricultura] shares __------— 
Automobile shares___----.--. 
Avietion shares. _............. 
Batting shares. __............... 
Chemica] shares 
Electrical Equipment__---~ ae: 
Food shares 
Fully Administered shares__. 
General bond shares 
Industrial Machinery shares__ 
Institutional bond shares 
Investing -- 
Low Price shares. 
Mercnandise shares 
Seine snares_....._....-.._...~. 
Petroleum shares__--------.. 
Railroad Bond shares___-- eat 
RR Equipment shares. 
Railroad stock shares 
Steel shares 
Fabecco shares___.......... ‘nals 
Utility sha”es___ 

Howe Plan Fund Inc 

Income Foundation Fund___-10¢ 

Incorporated Investors... __ ail 


Institutional Securities Ltd— 
Aviation Group shares__--—. 
Bank Group shares__--__ a 
Insurance Group shares__--. 
Stock and Bond Group shares 

Investment Co of America____10 

Invest Management Fund Inc..1 


Keystone Custodian Funds— 
B-1 (Investment Bonds)-_--1 
B-2 (Medium Grade Bds)-_-1 
B-3 (Low Priced Bonds 
B-4 (Specuiative Bonds)-_---1 
K-1 (Ineome pfd Stocks)_--1 
K-2 (Appreciation pfd Stks)_1 
S-1 (Quality commen Stks)-_1 
S-2 (Income com Stocks)__1 
8-3 (Appreciation com Stks)-1 
S-4 (Low Priced com Stk)_-1 

Knickerbocker Fund ---..---.1 


Par 


Bid 
4.77 
3.50 

2434 
3.51 


2,750 
141 
5.32 
13.96 
1.32 


22.51 
13.93 
21.55 
1.72 
25 
4.82 
12.18 
5.28 
39.12 
4.83 


CH PAW RRONAPARTROMIMAOSCTAMUD 
TUM WON OWOHDORRWAROHROUIWOORN 


SCrOoSCr RUN SCAHNOCONK LE NRORTNOAR 


i 


8.03 
74c 
9lc 
11.90 
23.31 
12.02 


27.19 
23.22 
15.80 

8.90 
15.96 
18.79 
24.08 
12.47 
10.82 

3.84 

4.63 


5.24 

3.83 
26% 

3.85 


812 
7.26 
5.08 


5% 

3% 
95.73 
19.05 

7.56 
15.96 
17.26 


4.75 
29.66 
13.31 

2,850 
146 

5.78 
15.09 

1.45 


24.06 
14.89 
23.30 
1.88 
27 
5.36 
13.35 
6.11 
42.06 
5.13 


NORCO 
Che RUWUIURO 


HPP PEERED ATIMAMOIUMIMCOAIME A 
SCUUANSUWAUN RH OYINOSOONeONMOAS, 


SUNSUNWHK ORI OQ) 


i) 


4.20 


Par 


Loomis Sayles Mutual Pund____* 
Loomis Sayles Second Fund-_-_-10 
Managed Funds— 
Automobile shares 
Business Equipment shares__ 
Drug shares 
Electrical Equipment shares__ 
General Industries shares___ 
Home Furnishings shares 
Non-Ferrous Metals 
Paper shares 
Petroleum shares 
Steel shares 
Manhatian Bond Fund Inc— 
Common 
Mass Investors Trust____._____1 
Mass Investors 2d Fund______-1 
Mutual Invest Fund Inc__---__10 
Nation-Wide Securities— 
Balanced shares 
Mational Investors Corp___—_-l 
National Security Series— 
Bond series 
Low Priced Bond Series 
Preferred Stock Series 
Income Series 
Speculative Series 
Sine Besse <6 nc cntoineme ne 
Industrial Stock Series __---- 
Selected Group Series___--_ 
Low Priced Com Stock Series_ 
New England Fund 1 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical 
Corporate bond series 
Diversified Investment Fund__— 
Diversified prefe1red stock____ 
Diversified Industry 
Electrical equipment__-_-_____ 
Insurance stock 
Machinery —---- 
BECTERGNRGHNNS .....wnsseneee 
Metals 
Oils 
Pacific Coast Invest Pund____ 
ee 
Railroad 
Railroad equipment___._-___-_ 
ee 
Tobacco 








Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Fund 
Russeil Berg Fund Inc 
Scudder, Stevens & Clark 

Fund Inc -- 
Selected Amer Shares__-_- --2% 
Sovereign Investors 1 
Standard Utilities 
State Street Investment Corp_* 
T'rusteed Industry Shares__ -.25c 
Union Bond Fund series AL ---- 


Union Common Stock Fund B_1 
Union Preferred Stock Fund__1 
Wall Street Investing Corp__-_-_1 
Wellington Fund. ...............] 
Whitehall] Fund Inc__-.. —--1 
World Investment Trust_. ~-1 


Unit Type Trusts— 
Diversified Trustee Shares— 

> rr a ee 2.50 
Independence Trust Shares____* 
North Amer Trust Shares— 

Series 1955 

Series 1956 


~ 
Oro 


~ 


eR 
Now-l 


Sn ranwe 


crore 
wor,» 


WH 
on 


Shown 
co ee mori! 


Onmnww- 
PAA w 


NO Ore AIO 
OOo © 


~~) 
ao 








—— 





— 


Insurance Gompanies 


Par 


Aetna Casual & Gunsty.__..28 
Aetna Insurance 

Aetna Life 19 
Agricultural 25 


American Alliance __-..._._ =e 
American Automobile 
American Casualty _-————--—-8 


American Fidelity & Casualty_5 
American of Newark 2% 
Americen Re-Insurance __--__10 
American Reserve 

American Surety 
Automobile 


Baltimore American__-_-~_-- —2% 
Bankers & Shippers___.______25 
Boston 























Fire 
City of New York 
Connecticut General Life__._10 
Continental Casualty 
Crum & Forster Inc 


Employees Group 
Employers Reinsurance. 
Pederal 


fogged & ae of a 
Pire Assn of Phila.__..__. 10 
Fireman’s Fd of San Fran____10 
Piremen’s of Newark__~---~--5 
Pranklin Fire 5 
General Reinsurance Corp____10 
Gibraltar Fire & SEnEMN....-- 5 
Glens Falls Fire 
Globe & Republic__-_-- ; 
Globe & Rutgers Fire com___15 
2nd preferred 15 
Great American 
Hanover 
Hartford Fire 
Hartford Steamboiler Inspect_10 


























Par 


ee 5 
Insur Co of North America___10 
Jersey Insurance of N Y_-___-__20 





Maryland Casualty common_-_1l 
Prior preferred 0 
Convertible preferred___.____5 

Massachusetts Bonding 

Merchant Fire Assur 

Merch & Mfrs Fire N Y------4 


National Casualty (Detroit).__10 
Nationa] Fire 10 
National Liberty 

National Union Fire 

New Amsterdam Casualty__-_-2 
New Brunswick 10 
New Hampshire Fire 

New York Fire___ 
eS 2. 50 
Northeastern 
Northern __- 


Pacific Fire_ 
Pacific Indemnity Co 

Thoenix 

Preferred Accident 
Providence-Washington 10 











Reinsurance Corp (N Y)------2 
Republic 1 
Revere (Paul) Fire 


Si Paul Fire & -<neeneurmmne 
Seaboard Surety 

Security New Haven 

Sprgfld Fire & Marine 
Standard Accident 


=e 100 
U S Fidelity & Guaranty peer 


U S Guarantee 
Westchester Fire____-__--- 2.50 





Obligations Of Government Agencies 





Figures after decimal point represent one or more 32nds of a point 


Federal Land Bank Bonds— 
1%s Oct. 1, 1950-1948 
1%s May 1, 1952-1950 
l4%s Jan. 1, 1953-1951 
2%s Feb. 1, 1955-1953 


Pid Ask 
99.22 100 
96.24 97.4 
97.24 98.4 
100.8 100.20 


Federal Home Loan Banks— 
t%qs Apr. 
tis Sept. 
134s Jan. 20, 
Other Issues 
Panama Canal] 3s 


Ask 
100.2 
100 
100.9 


121 











U. S. Certificates of Indebtedness 


Dollar Price 


Maturity— 
tSept. 15, 1948 1%w% 
tOct.. 1, 1% 
tJan. 1, 1949 1%, % 


Certificates of Indebtedness— 
t¥%s Mar. 1, 1948 
t%s Apr. 2, 1948 
t%s June 1, 1948 


Int. Rate 


Ask 

.2807 
9911 
.0280 


Bid 


100.2634 
99.9725 
100.0107 


Bid 
100.0018 
100.0059 

99.9737 


Ask 

.0064 
.0158 
.9853 


Maturity— 

Certificates of Indebtedness— 
t%s July 1, 1948 Series F__- 
t%gs July 1, 1948 Series G___ 
t%s July 1, 1948 Series H___ 
tls Oct. 1, 1948 Seris J 

tls Oct 1, 1948 Series K 
t1¥%s Jan. 1, 

t1%s Feb. 1, 


Bid 
99.9591 
99.9593 
99.9596 
99.9728 
99.9733 


100.0116 
100.0137 


Ask 
.9702 
.9705 
.9708 
9914 
.9919 
.0289 
0327 








Federal Intermediate -Gredit Bank Debentures 


Due 
3- 1-48 
3- 1-48 
4- 1-48 
5- 1-48 
6- 1-48 


Dated 
6- 2-47 
12- 1-47 
T- 1-47 
8- 1-47 
9- 2-47 


Bid Ask 

b1.25 10% 
b1.25 10% 
b1.30 15% 
b1.35 20% 
b1.40 25 % 


Rate Dated Due 
1.18% 10- 1-47 q- 1 
1.20%% ll- 1-48 8- 2- 
1.25 % 12- 1 47 9- 1- 
1.35% 1- 2-48 10- 1- 
1.59% 2- 2-48 13- 1- 


48 
48 
48 
48 
48 


Bid 

b1.45 
bh.50 
b1.55 
b1.60 
b1.65 


Ask 

1.30% 
1.35% 
1.40‘; 
¥. 45 

1:5 








United States Treasury Bills 


February 19, 1948 
February 26, 1948 
March 4, 1948 
March 11, 1948 
March 18, 

March 25, 1948 


Bid 
b0.95 
b0.95 
b0.96 
b0.96 
b0.96 
b0.97 


Ask 
0.87% 
0.892 
0.90% 
0.90% 
0.90 %o 
0.91% 


April 1, 1948 
April 8, 1948 
April 15, 1948 
April 22 1948 
April 29, 1948 
May 6, 1948 
May 13, 1948 


ecoceocoeo 
CewwOwLDO 

AHO Pp 
SS &. at at SS Ss aL a 


u 








New York City Banks & Trust Cos. 


Par 


Bank of the Manhattan Co__10 
Bank of New York 1 
Bankers Trust 
Brooklyn Trust 100 
Central Hanover Bank & Trust 20 
Chase National Bank 15 
Chemical Bank & Trust 
Commercial National Bank & 
Trust Co 20 
Continental Bank & Trust____10 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Federation Bank & Trust____10 
Fiduciary Trust 10 
First National Bank 100 


Bid Ask 
2342 25% 
352 367 
372 39 Ye 
95 100 
85 88 
33% 35% 
40'2 42'. 


38 
2134 
50% 
67 
14 
36 
1,230 


Fulton Trust 

Grace i 

Guaranty Trust 

LU (EEE 
Kings County Trust 

Lawyers Trust 


Manufacturers Trust Co 

Morgan (J P) & Co Inc 
National lity Bank 

New York Trust 2 
Public Nat‘l Bank & Trust_17%4 
Sterling National 25 
Title Guarantee & Trust 
United States Trust 








Bonds— 


Arkansas Pow & Lt 2%s___1977 
Cudahy Packing 2%s_+_.__-1967 


Dayton Power & Light 3s__1978 
Delaware Pow & Lt 3%s_-_1977 
Firestone Tire & Rub 25%s__1972 
Florida Power & Lt 3s__-.1977 
Georgia Power & Lt 3%s__1977 


Kentucky Utilities 3s 
N Y Telephone 3 %s__ a 
Ohio Public Service 2%s____1976 


Pacific Pwr & Light 3%s___1977 
Philadelphia El Pwr 2%s__-1975 
Potomac Edison 3'¥%gs__----1978 
Potomac Electric .3s_______1983 
Southern Cal Edison 3%s__1973 
Toledo Edison Co 2%s_ 1977 


Stocks— 
American Cladmetals 
Appalachian Electric mer” 
4%2% preferred 
Birmingham Elee:$4.20 pta~_100 


Bid Ask 
9415 95% 
93% 94% 


101 

10312 104% 
942 95% 
97 99 
102 E 


96% 
103 %4 
9342 


96'2 
94 
100% 
10014 
103 %4 
96 


Bid 
142 


103 
89 


Security Issues 


Stocks— 


Connecticut Light & Power— 
$1.90 preferred 
$2 preferred 

Florida Pow & Lt 41% 

Harbor Plywood 

Kentucky Utilities 4%49 





pfd_ i00 


Monongahela Pow 4.80’, pfd 100 
New England Gas & Elec— 
44%24% nreferred___--..__. 100 
Pennsylvania Electric— 
3.70% preferred 


Philadelphia Elec 4.30’, pfd_100 
Fitney Bowes 444% pfd__-_-_59 
Public Service (Indiana)— 

3.50 preferrednnnscnscae --100 
Southn Cal Edison 4.88°. pfd 25 
Speer Carbon Co e 
Tennessee Gas Transmsn Co.— 

4%, preferred 100 
Texas Eastern Transmission___* 
Tucker Corp ‘‘A’’_ 
West Disinfecting common__50c 


---------—-1 


Bid 


46 

48 

89 
9h 
10132 


Ask 


47}2 

4942 
91 

9% 
103 








a Odd lot sale (not included in year’s range). 
e Ex-interest. 
(not included 


included in year’s range). 
change. rCash sales 
wd. When delivered. wi When 


*No par value. 
dividend. 


tIn default. 


issued, 


f Flat price. 
in year’s range). 
x Ex-dividend. 


Bb Bid yield price. d Deferred delivery sales (not 
Y. Stock Ex- 


t Ex-stock dividend. 
y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


k Admitted to listing on N. 
(Un) Unlisted 
zEx-stock dividend. 


issue. 


fEx-liquidating 


























Volume 167 Number 4673 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(783) 43 








Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Feb. 14, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 3.5% below those for the corresponding week last 
year. Our preliminary totals stand at $11,587,637,047 
against $12,013,409,692 for the same week in 1947, At 
this center there is a gain for the week ended Fri- 
day of 20.8%. Our comparative summary for the week 
follows: 


CLEARINGS—RETURNS BY TELEGRAPH 














Per 

Weck Ended Feb. 14 1948 1947 Cent 
OO}, eros $5,754,905,115 %$4,764.953.856 + 20.8 
EE ETS, SER 520,397,124 507 932,949 + 2.5 
ES EY | re nee 706,000,000 554,000,000 + 27.4 
SE eeeepeenae see 419,023,784 327,216,596 + 28.1 
Ee A 230,929,904 212,638,152 + 8.6 
ESS ee: ee 237,400,000 217,600,000 + 9.1 
Gam Pranciede......... 4. 243,742,000 275,691,000 —11.6 
es 224,505,082 178.160.883 + 260 
Cleveland__-_--~ ea eee 266,777,049 193,938,764 + 37.6 
ER TEE 161,091,208 140,100,480 + 15.0 

Ten cities, five days__--~-. $8,764,771,266 $7,372,232,680 18.9 
Other cities, five days____~- 2,186,543,313 2,077,639,412 + §.2 

Total all cities, five days_. $10,951,314,579 $9,449,872,092 15.9 
All cities, one day___--~--.._. 636,322,468 2,563,537,600 —75.2 

Total all cities for week__ $11,587,637,047 $12,013,409,692 — 3.5 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Feb. 7. For that week there was an increase of 
10.5%, the aggregate of clearings for the whole country 
having amounted to $14,355,611,488, against $12,994,930,- 
356 in the same week in 1947. Outside of this city there 
was an increase of 14.2%, the bank clearings at this 





THE COURSE OF BANK CLEARINGS 






the cities according to the Federal Reserve Districts in 
center having recorded a decrease of 7.4%. We group 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a gain of 7.7%, in the Boston Reserve District of 
5.0%, and in the Philadelphia Reserve District of 12.1%. 
The Cleveland Reserve District has to its credit an 
increase of 15.3%, the Richmond Reserve District of 
3.1% and the Atlanta Reserve District of 6.0%. In the 
Chicago Reserve District the totals are larger by 14.2%, 
in the St. Louis Reserve District by 9.8%, and in the 
Minneapolis Reserve District by 37.8%. In the Kansas 
City Reserve District the improvement is 18.9%, in the 
Dallas Reserve District 23.2%, and in the San Francisco 
Reserve District 22.2%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 












































Week Ended Feb. 7— 1948 
Federal Reserve Districts $ 

lst Boston __12 cities 514,807,985 
2d New York__ idiumbvcanin 7,3897,955,239 
3rd Philadelphia ss * 934,444 463 
fc... __— =e _ 764,705,772 
ce | RED ae ae S 382,284,252 
ne caemmesie | a 564,832,819 
nia is a 956,641,079 
0 OE Ea eee -— = 477,818,207 
t,o | Save 368,317,495 
ll ee es i¢ 473,161,849 
I Se * 260,661,937 
ee Bee + 759,980,391 
Total 112 cities 14,355,611,488 








Outside N. Y. City. 6,705,116,159 























1947 Inc. or 1946 1945 
$ Dec. “% $ $ 

490,475,202 + 5.0 467,687,960 372,212,666 
7,333,220,044 oR 7,349,067,831 6,368,063,721 
833,427,097 + 12.1 746,002,234 643,608,304 
662,992,703 + 15.3 583,210,077 585,971,494 
370,671,770 + 21 320,756,495 282,594,770 
532,798,465 + 6.0 452,746,840 419,619,922 
837,478,333 + 14.2 722,760,103 627,753,743 
435,126,251 + 9.8 318,479,350 280,380,452 
267,255,452 + 37.8 259,104,423 196,439,116 
398,017,154 + 18.9 323,974,962 275,010,645 
211,540,080 + 23.2 183,349,164 144,277,347 
621,927,805 + 22.2 570,730,803 482,925,467 
12,994,930,356 + 10.5 12,297,870,242 10,678,857,647 
5,872,099,786 + 14.2 5,132,058, 104 4,470,613,132 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
resuits for January in 1945 to 1948 are given below: 


Description— - —_————Month of January 








Stock, number of 1948 1947 1946 1945 

shares 20,217,606 23,556,803 51,510,197 38,995,195 
Bonds 

RR. & misc. bds. $102,419,300 $118,518,700 $175,742,400 $332,365,400 

Interntl. Bk. bas. 1,763,000 

For. govt. bds. 7,013,200 6,845,700 10,121,400 8,806,300 

U. S. govt. bds. 185,000 125,500 1,059,500 788,400 
Total bonds $111,380,500 $125,490,900 $186,923,300 $341,960,100 


The volume of transactions in share properties on the 
New York Stock Exchange for the twelve months of 1945 
to 1948 is indicated in the following: 

1946 
51,510,197 


1948 
20,217,606 


1947 
23,556,803 


1945 
38,995,195 


Months 
January 


The course of bank clearings at leading cities of the 
country for the month of January in each of the last 
eight years is shown in the subjoined statement: 

BANK CLEARINGS FOR LEADING CITIES IN JANUARY 
FOR 8 YEARS 


(000,000 ——Month of January———— 


1941 


omitted) 1948 1947 1946 1945 1944 1943 1942 
$ $ $ $ $ $ $ $ 

New York— 31,151 31,527 33,610 28,943 23,293 18,402 16,937 14,685 
Chicago _ 3,398 3,002 2,622 2,350 2,068 1,809 1,854 1,539 
Boston 1,912 1,962 1,870 1,649 1,605 1,435 1,385 1,128 
Philadelphia 3,950 3,782 3,261 2,944 2,759 2,504 2,517 2,039 
St. Louis_._ 1,257 1,072 878 811 758 642 571 440 
Pittsburgh 1,246 1,117 1,066. 1,123 1,087 961 859 712 
San Fran. 1,853 1,628 1,478 1,341 1,184 1,020 898 700 
Baltimore - 915 836 765 719 650 570 504 409 
Cincinnati_ 773 699 576 551 498 431 388 304 
Kansas City 1,577 1,305 1,042 957 851 732 614 467 
Cleveland 1,370 1,190 1,004 977 933 819 720 549 
Minneapolis 1,276 1,005 875 657 621 480 425 314 
New Orl'ns 523 489 447 434 365 331 269 209 
Detroit _ 1,745 1,416 1,219 1,532 . 1,684 1,381 952 682 





-_—_—— 





BANK CLEARINGS FOR LEADING CITIES IN JANUARY 
FOR 8 YEARS—Continued 
























































(000,000 — Month of January————_———_ 
omitted) 1948 1947 1946 1945 1944 1943 1942 1941 
$ $ $ $ $ $ $ $ 
Louisville §37 491 398 379 324 293 272 205 
Omaha 584 482 374 338 339 272 187 143 
Providence_ 118 116 101 85 77 63 70 58 
Milwaukee 256 222 199 168 168 142 122 104 
Buffalo 381 337 284 288 291 239 226 175 
St. Paul 397 333 244 214 216 172 165 126 
Denver 452 410 334 272 250 204 173 141 
Indianapolis 241 211 161 144 129 124 124 104 
Richmond _ 539 497 426 379 328 297 253 217 
Memphis 430 377 269 240 211 179 181 145 
Seattle - 480 444 389 393 387 340 285 202 
Salt Lake C 252 195 153 142 128 117 108 81 
Hartford 107 104 87 72 76 63 72 66 
Tot. 27 cits. 57,720 55,249 54,132 48,102 41,280 34,022 31.131 25.944 
Other cities 9,049 7,581 6,193 5,571 4,818 4,079 3,526 2,376 
Total all __ 66,769 62,830 60,325 53,673 46,098 38,101 34,657 28.320 
Out. N.Y¥.C. 35,618 31,303 26,715 24,730 22,805 19,699 17.720 13.635 
Federal Reserve Districts 1948 
Month of January— $ 
ere ae a 14 citles 2,319,230,127 
_)|.lUl(k!l Oe To 32,287,034,483 
—”:*«C«O EE SS ee i 4,156,105,076 
oe... ea : hy 3,790,083,861 
tS SE ee a im. - 29 1,864,655,660 
a scgeuincba ss eaiein ca _ 2,879,356,914 
: Raynes a 6,319,690,910 
kk Seen 2,248, 864,867 
9th Minneapolis a Be 1,872,096,876 
ot.) UL) re Se 2,964,766,453 
RSE A aes es 2,378,558,845 
12th San Francisco —@ 3,689,120,558 
Total 184 cities 66,769,564,630 








Outside N. Y. City 








35,618,366,828 





We also furnish today a summary of the clearings for 
the month of January. For that month there was an 
increase for the entire body of clearing houses of 6.3%, 
the 1948 aggregate of clearings, having been $66,769,564,- 
630 and the 1947 aggregate $62,830,978,535. In the New 
York Reserve District the totals show decline 0.8% and 
in the Boston Reserve District of 1.2%, but in the Phila- 
delphia Reserve District its totals show an improvement 
of 4.9%. In the Cleveland Reserve District the totals 
record an increase of 12.9%, in the Richmond Reserve 
District of 9.0% and in the Atlanta Reserve District of 


9.1%. The Chicago Reserve District has managed to 
enlarge its totals by 16.5%, the St. Louis Reserve Dis- 
trict by 14.7% and the Minneapolis Reserve District by 
23.7%. In the Kansas City Reserve District there is an 
expansion of 20.4%, in the Dallas Reserve District of 
30.8% and in the San Francisco Reserve District of 20.0%. 




















1947 Inc. or 1946 1945 
$ Dec. % $ $ 
2,346,414,516 — 1.2 2,197,198,857 1,920,225,418 
32,563,168,918 — 0.8 34,484,352,530 29,777,894,606 
3,963,522,931 + 4.9 3,407,121,461 3,063,609,176 
3,355,937,457 +12.9 2,921,172,933 2,897,164,897 
1,710,165,637 + 9.0 1,528,560,749 1,358,575,283 
2,638,631,785 + 9.1 2,208,362,081 2,059,543,518 
5,423,156,219 +16.5 4,643,659,075 4,576,399,123 
1,961,152,510 + 14.7 1,561,206,449 1,445,350,583 
1,513,712,944 + 23.7 1,248,080,514 980,355,044 
2,463,167,781 + 20.4 1,946,142,595 1,758,337,251 
1,818,377,486 + 30.8 1,523,705,005 1,345,154,060 
3,073,570,351 + 20.0 2,656,090,143 2,490,729,804 
62,830,978,535 + 6.3 60,325,652,392 53,673,338,763 
31,303,285,434 24,730,186,706 


+ 13.8 26,715,645,414 








The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 
MONTHLY CLEARINGS 





Months— 1948 1947 


$ $ 
Month of January— 66,769,564,630 ° 62,830,978,535 





Clearings, Total All —_—_—_— 


- —_——— Clearings Outside New York 
or 


Inc. 1948 1947 Inc. or 
Dec. “% a $ Dec. % 
+ 6.3 35,618,233,828 31,303,285,434 +13.8 





We now add our detailed statement showing the figures for each city for the month of January and the week ended Feb. 7 for four years: 





Month of January 








1948 











~—Week Ended February 7 


























Clearings at— 1948 1947 Inc. or 1946 1945 1947 Inc. or 1946 1945 
$ $ Dec. % $ $ $ $ Dec. % $ $ 
rve District—Boston— 
oe practi, ens oe TEES wate 8,576,525 7,662,326 +11.9 5,988,206 4,540,822 2,119,431 1,855,927 +14.2 1,459,206 959,042 
Ree are ee 20,992,238 18,333,975 +14.5 16,286,015 15,701,867 4,076,684 4,485,852 —, 04 3,377,469 3,028,241 
Mass.—Boston________----------- 1,912,792,185 1,962,496,695 — 2.5 1,870,456,219 13649,726,660 426,621,793 405,907,668 + §2 399,694,891 320,329,625 
ae eres 9,855,995 7,401,169 + 33.2 6,173,068 4,931,978 1,560,380 1,399,023 +11.5 1,312,022 941,320 
0 SSE 4,579,759 3,948,555 + 16.0 2,912,354 Sees ( meee | dk ae ee et vy jini. 
| rr 3,581,652 3,135,629 + 14.2 2,942,613 2,310,912 731,332 699,525 + 25 540,106 339,603 
New Bedford____-------------- 8,640,365 7,920,188 +, 9.1 6,315,954 6,653,554 1,816,346 1,517,869 +19.7 1,291,504 1,212,676 
Spr BOM Shs: tA 2 et 34,690,154 30,789,714 +12.7 25,051,770 20,712,129 7,414,045 6,382,690 + 16.2 5,607,314 4,512,268 
Wasesater. 2 12-2 =_-s 23,654,542 22,625,228 + 4.5 19,703,235 14,592,475 5,375,067 4,425,529 +21.5 4,075,777 2,807,073 
Conn.—Hartford_-_.------------- 107,372,508 104,310,005 + 2.9 87,097,774 72,663,115 25,204,013 23,884,984 + 5.5 20,116,929 15,843,902 
New Haven____---------------- 48,480,146 45,820,296 + 5.8 37,931,403 29,747,597 12,956,956 10,819,218 +19.8 8,181,827 5,617,803 
Watervure.:...---.=..-->------. 11,748,300 10,605,400 +10.8 10,496,900 ee ees eS oS es as > 2 Le ee 
®. I.—Providence__-_--------~--- 118,520,000 116,145,100 + 2.0 101,514,900 85,246,700 25,585,100 27,889,800 Res 20,936,300 15,951,400 
". H.—Manchester__------------- 5,745,758 5,220,236 +10.1 4,328,446 3,481,072 1,346,838 1,207,117 +11.6 1,094,615 619,713 
Total (14 cities) _-_._--__----. 2,319,230,127 2,346,414,516 —12 2,197,198,857 1,920,225,418 514,807,985 490,475,202 + 5.0 467,687,960 372,212,666 
Second Federal Reserve Distriet—New York— 
be iE i 5 recente eat cs 113,987,481 89,143,705 + 27.9 57,039,976 71,580,514 13,481,328 10,709,815 +25.9 10,318,587 5,679,275 
Binghamton__----------------- 13,685,918 11,001,779 +24.4 11,123,432 8,355,986 2,630,377 2,843,749 ms FS 2,564,767 1,383,198 
I ic cin segs go eee acta nes i 381,191,380 337,858,697 +12.8 284,034,502 288,671,751 83,206,485 65,380,402 + 27.3 56,038,534 53,011,703 
Ss a 8,156,712 6,549,009 + 24.5 5,025,501 4,916,097 1,929,318 1,246,983 + 43.2 1,071,314 988,393 
BS SEE ESE eS 9,107,639 7,337,706 + 24.1 5,842,938 5,782,110 2,072,614 1,510,450 +37.2 1,110,043 915,483 
a era 31,151,197,802 31,527,693,101 — 12 33,610,006,978 28,943,152,057 7,650,495,329 7,122,830,570 + 7.4 7,165,812,138 6,208,244,515 
Rochester_..--..-..----------- 89,366,436 79,233,980 +12.8 69,157,490 61,262,275 20,461,303 18,075,468 + 13.2 16,406,776 13,769,654 
a 58,243,443 49,365,304 +18.0 40,721,453 31,865,780 13,882,344 10,349,261 + 34.1 8,736,701 10,610,875 
a eg rence ednnpei 11,234,180 9,071,715 + 23.8 8,131,547 eee” —=——( tl te lg ee FO fiery nae aveh deaths 
Conn.—Stamford___.------------. 47,832,362 43,458,879 +10.1 44,775,571 38,618,819 11,831,266 11,085,940 + 6.7 8,349,056 7,861,513 
W. J.—Montclair___™|_-_...--..--~-.. 3,255,406 2,660,545 + 22.4 2,818,716 2,020,549 803,985 746,602 + 7.7 655,393 392,369 
ee serene 172,130,301 172,695,691 — 0.3 141,280,412 125,309,951 45,517,310 39,241,971 +16.0 32,183,000 26,382,869 
Seton N. J:...--...--.._... 220,506,287 219,941,394 + 0.3 198,740,433 185,085,931 51,643,580 49,098,833 + 5.2 45,821,522 38,823,874 
COP on ois nnn sn qenes 7,139,136 7,157,413 — 0.3 5,653,581 Sn5e006 i @meeiics .  seectinddl+ «adieew .'.  (emmeneeac. 16)\0ga1Rieeeee as 
Total (14 cities)..._-.------. 32,287,034,483 32,563,168,918 — 0.8 34,484,352,530 29,777,894,606 7,897,955,239 7,333,220,044 + 7.7 7,349,067,831 6,368,063,721 
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—Month of January —- - — WwW 7 
es f Jan - — —— nnn WW eECK Ended February 7—————___—____ 
194 7 Inc. or 1946 94; 1948 1947 Inc. or ; 1946 
$ Dec. % $ $ $ Dec. % $ 





Clearings at— 


Third Federal Reserve District—Philadelphia— 
Pa.—Altoona 4,879,008 5,463,689 
Bethlehem 4,185,640 4,237,507 
Chester 5 4,965,370 5,074,358 


3,737,943 ,727,56 1,041,235 1,098,927 - 5. 760,711 
3,258,999 ,005,132 1,015,719 941,788 .§ 814,648 
3,309,908 3,398,561 1,110,804 1,009,688 t : 769,828 


— 


Harrisburg 


22,970,522 


Lancaster 13,161,978 

: 3,299,720 

5,824,236 

Philadelphia 3,950,000,000 
Reading . 15,645,244 
Scranton ; 21,313,074 
Wilkes-Barre 11,073,038 
York 16,273,528 
Eee ee *1,400,000 
Hazleton 6,071,442 
Del.— Wilmington 43,397,953 
N, J.—Trenton 31, 644,323 


Total (16 cities) 4, 156, 105, 076 


Fourth Federal Reserve District—Cleveland— 


OR... 6. pancccnescnnene = 
Cincinnati 773,446,631 
EEN IS PSE Pete eee - 1,370,775,860 
a sacs alk ciantamas cnamagen tb te eoeile 133,470,700 

5,845,777 
3,382,662 
ns acini weenie een = a 19,484,569 


Youngstown 27,103,934 
19,052,184 


67,843,220 

®Pa.—Beaver County 2,534,028 
Greensburg 2,207,865 
Pittsburgh 1,246,183,967 
+ | Eee = 20,185,483 
19,619,660 

gi hantaiion Sao Letewens 32,150,463 
W. Va.—Wheeling-_--.---------- = 19,888,884 


3,790,083, 861 


26,904,974 


Zetal (17 cities) ............. om 


Fifth Federal Reserve District—Richmond— 
W. Va.—Huntington 12,150,439 
49 533,000 
539,568,702 
15,642,460 
28,305,559 
915,416,650 
3,988,262 
300,050,588 


1,864,655,660 


D. C.—Washington_____...----- a 
Total (8 cities) 


Sixth Federal Reserve District—Atlanta— 


genn.—Knoxville 
Nashville 
Ga.—Atlanta 


87,093,261 
293,605,916 
983,600,000 

18,217,705 

17,385,256 

14,397,433 
389,126,723 

29,559,497 
414,420,908 

32,006,491 


Montgomery 16,357,672 
Miss.— Hattiesburg 16,450,000 
35,934,897 

6,112,808 
1,977,638 
523,110,709 


2,879,356,914 


Vicksburg 
fa.—New Orleans__---.-------. oa 


Total (16 cities) 


@eventh Federal Reserve District—Chicago— 
afich.—Ann Arbor 
t 


1 1. 733, 635 

7,276,900 
27,654,176 
46,672,296 


Gary 
Indianapolis 
South Bend 
Terre Haute 


Wis.—Madison 


Milwaukee 


Sheboygan 
Watertown 
Manitowoc 


Towa—Cedar Rapids_------. isbn 


Des Moines 


241,630,942 
26,854,498 
64,069,984 
17,056,910 

256,826,464 

5,022,504 
8,041,835 
1,436,824 
3,988,482 
17,249,066 

141,566,978 

72,137,030 


2,230,194 

6,191,868 

6,323,494 

3,398,633,498 

15,806,453 

52,434,083 

21,184,784 

Springfield 16,448,059 
Sterling 1,949,030 


Total ‘31 cities) 6,319,690,910 


Eighth Federal Reserve District—St. Louis— 


M@o.—St. Louis_______-.__- dite 1,257,326,605 
Cape Girardeau 11,720,998 
Independence 1,762,974 

Gy.—Louisville________-.._.____ aa 537,319,815 

Tenn.—Memphis 430,216,675 


{11.— Jacksonville 1,892,120 
8,625,680 


Total (7 cities) __- 2,248,864,867 


Ninth Federal Reserve District—Minneapolis— 
Minn.—Duluth__ 24,931,873 
Minneapolis___~_ 1,276,748,255 
5,563,038 
397,097,696 
4,183,432 
925,643 
31,771,477 
2,659,000 
5,175,239 


8. D.—Aberdeen. 16,073,072 


ELE ERLE PM 30,171,063 
3,789,642 


Mont.—Billings 15,424,014 


ES EES, ee 13,976,471 
42,203,406 


CS ER rea le 1,403, 555 
1,872,096, 87 76 











eee (26 Cltl0S) cn. ceccccccans 


20,062,963 
12,084,648 
3,517,099 


12,872,371 
19,671,655 
9,578,195 
16,722,012 
1,486,194 
4,587,907 
33,363,785 
27,969,532 


3,963 ,552,931 


25,667,966 
699,602,036 
1,190,271,250 
108,413,500 
4,879,243 
3,607,392 
$7,367,736 
5,154,513 

is 645,4 76 


28,2 


3,355,937, ‘ 


9 995,845 
39,476,000 
497,592,537 
15,047,242 
25,547,478 
836,098.280 
3,437,435 
282,970,821 


1,710, 165, 637 


71,350,497 
263,810,029 
924,000,000 

17,447,499 

14,920,993 

12,621,080 
350,438.940 

28,107,302 
372,612,047 

25,854,052 

14,372,033 

16,450,000 

30,009,958 

5,461,287 
1,674,127 
489,501,941 


2,638,631,785 


5,282,397 
1,416,438,660 
15,234,081 
38,920,021 
6,215,551 
26,311,934 
9,392,644 
5,869,041 
21,464,413 
36,909,241 
211,126,644 
21,180,783 
56,038,557 
16,229,405 
222,199,232 
3,744,901 
7,073,965 
1,259,598 
3,346,040 
15,890,230 
122,105,442 
56,977,440 
1,710,054 
4,928,581 
4,390,986 
3,002,207,434 
13,333,563 
43,945,998 
18,287,781 
13,582,221 
1,557,381 


5,423,156, 219 


1,072,202,775 
9,741,477 


491,211,303 
377,590,482 
1,436,040 
7,593,660 


1,961,152,510 


23,396,752 
1,005,899,857 
4,235,685 
333,441,176 
3,929,288 
941,208 
27,433,368 
3,789,000 
3,847,619 
14,774,118 
26,430,488 
3,000,157 
13,055,599 
11,649,339 
36,745,223 
1,144,067 


1,513,712,944 
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16,568,752 2, ,808 mes 


10,472,594 
3,499,044 
3,711,249 

3,261,000,000 

10,360,452 

15,692,160 
8,351,453 
9,898,895 
1,029,018 
5,439,704 

30,343,255 

20,448,000 


3, 407, 121, 461 


20,239,481 
576,164,751 
1,004,942,428 
83,903,800 
3,873,580 
2,345,265 
13,215,005 
19,579,598 
12,107,406 
44,124,276 
1,844,651 
1,252,237 
1,066,763,878 
15,069,178 
15,719,073 
25,248,887 
14,779,439 


2,921, 172,933 


8,568,075 
33,144,000 
426,534,856 
12,086,127 
21,665,305 
765,866,818 
3,015,37@ 
257,680,198 


1,528,560,749 


57,853,164 
207,998 368 
765,000,000 

13,626,810 

11,663,535 

9,463,733 
308,044,594 

19,133,944 
289,966,877 

20,728,946 

10,588,729 

14,702,000 

26,217,699 

4,369,318 
1,486,503 
447,517,861 


2,208,362, 081 


4,014,132 
1,219,322,061 
10,310,788 
31,283,289 
5,618,026 
18,895,821 
7,915,677 
5,263,673 
16,282,417 
30,782,261 
161,071,703 
16,732,194 
47,413,431 
13,260,098 
199,565,678 
3,015,682 
6,542,793 
1,068,602 
2,424,509 
11,788,512 
92,986,215 
37,947,727 
1,444,725 
3,985,724 
3,672,828 
2,622,871,906 
10,580,207 
33,506,760 
12,641,215 
10,249,767 
1,200,654 


4,643,659,075 


878,334,632 
7,824,256 
1,127,207 

398,589,747 

269,135,691 

946,532 
5,248,384 


1,561,206,449 


20,484,377 
875,697,062 
3,379,525 
244,657,735 
2,781,631 
692,946 
19,238,579 
3,189,000 
2,859,365 
9,992,093 
16,093,258 
2,229,884 
9,001,585 
9,771,633 
27,235,378 
776,463 


1,248,080,514 


3,161 
/,541 
,000 
90,782 
919,350 
,980 
,869 
,042 
79,916 
,288 
18,887,400 


3,063,609,176 


18,222,668 
551,577,962 
977,509,393 

76,359,900 

3,507,293 
1,613,118 
10,022,060 
15,621,749 
8,716,226 
43,414,930 
1,590,563 
831,052 
1,123,666,288 

11,930,340 

17,406,093 

23,695,759 

11,479,503 


2,897,164, 897 


6,242,190 
31,015,000 
379,911,448 
11,762,036 
18,219,764 
719,513,656 
2,033,743 
189,877, a86 3 


1,358,575,28 3 


69,397,265 
187,765,834 
726,000,000 

12,498,496 

10,571,319 

9,752,356 
250,727,626 

19,015,365 
265,447,975 

23,800,726 

9,883,862 
14,132,000 
21,524,905 

3,345,081 

1,411,199 

434,269,509 


2,059,543,518 


2,860,441 
1,532,117,321 
7,867,804 
26,580,403 
4,780,338 
16,056,386 
8,431,838 
4,489,350 
14,767,081 
25,684,438 
144,402,837 
15,499,008 
47,932,513 
10,972,248 
168,709,417 
2,979,994 
4,736,158 
818,092 
2,544,108 
10,582,975 
71,448,698 
32,850,695 
950,923 
3,596, 160 
2,627,142 
2,350,639,150 
8,750,645 
32,784,396 
10,124,513 
8,807,262 
1,006,745 


4,576,399,123 


611,535,694 
7,836,367 
886,807 
379,442,629 
240,525,913 
699,190 
4,423,983 


1,445,350,583 


16,757,741 
657,520,206 
2,471,924 
214,006,234 
2,764,266 
582,681 
17,070,775 
2,916,000 
2,578,562 
7,790,277 
14,742,875 
1,768,852 
6,790,834 
7,482,404 
24,570,111 
541,302 


900,000,000 
2,693,611 
4,493,699 
2,050,592 


.166.186 
7,405,705 


934,444,462 


803,000,000 


2,396,919" 


4,425,735 
2,130,849 
4,119,765 


5,289,612 
150.918,926 
233,668,354 

22,738, 700 


KA 786, 415 
5,026,957 





764,705,772 


2,691,838 
10,629,000 
97,323,645 

3,723,185 


65,115,054 


382,284,252 


16,474,129 
57,513,680 
199,000,000 
3,623,980 
3,369,448 
82,581,616 


84,322,432 
6,540,139 


383,534 
111,023,861 


564,832,819 


1,660,531 
10,241,358 


6,452,830 
13,632,303 
65,237,795 


*30,000,000 
14,528,509 
,306,943 


717,790,911 
3,463,020 
11,932,887 
4,911,214 
3,441,505 


956,641,079 


278,000,000 


117,267,829 
80,640,667 
1,909,711 


477,8 18,207 


5,336,160 
261,657,384 


3,074,149 
8,450,739 


662,992,703 


2,404,669 
9,065,000 
99,254,160 
3,153,543 


189,464,040 
370,671,770 


17,082,231 
55,073,694 
187,700,000 
3,656,990 
3,589,836 
74,526,275 
a 240,7 764 
6,106,440 


412,634 
107,609,601 


4,916,325 


5,116,110 


24,945,940 
9,034,954 
1,127,844 


635,757,974 
2,646,249 
9,194,060 
4,043,722 
3,071,457 


837,478,333 


240,000,000 


5,895,231 
6,019,047 


746,002,23 


4,078,552 
126,506,619 
202,132,635 

20,831,800 


3,461,100 


643,608,504 


3,480,809 
124,121,527 
192,575,922 

15,808,300 





“SSS 


vo 
uUscow 


585,971,494 


1,448,288 
6,269,000 
71,424,399 
2,502,988 


50,695,016 














111,397,080 
81,197,301 


1,631,870 


320,756,495 


14,264,767 
44,280,768 
161,200,000 
3,136,107 


2,267,939 
62,015,459 


63,855,456 
5,196,268 


96,17 75, 286 


_— — 


452,746,840 


3,967,408 
10,483,689 
42,889,948 


2,561,065 


19,784,698 
10,508,568 
883,524 


563,781,862 


282,594,770 


15,519,454 
42,745,449 
152,400,000 
2,457,018 
1,388,294 
52,016,497 


60,103,700 
5,149,110 


260,362 
86,979,738 


419,619,922 


702,936 
5,424,435 


29,907,000 

3,480,397 
11/529.577 
35,012,197 


2,861,521 


16,904,777 
7,606,346 
571,214 


493,592.159 
1,733,789 
6,675,434 
2,102,330 
2,087,549 





722,760,103 


176,300,000 


85,633,380 
55,301,383 


1,244,587 


80,598 935 
42,459,274 


1,022, 243 








435,126,251 


4,802,237 
178,478,547 








980,355,044 


368,317,495 


318,479,350 


4,178,493 
190,136,463 


259,104,423 


280,380,452 


3,538,933 
141,334,105 


41,767,445 


3,481,788 


1,273, 431 


4,696,529 


196,439,116 
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— - —Month of January——_—___—_—____—- — ——— --——Week Ended February 7—-_-_-_—_—- -_—_—_—— 
Clearings at— — 1947 = or i = — 1947 Inc. or ¥ 1946 1945 
‘ > Cc. % $ Dec. % $ $ 
Tenth Federal Reserve District—Kansas ity 

veb.—Fremont__---------------- 2,360,437 1,749,322 + 34.9 1,240,617 972,368 547,682 559,178 ee 280.259 221.017 
Hastings__-------_----_-__--_. a - -- . . 670,488 505,012 + 32.8 445,599 300.045 
Gincoin__ ~__-_-. == 721,358 28,987,387 + 9.4 21,359,268 18,556,317 7,578,553 5,664,083 + 33.8 4.653.277 4.095.814 
eelia.— —— . <4 een s= _ 584,498,243 482,383,340 + 21.2 374,336,353 338,609,623 124,565,085 101,226,440 + 23.1 85,872,958 69.824 486 

faa—Achattan.____._.________. 2,290,543 2,257,470 + 1.5 1,515,103 Ri 2a ter pe: ua.” ae ci 

Parsons-__-_ ~~ ------------------ 1,999,603 1,522,523 + 31.3 1,234,104 Coe. EE mae 

Topeka______-~--------------- 28,969,458 26,483,061 + 9.4 11,545,907 14,922,893 5,764,096 5,636,861 + 23 4.368.640 2 499.036 

Wichita_____-_-_-___-------.--- $6,983,731 50,748,598 + 12.3 28,091,819 36,623,470 12,7138.831 10,567,744 + 20.4 9,224 346 6.955.277 
eee o  ccumaanenae 6,269,024 7,445,785 —i5.8 5,530,988 Seeweee”.—Ct—(<“‘( ti‘ ee es lS) 

A= 8 een 1,577,127,429 1,305,209,697 + 20.8 1,042,813,458 957,721,497 306,221,006 260,606,334 +17.5 208,310,509 182,743,401 

ie eS ee 58,552,844 49,655.441 +17.9 35,036,621 32,079,585 11,443,828 10,042,744 + 14.0 7,691,349 6,276,596 

Carthage Se RS Ue oe bah 1 2,573,849 2,146,548 + 19.9 1,915,371 1,689,034 pee * |” aoe, Ae ee = ee edie 
Okla.—Tuisa__.._-_-__--.------ 139,754,567 79,062,414 + 76.8 63,298,017 a a eS SS pete ax Sew aks ee 
ote.—-Calorado Gerings a Ss) aneett + 17.8 7,589,648 4,554,639 1,944,211 1,683,271 +15.5 1,652,318 1,086,883 

SE EAS EINES 52,765, 0,744,914 + 10.2 334,715,734 O0pemee eee | ee PE ED, 
ES DARRRRRS eR CNP eRee RCRA 9,913,024 7,157,940 + 38.5 5'919.587 4.554.601 1,708,069 1,525,487 +12.0 1,475,707 1,008,090 
Totel (25 Cities)... aces — 2,964,766,453 2,463, 167,781 + 20.4 1,946,142,595 1,758,337,251 473,161,849 398,017,154 + 18.9 323,974,962 275,010,645 
Eleventh Federal Reserve District—Dallas— 

a 29,730,072 26,631,470 +11.6 22,435,621 16,539,424 7,146,362 6,616,169 + 8.0 5,143,335 2,721,332 
Ce ee 17,254,121 13,827,815 + 24.8 9,247,432 ee a ncaa bb eele 4) 
le aR easeeair eaten cs 1,101,207,030 840,683,591 + 31.0 704,673,560 G37,636/490 00 sew Ske coh ips ene toe eteese 
i a a ae 104,904,056 81,430,183 + 28.8 64,044,858 54,316,331 215,091,000 169,910,000 + 26.6 150,467,000 116,843,000 
i Sheree aay 111,959,367 96,093,037 + 16.5 14,682,501 67,640,149 21,729,958 19,889,171 + 9.3 15,040,431 13,933,536 
Galveston aL 23,235,000 20,176,000 + 15.2 17,187,000 14,174,000 5,600,000 4,596,000 + 21.8 3,848,000 3,278,000 
aa 925,659,368 685,836,631 + 35.0 581,853,946 WOGGEO MER eee le 
St eee se 6,308,390 4,992,258 + 26.4 4,151,479 3,856,248 Seeger eee ae 
Wichita OP ie a SSeS eee #. 708.688 + 50.2 10,669,610 7,534,063 2,933,944 2,579,798 +13.7 2,099,538 1,694,527 

INTIS... ccircnap nese Gini naaneias 582,427 3,979,635 + 15.2 3,565,887 2.0 e — —_ié«éCeiwi ics caieeinmg § @hemtiep jg  g~ieeesiewe .  . s-AiaiiC 

La.—Shreveport_--.--_.-...-_--- 39,145,356 35,022,210 + 11.8 31,193,111 27,671,967 8,160,653 7,948,942 + 2.7 6,750,860 5,806,952 

Total (1%- cities) .occcence sai 2,378,558,845 1,818,377,486 + 30.8 1,523,705,005 1,345,154,060 260,661,937 211,540,080 + 23.2 183,349,164 144,277,347 
Twelfth Federal Reserve District—San Francisco— 

Seek —BitlinghamM-.....25256.6 6,699,579 5,021,457 + 33.4 4,326,562 S9GRCBR =. eeeces ees wae ee 
Se 480,231,470 444,871,731 + 7.9 389,421,269 393,934,300 116,604,892 91,852,039 + 26.9 88,754,153 82,356,341 
_ | aR ES -s 7 16,656,329 16,966,250 a 1g 15,251,493 11,975,444 3,410,636 3,374,891 + 1.1 3,247,512 2,305,207 

(da.— Boise BOER eae ery 24,023,878 16,758,311 + 43.4 13,272,466 iaceeentC(<‘ tS ee CCC. get (eee eee BS 

IN oo, cscs ccnmsicsdeemeieteGemeinas 8,633,000 6,862,000 + 25.8 4,757,000 See 0 See ee 
Portland_- 5 oe ans aie 671,549,320 427,730,336 + 57.0 344,708,357 348,819,333 136,956,630 87,022,467 +57.4 72,129,757 74,822,900 

GES | SIE RENTS AES 14,860,347 10,717,732 + 38.7 10,261,021 Seneees 0 etcee ewe peewee.) genteel we. 

OE OSC eR eS 252,744,868 195,410,772 + 29.3 153,437,880 142,208,394 49,236,279 38,883,404 + 26.6 30,305,086 26,333,924 
ORE SS ere ee 75,581,090 - 63,692,279 + 18.7 46,205,430 See ee gE eee eS ee ee 
Gait._Sewersficid.................. 36,044,902 28,093,819 + 28.3 14,195,512 ok, a ea bani oe oincgeee | ae 

EL REE Ae 26,093,589 26,373,948 Li 17,399,904 lowe, ee a ee eee a ere 

aa ae 46,326,696 43,090,803 + 7.5 37,712,939 46,794,702 12,005,549 8,698,817 + 38.0 8,319,022 12,761,715 

| | See eee 18,736,174 16,293,636 + 15.0 11,848,085 Ouanmey =~ gee td Be 5 OE Lb i 

Pasadena_ PT PE FE 40,209,271 34,808,121 + 15.5 30,011,946 25,081,685 8,581,191 7,740,889 +10.9 6,929,173 5,742,629 

eel ella RIS nied ahi 11,424,927 9,557,068 +19.5 8,602,298 T460080  acccecce er eae wees “gee ~" see 

San Prancisco__| __... ....-.<-. 1,853,505,698 1,628,718,793 + 13.8 1,478,643,389 1,341,396,843 409,666,000 364,774,737 412.3 342,965,395 265,684,000 

a RTE 48,027,253 48,076,918 —- OF 34,793,181 30,003,321 10,794,381 9,892,906 + 9.1 8,811,273 5,924,937 

Sette Patbere. anna. 20,143,232 17,122,657 + 17.6 13,769,204 10,842,785 4,246,939 3,383,095 4+25.5 2,963,578 1,989,828 

Stockton__- ee ce ad 37,623,935 32,403,720 + 12.6 27,472,107 27,510,921 8,477,394 6,304,560 + 34.5 6,305,854 5,003,986 

Total (49 cities). ccc. 3,689,120,558 3,073,570,351 20.0 2,656,090.143 2,490,729,804 759,980,391 621,927,805 422.2 570,730,803 482,925,467 
Grand Total (184 cities)________ 66,769,564,630 62,830,978,535 +t 6.3 60, 325,652,392 53.673.338,763 14,355,611,488 12,994,930,356 +10.5 12,297,870, 242 10,678,857,647 
Outside New York at 35,618,366,828 31,303,285,434 + 13.8 26, 715,645,414 24,730,186,706 6,705,116,159 5,872, 099,786 +14.2 5,132 058,104 4,470,613,132 
*Estimated 
2 a . ENTIRE ISSUE CALLED Inc. (+) or 
edemption Galls and Sinking Fund om: sa 1ssue— Date Page : Dee. (—) Since 
Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 §2410 et 4, Jan. 28, re 9» 
M Berkshire Fine Spinning Associates, Inc. 1948 aie td a Re 
0 ices $5 cumulative convertible preferred stock Mar 1 542 (In millions of dollars) 
*Butte Electric & Power Co., 1st mtge. 5s, due 1951_Anytime {2142 » iene iehidiinte tees a 999 
Below will be found a list of corporate bonds, notes, ‘California Oregon Power Co. ‘ ; Be > 9 seeeeecnedll ee 42 3,957 
Dag 6% preferred stock, series of 1927_____.-.---------Feb 11 42 loans—total ------—--—__- 4 eer 23,352 °F 
preferred and common stocks called for redemption, Denver & Salt Lake Ry., inc. mtge. bonds, due 1960.--Apr 1 153 —-, industrial, and agricultural 14,644 — 83 + 2,971 
: . “ - “ Be = . feet" 'Great Loses Power Oe. te0— 9 SE —aeeiioas apenas ; 
including those called under sinking fund provisions. S% general teleeed) ‘sinking fund bonds Feb 2 $2419 Loans L. brokers and dealers for pur- 
The date indicates the redemption or last date for mak- wt 4% ae ~erenee ‘f bonds, series A, due 1956_-Feb 2 §2419 7 v ry ovaeninents obligations 2299 — 1 — 366 
. ; ‘ etropolitan Persona an Co.— rte = ee 
ing tenders, and the page number gives the location in 25-year 7% debentures, due 1961__-__--______- _---Mar 1 155 enuie none Gk ee pee _— oo 
: Sis Gee wicca ¢ “Ohp * ” New York Gas & Electric Light, Heat & Power Co.— : 
which the details were given in the “Chronicle. Suthace. anes 6% bende, dus 1008... Ametions 29000 U. S. Government obligations . 3% - 6 — 320 
i a i as laa Pueblo Gas & Fuel Co.— Other securities ----__~- > a ey 16 
Cinna 6 tole NOTICE OF TENDER : lst mortgage 5% bonds, series A, due 1952 Mar. 1 656 Real estate loans__----~~~-~------- : ie + P + “ 
a Son See Date Page Telluride Power Co., 1st and ref. mtge. 6s, due 1957_--Feb 17 §2565 Loans to banks_--------------------- | 31 q . 
American Cities Power & Light Corp., class B stock---Mar 3 245 Wheeling & Lake Erie Ry., 542% preferred stock ..May 1 . eh betcha mesic eotncnere ee aneeed pent z oan bi , 
ae. gl agar A ref. mige. 4 28, due 1961 Apr 12 646 ‘Announcement in this issue. +Republished to correct previous er- Treasery certificates of indebtedness.____. 3.413 + ae 2 663 
entra acific y., ref. mtge. bonds, due 1949. Mar 1 151 rors. tVol. 165. {Vol. 164. §Vol. 166 
Chicago Great Western Railway— ' ate ; . . ple . : Treasurys NGG ....-<.-.-- ee 2,715 — 24 — 768 
General income mortgage 4%‘ bonds, due 2038 Mar 1 432 Oy eee eee 28,719 — 246 — 1,695 
Gaylord, Inc., income mortgage bonds Feb 18 ‘ a,2 a Se es aoe Bank saan a ois : a. 
Heller (Walter E.) & Co., 54% preferred stock Mar 23 547 H d t St t ft f M b B k eserve wl ederal Reserve Banks _____ , ae 
Hotel Drake Corp. ; on I ion a emen 0 em er an S a in Lig Shaan ae re ada -- 4 bie ~- ‘ : be 
st mortgage 5 i s. } ‘ > 195! e 3 ee . alance wi omestic banks___~~~--- minnie ee — 
a ea ee SORES, Sie See 651 The condition statement of weekly reporting member eeceatiihin.. 
Sterling 3'2s of 1950__- Feb 16 434 banks in leading cities shows the following principal pinana deposits adjusted... 48,226 — 592* 4+ 2,251 
prea Se 4s of os caps Feb 16 434 changes for the week ended Feb. 4: An increase of $259,- Time deposits, except Govt._____- oa 14.632 + 62% + 540 
pre the ee lige alla ogee cor is 434 000,000 in holdings of Treasury bills, and decreases of U.S. Government deposits..__---....-... 876 + 108 — 1,174 
terling 3s of. 18 r <b 16 4aa._-:$246,000,000 in holdings of United States Government !terbank demand deposits: 
Sterling 3s of 1951__- Feb 16 434 ,UUY, ngs ; rn Domestic banks earn 9266 — 31 — 17 
Extended Ist mortgage 34s of 1951_ Feb 16 434 bonds, $258,000,000 in reserve balances with Federal Foreign banks ______________- , ae aa Cee Cle 5 
Western Lines 1st mortgage 4s of 1951 Feb 16 434 Reserve Banks, and - $592,000,000 in demand deposits Borrowings ~---~---------- at, : 242 + 36 — 12 
St Louis Division & Terminal— adjusted 
lst mortgage 32s of 1951 Feb 16 434 ° Debi ; ' > 
; . . : a A ebits to demand deposit accounts, except 
Ist mortgage 3s of 1951_.._____ siete Feb 16 434 Commercial, industrial, and agricultural loans de- interbank and U. §. Govt. accounts, 21,915 (Revised figure pres 
Springfield Division lst mortgage 312s of 1951 Feb 16 434 creased $57,000,000 in New York City, $10,000,000 in the during week he (ae ME ns vious week 21,042) 
Omaha Division 1st mortgage 3s of 1951 Feb 16 434 : 4 J : og goats gis — 
Litchfield Division 3s of 1951 : Feb 16 434 City of Chicago, $9,000,000 in the Boston District, and ——— ; : 
i St. Louis iat *Jan. 28 figures revised (Atlanta District). 
Ch cago t. ouis & New Orleans RR. $83 000 000 - t ll ti b . b k 4 
ist mortgage 5s of 1951_- Feb 16 434 ’ ? ata reporung membel anks. Loans to a aro’ 
Serra ae ot ee. a 4 se brokers and dealers for purchasing or carrying United 
: § S 5 Feb ) < cas . 
Purchased lines 1st mortgage 3!2s. due 1952 Feb 16 434 States Government and other securities decreased $68,- DIVIDENDS 
Collateral trust 4s of 1952__ Feb 16 434 00 s " 
1st mortgage 4s of 1953 Feb 16 434 0,000. Loans to banks increased $91,000,000. Dividends are grouped in two separate tables. In the 
Louisville Division & Terminal} Ist mtge 312s of 1953_Feb 16 434 Holdings of Treasury bills increased $210,000,000 in first we bring together all the dividends announced the 
tadusaiine oa ae hit. A ‘3 Pt New York City, $51,000,000 in the San Francisco Dis- Current week. Then we follow with a second table in 
Lit Brothers. preferred stock _. Feb 16 434 trict, and $259,000,000 at all reporting member banks which we show the dividends previously announced, but 
Peoples Brewing Go. of Trenton, Ist mtge. 4s, due 1953_Feb 19 550 ay Idi 'T ate elias P Ss ate %8 14. which have not yet been paid. Further details and rec- 
oot Petroleum Co.. capital stock _ Feb 20 292 oldings of Treasury notes decreased ,000,000. Hold- ivi i i 
South West Pennsylvania Pipe Lines, capital stock Mar 1 * . : $ : ord of past dividend payments - —s gy Ma ow 
ings of United States Government bonds decreased in under the company name in our “General Corporation 
. . ° e 9 #¢ 
PARTIAL REDEMPTION all districts; the principal decreases were $67,000,000 in — naa News Department” in the week when 
Company and Tssne— Date Page New York City, $31,000,000 in the N ‘k Distri ee 
oe : . age ew York District — , 
Atlanta Gas Light Co., 1st mtge. 3s, due 1963 ---Mar 1 542 Gistniii: ot 'y k Cit d : The dividends announced this week are: 
Carolina, Clinchfield & Ohio Ry. ew ror ity, and $30,000,000 in the San Per When Holders 
mae Gugreneye Sf. Svme Hh, Sue 1966...... —~-e § 248 Francisco District. Name of Company Share Payable of Rec. 
Chicago & Western Indiana RR.— P P : - 7 ss a : m7 td 
Ist and refunding mortgage 4%s, series D, due 1962.Mar 1 §2308 Demand deposits adjusted decreased in nearly all dis- re perio aangy — t37loc ie a. 2 
Cleveland Union Terminals Co., 1st mtge. 5's, ser. A-Apr 1 43 ~+tricts, the principal decreases being $245,000,000 in New $2.50 prior preferred (quar.) 162%2c 4- 1 3- 1 
, me . . ‘ . i . S - -20 
We ae Ga Gale A, ee 1961 Feb 15 249 York City and $123,000,000 in the Chicago District. Time aie at al hovion common soc Hite 3-38 
s g Ss, ‘ ‘ 35H : 4 ‘ a e P ° +5 se 3 4 
; 3.75 ; ‘ 334¢ -1 -10 
Firemen’s Insurance Co., of Newark, N. J., $4 pfd. stk._Feb 16 251 deposits increased $62,000,000 and United States Gov- saves Midna One : 50 2-28 2-11 
Kansas Power & Light Co., 1st mtge. 32s, due 1949. _Mar 4 652 ernment deposits increased $108,000,000. ‘Aeention Tnangence (Bowark, M,Z.) (e-a) ‘te tt ae 
Michigan Consolidated Gas Co. B . * . . Extra 10c 4- 1 3- 1 
1st mortgage 3'2s, due 1969 , Mar 1 > orrowimgs increased $70,000,000 in New York City American Machine & Foundry, common 20¢ 3-10 2-27 
Oklahoma Natural Gas Co.— and $36,000,000 at all reporting member banks, and de- 3.90’, preferred (quar.) - 97” 4-15 3-31 
1st mortgage bonds, 2%‘ series, due 1961 Apr 1 . creased $13 000,000 in the Minneapolis District American pete a oe ton (quar.) woe rib ap. 
, a al ak ( : : . ’ ° 4 convertible preferre (quar.) -15 -27 
Pittston Co., 15-year s. f. 4% bonds, due 1961 Mar 1 * é ere? f $ $1 9 
cate hast Senin: tee. _ A summary of the assets and liabilities of reporting P 1% preterene (quar.) ------~--- “S Hen * ; 
if a ripe . . : ne , ne : pplie rts Corp. -- U im 3- 
10-yr. 4’, 2d mtge. (now Ist mtge.) bds., due 1952_-Apr 1 * member banks follows: Arkansas-Missouri Power Corp. (quar.)----~ 25¢ 3-15 2-28 
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Per When Holders Per When Holderse 
Name of Company Share Payable of Rec, Name of Company Share Payable of Rec, Name of Company Share Payable of Rec. 


Armour & Co., common (quar. : 30c 4-14 3-15 Hart-Carter Co., $2 preferred (quar.) 50c 3- 1 ‘ } Spartan Mills (quar.) $2 2-11 
$6 prior preferred (quer. $1.50 4- 1 3-10 Common (irieg.) 15c 3- 1 ¢ } Extra S: -11 
Atlas Imperial Diesel Engine Co Hathaway Bakeries (quar.) 25¢c 3- 1 2-3 Squibb (E. R.) & Sons 5c 3- 12 
Series A preferred (quar.) 5614¢ Heileman (G.) Brewing Co. (irreg.) 50c 2-2: $4 preferred (quar.) $ co 4 
Auto Electric Service, Ltd., com. tinterim) 10c Hibbard Spencer, Bartlett & Co. ‘monthly: 25¢ 2-% ‘ Staley (A. E.) Mfg. Co. com. quar.) 
Class A (quar.) 12'2c Monthly 25c 3-26 j $3.75 preferred (quar.) 
Automotive Gear Works, common quar.) __ 25¢c Monthly ; 25C : 2( Standard Oil Co. of Kentucky ‘quar.) 
$1.65 convertible preferred (quar.) 41'ac Hinde & Dauch Paper Co. of Canada, Ltd Extra 
EB. V. D. Corp., common 12'2¢ Quarterly 25¢ Stix Baer & Fuller Co. (quar.) 
4%2’ prior preferred (quar. - $1.12! Hobart Manufacturing Co. (quar.) 20c Storkline Furniture Corp. (quar.) 25¢ 2 
Babbitt (B. T.), Inc. (quar.) 30c Honolulu Oil Corp. Sunshine Mining Co. (increased quar.) 5c iz 
Balfour Building, Inc. (incre ed quar.) $1.50 Hoover Co., common (quai Sylvanite Gold Mines. Ltd. (quar.) tio. 
FEanco De Los Andes. American shares 24c 442°, preferred (quar.) Taylor Pearson & Carson, Ltd. 
Bangor Hydro-Electric Co., common ‘quar.) 40c Howe Sound Co. (quar.) 5‘) convertible preferred (quar.) 
7 preferred (quar.) . $1.75 Indiana Gas & Water (quar Tennessee Brewing Co 
4‘, preferred (quar.) $1 International Cigar Machinery Texas Gulf Producine (interim) 
Beaunit Mills, Inc. (quar.) 50 International Paper Co., common (quar Textiles, Inc.. common 
Belden Mfg. Co. tquar.) 30K $4 preferred (quar.) 4 preferred (quar 
Belknap Hardware & Mfg 15¢ Iowa Electric Light & Powe1 Trinity Universal Insurance (Dallas) (quar.) 
Bell & Gossett Co. (quar.) . 15¢ 7 preferred A (accum.) $ f 3-1 Quarterly 
Berhoff Brewing Corp. 25¢ 642’, preferred (accum.) $1.62 42 3-15 Quarterly 
Bibb Mfg. Co, (quar 50¢ 6 preferred C ((accum.) $1.3 3-15 Quarterly 
Extra Jewel Tea Co., Inc., common quar.) 0c 3: 3- 6 Twin Dise Clutch Co. (quar 
gelow Sanford Carpet, common (qu 334 preferred (quar.) 93%4C ‘ Underwood Corp. (irreg.) 
preferred (quar.) Joy Mfg. Co. (‘quar.) 0 : 2-27 Jnion Carbide & Carbon 
®Black-Clawson Co. (quar.) Kelsey-Hayes Wheel, class A (quar. 3712c 3-1! Inited Carbon Co. (quar.) 
3lack Hills Power & Light, common (quar.) Class B (quar.) ‘ 2C 3-15 Inited Elastic Corp, (quar.) 
$4.20 preferred (quar.) Kendall Co., common quar.) 25c : 2-17 Jnited Pacific Insurance Co 
ston & Albany RR 


Extra 20C€ 3 y Increased quar. 
resent, Inc., $2.75 preferred (quar.) 4c $4.50 preferred (quar.) 242 ; 8 1 S. Guarantee Co. 
ars & Dis tillers of Vancouve! td Kents Restaurant & Bakery J. S. Rubber Co., coinmon 
peli 5'’2', preferred (quar.) 8‘, non-cum. preferred 
Extra Kinney Mfg. Co., common 8% non-cum. preferred 
British-American Tobacco Co., Ltd $6 non-cum. preferred (quar.) United Wallpaper, Inc., 4 preferred (quar.) 
American deposit receipts ord. tinterim) 26 Laneit Bleachery & Dye Works (‘quar.) Viceroy Mfg. Co., Ltd. ‘quar.) 
American deposit receipts ord. (final) 2-: Leslie Salt Co. (quar.) Virginia Dare Stores, class A (initial) 
American dep. receipts ord. reg. (interim! Liberty Fabrics of N. Y., Inc. (quar.) Virginian Railway (quar.) 
American deposit receipts ord. reg. (final) : 2-26 Lincoln National Life Insurance (quar.) Visking Corp. 
American deposit receipts for 5%, pfd. Quarterly Walker & Co., class A (quar.) 
registered (s-a) Quarterly Warren (Northam) Corp 
5’ preferred registerec (s-a) Lincoln Stores, common (quar.) $3 convertible preference (quar.) 
Western Utilities Carp. 


Bovertown Burial Casket Co. (quar.) 25¢c K S 7‘, preferred (quar.) . ‘ 
Brooklyn Borough Gas Co London Canadian {nvestment Corp 6’, convertible preferred (quar.) 


4.40’, preferred (quar.) 5’. preferred taccum.,) Westeel Products (extra) 
Buffalo Bolt Co. tquar.) Ludlow Mfg. & Sales Co. (increased) Western Tablet & Stationery Corp., com. 
Buffalo Forge Co. Macwhyte Co. (quar.) 5‘, preferred (quar.) 
Bullock’s, Inc. Marconi International Marine Communica- Wheeling & Lake Erie Ry., common 
Burrard Dry Dock, class A quar.) tions, Lid., ordinary registered (final) 542’) conv. preferred (this issue being 
Camden Forge Co., common quar.) Master Electric Co. (quar.) called for redemption on May 1) 
5'2% cenvertible preferred (quar.) May McEwen Kaiser Co. ‘quar.) Whitin Machine Works (quar.) 50¢ 
Camden Refrigerating & Terminals Co. Meredith Publishing Co. ‘quar.) Willson Products, Inc 20¢ 
5’> preferred (s-a) Metal & Thermit Corp., common (quar.) Woodward & Lothrop, 7°) pfd. (quar.) $1.75 
Camden Forge Co., common quar.) 7’. preferred (quar.) 45 3-2 3-27 Wurlitzer (R.) Co. 40c 
5'2', convertible preferred ‘quar.) Meyer Blanke Co. ‘quar.) 30¢ 3-12 K Youngstcwn Steel Door Co. 25¢ 
c anada & Dominion Sugar, Ltd. Extra E “ 
Sanada Foundries & Forgings, Ltd Michigan Public Service Co. (quar.) 
Class A (quar.) Milwaukee Gas Light Co., 7’, pfd. A (quar.) 
Canada Wire & Cable Co., Ltd., class A Minnesota Mining & Mfg. Co., com. ‘tquar.) 
Class B $4 preferred (quar.) 
Canadian Food Products, Ltd., com. (quar.) Mohawk Carpet Mills 
$1 convertible class A (quar.! Moore-Handley Hardware Co., common 
414° preference (quar.) 5‘, preferred (quar.) 
Canadian Pacific Ry. Co. : Murray-Ohio Mfg. Co. (increased) 
Carey (Philip) Mfg. Co., common ‘quar.)—— National Standard Co. (quar.) 
5‘, preferred (quar.) — National Supply Co., common (quar.) 
Carman & Co., common 4'2’, preferred (quar.) 
4%’, preferred (quar.) Nehi Corp. (quar.) 
Cassidy's, Ltd.. 7% preferred (accum.) New Bedford Storage Warehouse : 
Central Soya Co. (quar.) New Jersey Power & Light, 4%. pfd. (quar.) 


Per When Holders 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi<- 
dends announced this week, these being given in the 
preceding table. 
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Per When Holders 
Name of Company Payable of Ree, 
eS Ve Bin i es. eins te 2 2-16 2-5 


Abstract Title & Mortgage, class A (quar.)~— 5c 2-16 2- 2 
Acadia-Atlantic Sugar Refineries, Ltd. 
Class A preferential partic (quar.) 3-10 
5’> preferred (quar.) ge 
... 
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4- 1 
: > : 3-15 
Charis Corp. . 4 = - =i New World Life Insurance Co. ; : : : 218 
Chicago Corp., $3 preference (quar.) - -1 Newberry (J. J.) Co. — Ball hn ged Sone a =; 
Chicago Rivet & Machine (quar.) -1 -2 Newburgh Steel Co. (quar.) . Aet @ Stands “4 Baris cael aa a 3-15 3. 2 
Chrysler Corp. 3-1 -2 Niagara Wire Weaving (increased quar.) ~“% seadereed po ) peas ee 3-31 3-22 
Cincinnati Inter-Terminal RR. Co. North American Co. (cash dividend) --- ----- : 2 
4% preferred (s-a) 8- 1 7-20 Partial Liquidating dividend of three Foie sag ga on Ltd. (quar.) os iy « 
<incinnati Milling Machine Co., common 3- 1 2-16 shares of Potomac Electric Co. for each poorly va ag oa 2.9 
4% preferred (quar.) 3-1 2-16 100 shares held. (Subject to SEC ap- Dita. Ges a: i. &* 
City Title Insurance (extra) 3- 1 2-17 proval). ; J 4 a, 4 3-9 ot i o. (increa nee Si . ° 
Clark Equipment Co., common (quar.) 3-15 -26 Northeastern Water Co.— Ailied takavaiacions “Ine. « (quar.). eres ~ rw 1 3-15 
5’, preferred (quar.)_. 3-15 - $4 prior preferred (quar.) 3- 1 Allied Stores Corp., 4% pfd. mn “<nienaaenas 3- 1 2-16 
Congoleum-Nairn, Inc. (increased) 3-15 $2 preferred (s-a) 3-1 Allis (Louis) C ? Bind i itt 3-1 2-20 
Consolidated Dry Goods Co., common (quar.) 3 Oak Manufacturing Co. (quar.) 3-15 Extra ; ~ eee liao 3-1 2-20 
7° preferred (s-a) 4- 1 Ohio Seamless Tube Co. (irreg.) . 3-15 Pz Pat ae a sa pips 4 hes 
<onsolidated Grocers Corp., common (quar. 3-29 O’okiep Copper Co., Ltd.— a ae ee eee —t aaa 
5° preferred (quar.) 3-29 Ordinary shares ‘a payment of 2s 6d, or other Cast Steel ag mar.) q : : 2-15 1-32 
Consumers Co., $2.50 preferred (quar.) 3-15 46'4c after South Africa tax deduction) - 3-10 Al & Portland } le ag aR phate yea 3-10 2-14 
Continental Assurance Co. (quar.) 3-31 Ontario Mfg. Co. ------- 3-15 yr ot My Ltd. (quar.) id 3- 5 2- 6 
Continental Casualty Co. (quar.) 3- 1 Ottawa Light Heat & Power, Ltd. ila, Ge al ‘Saeeds. Lid. pewmennmaon 
Continental Mills ‘increased s-a) 2-25 Common (quar.) 4- 1 4% preferred (quar.) 3- 1 2-4 
Cooksville Co., Ltd. (initial quar.) 3 5’, preferred (quar.) 4- 1 Aluminum Goods Mfg (irreg.) Po. ek a ene 4-°2 3-169 
Cornell Dubilier Electric, common 3 Otter Tail Power Co. (Minn.) com. 3-10 Aluminum Industries. (initial) __._......... 3-15 2-21 
$5.25 series A preferred (quar.) cae 4 $3.60 preferred (quar.) se I American Airlines Inc.— ‘ a > 
Crown Cork International Corp. Pacific Lumber Co. : = ki 3-1 3%; convertible preferred (quar.) 3- 2-16 
Class A (accum.) ca ; ‘ ‘s Pacific Power & Light Co. 5% pfd. (quar.) 2- 2 American Arch Co. (irreg.) » Abts 3- 2 2-20 
dSeerfield Glassine Co. (initial) 20c - Palestine Economic Corp. (quar.) aos 2-25 2- § American Automobile Insurance Co. (incrd.) 3-1 2-15 
Welaware Floor Products, Inc. (quar.) ; Pantepec Oil Co. of Venezuela— American Box Board Co. (quar.) , 2-28 2-10 
Yienver Union Stock Yard Co. (quar.) __ ‘ = American shares (increased) - 3- 1 American Business Shares (quar.)________ ug ‘ 2. § 
Dictaphone Corp., common : 5c ‘ Parker Pen Co. ‘quar.)—— 2-27 American Can Co.. common (quar.) ____ 7 + 2-16 
4% preferred (quar.) ; : ' $ : -2 Extra . 2-27 7% preferred Sea etal roa 4: 4 
ir. Pepper Co. (reduced) - ve Peoples Gas Light & Coke - 4-15 American Chain & Cable, common (quar.)—— 3-15 3-5 
Hominion Envelope & Cartons (Western), Peoples Telephone Corp. com. (quar.) 3-15 5% preferred (quar.)___________________ elf 
_Ltd., 7 preferred (quar.) 48% é- 4'2“ preterred 3- 1 American Chicle Co. (quar.) . 3-15 
Jominion Textile Co., Ltd., com. (quar.) £15¢ 3- Permutit Co. (increased) - 3-27 American Factors, Ltd. ‘irreg.) . 
Extra , ; 15¢ Pfizer (Charles) & Co., common quar.) 3-11 American & Foreign Power, $6 pfd. (accum.) 
7‘ preferred (quar.) $$1.75 : 5 342’, preferred (quar.) 3-31 $7 preferred SS lila pn ils ati apn 
Honnell & Mudge, Ltd., com. (initial quar. £25 : Philadelphia Co, 5% non-cum. - pid. (s-a) 3- 1 American Forging & Socket___-.__________ 
fe $1 convertible class A (quar.) --- . 7 u Pittsburgh Coke & Chemical— American Fork & Hoe, ee a Lae ' 
Bouglas (W. L.) Shoe— $5 conv. pfd. (quar.) 3- 1 442% preferred (quar.)__..--__ , 
$1 convertible prior preference (s-a) 50c K Pittsburgh Screw & Bolt 4-21 American Gas & Electric | 
Purez Plastics & Chemicals (quar.) § Pittsburgh Youngstown & Ashtabula Ry.— Common (cash dividend) (quar.) ; 
Edison (Thomas A.}, Inc., class A Bn is ig 27 7% preferred (quar.) —-- _- 3- 1 Stock dividend(2/100ths share of Atlantic | 
Non-voting class B - £9C . 2-: Plastics Materials Corp. (quar.) , 3- 2 City Electric, common) = j 
_ 6%‘, preferred (quar.) ; 6242 3-1: 3- i Preferred Utilities Mfg. Corp. 434°) preferred (quar.) “ 
Emerson Radio & Phonograph 542% conv, 1st pfd. (quar.).____ 1 ‘ American General Corp., $2 preferred (quar.) - 
Stock dividend ~ Prentice-Hall, Inc. new com, (initial) 1 $2.60. vréterred (auer.) ........:......... ; 
” ] 


Providence & Worcester RR. - Se. Orreree (G0al,) WW. nccnccsecnnicn 
Radio Corp. of America— American Hide & Leather— 
$3.50 conv. Ist pfd. (quar.) 6‘> convertible preferred (quar.)__-______ 
Republic Insurance Co. of Texas (quar.) American Home Products (monthly) _ ___~ 
Reymer & Brothers (quar.) American Hydraulics, Inc. (monthly) 
Reynolds (R. J.) Tobacco Co.— American Indemnity Co. (Balt.)_-..-______ 
3.6%, preferred (quar.)— =i : American Investment Co. of Illinois— 
Rice-Stix Dry Goods, common (quar.) Common (increased quar.) ; 
‘, 1st preferred (quar.) 5’ preferred (quar.) 
lst preferred (quar.) American Metal Co., Ltd., common . 
‘, 1st preferred (quar.) 6‘> preferred (quar.) és 
‘, 2nd preferred (quar.) American Meter Co. (stock dividend) _______ 
’ 
’ 


Empire District Electrie (quar.) 
Yanny Farmer Candy Shops, Inc. (quar.) 
¥ederal Electric Co., $1.25 conv. pfd. (quar. 
Fort Wayne & Jackson RR. Co. 
5'2°, preferred (s-a} 
Yort Wayne Corrugated Paper 
Fundamental Investors 
Cabriel Co. “s 
Cair Co., Ltd., 4% preferred (quar.) 
«Cavlord Container (quar.) 
«Seneral Builders Supply, common (initial) 
5‘- convertible preferred (quar.) 
€eneral Dry Batteries (irreg.) 
General Fireproofing Co., cem. (irreg.)- 
7° preferred (quar.) 
«eneral Industries, 5’, preferred (quar.) 
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‘, 2nd preferred (quar. American Molasses Co., common___________ 
7‘, 2nd preferred (quar. SEINE, «Sri nis th arcane Mess ten wn nrg pp ah Utena waves de aod 
Riston Mfg. Co, American News Co. (bi-monthly) : 
a ’ Robertshaw-Fulton Controls, common American Petroleum & Transportation 
«eneral Tire & Rubber (quar.) 4%4°, preferred (quar.) Increased __. 
Gleaner Harvester (quar.) , : : . Joseph Lead Co, (increased) American Potash & Chemical, cl. A (quar. 5s 
Extra ° J- 1 St. Regis Paper Co.— Class B (quar.)_____ PRE AS 
<Slidden Co., common (quar.| - - voc = s 4.40’, 1st preferred series A (quar.) : $4 preferred A (quar. ‘ae as senbeeaaien ae 
4'2°, convertible preferred (quar.) Y ae. San Antonio Gold Mines, Ltd. American Pulley Co. (increased) -__--______ 
sScoldblatt Bros., Inc., common (resumed) 2'2c 3- Seeman Brothers, Inc. (quar.) Amer. Radiator & Standard Sanitary Corp.— 
$2.50 preferred ¢quar.)___ 524 2€ Shellmar Products Corp. (quar.) PON ak ble nde mdaceak 
<ordon Mackay Stores, Ltd., class A (quar.) 4 ¥ Jo]. 3 Shenango Valley Water 5% pfd. ‘quar.) 7% pveferred (auar.) cn. = ncsccsnn 2. 
Class B quar.) F12%2€ babe: Signal Royalties Co. class A (quar.) , American Re-Insurance Co, (increased) ~~~ 
Special ‘ Simmons-Boardman Publishing American Rolling Mill Co. 
afton & Co., Ltd., class A (quar.) $3 conv. preferred (quar.) Cemmon (stock dividend) —............. 
*[rand Stores Co., common (quar.) f : Simplicity Pattern Co. (quar.) Common (cash dividend) ; 
$1.50 


ies Shi ‘ ’ 
5’, preferred (quar.)___ 2c i Singer Menufacturing (quar.) papain deter nits 
im, 2.) ar.) } 7 2-: Extra $1.50 American Smelting & Refining 


(quar. wean 
Sloss-Sheffield Steel & tron Co. (irreg.) 40c American Steel Foundries (quar.)___._____ 


Southern California Water Co. 414° id. $0.2656 American Thermos Bottle Co.— Cc. 
GS DCOIETOE GUAT.) ~cnseccadiwne ; 25¢ 4% %, Deeterred. (auar.) ...... cnn cccncnne 
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Creat American Indemnity 
Creat Northern Paper Co. (quar.) 
Culf States Utilities, common tquar.) 

$4.40 preferred (quar.)_-......._ ._.._.. 
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Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Re 
American Tobacco Co., common (quar.)_----~ 75c 3- 1 2-10 Canadian Inter. Investment Trust, Ltd.— Crown Overall Mfg. Co.— . - 
NS le, aE RS eae 75c 3-1 2-10 5‘« preferred (accum.) ‘ — $6.25 3- 1 2-13 6‘. prior preferred (quar.) ‘ ‘ 2 
— I a oe teas 75c Le : or. Canadian Locomotive Co., Ltd. (annual)-_-- f$l 3- 1 2-12 Crown Zellerbach, $4 aad preferred (quar. )_ oo - : te 
SE ae sat eS a, 75¢ - - Extra : E neg . >. *@8%50 3-1 2-12 34.9 tanta’, Caice eRe 5. Oe te Sea 
Amoskeag Co., common (s-a)____-----------~ 75c 7- 3 6-25 Canadian Oil Cos., BOR. TONED onc cnceoneme t20c 2-16 1-26 PR my en gt ae eae er ae os 3-1 2-13 
OO ae $2.25 T- 3 6-25 Canadian Silk Products Co., Ltd. (quar.)_-- 37'2c 4- 1 3- 1 Crum & Forster aaouaane “y ee re = es 3-15 
Anglo-Canadian ‘Aationaed Co.-— Canadian Tire Corp., Ltd. (quar.) sides $25c 3- 1 2-20 Cuban American Sugar com! ca tan * 500 ay er 
Class A (quar.) -_-- -- --- - #15¢ ae a 2-10 Canadian Utilities, Ltd., 5°¢ pfd. (quar.)-- $1.25 2-16 1-29 7% preferred ( at mon (irreg.) --. 50¢ oe 3 3-18 
Anheuser-Busch, Inc. ~___~- aid cision eiae 25c 3- 5 2- 5 Canadian Western Lumber Co.— 7% preferred 9 toe ee ee NS ee 91.78 1 : 3-18 
Arcady Farms Milling Co. (quar. )---~--- _ 30c 2-28 2-18 i t10c 4-15 3-18 7% preferred > mane wo----------------- $1.75 7- 1 6-18 
Archer-Daniels-Midlanad Co._...-----------= 25c 3- 1 2-17 0 SERS ea ea ee ~10c 7-15 6-17 Cuban Atlantic eutee ©o.. com. tc aes so $1.75 8-30 9-17 
Aran Paras Go., coswnen_...._............. 25c 3- 1 2-10 Carpenter Paper Co., common _-__- a ae, 50c 3-15 3- 5 5 preferred ane eh satan ected 7 509 2 3-1 
$3 participating preferied (quar. Recess apuaene 75c 3- 1 2-10 Carpenter Steel Co. : 50c 3-11 2-27 5‘o preferred (quar.) ora peg . % et 
PN he a eee a 6¥4c 3- 1 2-10 Carson Pirie Scott & Co., 4!2‘4 pfd. (quar.) $1.12% 3- 1 2-14 Curtis Publishing Co. $4 rior preferred... 7 — i 3 6-18 
Argo Oil Corp. ‘increased quar.) 50c 3-15 2-14 Casco Products Corp: (initial) ............... 50c 2-18 1-20 Cushman’s Sons. Inc. 7 fd “wt a ages cn a oF 4 
Argus Corp. Ltd, com. (quar.) ~-..-------- t15c 3- 1 1-31 Case (J. I.) Co., common = 40c 4-1 3-12 Dahlstrom Metallic i P. i gs _ $2.9 = - e+ 
442% conv. preference (quar.) ~--------- $$1.12%2 3- 1 1-31 7‘o preferred (quar.) $1.75 4- 1 3-12 Davis Coal & Coke “tye a “ see 3- 1 3-16 
Arkansas Natural Gas Corp., 6% pfd. (quar.) 15c 3-30 3-15 Castle (A. M.) & Co. (quar.)- ; Bee a 50c 2-10 1-30 Davis Leather Ltd., class A (quar.) ‘ seize - ; 282 
Srmstrong Cork ‘Co., common .........--~. 40c 3- 1 2- 9 Caterpillar Tractor (quar.) es 75¢ 2-28 2-14 Class B (quar.)__ — _— “ es ed 3- 1 i t 
Gece preeerres (eager). ............---. 93%c 3-15 3- 1 Central Arizona Light & Power Co. Davton Power & Light, common ae uM ac 3- 1 sie t 
$4 preferred (initial)- 7 __ $0.9011 3-15 3- 1 Common (quar.) g 15¢ a~ 1 2- 9 334% preferred 9 (quar ) ; — ae 3 1-30 
Artloom Corp. (quar.)- ¥ Z 25c 3- 1 2-18 $1.10 preferred (quar.) 27 oe oe 9-9 334°, preferred B lan 5 . 93%4c - e- 2-1% 
Ashland Oil & Retining Co Central Foundry, 5% conv. pfd. (quar.)_-- $1.25 3- 1 2-16 Deere & Co common : a = ; es 
pk preferred (quar.) $1.06% 3-15 3- 1 Central Illinois Public Service, common ; 25c 3-20 3- 1 1% preferred (quar.) ’ 35¢ 3. ; 3-16 
Yommon quar.) 25c 3-15 3- 1 4°, preferred (quar.) - $l 3-31 3- awar ; Brook 2 a : . ry ya ae 
Associated Dry Goods, common (quar.)----- 40c 3- 1 2-13 Central New York Power— ; eae cag el tg } clase quar.) - 90¢ 2-20 2-13 
6% Ist preferred (quar. )__------- = $1.50 3- 1 2-13 BOOK DPrererred (GUAl,) ocnnncwscdanncune 85c 3- 1 2-10 Delaware & Hudson Co "deed , ‘ — ae aa 
7% 2nd preferred (quar. a aie $1.75 3-1 2-13 Central Ohio Light & Power Dennison Mfg. Co boned A a 3-26 a8 
Atchison Topeka & Santa Fe Ry. CE ectwniens $1.50 3- 1 1-30 3.6‘c preferred (quar.) 90¢ 3- 1 2-15 Dentist Suppiy Co. (N. Y¥ _ . mn vii + Dg i 
Atlanta Gas Light Co., common ‘quar.) 30c ae 3 2-20 Central & South West Corp. (S-a! ; 35¢c 2-28 2-10 Denver be sy Stock Y: rd C SPR my 25¢ J- 1 2-14 
42’, preferred (quar.) $1.12%% B- 1 2-20 Central Surety & Insurance (Kansas City) Derby Gas & Electric C Pg The 1 SOc a 1 2-14 
Atlantic Coast Line RR. Co. (quar.) ------- $1 3-12 2-13 Quarterly ; 50c 2-16 1-31 Devonian Oil Co eng sane 7 a 2-20 2- 6 
Atlantic Refining Co. ‘quar.) 37%2C 3-15 2-20 Century Ribbon Mills (quar.) " 15c 3-15 3- 1 De Walt Inc. (quar.) 26 — Het 1-30 
Atlas Powder Co. > 0c 3-10 2-26 Certain-teed Products Diamond Alkali ‘Go eee 3 40c 3-10 2-25 
Atlas Tack Corp. (quar 50¢ 2-28 2-14 4% % prior preference (quar.) ----------~ $1.12% 4-1 3-19 Detroit-Michig: n ee go ig ‘ = »0¢ 3-10 2-19 
Aunor Gold Mines, Ltd. free 5c 3- 1 2-19 Chain Beit Co. (increased) : nine wen 40c 2-25 2-10 5 non-cum pref Avery (quar.) 50 9-16 9. 5 
Autocar Company— Chambersburg Engineering (quar.) ‘ 25¢ 2-10 1-31 5 non-cum. ee oz u ; ) a . + ars -< 
5% series A conv. preferred (quar.)—------ 25¢c 3- 1 2-13 Champion Paper & Fibre, common (quar.)_- 25¢ 3-10 2-17 yh no: cum. . rie paceons ) i — +4 2 
5% series B conv. preferred (quar.)_---- 25c 3- 1 2-13 $4.50 preferred (quar.) cas S2.13% 4- 3-10 5% non-cum. ccesseren lau} k ek ibe > sa 
5% conv. preferred series C (quar.)----- 25c 3- 1 2-13 Chase Candy Co. (increased qua! — 30¢c 2-16 2- 2 Diamond Match Co commo}) greet - mate eas : Lae ; 
Automatic Canteen Co. of America (quar.)— 25c 3- ji 2-16 Chesapeake Corp. of Virginia : as 50c 2-16 9- 5 Extra , ‘ ai ‘ee 7 SLES = 1 a 
Avondale Mills, common =— ¥ 8c 3- 1 2-14 Chestervilié Mines, Ltd. (inierim) i 5¢e 4-30 4-9 6% partici ating preferred (s = a : = 
Avyshire Collieries Corp. (quar.)_-~- - 25c 4- 9 3-25 Chestnut Hill RR. (quar. 75¢ 3- 4 2-20 Extra —- = ween Some ; hes “ L 3- ‘ 
Baldwin Locomotive Works, 7% pfd. (s-a) —- $1.05 3- 1 2-13 Chicago Corp. 6 naribainsinn caiaeionl - one 3- 1 s- 9 
Baltimore American Insurance (s-a)-. . 10c 2-16 1-30 Common (quat.) an 2 ? = 25¢ 4-15 3. 9 Distiliors Core aaa — ees vee 4 — om 3-10 
Extra eee ae aon a 5c 2-16 1-30 Common (quar. ee ‘ 25¢ 7215 6- 9 Winston ‘sacra -. ae a) ee ; Loe > dilbea 4 2-24 
Baltimore Radio Show, Inc., com. (quar.) 5c 3- 1 2-14 Chicago Mill & i nber Co. (quai - 30¢ 3-30 3-15 D xi C1 Cc eae ag nag £90 gee 2-20 
6 sreleteel (quer.) 15. 3- 1 3-14 extra : 4 . 150 3-30 3-15 a ¥ 4 0., commen (qual ‘ zoe 2-29 -106 
Bankers & Shippers Insurance (N. Y.) Chicago South Shore & South Bend RR.— Dol seg Mee, ag a; Gane Se ae 4- 1 3-10 
Quarterly : $1 2-14 2- 4 Quarterly : 25¢c 3-15 3- 1 Dodge Mfe gy aa 4 12'2¢ ay 1 2-15 
Barber-Ellis Co. of Canada, Ltd. (quar.) 25C 3-15 2-28 Chicago Yellow Cab Co. ks 25¢ oe 2-19 Sreoitiecienn” i reed Sco beatae Cor} Ltc cs 456 3-16 a- 6 
Extra 242C 3-15 2-28 Chiksan Company : 10¢ 2-20 2- aa hh ty clips pate ei eine caer *1 98 ‘ 
Barlow & Seelig Mfg., common (irreg.) 15¢c | 2-16 Chile Copper os ia : 75c 2-24 the Pk T cchage mi he xr cauaae x $1.25 3- 1 2-14 
Class A’ (quar.) 30¢ Be 5 2-16 Cincinnati Gas & Electric _— 35c 2-16 1-15 Dominion-Sec ttiat ii Vv + bas i a aay $306 oe 1-30 
Barnsdall Oil Co. (increased quar.)- - 50c 3- 6 2-13 Cincinnati Inter-‘Terminal Railroad Co.— 5 prefer ceengl gotioh— guatat sta 7 
Bathurst Power & Paper, Ltd.. cl. A (quar.) {37'ec 3- 1 2- 3 4% preferred -a)__- 2 $2 8- 1 7-17 Dominion st oa eer ypperming ' os bi ape a —_ 
Beacon Mfg. Co., 6’< preferred (quar.) : $1.50 2-15 1-31 Cincinnati New Orleans & Texas Pacific Ry. Donnac ne Paper i”. ; oi ae 3-15 2-16 
Beck (A. S.) Shoe Corp.— S%@: preferred. (auas;) ........-......... $1.25 oc. 2 2-14 41, % $e a Ra Ltd., common (s-a) 50¢ tid 3- 2 
4%4% preferred (quar.)-..---...—-~-- -~ $1.18% 3- 1 2-14 S% oreferrea (@Uar.) ...........~..nce $1.25 eo. 2 5-15 4i6% porbasd. 2 nypenin (quar.) ame acai $1.12 % 2-16 1-15 
Belden Mfg. Co. ‘quar.) 20¢ 3- 1 2-17 5% preferred (quar.) ~----------------- $1.25 9- 1 8-14 teetiaaee ton re wor o> erred (quar.) $1.12'2 5-14 4-15 
Belding Heminway (Del.) (quar.) _---------- 25¢ 2-16 2-2 Cinzano, Lid., class A : +8¢ 3-15 ae se Che at . td. (quar) . 25¢ 3- 1 2-15 
Bell & Howell Co., common (quar.)_-_------ 124%eec g- 1 2-15 542‘, preferred (s-a) u 234% 3-34 3-15 wy re Co., Coaeeren . 25¢ 4-15 5 
4%,% preferred (quar.) See 3- 1 2-15 City Auto Stamping Co. (quar.) 20¢c 3-12 7. $3 Oe tee ae } $1 4-15 4- 5 
Belleterre Quebec Mines, Ltd. (s-a)_-------- $10c 3-15 2-16 City Ice & Fuel Co. (quar.) 62ec 3-31 3-10 Pp on rhc (quar.). B1t4c 4-15 4e 9 
Berkshire Fine Spinning Associates, Inc.— City Investing Co. ‘ 3 15¢ 2-16 2- 2 ne icdielwal yee bin tei 19¢ ~ 2-19 
Common (quar.) - _ i 35¢ Bad 2-16 City of Paris Dry Goods— Sindee, "Pacts gp ns cesta . i5e a4 3-19 
$5 convertible preferred (quar.) a aoe “yee 1% ist preferred (quar.)_--------_------ $1.75 2-16 2-10 = waa oa . es oe. 6S 
Bertram (John) & Sons, Ltd., class A (quar.) ~25c 2-16 1-31 Citizens Utilities Co. (payabl n cash or Dun & Saaihabiin t yma . = 50c = 1 3-24 
Class B (interim) ___---_------- eh the 0 2-16—S—«<1:-31 3/100ths of a share of common stock)--_- 25c 0 o2-21—si 1 ch saad dae - el ee 
Extra . aie alls 5c 0 2-16 1-3 Cleveland Electric Iuminating Co.— ieee Maanae Labi minke d coca - $1.12%2 a 5 3-19 
maa Hoeme Ine. (irree.) ...2--..._.-.-.... 50c 4-23 4-2 Common (increased) : eae 55¢ 2-15 1-20 coral en Me Mill Sige ovine gy “apeal - 30c 2-1 1-31 
Bethlehem Steel Corp., new com. (initial) €0c 3- 1 2- § $4.50 preferrec (quar.) . $1.12% 4- 1 3-15 Cine = a ORD 4 $1 2-20 2-10 
7% preferred (quar.) ; $1.75 4-1 2-24 ‘Neveland & Pittsburgh RR wisgtin Witesethaiiaesaaan $ 2-20 = 2-10 
Billings & Spencer Co._- 10¢ 2-17 2- 2 ranteed (quar , 50c 4-4 2-10 Sauk balks dee” icook Co. (irreg.) - Sl 2-1 1-31 
Birmingham Gas Co., common 30c 3-15 3- 1 ‘ ed (gq 87oe ae 2-10 pd ‘ad bei oe eee sane? ~ 45c 3-10 2-20 
$3.50 prior preferred (qua) 87 Voc 3- 1 2-16 Corp. (qu O« 3- 1 2-16 a rn Massachusetts Street Ry.— 
Blair & Company__- a 10¢ 2-16 1- 2 : 20¢ 2-13 o. 3 6% pa preferred A (quar.)--------. --— $1.50 3-15 3- 1 
Blauner’s (Phila.), common (qua! = 15c 2-16 2- 2 G" Ist preferred A (quar.)-..----- -enes $1.50 6-15 6- 
$3 preferred (quar.) ae 75c 2-16 2- 2 lq To a 9-13 : o ist preferred A (quar,)----~- “ $1.50 9-15 9- 1 
Blaw-Knox Co 25¢ 3-15 2-16 (month ents 0c a | 2-16 6 pretersee B (quar) -~---_-------- -- $1.50 oe 1 4-15 
Blumenthal (Sidney) Co. (quar : 15¢ S059 2-19 - 20 ya 3-16 ; _breterred B (accum.) ---__-.- ------ $1.50 8- 2 7-15 
Bohack (H. C.) Ci - | fd payetctne $1.75 2-16 2. 7 anAmare. ot I ist rm s ates Corp., $7 pfd. A ‘(accum.) $1.25 4- 1 3- I 
ae Bhstee bai, oe | “tn 5-12 .. 4 ; sto or ie a go Mag eit & face im ) $1 142 4- 1 3- 1 
Borden Co. (quar.) 60 3- 1 2-11 ial 30¢ 2-15 1-31 Baste cient pte Products, Lid. (quar - 15¢ aed 2-14 
Boss Mig. Co ‘wy $1 2-25 2-13 vance 25, 6- 1 ee wa Lae ee ee ; 
Boston Fund, Inc. (quar ‘ - 16¢ 0-95 1-30 5c 12-1 le a D Lag - Of ben ficial i tere st (accum.) $1.25 2-20 1-23 
Boston Woven Hose & Rubber (quar Ae 9-95 2-16 ve-Peet Co = 50¢ 2-14 1-20 Eaton Mfe. C oe Eee? 0¢ 2-16 2- 6 
Bower Roller Bearing_-_---------- pee as 50c 3-20 3- 9 (quar.) - z 87 lec 3-31 3-10 Eddy Paper Co, (quar.)_. - 75¢ 2-25 2- 5 
Bowser, Inc., $1.20 preferred (quar ‘ 30c 3-1 2-20 a é Corp 25¢e oe 2-17 } aay ; we 4 . v0., I le Cia a A (quar.) 25c 15 2-16 
_ Brach (E. J.) & Sons ‘quar.) 75¢ er 3- 6 Colonial Steamship Lines, Ltd ( 2-23 2- 2 tas ae Ale nnd 2p cg lichen 25€ 2-16% 2-16 
Brager-Eisenberg, Cc yuar.} 56c 3- 1 2-16 Colonial Stores, Inc., commen ' o0c 3- 1 2-18 Ele er. Bose & R ewes Hees) 30 2-20 2-13 
Brewing Corp. of America (quar 62) 2¢ 3-10 2-25 4°, preferred (quer.) 501 Se 2-18 Elei a tere: oe ae a0 3-15 2-16 
Bri: tol-Myers Co., common (interim 40¢ 3- 2 2-16 Colorado Central Power (quar : 45¢c ae | 2-14 =P a bas Wateh Co. (quar.) : 15¢ 3-22 3-16 
preferred (qua! 9334Cc 4-15 4-1 Colorado Fue] & Iron, 5% conv. pfd. (quar.) 25¢c 3- 1 2-9 "4 10% : pty saa \ 0. Temes ‘BURT? 60c 3-30 3-15 
British Celanese, Ltd.— Colorado Milling & Elevator Co. ‘qua 37%2¢c 3- 1 2-16 at = prererred ob boca, $1.021%2 pa* J 2-13 
American deposit receipts (year-end) _---~ 8% 2-25 1- 7 Columbia Broadcasting System, class A 50c 3- 5 2-20 wie a eg? oh bonnet 31.06)4 > 3 2-18 
British Columbia Packers, Ltd.— Class B 50c 3-5 2-20 En & Walker Dry Goods . 25¢ 3- 1 2-11* 
Convertible class A (s-a) : : _. 37'%e S.15 2-28 Columbia Gas & Electric (quar.) ism msretapie 15¢ 2-15 1-20 Pons - See = ni preterred SESE - 90¢c alk 3-13 
Class B (s-a) : s 13¢ 3.15 2-28 Columbian Carbon Co. (quar.) 8 es 50c 3-10 9-13 —* ud Bay State Telegraph 
Brockwsy Motor Co.- = 50c 3-10 2-18 Commoil, Ltd. (interim) : 12¢ 2-25 2-11 E 4‘ guaranteed (quar.) - $1 3- 1 2-19 
Brown & Bigelow (initial) 25¢ B- 4 2-12 Commercial Shearing & Stamping Co.— ‘mpire District Electric, 5% pid. (quar.)__- $1.25 3- 1 2-13 » 
Brown Rubber -Co., Inc. (resumed) “ 20c re | 2-18 Quarterly _- _ 12%2c 3-25 3-10 Emsco Derrick & Equipment— 
Brown Shoe Co., common iquar.) 20¢ B- 1 2-13 Commonwealth International Corp., Ltd.__- t4c 2- 1278 Common (resumed) —_------------------- 25¢ 3-15 2-20 
$3.60 preferred ‘quar.) 90¢ 4-30 4-15 Commonwealth & Southern Corp. (Del.) 4%o convertible preferred (quar.)__-_-___- $1 4-26 3-31 
Bruck Silk Mills, Ltd. (quar.) a ea 130c 3-15 2-16 $6 preferred (accum.) ‘payment subject to 4% convertible preferred (quar.)_-_-__-~- $1 7-26 6-30 
Brunswick-Balke-Collender Co., common 25¢ 3-15 3- 1 SEC approval) i anes $3 A= 3 3-12 4% convertible preferred (quar.)__---~__- $1 1-25-49 12-31 
' $5 preferred quar.) : $1.25 4- 1 3-20 Commonwealth Telephone Co. Employers Reinsurance (quar.)---_-- a 50c 2-15 1-31 
Buckeye Pipe Line Co._-- es = 20c 3-15 2-18 $5 preferred (quar.) : $1.25 3- 1 2-15 Extra : - 50c 2-15 1-31 
Buck Hill Falls Co. ‘quar.)_----_--- i 15c 2-16 2- 2 Community Public Service ‘ 50c 3-15 2-25 Equitable Life Insurance of Canada (Ont.) 
Buell Die & Machine Co. ‘quar.)__ area 5c 2-26 2-16 Concord Gas Co. (New Hampshire) vor le igh ‘ x 50c 2-20 2-14 
Budd Company, $5 preferred (quar.) ie ai $1.25 3- 1 2-17 7’) preferred.(accum.) — $1 2-15 1-91 Equity Corp., $3 conv. preferred (accum.)—- 75¢ 3- 1 2- 6 
Bullock Fund, Ltd. ‘irreg.) — 20¢ 3- 1 2-16 Confederation Life Association (Toronto )— Erie Railroad Co., 5% pfd. A (quar.) - $1.25 3- 1 2-13 
Bunker Hill & Sullivan Mining & Concen- Common (quar.)__-- é $1.50 3-15 3-10 o‘o preferred A (quar.) = $1.25 6- 1 5-14 
trating Co., common (quar. )_- a 12! 3. 1 $4 3 Connecticut Power Co., common (quar.)__ 5614¢ 3- 1 2-16 ribs preferred A (quar.) - $1.25 9- 1 8-13 
ST aaa ace 12t%e 5.4 o. 3 6’, preferred (quar.) i $1.50 a | 2-16 Bad preferred A (quar,) - $1.25 12- 1 11-15 
Burkart Manufacturing Co. lg 25¢ 3- 6 2- 7 Connohio Inc., 40¢ preferred (quar.)__-_-__ 10c a 3-20 Ex-Cell-O Corp. (quar.) - 65c 4- 1 3-10 
Burlington Mills Corp.— Consolidated Bakeries of Canada, Ltd.— Faber Coe & Gregg (quar.) 50c 3- 1 2-14 
, Common (increased quar.) __-- E 37 ee S54 2- 6 Quarterly __- a eee a +25¢ 4.4 3- 6 _ Extra . $1 3- 1 2-14 
4% preferred (quar.) : $1 3+ 1 2- 6 Consolidated Coal Co. (quar.)------------- 75¢ 3-1 eth Fair (The) Chicago a 25¢ 3-19 2-27 
314% preferred (quar.).._--.._-.----_.. 87%c 3-1 2- 6 Consolidated Edison Co. of N. Y. (quar.)__- 40c 3-15 2-13 Fairbanks Morse & Co. (quar.) -~ 50e 3+ 1 2-7 
312°) convertible preferred (quar.) _---_~- 87 ec 8-1 2- 6 Consolidated Gas Utilities ‘quar.) 12!2c 3-15 2-16 Fajardo Sugar Co. of Porto Rico -= $1.50 3- 1 2-16 
J Burroughs Adding Machine (quar.}--------- 15c 3-10 1-30 Consolidated Laundries Corp. (quar.) : 25¢ 3- 1 2-16 Falstaff Brewing Corp., new com. (initial) -- 25¢ 2-27 2-13 
! Burton-Dixie Corp. (quar. q 30c 2-28 2-18 Consolidated Paper Co. (quar.) a 25¢ 3- 1 2-19 Farmers & Traders Life Ins. (Syracuse)— ‘ 
Bush Terminal Co. (stock Aa ae eens % 3-15 2-27 Consumers Glass Co., Ltd. (quar.)___-_____ *50c 2-28 1-27 SE cntenierntnnnsamtiveninineimecnints $2.50 4-1 3-16 
Butler Brothers, 442% peeterred (quar.)_-_  $1.12% 3- 1 2- 4 Consumers Co., $2.50 preferred (quar.) , 62}2¢ 3-15 3- 1 Farquhar (A. B.) Co. (quar.) —- ------ 18%4c 3-10 2-20 
q Byers (A. M.) Co., common. ihe ae 25¢ 3-1 2-11 Consumers Power Co., cor nmon (quar.) ts 50c 2-20 2- 6 Fashion Park, Inc.— 
; meron Jackeon Co., quar.).__.._.__._._.-...._--. 35¢c 2-14 1-30 $4.50 preferred (quar.)____- . $1439% ‘a. 1° ~ 339 ppd tel, ee 50c 5- 1 4-15 
7 Calaveras Land & Timber Corp._.--------- 50c 3- 5 2-13 Container Corp. of Ieaasica, common (qu ar.) 50¢ 2-20 . £ Quarterly wome een ne - 50c 8- 1 7-15 
California Cotton Mills Co. (quar.) = 15¢ 3-15 2-20 *% proterread (auer,) .<.......26....44..~ $1 a. { 2-20 Federal Fire Insurance Co. of Canada ‘s-a) $1 2-16 2-12 
California Electric Power, com. (quar.)_---- 15¢ 3. 1 2-14 Continental Can Co., common (interim) _-- 25c 3-15 2-25* Extra . - " eee . 25c 2-16 2-12 
California Water Service- $3.75 preferred (quar.) . _ 9334¢ 4a4 3-15* Semi-annual —- ;, ; $1 8-16 8-12 
{ 4.4% preferred C (quar.)_---- _  -27%%e 2-14 1-31 Cook Paint & Varnish, common (quar.)__-- 25¢ 3-1 2-16 Federal Grain, Ltd., 642 pfd. (accum.) __- -$5 3- 1 2-16 
California-Western States Life Insurance— $3 prior preference (quar.)___- Sate 75¢ ee 2-16 Federal Mogul Corp._- ---~~---- = 2 eae 40c 3-10 2-27 
! a ees eee 50c 3-15 3- 1 Cooper-Bessemer Corp., common (quar.)--—— 25¢ 3.31 3-19 Federal Water & Gas Corp._- " 30e 3-15 2-29 
i ne es les Ss rasan cen wala 50c 3-15 3-1 $3 prior preferred (quar.)__---_-_-______ 75¢ 3-31 3-19 Firestone Tire & Rubber, 414% pfd. (quar.) $1.12’ 3- 1 2-14 
Campbell Wyant & Cannon Foundry_------ 50c 3-10 2-28 Cornell Wood Products Co. ‘increased quar.) 25¢ 2-16 2- 6 First Bank Stock Corp. (s-a)_-___- --- 40c 3-10 2-20 
Canada Cement Co., Ltd., $1.30 pref. (quar.) %32!ec 3-20 2-20 Core, 166. (usar. ).. 6622.55... AS Gol icee Mate he 40e 2-27 2-11 Firth Carpet Co., common (quar.)--------- 30¢c 3- 1 2- 6? 
Canada Malting Co., vi CYS a t50¢ 3-15 2-14 Coronet Phosphate Co._- . ; ee $1.50 3-31 3-19 mw presenea (QUer,) 2. -22522225245.56 $1.25 3- 1 2- 6? 
Canada Safeway, Ltd., ag pfd. (quar.) —- $$1.12%e 3- 1 2-14 Corporate Investors, Ltd., class A Rite “8c 2-16 1-30 Fishman (M. H.) Co. (quar.) . 25¢ 3- 1 2-16 
Canada Starch Co., Ltd., % preferred_____ £$3.50 2-16 9-9 Corrugated Paper Box, Ltd., com. ‘quar.) __ £25¢ 3-1 2-12 Fitz Simons & Connell Dredge & Dock Co._- 25¢ 3- 1 2-19 
Canada Vinegars, Ltd. Cauat:} FS See t15c 3- 1 2-16 5% preferred -(quar.) ......-- ot aN +$1.25 3- 1 9-13 Florida Power Corp., 4° pfd. (quar.)_.---_ $1 2-15 2-2 
Canadian Breweries, Ltd. (quar.)--_.-_---- t50c 4-1 2-27 oe MA SRB” 2) a eens 1742c 3-1 2-10 ‘Nintkote Co.. comn (aenat’ f a 
Canadian Car & penndsy Co., Ltd.— Crane Co., 394% preferred (quar.)_.-.----- 93%4c 3-15 oe “$4 referred a reap + ssicl eneecaeemmaatanaien 30¢ 3-10 2-25 
Ordinary (quar. at lars She an 2 t20c 9.23 1-29 Cribben & Sexton Co.— P ~— nc dsaniailbeagipil pene Foe $1 3-15 3- 1 
Convertible saaah. “A (quar.)__-___- 2 t25e 2-23 1-29 412° convertible preferred (quar.)_---- 281%c 3-1 2-16 Food Machinery Corp., new com. Gnitial) __ 37%2¢ 3-31 3-15 
Canadian Fairbanks-Morse, Ltd. (quar.). $25¢ 3-1 2-13 Crown Capital Corp., class A ‘quar.)_---~-- 4'2¢ 2-27 2-13 Ford Motor Co. of Canada, Ltd., class A___ 25¢ 2-27 2- 6 
Canadian Foreign Investment Corp., fil Crown Cork & Seat Co., Inc.— UD ha hacks ete eend Bie Sic ee he ae -25¢ 9.27 ri 6 
MMTOBTIN 2 i545 see cece 2 Seon nen t75¢ re | $< 1 New commen | (initial) ............-.~.- 4 25¢ 2-27 2-10* 3) | ee a ee SU a eae -25¢ 2-27 o. § 
Canadian Ice Machine Co., Ltd.— Sa-oretesee (quiet. ..................-- 50¢ 3-15 2-20* Extra ...<... ET SE. ee -35¢ 9.2 2 § 
Class “A (quar.)-----------------------~ $206 ¢- 1 = 3-18 = Crown Cork & Seal, Ltd. (quar.)------------ $50c 2616 «=«1-16~—S«“ Fort’ Pitt Bridge Works (quar.)------------ 250 3-1 216 








48 (788) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 16, 1948 





Per When Holders Per When Holders Per When Holders 
Name of Company Shere Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Pavame’ of Rec 


Sates wae Ge. CRUE.) .....nncnceenwne 12%c 2-16 2- 2 Howard Stores Corp., common (quar.)__---~ 37%ec 2-13 Marathon Corp., common (quar.)_~.----__ 25¢ 2-20 1-31 
Foster-Wheeler Corp.— 4%,% preferred (quar.)_.......--...-... $1.06% 2-13 5% preferred ‘(quar.)_____ 25 4- 1 3-20 
6% prior preferred (quar.)-.-------.---_ 37%c 4-1 3-15 Howe Oil (irreg.)__..__ aie oe 25c 1-30 Marathon Corp. (quar.)_ eyes d 5c 2-20 1-31 
6% prior preferred (quar.)-------..---~~ 37%c T- 1 6-15 Hibbard Spencer Bartlett (monthly) - 25c 2-17 Marine Magnesium Products Corp.- 
Four-Twelve West Sixth Co. (irreg.)_.______ $12.50 4-15 3-31 Monthly - 25c 3-16 Common (irreg.) - See a 5 2-16 
Franklin Simon, 42‘ preferred (quar.)___~ 56 %c g+ 2 2-14 Hudson Bay Mining & Smelting Co., he-~ Common (irreg.) __- Tec 4-16 
Freeport Sulphur Co. (quar.) 62%c 3- 1 2-16 Increased t$1 Mary Lee Candies, Inc. (quar.)- 2-15 
Fruehauf Trailer Co., common (quar.)_---- 25c 3- 1 2-18 Hudson Motor Car (quar.) 10c Extra —__- re ae - 5c 2-15 
Gabriel Steel Company leiden 25c 2-16 2- 2 Humble Oil & Refining Co. (irreg.)_—- = 75¢c Masonite Corp. (quar.) 25c 2-28 
Gamewell Co. (quar.)—~~~-- 25¢ 2-16 2- 6 Hunt Foods, Inc., common (quar.)-~---~-- 25¢ Massachusetts Bonding & Insurance (quar. ... 40c 2-16 


General American Corp. (quar. ) cialis 75c 3- 1 2-14 5‘ preferred (quar.)- annie 12%2c May Department Stores Co., com. (quar.)—~ 75c 3- 1 
$3.40 preferred (quar.) : ae 85c 3- 1 


General Baking, $8 preferred (quar. “peta $2 4- 1 3-19 5% preference series A (quar.)_--------~ 12%c 
General Cigar Co., common-_-- 25¢ 3-15 2-13 Huron & Erie Mtge. Corp. (Ontario) (quar.) $$1.25 $3.75 preferred (quar.) PrN 9334¢ 3- 1 
7% preferred (quar.) $1.75 3- 1 2-13 Hussmann Refrigerator Co. $3.75 preferred series 1947 (quar.) = 93%4c 3-1 
General Finance Corp., common (quar.)-~--- 5c 2-16 2- 2 $2.25 preferred (quar.) See ee! 56 “4c McCord Corp., common (irreg.) 35c 2-27 
5% preferred A (s-a) 25c 5-2 5-10 Huston (Tom) Peanut (quar.) -...._.-...... 25¢ $2.50 preterred (quar.) pre 62.oe 3-30 
4% convertivle preferred C (s-a)___----_ $1 =< 5-10 Hydraulic Press Mfg.— Mead Corporation, common an 50¢c a. 4 
General Food Corp., common (quar.)—-_-~--~- 50c - 1-26* 6“ convertible preferred (quar.)_-----~ 374ac 444°) preferred (quar.) iu. 2s, ae 3- 1 
General Metals Corp. (s-a) --~------------ 40c 2- 1-31 Idaho Power Co., common (quar.) ~--------- 45c $2 2nd preferred (quar.) ae 50¢ S. } 
General Mills, Inc., 3%‘. preferred (quar.) 84%ec ‘ 2-10* Illinois Zine Co, (quar.) a oe 15¢ Mercantile Stores, 7% preferred (quar.) ~~~ $1.75 2-16 
General Outdoor Advertising, common 25c - 2-18 Imperial Tobacco Co. of Canada, Ltd. Merchants Fire Assurance (s-a) : 50c 2-16 
ee | ee 8G Fo ce ncnecnwame $1.50 - 2- 2 Ordinary (interim) —- _— t10c Extra 3 , as 10c 2-16 
General Motors Corp., common (quar.) 75¢ 3- 2-13 Final ; sles $20c Merritt-Chapman & Scott, 642% pfd. (quar. ) $1.6242c 3.1 
$5 preferred (quar.) a $1.25 4- 5 6% preference (s-a) —- 3% Metal Textile Corp., $3.25 partic pfd. (quar.) 8144c 3- 1 
$3.75 preferred (quar.) é beskmidsl 93%4¢ 4- 5 Imperial Varnish & Color Co., Ltd Meteor Mctor Car Co . 50c 2-25 
General Phoenix Corp., $1 pfd. (quar.)_~_ 25¢c 2-16 2- 5 Common quar.) salen $20c Metropclitan Edison, 3.90% pfd. (quar.)—— 971 2c 4- 1 
$1.50 preferred (quar.) aent 37 4c 2- 2- 5 $1.50 convertible partic. preferred (quar.) {37'%ac Michaels Stern & Co., preferred ~~ Plc 2-28 
General Precision Equipment--__~_-----~-- 25c : 2-25 Indianapolis Bond & Share Corp. (irreg.) --- 18c Michigan Steel Tube Products Co. bon 15¢ 3-10 
General Public Utilities Corp. (quar.)------- 20c -16 1-15 Industrial Silica, 6%2% preferred (accum.) 1l6c Michigan Sugar, 6’, pfd. ‘accum.) i 30¢ 2-25 
General Shareholdings Corp.— Ingersoll-Rand Co. (quar.) mats $1.50 Mid-West Abrasive ey 20 3-1 
$6 preferred (opt. dividend series) (quar.) Inland Steel Co. — 50c Middle West Corp. (stock dividend) 
Cash or 44/1000 of a share of common Institutional Shares, Ltd.— One share of Central Illinois Public Service 
stock at holder’s option Stock and Bond Group Shares__------~--- 25¢ Co. ($10 par) common tor each two shares 
General Steel Castings, $6 pfd. (accum.)__-- Interlake Steamship Co. . ---- 25c held. (Subject to SEC approval)_______- 
Midland Steel Products, common 


Genesee Brewing cluss A (quar.)------ Inter-Ocean Reinsurance . pate ete 50c 
Class A (quar.) Inter-Ocean Securities Corp., 4’- pfd. (s-a)_ 50c 8% preferred (quar.) 


Class B (quar.) International Business Machines— $2 dividend shares 

Class B (quar.) New common (initial) $1 Miller & Hart, 4nc., common 
Gerrard (S. A.) Co, preferred (s-a)_------_ International Harvester Co., 7% pfd. 3 $1.75 Common ra ees 
Gilchrist Co. International Metal Industries— Common __.. _ r 
Gibraltar Fire & Marine Insurance (s-a) Class A (quar.) . . t40c $1 prior preferred (quar.) 
Gilbert & Bennett Mfg. Co._ = 442° preferred (quar.) aoa SOSsae ee $] prior preferred (quar.) 
Girdler Corp. —__--- pebenise Bienes International Nickel Co. of Canada, Ltd.— $1 prior preferred (quar.) 
Godman (H. C.) Co., 6” pfd. (quar.) _ aa Quarterly — t40c Minneapolis Gas Light Co. (Del.)- 
Golden State Co., Ltd., 4%_ pfd. (quar. Biccaas International Railways of Central America— 5'%’> preferred (quar.) 
Goodall-Sanford, Inc. (quar.) ae sesame asic 5% preferred (accum.) ..-......-.....-.. $1.25 5% preferred (quar.) 
Goodyear Tire & Rubber Co., com. (qu: ar.)—— International Silver Co. a te sna $1.50 $5.10 lst preferred (quar.) 

oe weererrea 4(Guar.).................... International Utilities Corp. (quar,)----__- 22%2c 6% preferred (quar.) ’ 
Gossard (H. W.) Co._- — Intertype Corp. ss a 40c Minneapolis-Honeywell Regulator, common__ 
Grand Trunk Warehouse Cold Storage Co._ Investors Stock Fund (irreg.) eit. 14c 3.2‘, convertible preferred (quar.) asics 
Grand Union Co Iowa Public Service, common i{quar.)_--__ 25c Minneapolis & St. Louis Ry. Co. (irreg.)___ 
Grandview Mines Co.______. 3.75% preferred (quar.) 93%4c Minneapolis-Moline Power Impiement— 
Grant (W. T.) Co. (extra) —_- Jaeger Machine Co._ picts 40c $6 preferred (accum.) 
Graton & Knight, 7‘: preferred " - Janet’s Apparel Shops, Inc., 45c pfd. (quar.) 11%c Missouri-Kansas Pipe Line, com. (quar.) 
Grayson-Robirson Stores, $2.25 pfd. (quar.)_ 56 - - Jantzen Knitting Mills— Class B (quar.) ; 
Great American Life Underwriters - 5% preferred A (quar.)_- aes $1.25 Missouri Utilities Co.. common (quar.) __ 
Great Atlantic & Pacific Tea Co.— Jersey Insurance Co. (N. Y.) (s 90c 5% preferred (quar.) a 

Johnson & Johnson (s-a)_- 10c Mitchell (J. S.) Co., Ltd. (quar. ) aap ee 


Common (year-end) OL) ASCE Ee - ‘ , ; 
7°o preferred (quar.). ; Jones & Laughlin Steel, common 50c Monarch Life Ins. (Springfield, Mass.) — 
Semi-annual — ae 


Great Lakes Paper Co. (irreg.) ___--- 5“ preferred A (quar.) a $1.25 
Great West Coal Co., Ltd._____- pai aoe ~ Julian & Kokenge 50c Monarch Machine Tool (quar.) 

Green Bay & Western RR., common Kalamazoo Vegetable Parchment (quar. Datos 15c Monsanto Chemical Co., com. (quar.) 
Income debentures ‘‘A’’ Kansas City Power & Light Co.— $3.25 preferred A (quar.) , 
Group Securities, Inc.— ate preferred (QUGt.) 2.225 nns sek Montreal Cottons, Ltd., common (quar.)___ 
Agricultural Kayser (Julius) & Co.__- es 7‘o preferred (quar.) = 

a Kelvinator of Canada, Ltd. Moody’s Investors Service, Inc. 
Automobile Kerr Addison Gold Mines $3 participating preference (quar.)___ 
Morgan (J. P.) & Co. 


Aviation —-___ : satiate i Keystone Custodian Funds series oe 
Building -__ copes nents Keystone Steel & Wire (quar.) Morris Paper Mills, common (quar.) _- 
434%, preferred (quar.) 


Chemical aes : ‘ ‘ : Extra —- : 
Electrical Equipment = aa - Kingsbury Cotton “Oil” Co. (quar.) saemalele Motor Wheel Corp. ‘increased quar.) 
Mount Diablo Oil, Mining & Development 


Food =. cae Quarterly ___ be ee 
Fully Administered _ - . - 7 Kinney (G. R.) Co., common. oF Sa Ce Co. (quar.) —_- 
Mullins Manufacturing ‘Corp.— 


Extra _.-- Ar yertc Ba es $5 prior preferred (quar.)___ te es aegis 
General Bond - . on - 2- Kirsch Company, 60c pfd. (quar.)_-__----_ -Oy Soetanes ta0et.).. 2 55 


Extra Kni¢kbocker Fund-— de. AO SS eee ee 
Industrial Machinery as . Certificates of beneficial interest iti BRR 9 3a 
Institutional Bond - . . = ? Kleinert (I. B.) Rubber Co. -_ a Munising Wood Products Co., com. (initial)_ 
Investing pomeny 7 os pe NE Re ae ieee ae 5’ preferred (initial) zs 
Low Priced ___~ sone - - Koppers Co., Inc., common_- Munson Line, Inc., new common (initial) __ 

Extra - 4% preferred (quar.)_-_-_ eaters - Murphy (G. ©.) Co. (auar.) 


Merchandising on Sete Ce a - - Kresge (S.S.) (quar.)_- ; i - Muskegon Motor Specialties Co.— 
weeds: : - $2 class A (quar.) 


Extra -_--- ; ; ~ - Kress (S. H.) Co. (quar.) 
Mining : pee ices - - ee ceciasets Myer-Bridges Co. (quar.) 
Petroleum _____ , ad ‘ - Kroger Company, common “(quar.) bicontaasdd - Nachmgn Corp. 
Extra ___ s i. - 6% 1st preferred (quar.) Ltesu see , - Nashville Chattanooga & St. “Louis 
Railroad Sm __...-- Co Simimaiainn ‘ - 6% 1st preferred (quar.)_-___-__ Resumed _ 
Extra __ f 6% lst preferred (quar.)____- ae ‘ - National Acme Co 
Railroad Equipment > i ies 7 “o 2nd preferred (quar.)- $1.75 National Aluminate Corp. (quar.) 
Railroad ; erage z 7% 2nd preferred (quar.)____-----_ $1.75 - National Automotive Fibers 
Steel cates - 7% 2nd preferred (quar.)____--- pata $1.75 - National Biscuit Co., common 
Tobacco Sha . incahis cadatoe = Kysor Heater Co. (irreg.) _-_- 10c ‘ 7% preferred (quar.) 
Utilities La Consolidada S. A. American pfd. shares. $0.2134 National Container Corp., com. (Del. ) (quar.) 
Extra _. a Laclede-Christy Clay Products (quar.)___-_ 35c . National Cylinder Gas Co., com. (quar.)___ 
Gruen Watch Co. (quar.) aeNy ee: Lake Shore Mines, Ltd. (quar.)- $18c 4'2% preterred (quar.) Le as 
Gulf Power Co., $6 preferred (quar. Be Lake of the Woods venue Co., Ltd.— ‘ National Dairy Products (quar.) _~________ 
Gum Products, ‘Inc., common (quar.)------- Common (quar.) ee eet t40c National Drug & Chemical Co. of Canada.— 
Class A (quar.)- 7% preferred (quar.)__ betes gccth ates $1.75 Common _ ‘ ee! 
Gypstm Lime & Alabastine of Canada, Ltd.— Convertible preferred (quar.) 
Increased quar. National Electric Welding (quar.) 
Quarterly Quarterly 


Quarterly Quarterly. _..__-__-- 
Hajoca Corp. (quar.) - National Gypsum Co., "$4. 50 pfd. (quar.) 


Extra ite Saris Sone National Lead Co., 7% preferred A (quar.)_- 
Hale Brothers Stores (quar.) : National Liberty Ins. Co. of America (s-a)__ 
Hall (C. M.) Lamp Co. (irreg.) Extra ml 
Hallnor Mines, Ltd. (quar.)— ~~~ National Linen Service Corp.. com. (quar. -_ 

Monthly ae 442° preferred (quar.) 


Hamilton Cotton Co., ‘Ltd. ‘(quar.) 5% preferred (quar.) 
Hamilton Watch Co., common_-_ National Oats Co. 

4% convertible preferred (quar.) — National Paper & Type Co., 
Hammond Instrument Co., 6% pfd. (quar.)_ Extra 

Common (quar.) 5‘> preferred (s-a) 


Hammermill Paper, 444° pfd. (quar.)_---.. $1.06% 5‘> preferred (s-a)_- ae 
4%% preferred (quar.) -owocuece. 91.18% National Pressure Cooker (stock dividend) — 


Common (increased) ae 37¥2Cc One additional share of common stock ($2 
Hancock Oil Co. of California, class A (quar. ) 50c par) tor @ach share feld....._........ 
25c National Rubber Machiney Co. xs 
ND coh ict re, 50c National Steel Corp. (resumed) 
peers ..._.- ite a atlas clue ight Sate aoe 25c¢ Nationa! Tea Co. (increased quar.) 
Hanna (M. A.) Co., $4.25 pfd. (quar.)______  $1.06% National Vulcanized Fibre (increased quar.) 
Harbison-Walker Refractories, com, (quar.) 50c Naumkeag Steam Cotton Co. 

6% preferred (quar.)___-- ee * $1.50 Neiman-Marcus, 4%‘) preferred (quar.)___ 
Harshaw Chemical Co. (quar.) __- saa easels 37 4ec Neisner Brothers, Inc. (quar.) an 
Havana Electric & Utilities Co.— Neptune Meter Co., common (quar.)- 

6% 1st preferred (accum.) 75¢ $2.40 preferred (quar.) __ SA 


Havana Lithographing Co. 10c Nesbett Fund, Inc. (‘quar.) s 
Hawaiian Pineapple, Ltd.___-_- acdlays 25c Newmarket Manufacturing Co. (quar.) 


Hazel-Atlas Glass Co. (quar.) ‘ 30c Newport Electric Corp., common (quar.)____ 
Hecla Mining Co._____-- sicahen ttt ipeieass 25c 3% % preferred (quar.) i : 
Hercules Steel Products Corp. New Amsterdam Casualty Co. (N. Y.) 

6% convertible preferred B (quar.)___~- 30¢c New Jersey Zine Co. rebar Rees 
Hewitt-Robins, Inc. (quar.)__~ oem. ae 25c New Britain Gas Light (quar. ) 2 
Heyden Chemical Corp., common______- be 25c Newport News Shipbuilding & Dry Dock____ 

3%2% preferred (quar.)_-- PL New York Air Brake_ 

Heywood-Wakefield Co., common (irreg. . $1 New York Dock Company— 

5% preferred B (quar.)______ 3 ‘ 3lc $5 non-cum. preferred (increased) os 
Hilton Hotels Corp., common (quar.) __- . 25¢ Nopco Chemieal Co., 4°/ — A hs sugdene 
4% convertible preference (quar.)_-__--~ 50c Noma Electric (quar.)- , 
pee eee. me) «6G, . LGURT.) 8 ec conwne 30c Extra - oS ‘ 
Home Oil Co 25¢ Noranda Mines, Ltd, (increased quar.) _ 


Honolulu Rapid Transit, 6’: pfd. (quar.)—- 15¢c Norfolk & Washington eitnaaieendl Co. (S-a)_ 


Hooker Electrochemical Co., common____~- 30¢ Extra --_-. : pitted ares 
$4.25 preferred (quar.)__----_ $1.06% Norfolk & Western - Sdsiwey, com. (quar.)__ 


Hormel (Geo. A.) & Co., common 62%%4c Adjustment preferred ($25 par) (quar.)__ 


6% preferred (quar.) DN A aa $1.50 Normetal Corp., Ltd.,(interim) —_- See 
Horn & Hardart Co. (N. Y.), 5% pfd. (quar.) $1.25 Mallory (P. R.) & Co. (quar.) North American Car Corp., com. (quar.)_- 
Houston Lighting & Power (quar.)___.-___ 50c ‘ Manhattan Shirt Co. (quvar.) $2 convertible preferred (quar.)_________ 
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Lakey Foundry & Machine Orc. : 15¢c 
Extra —- Sh eae 10c 

Lamston (M. HL), ‘Ine. “(quar.). : - Tec 

Lane Bryant, Inc. (quar.) a . 

Lane-Wells Co. (increased quar.) 

Lansing Stamping Co. (irreg.)__ 

Lanston Monotype Machine Co. (quar.) _ 

Le Tourneau (R. G.), Inc., $4 pfd. (quar.)— 

Lee & Cady Co. 

Lee (H. D.) Co., Inc. (quar.) 

Extra 
Lees (James) & Sons (quar.) 2 
Legar Co., Ltd., 6’) preferred (accum.)_ See 
Lehigh Portland Cement (anar.)........<< 
Leitch Gold Mines, Ltd. (quar.) eae ois 
Leland Electric, 5% preferred (quar. ea ee 
Life Savers Corp._ ‘ i 
Liggett & Myers Tobacco (quar. DS a thes nein ga ania 
Lindsay Light & Chemical (increased) _ dic 
Giinweelts ©, (GUBE J ou uucicccccceuccen 
Lionel Corp. (quar.) ats aa 

Extra ~- ae 
Liquid Carbonic Corp., common (quar.)---- 

32% preferred (quar.) — 

Little Miami RR.— 

Special guaranteed (quar.)___________-___ 

Original Gaireal ..2........ $1.10 
Loblaw Groceterias, Inc. (quar.) 20c 
Loblaw Groceterias Co., wade class A (quar.) t25c 

Class B (quar.)____- ax $25c 
Lone Star Cement Corp. (quar. Sy eos ts 87 %ec 
Lone Star Gas Co. (quar.) --___- eee 25c 
Lorain Coal & Dock, 5% conv. pid. ‘(quar.) 62%ec 
Lord & Taylor, 6% 1st pfd. (quar.)_--_-__- $1.50 
Loew's, Inc. (quar.)_- eR a 37 2c 
Louisville Henderson & St. Louis ‘Ry - 

Common CRO sc oa eee a i. $4 

5’> preferred S-a) _-_ aE EE ee $2.50 
Louisville & Nashville RR. (quar.) Spe ee 88c 
a (Walter M.), Ltd. (quar.)___- ioe $25c 

Lynch Corp. dg pikes hie: : 30c 
Mackintosh- -Hemphill “Co. outta i 15c 
McIntyre Porcupine Mines, Ltd. (quar. ).... %60%e 
MacLaren Power & Paper Co. (quar.) t50c 

Estra _... 2 ee Fa t25c 
Madison Square Garden ‘Corp. (quar. Oe 25c 
Madsen Red Lake Gold Mines, Ltd. (interim) t4c 


Maltine Company, common__-. ae 37%4c 
4%‘, preferred (quar.)-— —a a 
25¢c 
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When Holders 


When Holders 
Payable of Rec. 


Payable of Rec. Name of Company 


Name of Company 
Public Service Electric & Gas— 


New York Stocks, Inc.— 
Agricultural industry Series__- 
Automobile Industry Series__- 

Industry Series 

Bank Stock Series 

Building Supply Industry Series- 

Chemucal Industry Series_ 

Electrical Equipment Industry Series__- 

Food Industry Series__-_ ie : 

Bond Series___--- ; 

Insurance Stock Series ‘ 

Machinery Industry Series__- 

Merchandising Series______- 

Metals Series __--____- at 

Industry Series. , 

Public vuullty Inaustry Series_- 

Railroad Series = 

Railroad Equipment “Industry Series 

Steel Industry Series_____-_- 

Tobacco Industry Series_ 

Diversitied Investment Fund 

Diversidied Industry 
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Puget Sound Power & Light 


@ convertible preferred (quar.)_-------- 
Purity Bakeries Corp. 

Furity Flour Mills, Ltd., 
Pyle National Co. com. 
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common (s-a) 
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Quaker Oats Co., preferred (quar.) cinemas 
Quaker State Ou] Refining Corp 


Quebec Power Co. 
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Ray-O-Vac Company (quar. )- 
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Reading Tube Corp., class 
Red Owl Stores, common 


WN NNNUNNNNNNNNNNNNNWD 
‘ 
‘ 
~ 
' 


ge ted A (quar. a 


' 
~] 
i 


' 
~ 
ee ee DD 
PWWUUOkewhH 


' 
' 
Wop to to 
ee ee 
' 


Diversi.ied Preferred Stock 1 Fund 
Pacilic Coast Investment Fun d 
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prior preferred (quar.) 
Regent Knitting Mills, 
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$1.60 non-cum., pfd. 


pr.or " peeterted... 
Reliance Mfg. Co. 


prior preferred_________- 
prior preferred 
prior preferred 
Pennsylvania RR. 
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Panels dividend )_ 


—" 


Remington Rand, inc. com. 
Stock dividend 
Se.cn Drererves. (GUsr.) ~~. ..05<.n.0ncu 
Republic Drill & Tool Co. 
(stock dividend) 
(stock dividend) 
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Northern Indiana Public ones. 
Northern Insurance Co. of N. Y. 


Common class A 
Republic Investors Fund, Inc.— 


Northern Liberties Gas 
Northern Natural Gas 
Northwestern Public Service— 
preterred (quar.)_____ 
Nova Scotia Light & Power— 


' 
bn 
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preferred B (quar.)_ 
Republic Natural Gas 
Republic Petroleum (i 
Revere Copper & Brass, common 
preierred (quar. )- 
Reynolds (R. J.) Tobacco Co., com. “(quar.) —_ 


~ 
tw to 


~ 


2 
' ' 
~ 
4 ' ' 
oom 


' 
' 


Norwich Pharmacal Co. 
Nutrine Candy Co. ¥ 
O'Brien Gold Mines (inter: m)- 
Celcis Fiour Mills, Ltd., 


Rheem Manufacturi ng Co., common (quar.)_ 
442% preferred (quar.) eS 
Richtield Oil Corp. (quar.)_-_- 
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Ohio Associated Telephone $ $2.20 Pid. 
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Richmond Cedar 
Rio Grande Valley Gas-_ 
Robinson, Little & Co., 

Rochester Gas & Electric, 4% pfd. F (quar.) 
Rockland Gas Co. 
Rockwood & Co., 


Ce lh on won ee 


‘class A (quar.) 
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Oklahoma Natural | Gas, 


---====- $0.59375 
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Old Ben Coal Corp. me 
Olin Industries, Inc. com.______ 


common (quar. | ae een 
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prior preference (quar.) er eee 


Rolland Paper 
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Oswego Falls Coen. 442% t preferred (quar. * 
Outboard Marine & Mfg. Co. 
Owens Illinois Glass_. 
Ox Fibre Brush Co. 
Oxford Paper $5 pid. 
Pacific Finance Corp. 
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Roxy ‘Theater ‘$1. 50 war) ———— 
Royal Crown er (Louisville, Ky. )— 
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Pacific Gas & Electric, 6% aaanall (Jacdb) Od:, 


Q2®AOOooKroaunn 


Rutland & Whitehall RR. 


lst preferred (quar.) 
Ryan Aeronautical Co._ 


Pacific Lighting Corp, 
Pacific Mills 
Pan-American Petroleum & Transport Co.— 
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to 


Savage Arms Corp. 
Schwitzer-Cummins, 
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Panhandle Eastern ~~ Line, 
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Paraffine Co.'s «stock dividend) 

Two additional shares for 
Paramount Pictures, 
Park Utah Consolidated 
Parkersburg Rig & Reel, 

$4.25 preferred 4 
Parmelee Transportation 
Paton Mfg. Co. 
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Manrutacturing, 
Scythes & Co., 
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Seaboard O23] Co. 
5 Roebuck & Co. 
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Peabody Coal Co., 
prior preferred ; ie 
(This payment clears arrears) 
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Securities pei Bg Corp. (Omaha) (initial) 
Securit y Bank Note new com, 


(initial quar.) 


he 


Security Title Insurance & Guaranty Co. (L. A.) 


Peninsular Telephone Co., 
Seiberling Rubber Co. of Canada, Ltd 


fe ee eee 
Penmans Ltd. com. 
Pennsylvania Electric Co.— 
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Seismograph Service Corp. | 
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Pennsylvania Water & 
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$4: 50 preferred (quar. ) 
Shawinigan Water & Power— 
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to 


Pepperell Mfg. Co. 


Perfex Corp. 412% Shea’s Winnipeg Reowety: 


Perkins Machine & Gear, 


(increased quar.) 
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Phelps Dodge Corp. 
Philadelphia Co., 
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Shares Williams Co. of Canada 
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Philade!phia hase: Co O., 

$1 preferred (quar.)__ 
Philadelphia Insulated Wire 
Philadelphia Suburban Transportation (quar. ) 
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Signal Oil & Gas Co., 
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Philadel! lia Suburban ‘Water, 
$3.65 preferred 

Phillips-Jones Corp. 

Phillips Petroleum Co. 

Pillsbury Mills, Inc., common (quar.) 
$4 preferred (quar.)___ 

Photo Engravers & Electrotypers, 
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Signode A sei Strapping Co., 
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Silverwood Dairies, Ltd., 
(interim) .......- a“ 
Silverwood Western Dairies, “Ltd. —- 
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Pitney- -Bowes, Inc. com, 
preferred (quar.) 
Pittsburgh Steel Co., 
2% prior preferred ee 
Pittston Company (quar. 
Plymouth Oil Co. 
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Potash Co. of America 
Pressed Steel Car, 412% 
Provincial Transport, Ltd. : 
ic Service Co. of Colorado 
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Sioux City Gas. & Electric com. 
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Public Service Co, of Indiana— 
Common (steck dividend) 
of Indiana Gas & Water 

he ald. 


Sivyer Steel Casting Co.__- 
i & Sons Carpet Co., 
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20 of a share 
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Brand Clothes 
Socony-Vacuum Oil Co. 
Sonotone Corp., 
$1.25 convertible preferred A 
Soundview Pulp Co. Pre 
South Bend Lathe Works (quar. )- 
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Public Service Co. oi New Hampshire- - 


Public Service Corp of New Jersey 
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Southeastern Greyhound Lines 
Southern Advance Bag & beinaspidl 


to 
' 

~ 

oe 


Public Service Co. of New Mexico 








Name of Company 


Southern California Ediscn— 

4.88‘c preferred (initial)____ ied 
Southern Canada Power Co., Ltd. (quar.)-- 
Southern Natural Gas Co.___-_ “ 
Southern Railway Co., common (quar, ) A 

5% non-cum. preferred (quar. i 

9% non-cum. preferred ph edge 

5% non-cum. preferred (quar.) 

Southern Spring Bed Co._ . 
Southwestern Electric Service Co. (quar.)__ 
Southwestern Life Insurance (Dallas) — 

Increased (quar.)  — __ 

Southwestern Public Service, common (quar. ) 
Sovereign Investors, Inc.___- iis 
Sparks Withington, common (resumed) —___ 

6‘c convertibie preferred (quar.) = 
Spear & Co. $5.50 Ist pfd. (quar.) 

$5.50 2nd pfd. (quar.) — = 
Spencer Keliogg & Sons (increased quar.)___ 
Spiegel, Inc. $4.50 pfd. (quar.) ‘ 
Springer Sturgeon Gold Mines, Ltd. (interim) 
Stadacona Mines (initial) —__~ ~_ _ 
Stamford Water Co. (Conn.) (quar. ) 
Standard Accident Insurance Co, (Detroit) 

Quarterly : er ae 
Standard Brands, Inc., common (quar.) 

$3.50 preferred (quar.) 2 
Standard Cap & Seal $1.60 conv. preZ. (quar.) 
Standard Chemical Co., Ltd., com, (quar.)— 

6% preferred (quar.).....-..... wal 
Standard-Coosa-Thatcher Co. ‘ 
Stanoard Dredging, $1.60 conv. pfd. (quar.)— 
Standard Forgings Corp. (quar.)_- ‘“ « 
Standard Oil Co. of California— 

Increased quar, —--_- ened 
Standard Oil of Indiana (increased quar. Pw 
Standard Oil Co. of Ohio com, : 

334% preferred A (quar.) pe ee 
Standard Paving & Materials, Ltd.— 

Common (initial) —-~- eels noe ee 

Partic. conv. preferred_ Ey eesivakdiad a cnaesnielioan enna 

Participating = 
Standard Railway Equipment Mfg. 
Standard Wholesale —— & Acia Works, 

ee, (6060) 22... sic aaa tes in ghee dete 
State Fuel Supply Co.. ss 
Stedman Bros., Ltd. (quar.) oo 
Stein (A.) & Co. if ba aati cle 
Sterchi Brothers Svores, Inc. (quar.) e 
Sterling Drug, Inc. (quar.) _ 
Sterling Motor Truck. P Sree 
Stern & Stern Textiles, “4Ye4 ¢ pid, (quar.)_. 
Stokely-Var Camp, Inc., common____--_---~ 

5% prior preference (quar.)_~_ in Saereea 
Stonega Coke & Coal____-_~--- 

Strutners Wells Corp., common (increased) _ 

Si:26 preferred (aue?.)o................. 
Stuart (D. A.) Oil, Ltd.— 

Class A partic. preterred (quar.) wa 
Suburban Propane Gas Corp. (quar.) Saw 
Sun Oil Co., common (quar.) : r — 
Sun Ray Drug Co., common ere 

6‘ preferred (quar.) __.._-~- eee ee 
Sunstrand Machine Tool Co. (quar.) e 
Superior Tool & Die (quar.)__~_- wisi 
Swan-Finch Oil, 6% preterred (quar. es 

4% 2nd preferred (quar.)- aye 
Swit¥*& Co. (quar.) _..._-- Rae ae 

Special  — a ln da cecal 
Syracuse Transit Corp. 7 ; ern 
Taggart Corp. --- Nae a nal i es nach See had a ‘oie 
Talon, Inc. ree kta 
Tamblyn (G.), Ltd., common ‘quar.)—--_-~~ 

Extra . ‘ a # 

4% preferred (quar.) —__- 2 
Tampa Electric Co._- are ‘ 
Tampax, Inc. (quar.). ss 
Tennessee Brewing Co. _ 
Texas Co. (quar.)__-- ind 
Texas Pacific Coal & Oil (quar.)_~_ w—— 

Extra E ‘ -_ = 
Textron, Inc., com. (stock dividend). One 

share of Dorset Fabrics for each share held 

$1.25 convertible preferred (quar.)_------ 
Thatcher Glass Mfg., common (quar.)----- 

$2.4C convertibie preference (quar.)----- 
The Fair—see Fair (The) Chicago 
FRomasces, Milla (Gus?) 1 on oe ewe 

Quarterly ........ ld, 1 Re ee 
Thompson (John R.) Co. eats 7 
Tide Water Associated Oil (quar.)_------__ 
Tide Water Power Co. (quar.) pic cokncieeael 
Tilo Roofing Co. (quar.) bi 
Timken Detroit Axle Co. : = 
Timken Roller Bearing 
Tishman Realty & Construction Co. — 

Quarterly ........ Se ee ee 

Mmuarteriy ...<.... io aca iak ining ase saan 

NE ae ea ranciee 
Tivoli Brewing “Co.- a aie si _ 
Tokheim Oil Tank & Pump Co. int 
Toledo Edison, 414% preferred (GURT.) wanes 
Toronto Elevators, Ltd. (increased) ~------- 
Trane Company (quar.)----_- Pe 
Troy & Greenbush RR. Association ‘(s- eae 
Truax-Traer Coal Co. (increased) ------- 
Tudor City Seventh Unit, Inc.— 

$6 preferred (accum.). Sas ih 
Tung-Sol Lamp Works, common cre sumed) _ bs 

80c preference (irreg. e ss cela al 
208 South La Salle Street Corp. “(quar. pa 
Uarco, Inc. - 
Union Asbestos & Rubber A eats 
Union Electric Co. of Missour:— 

e6.50 preierred (quer.)..-........ oonanccun 

BS.70. preterven Caper.) coe 

SS.30 DIOTerees . (OUR, Join nn ncn en nnnd 
Union O21 Co. of California— 

$3.75. preferred A (quar.) ........... Sat 
Union Tank Car Co. (increased quar.) 
United Aircraft Corp., 5% preferred (quar.) 
United Air Lines, Inc., 442% pfd. (quar.)—— 
United Biscuit Co. of America " 
United Corporations, Ltd., Class A (quar.)- 

CIOE Ie Cet.) na.0-4-. capes canine icee aes 

Extra —_- ie dcaiaaehc caret cs deleier eect dain 
United Electric Coal “(quar.) — ” 
United Engineering & Foundry- 

Common (increased) __- 5 ote 

7% preferred (quar.) . 
United Illuminating Co. ea ce 
United Light & Railways Co— 

7% prior preferred (monthly) ----------- 

6.36% prior preferred (monihly)—--------- 

6% prior preferred (monthly) ----------- 
United Shoe Machinery (extra)_--- sere 
United Specialties Co._- ‘ 
U. S. Electric Light & Power Shares 

Series B -- w --- 
U. S. Hoffman Machinery Corp.— 

44% participating preferred (quar.)---~-- 
U. S. Leather Co., class A ‘ ee 


U. S. Lines Co., common (quar.) a 
415% preferred (S-a)-_- = 
U. S. Pipe & Foundry Co.— 
Common (increased quar.) —- Sik sncinces ica 
Quarterly - = 
Quarterly -- nde 
Quarterly —- P eae 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 16, 1948 





Name 0} Company 


U..@ Piapine Care (eear.) .._._....._._.... 


Extra a ee 
U. S. Printing & Lithograph, common 
SH eoreserrea (euar.) ............u.- 


U. S. Spring & Bumper, common (quar.) —- 
ere UND a cmt 


4% 
U. S. Steel Corp., common _-_ 

7% preferred (quar.)____ 
United Steel Corp., Ltd._ ‘ ‘ ihe 
United Stores, $6 preferred (quar.)____ 
Universal Insurance Co. (quar.)_~-__ 


Universal Pictures, 44%,% ptd. (quar.) _____ 


Universal Products 
Universal Winding Co.— 
90c convertible preferred (quar.)_____- 
Upson Walton Co 
Utah-Idaho Sugar Co.____-- 
Valley Mould & Iron, common 


$3.50 prior preference (quar.)__________ 


Utica Knitting Co., common____-______-_ 
5% prior preferred (quar.)__________ 
5% prior preferred (quar.)___--____~_- 
5 % 
5% prior preferred (quar.) 

Van Norman Co 

Van Raalte Co., Inc.— 

New common (initial cash dividend) 

Vanadium Alloys Steel 

Verney Corp 


Vick Chemical ee 


Virginia Coal & Iron Co.__- 
Virginia Dare, Ltd., 5% pfd. (quar.)__- 
Virginia Dare Stores, class A (initial) 
Virginia Elec. & Power, com. 


$5 preferred (quar.) 


eens (ONO). oS eee 


Virginian Railway— 


wa peeeeeee 4omar.)...............4.-... 


6% preferred (quar.) 
Vogt Manufacturing Corp 


prior preferred (quar.) _....._._- -- 


(initial quar.) 


When Hoiaer 
Payable of Rec 
4- 1 3-16 
4-1 
3- 1 3 4% 
4- i 
2-16 


Per 
Share 
50c 

$t 
50c 

is 62%ec 
_ 15c 
56 Yac 
$1.25 
$1.75 
t12%c 
$1.50 


bt 
' 


' 
re 


Quarterly 


' 6.8 & 6 
_ Nee We 
SCONMaen 


onoocoran AD w 


22%c 


' 
Noe 


' 
CO, KKH OFF ONE 


6% 
1% 
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62%ec 
62%ec 
62%ec 

25c¢ 


'_-_ 
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5% 
50c 


25c 
30c 


Bo co W to to 


30c 


' 
Nyevyy' 
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$1.25 
37%ec 


Wow DW 


' 
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Name of Company 


Waite Amulet Mines, Ltd. (quar.) 
Walgreen Co., 


Warren (S. D.) Co., common (quar.)_.----- 

wee praremred (eger.y........-~...«..--. 
Warren Petroleum Cocrp., new com. (initial)_ 
Waterous, Ltd., 80c class A (quar.)_ bs 
Wellington Fire Insurance (s-a)_-------~--~-- 

Semi-annual : 
Wellman Engineering Co 
Wentworth Manufacturing Co. (quar.)--__-~ 
Wesson Oil & Snowdrift, $4 pfd. (quar.)__-~ 
West Ohio Gas Co. 
West Penn Electric Co., common (initial) ___ 
ere . CEs nce nace 
peewee | (ee. Sa ce meeen 
West Virginia Coal & Coke (irreg.) _-------_ 
West Virginia Pulp & Paper Co.— 

Sa Seeeerrea weeer.)................. 
Western Auto Supply (quar.) 
Western Pacific RR., 
“  &). | aan 
Western Tablet & Stationery Corp. 

5% preferred (quar.) 
Westinghouse Air Brake Co.__.---------_-~ 
Westinghouse Electric Corp., common 

sve prererted A (auar.)._........<_.<. 

3.86% preferred B (quar.)_._......._.___ 
Weston Electric Instrument 50c 
Weston (Geo.), Ltd., 442% pfd. (quar.)___- 4$1.12% 
Westvaco Chlorine Products 35c 
White's Auto Stores (quar.)_........._.___. 
Whitman (Wm.) Co. 

New common (initial)_ 
Whitaken Paper Co.___.__-.---- 
Wilkes-Barre Lace Mfg. (increased) _______ 
Will & Baumer Candle 


Per 


$30c 
common (quar.) 


preferred (quar.)___. 
Walker & Co., class B 
Walker (Hiram) Gooderham & Worts, Ltd.— 


15c 


EO) eR eae 


$1.12% 
75c 
75c 
$1.25 


common (quar.)_-_-_ 


50c 
87 %2c 
95c 


12%ec 
(Mass. )— 


Whe a4 
Share Payable of Rec. 
3-10 
3-12 
3-15 
2-20 
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Name of Company 
2-10 
2-16 
2-16 
2-10 


$1 preferred 


2-13 5‘ 
2-14 
2-14 
2-16* 
1-31 
2-12 
8-12 
2-14 
2- 2 5% 
2-13 
3- 5 
3-12 
1-19 
1-19 
2-25 


‘ 
~ 
on 


lst preferred (s-a) 


cas. SS 
— i 


42% 


Woods Mfg. Co., Ltd. 
Woodward Governor Co. 


' 
erm pono Nw 


Bonus __.- 


SaAaanoKoraanrtrr 


Fytra 
2- 2 
2-16 
2- 2 
2- 2 


' 
~ 
AaKa 


Cumuon 
412% prior preferred 


' 
~~ 


Wrigley (Wm.) Jr. Co. 
Monthly 

Wyandotie Worsted Co. 
Extra 


3-18 
2-16 
2-16 
2-4 
2-10 
2-20 
2-18 
2-10 
2-1 


' 
~ 


Young (L. A.)>Spring “& 
Youngstown Sheet & Tube 


— 


' 
Oh tt pe St 


' 
~ 


Williams (J. B.) Co., common (quar.)—__---_ 
(quar.) ____ 
Wilson & Company, common___________ 

$4.25 preterred iquar.)__ , 
Wilson Line, Ine., common (s-a) 


Winters & Crampton (1rreg.)_- 
Wisconsin Electric Power, common 

6% preferred (quar.)_____ 

3.60% preferred (quar.)_ 
Wisconsin Power & Light Co.— 
preferred (quar.)_ 
Woodall industries, Inc., common (quar.)-—- 
convertible preferred (quar.)_-_----- 
(LS ee 
et) | 3h ee ae ae ae 
Woolworth (F. W.) & Co., Lid.— 

Ordinary (final)_-_-__~- 


Woolworth (FP. W.) Co. (quar.) OE elias EAS 


ae 
4¥%2% convertible prior preferred (quar.)_ 
(monthly) 


| ae ee 
Yellow Cab:Co., 6% conv. pfd. (quar.) ______ 


6%: convertible preferred (quar.)_________ 
Wire Corp. (quar.) 


When Hoidere 
Pavable oj ker 
2-11 
2-11 
3- 1 
4-1 
3- 1 


Per 
Share 
25c 
25¢ 
20c 
$1.06 %4 
$1.50 
$2.50 
zZoc 
25¢c 
$1.50 
90c 


‘ 
—_ 
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ws $1.12%2 
25c 
31%c 
t50c 
25¢ 


to 
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9-23 
2-18 


1-30 
1-30 
2-10 
2-10 


a35% 
a20% 
50c 
50c 
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2-27 
2-27 ° 
2-27 
2-20 
3-20 
2-14 
2-14 
4-20 
7-20 
a> i 
2-19 


50c 
$1.1242 
$1.12%2 
25c 

25c 

10c 

as 10¢c 
372c 
37%2c 
25¢ 


$1 


‘ 
ee 0D 
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*Transfer books not closed for this dividend. 


tPayable in U. S. Funds, less 15% Canadian non-residents’ tax 


2-16 
3-17 
2-16 
2-10 ~ 


resident tax 15%: 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


tPayable in Canadian funds, tax deductible at the source. 
resident tax 7%. 

a Less British income tax.. 

imcume tax. 


Non- 





ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

Bond Sale—The $199,000 bonds 
offered on Feb. 3—v. 167 p.478— 
were purchased by a_ syndicate 
composed of Stubbs, Smith & 
Lombardo, of Birmingham, First 
National Bank of Montgomery, 
Busch Securities Corp., of Mobile, 
Thornton, Mohr & Co., of Mont- 
gomery, Fox, Reusch & Co., and 
Brown & Co., both of Cincinnati, 
as 2s, at a price of 99.85, a basis 
of 2.278%, as follows: 


$90,000 refunding road bonds. 

55,000 court house and jail re- 
funding bonds. 

42,000 refunding bonds. 

12,000 court house and jail re- 
funding bonds. 


Dated April 1, 1948, Due serial- 
ly on April 1, from 1949 to 1958 
inclusive. Principal and interest 
payable A-O. The next highest 
bidder was Watkins, Morrow & 
Co., for 2%4s, at 99.55. 


Warrant Sale—The $108,000 re- | 


funding warrants offered at the 
same time were purchased by the 
the above syndicate, as 2's, at a 
price of 101.02, a basis of 2.296%, 
as follows: 


$83,000 refunding road warrants. 
25,000 refunding Hillman Hospi- 
tal nurses’ home warrants. 


Dated March 1, 1948. Due seri- 
ally on March 1, from 1949 to 
1958 inclusive. Interest payable 
M-S. The next highest bidder 
was the First National Bank, Bir- 
mingham, and _ Associates for 
2l4s, at 101.01. 


ARKANSAS 


Polk County (P. O. Mena), Ark. 

Bond Sale—The $200,000 county 
hospital bonds offered Feb. 10— 
v. 167, p. 694—were awarded to a 
syndicate composed of W. R. 
Stephens Investment Co., Hill, 
Crawford & Lanford, and T. J. 
Raney & Sons, all of Little Rock, 
at a price of par. 


CALIFORNIA 


Alhambra, Calif. 

Bond Offering—R. B. Wallace, 
City Clerk, will receive sealed 
bids until 10 a.m. (PST) on Feb. 
17 for the purchase of $450,000 
not to exceed 4% interest park 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on March 
1, as follows: $25,000 from 1949 to 
1958, and $20,000 from 1959 to 
1968, all inclusive. Rate of interest 
to be in multiples of %4 of 1%. 
and must be the name for all of 
the bonds. No bid for part of the 
bonds will be considered. Princi- 


|pal and interest (M-S) payable 
‘at the City Treasurer’s office. 
|Each bid must state the bidder 
offers par and accrued interest to 
date of delivery, and the pre- 
mium if any. The opinion of 
O’Melveny & Myers of Los An- 
geles, approving the validity of 
the bonds, will be furnished the 
purchaser. These bonds were au- 
'thorized at the election held on 
June 3, 1947. A certified check 
| for 3% of the principal amount of 
‘the bonds, payable to the City, is 
required. 


 Conibidie Valley Union High Sch. 
| Dist., Riverside County (P. O. 
Riverside), Calif. 

Bond Offering—G. A. Pequegnat, 
| County Clerk, will receive sealed 
bids until 10 a.m. (PST) on 
March 1 for the purchase of $725,- 
000 building bonds. These are the 
|bonds authorized at the election 
| held on Jan. 20. 


Elmonte Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
California 
Bonds Voted—At an election 
held on Jan. 30 the voters ap- 
proved the issuance of $687,000 

construction bonds. 





| Porterville Elementary Sch. Dist., 
Tulare County (P. O. Visalia), 
Calif. 
| Bonds Voted —At an election 
(held on Jan. 20 the voters ap- 
proved the issuance of $250,000 
/construction bonds, 


| Redwood City School District, San 
| Mateo County (P. O. Redwood 

| City), Calif. 

; Bonds Voted — At an election 
held on Jan. 23 the voters ap- 
'proved the issuance of $508,000 
construction bonds. 


] 


Salinas, Calif. 
_ Bond Election Pending — An 
‘election is pending to submit for 
consideration an issue of $400,000 
| parking revenue bonds. 


| Saratoga Sch. Dist., Santa Clara 
County (P. O. San Jose), Calif. 
Bond Sale—The $125,000 school 
'bonds offered on Feb. 2—v. 167, 
|p. 590—were purchased by the 
'American Trust Co., of San Fran- 
‘cisco, and Paine, Webber, Jack- 
'son & Curtis, of Chicago, at price 
'of 100.012, a net interest cost of 
| 2.599%, as follows: $45,000 as 2s, 
'maturing $5,000 on Feb. 1, from 
| 1949 to 1957; $25,000 as 242s ma- 
|turing $5,000 from 1958 to 1962, 
'and $55,000 as 2%4s, maturing 
| $5,000 from 1963 to 1973, all in- 
|clusive. Dated Feb. 1, 1948. Due 
| serially on Feb. 1 from 1949 to 
psene inclusive, Principal and in- 
terest (F-A) payable at the County 





Treasurer’s office. The next high- 
est bidder was Blyth & Co., for 
$60,000 215s, and $65,000 234s, at 
100.031. 


CONNECTICUT 


Connecticut (State of ) 

Special Sales Tax Legislative 
Session Called — Governor Mc- 
Conaughy has called a_ special 
session of the State Legislature to 
convene on Feb. 17. The Gover- 
nor advocated that the session 
concern itself only to reducing 
State taxes either by lowering the 
rate of the 3% sales and use tax 
or substituting some other tax 
for it. 


Although leaving the choice of 
tax modification up to the legisla- 
tors, the Governor did set down 
some conditions he wishes to see 
observed. The Legislature must 
keep in mind the State’s need for 
$26,000.000 a year to finance the 
veterans’ bonus, institutional ex- 
pansion programs, and increased 
aid to towns for educational 
budgets, he said. The Governor 
also said he does not want to see 
anything exempted under the 
present 8% sales and use tax 
made taxable by a revised tax 
program. 

If the Governor’s ideas are fol- 
lower, observers believe the spe- 
cial session will reduce the rate of 
the sales and use tax to 2% and 
broaden the exemptions, possibly 
to include low-cost restaurant 
meals, working clothes, all medi- 
cines, and so-called instruments 
of production in industry. 


Easton, Conn. 

Bond Sale—The $150,000 Sam- 
uel Staples School bonds offered. 
Feb. 11—v. 167, > 
awarded to Day, Stoddard & Wil-' 
liams of New Haven, as 1%45;:at.a- 
price of 100.22, a basis of: about 
1.72%. Dated Feb. 1, 1948. and 
due $10,000 on Feb. 1 from 1949 
to 1963 inclusive. Second high 
bid of 100.178 for 1°4s was made 
by White, Weld & Co. of New 
York. 


Milford, Conn. 

Bond Sale—The $500,000 Point 
Beach School Building bones? of: 
1948 offered Feb. 10—v. r67,\ pl 
695—-were awarded to F. S. 
ley & Co., of New York, at 1'%s, 
at a price of 100.025, a basis of. 
about 1.494%. Dated Feb. I, 
1948 and due $50,000 annually on 
Feb. 1 from 1950 to 1959 inclusive. 
Among other bids were the fol- 
lowing: Whiting, Weeks & Stubbs 
First of Michigan Corp., and 
Robert Hawkins & Co., jointly, 
1.60s, at 100.412; C, J. Devine & 


p. 695—were|: 





Co. and Hornblower & Weeks, 


jointly, 1.60s, 100.28; Harris Trust 
& Savings Bank, Chicago, and 
Charles W. Scranton & Co., jioint- 
ly, 1.60s, 100.177. 


FLORIDA 


Clearwater, Fla. 

Certificates Awarded — The is- 
sue of $525,000 municipal utility 
revenue certificates offered Feb. 
10—v. 167, p. 695—was awarded 
to B. J. Van Ingen & Co., Inc., 
of New York, as 3s, at a price of 
97.80, a basis of about 3.30%. 
Dated Dec. 1, 1947 and due serial- 
ly on Dec. 1 from 1948 to 1963 
inclusive. Certifciates maturing 
from 1953 to 1963 inclusive are 
callable, in inverse numerical or- 
der, on or after Dec. 1, 1952, at 
various premiums depending on 
the date of call. Second high bid 
of 99.42 for 3144s was made by the 
Equitable Securities Corp., and 
Stranahan, Harris & Co., Ine., 
jointly. 


Dade County (P. O. 
Miami), Fla. 

Bond Offering—E. B. Leather- 
man, Clerk of the Board of County 
Commissioners, announces that 
the Board of County Commis- 
sioners, acting as Dade County 
Port Authority, will receive sealed 
bids until 2 p.m. (EST) on Feb. 19 
for the purchase of $3,000,000 not 
to exceed 5% interest coupon or 
registered International Airport 
revenue bonds, divided as follows: 
$1,400,000 serial bonds. Due July 

1, as follows: $52,000 in 1948; 
$54,000, 1949; $55,000 1950; 
$57,000, 1951; $59,000, 1952; 
$60,000, 1953; $62,000, 1954; 
$64,000, 1955; $66,000, 1956; 
$68,000, 1957; $70,000, 1958; 
$73,000, 1959; $75,000, 1960; 
$77,000, 1961; $79,000, 1962; 
$81,000, 1963; $83,000, 1964; 
$86,000, 1965; $88,000, 1966; 
and $91,000 in 1967. 

1,600,000 term bonds. Due July 1, 

1972. 

All of the bonds are dated July 
1, 1947. Rate or rates of interest 
to be expressed by the bidder in 
a multiple of % or 1/10 of 1%. No 
bid for less than 95 and accrued 
interest or based on an everage 
interest cost of more than 4% will 
be considered. The bonds which 
mature after July 1, 1953 will be 
subject -to redemption prior to 
their respective maturities, at the 
option of Dade County Port Au- 


thority, in whole (the serial bonds 
and the term bonds together but 
not separately), on any date not 
earlier than July 1, 1953, from any 
moneys that may be made avail- 
able for such purpose, at the prin- 


|deemed on 








cipal amount thereof and accrued 
interest, plus a premium of 5% 
of such principal amount if re- 
or prior to Jan. l, 
1956, 4% if redeemed thereafter 
and on or prior to Jan. 1, 1959, 
3% if redeemed thereafter and on 
or prior to Jan. 1, 1962, 2% if 
redeemed thereafter and on or 
prior to Jan. 1, 1965, 1% if re- 
deemed thereafter and on or prior 
to Jan. 1, 1967, and without pre- 
mium if redeemed thereafter. The 
term bonds may be redeemed 
prior to their maturity, at the 
option of the Authority, in whole 
or in part, when selected by lot, 
on any interest payment date not 
earlier than July 1, 1953, from 
moneys in the International Air- 
port Interest and Sinking Fund, at 
the principal amount thereof and 
accrued interest, plus a premium 
of 2% of such principal amount if 
redeemed on or prior to Jan. 1, 
1958, 1% if redeemed thereafter 
and on or prior to Jan. 1, 1963, 
and without premium if redeemed 
thereafter. 

The bonds will be issued under 
and secured by the provisions of a 
Trust Agreement by and between 
the Board of County Commis- 
sioners of Dade County, Florida, 
acting as Dade County Port Au- 
thority, and Chemical Bank & 
Trust Company, as Trustee, dated 
as of July 1, 1947, and the prin- 
cipal and interest of the bonds and 
of all bonds hereafter issued un- 
der the provisions of said Trust 
Agreement will be payable solely 
from the net revenues of the 
Miami International Airport, 
which is owned and operated by 
the Authority. The bonds were 
validated by decree of the Circuit 
Court of Dade County, Florida, 
rendered on Nov. 29, 1947. Deliv- 
ery of the bonds will be made 
on or about March 22, 1948, in 
New York City. The approving 
opinion of Mitchell and Pershing . 
of New York City will be fur- 
nished without cost to the pur- 
chaser of the bonds. A certified 
check for $60,000, payable to 
order of the Dade County Airport 
Authority, is required. 


Frostproof, Fla. 
Bond Tenders Invited — J. W. 
Truitt, Town Clerk, will receive 
sealed tenders until 7.30 p.m. 


(EST) on March 8 of refunding 
bonds, issue of 1944. Persons sub- ~ 
mitting such tenders must desig- 
nate the price at which such 
bonds are offered for sale, which 
offering must be firm for 10 days 
subsequent to date of opening of . 
such tenders. 
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' Gadsden County Special Tax Sch. | collections in Hawaii have in-} Corp. of Detroit, Martin, Burns 


Dist. (P. O. Quincy), Fla. 
Bond Sale Detaiis—in connec- | 
struction bonds to the Quincy | waii totaled an additional $82,- 
State Bank, of Quincy as report- 900,789.54 for the last year. 
ed in our Jan. 19 issue—v. 167,| ‘In terms of dollars, the volume 
p, 295—we learn that the bonds | of business transacted during the 
were sold as 3s, at a total price | fiscal year was $1,092,080,323.00, 
of 100.10, a basis of 2.985%, and | an increase of $109,262,962.00 over 
mature as follows: fee Kabat year, Hawaii’s four 
aeint “jog bie het a a | banks with their 38 branches scat- 
sees” «ee. dt By tld hd an | tered throughout the islands had 

on Jan. 1. as follows: $9,000 deposits totating $477,538 912.00 as 
from 1949 to 1953, and $8,000 | Of Dec. 31, 1946. ‘ 
from 1954 to 1968, all incl. “The general prosperity of the 

90,000 Chattahooche Special Tax people of Hawaii aS reflected an 

School District No. 4 bonas. | the sound financial condition of 


creased from $44,230.43 in 1905 to 
$105,865,662.98 in 1947. Collections 
tion with the sale of $352,000 con- | of Federal income taxes in Ha- 


& Corbett, and Farwell, Chapman 
& Co., both of Chicago, at a price 
of 100.025, a net interest cost of 
2.626%, as follows: $211,000 as 3s, 
maturing $20,000 Sept. 1, 1948; 
$20,000 March and Sept. 1, 1949; 
$21,000 March and Sept. 1, 1950; 
$21,000 March and $22,000 Sept, 1, 
| 1952; $22,000 March 1 1953, and 
| $189,000 as 242s, maturing $13,000 
| Sept. 1, 1953; $13,000 March and 
| Sept. 1, from 1954 to 1956, and 
| $14,000 March and Sept. 1, from 
1957 to 1960, all inclusive. Dated 


March 1, 1948. Principal and in- 
| be selected by the successful bid- 





Due on Jan. l, 
$5,000 from 1949 to 1958, and 
$4,000 from 1959 to 1968, all 
inclusive. 


60,000 Havana Special Tax Sch. | 


District Ne. 3 bonds. Due on 
Jan. 1, as follows: $3,000 from 
1949 to 1968, inclusive. 

37,000 Greensboro Special Tax 
School Dist. No. 5 bonds. Due 
on Jan. 1, as follows: $2,000 
from 1949 to 1965, and $1,000 
from 1966 to 1968, both inclu- 
sive. 


Dated July 1, 1947. Approved 
as to legality by Giles J. Patter- 
‘son of Jacksonville. All bonds 
‘are callable after 10 years from 
date. Interest payable J-J. 


Miami Beach, Fla. 

_ Bond Election—At an election 
to be held on Feb. 24 the voters 
will consider the issuance of 
. $560,000 storm sewer bonds; $200,- 
000 water mains bonds; $90,000 
paving bonds; $65,000 bridge con- 
struction bonds, and $8,000 white- 
way lighting system bonds, all 
nonassessable. 

At the same time the voters 
‘will consider the following as- 


as follows: | 


terest (M-S) payable at a bank to 
| their government. The net bonded | ders. The next highest bidder was 
indebtedness of the Territorial | John Nuveen & Co., for $189,006 


Goveinment at the close of the | 
| period covered by the Govern- 
ment’s report was only $8,022,- | 
674.00, a decrease of 71.86% as | 
/compared to the $28,511,458.00 | 
| figure reported in 1939.” 

| Statehood for Hawaii was ap- 
‘proved by the House of Repre- 
| sentatives in June, 1947, and fa- 
'vorable action by the Senate is 
| now awaited. 


ILLINOIS 


Carbondale Grade School Distr 
No. 95, Illinois 
Bonds Sold—The $300,000 edu- 
|cational facilities bonds author- 
ized at an election held recently 
have been sold. 


Chicago Heights, Ill. 
Bonds Not Voted-—At an elec- 
tion held recently the voters did 
not approve the issuance of $80,- 
000 village hall and fire station 
bonds. 


| Chicago Transit Authority (P. O. 
Chicago), Ill. 
Statistical Data Prepared on 





ict 





| 
' 


as 3s; $61,000 3s, and $150,000 
234s, at a price of 100.059. 


INDIANA 


Van Buren Township School Town- 
ship (P. O. Van Buren), Ind. 
Bond Sale—The $8,500 school 

building bonds offered on Feb. 5 

—v. 167, p. 479—were purchased 

by Raffensperger, Hughes & Co., 

of Indianapolis, as 12s, at a price 
of 100.198 a basis of 1.45%. Dated 

Dec. 1, 1947. Due serially on Jan. 

and July from 1949 to 1954 in- 

clusively. Interest payable J-J. 

The next highest bidder was 

Fletcher Trust Co., Indianapolis, 

for 1's, at 100.065. 


IOWA 


Cedar Rapids, lowa 
Bond Sale—The $70,000 fire de- 
partment bonds offered on Feb. 9 


—167, p. 591—were purchased by 


the Merchants National Bank of 
Cedar Rapids, as 12s, at a price 
of 100.35, a basis of 1.435%. Dated 
Nov. 1, 1947. Due serially on Nov. 
1 from 1949 to 1957 inclusive. In-- 


Jan. 1, 1958; thereafter at 102 on 
lor prior to Jan. 1, 1963; thereafter 
at 101. Principal and interest 
(J-J) payable at the Louisville 
Trust Co., Louisville. Approving 
legal opinion by Chapman & 
Cutler, of Chicago. Issuance ot 
these bonds has been approved by 
the State Local Finance Officer. 
Madisonville, Ky. 

Bond Sale—The $180,000 water 
works revenue bonds offered on 
Feb. 6 were purchased by the 





& Boyce, both of Louisville, joint- 
ly, as 234s, at a price of 102.00, a 
basis of 2.359%. Due in 1949 to 
1958, inclusive. 

Murray, Ky. 

Bond Offering—C. B. Grogan, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Feb. 
17 for the purchase of $600,000) 
revenue bonds, divided as follows: 
$332,000 3% water works and 

sewer bonds. Due Oct. 1, as fol- 


lows: $14,000 from 1949 to 
1951 inclusive; $17,000, 1952 
and 1953; $18,000, 1954 to 


1956 inclusive; $19,000, 1957; 
$20,000, 1958; $22,000, 1959; 
$27,000, 1960; $28,000 in 1961 
and 1962, and $29,000 in 1963 
and 1964. 

268,000 34%% water works and 
sewer bonds. Due Oct. 1, as 
follows: $30,000 in 1965; $31,- 
000, 1966; $32,000, 1967; $33,- 
000, 1968; $34,000, 1969; $35,- 
000, 1970; $36,000 in 1971 and 
$37,000 in 1972. 

All of the bonds are dated Oct. 
1, 1947. Bonds numbered 60 to 
600, inclusive, are callable for re- 
demption prior to maturity, in 
whole or in part, in the inverse 
order of their maturity (less than 
all of a single maturity to be se- 
lected by lot), on any interest 


Bankers Bond Co., and Stein Bros. | 


MASSACHUSETTS 


Essex County (P. O. 
Salem), Mass. 

Note Sale — The $900,000 tax 
anticipation notes offered on Feb. 
10—-v. 167, p. 696—were purchased 
'by the Gloucester National Bank, 
of Gloucester, at 0.869% discount. 
‘Dated Feb. 10, 1948. Due Nov. 10, 
1948. The next highest bidder was 


1 
| 


| 


the Merchants National Bank, 
Salem, at 0.90%, plus a premium 
of $5.00. 


Additional Sale — The $70,000 
industrial farm notes offered at 
the same time were purchased by 
the Cape Ann National Bank of 
Gloucester, at 0.84% discount. 
Dated Feb. 10, 1948. Due Feb. 10, 
1949. The next highest bidder was 
the Beverly National Bank, 
Beverly, at 0.852%. 


Everett, Mass. 

Note Sale— The $600,000 tax 
anticipation notes offered on Feb. 
| 9—v. 167, p. 696—were purchased 

by the National Shawmut Bank of 
| Boston, at 0.90%, discount, plus a 
|premium of $1. Dated Feb. 9, 
1948. Due Nov. 9, 1948. The next 
highest bidder was the Merchants 
National Bank, Boston, at 0.91%. 


Hampden County (P. O. 

, Springfield), Mass. 

Note Offering—Leo P. Senecal, 
_County Treasurer, will receive 
sealed bids until noon on Feb. 18 
for the purchase at discount of 
, $500,000 notes issued in anticipa- 
| tion of taxes for the current year. 
Dated Feb. 18, 1948 and due 
Nov. 8, 1948. Notes will be au- 
thenticated as to genuineness and 
validity by the First National 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston, 
| 


Haverhill, Mass. 





| Revenue Bonds — Statistical data 
|showing the distribution, geo- 
‘graphically and by classes of 
investors, of the $105,000,000 rev- 
enue bonds of the above Author- 
ity has been prepared for ac- 

Bonds Voted — At an election | count members by Harris, Hall & 
held on Jan. 23 the voters ap- Co., The First Boston Corporation 
proved the issuance of $600,000 | and Blyth & Co., Inc., managers 


sessable bonds: $1,000,000 munici- 
pal auditorium bonds; $459,000 
Whiteway system bonds, and 
$181,000 paving bonds. 


Tallahassee, Fla. 


terest payable M-N. The next 
highest bidder was John Nuveen 
& Co., for 1%s, at 100.322. 


Eldora, lowa 
Bonds Not Reoffered —It is 
| stated by Frank Jackson, City 
| Treasurer, that the $500,000 mu- 
'nicipal light and power plant 





payment date on and after Oct.| Bond Offering—Sealed bids will 
1, 1952, to and, including Oct. 1, be received until 11 a.m. (EST), 
1958, at par and accrued interest, on Feb. 17, by Gertrude A. Bar- 
plus a premium of 3% of the prin- rows, City Treasurer, for the pur- 
cipal amount thereof; thereafter chase of $75,000 water loan bonds, 
to and including Oct. 1, 1963, at 149th issue. Denomination $1,000. 
par and accrued interest, plus a| Dated March 1, 1948. Coupon 
premium of 2% of the principal bonds maturing $15,000 from 
amount thereof; thereafter to and' March 1, 1949 to 1953, inclusive. 





street improvement and $150,000 
general improvement bonds. 


HAWAII 
Hawaii (Territory of ) 


Debt Cut 71% Since 1939—Net | 


bonded indebtedness of the Ter- 
ritory at the close of the fiscal 
year on June 30, 1947, was $8,022,- 
-674, a decrease of 71.86% as com- 
pared to the $28,511,458 figure re- 
ported in 1939, according to the 
annual report cf Governor Stain- 
back which was just made public 
by Secretary of the Interior J. A. 
Krug. In releasing the report 
Secretary Krug reiterated his 
support of Hawaii’s bid for state- 
hood by saying: “Governor Stain- 
‘back’s report contains information 
‘which adequately demonstrates 
‘the social, economic and political 
maturity of the Territory and its 
people. I look fcrward to seeing 
Hawaii come into the Union as 
the 49th State.” 

Mr. Krug further commented as 
-follows: 

“Although Governor Stainback 
does not. specifically mention 
statehood, his report invites at- 
‘tention to the fact that in Hawaii’s 
present territorial form of gov- 
ernment the executive and judi- 
cial branches are accountable to 
the National Government. Only 
the legislative branch of the Ter- 
ritorial Government which con- 
sists of two houses, is directly re- 
sponsible to the people of Hawaii. 
This, combined with the fact that 
the people of the Territory do 
not participate in the election of 
the President and do not have 
voting representation in the U. S. 
Congress, is the essential political 
consideration behind Hawaii's de- 
sire for statehood. 

“If growth of collections of in- 
ternal revenue can be considered 
a barometer of the economic de- 
velopment of the Territory and a 

auge of its fitness for statehood, 
awaii could be admitted imme- 


(of the investment banking group | bonds were not reoffered for sale 
‘which marketed the issue last} on Feb. 4, as had been previously 
August. reported. 


Clay County (P. O. 
Louisville), Ill. 

Bonds Voted—At an 
| held recently the voters approved 
| the issuance of $60,000 road bonds. 


Danville, Ill. 
| Bond Offering—W. M. Cannady, 
City Clerk, will receive sealed 
bids until 9 a.m. (CST) on Feb. 
26 for the purchase of $300,000 
not to exceed 2% interest City 
Hall and fire station construction 
coupon bonds. Dated Feb. 1, 1946. 
Denomination $1,000. Due on Feb. 
1, as follows: $15,000 in 1949; $10,- 
000 from 1950 to 1955; $20,000 
from 1956 to 1965, and $25,600 in 
1966. Principal and interest (F-A) 
payable at the City Treasurer’s 
office. The bonds will be awarded 
to the responsible bidder on the 


Spencer Independent School 
District, lowa 
election! Bond Offering — Lula Flint, 
‘Secretary Board of Education, will 
| receive sealed bids until 2 p.m. on 
Feb. 17 for the purchase of $400,- 
000 constructicn bonds. These are 
the bonds authorized at the elec- 

tion held on Dec. 8, 1947, 


KANSAS 


Elkhart School District, Kan. 

Bonds Voted — At an election 
held on Jan. 22 the voters ap- 
proved the issuance of $80,000 
construction bonds. 


KENTUCKY 


Bowling Green, Ky. 
Bond Sale—The $300,000 water 
third series of 


| 


basis of the lowest interest cost 
to the City, but no bid for less 
than par will be considered. The 
bonds may be registered as to 
principal only in the books of the 
City Treasurer. The purchaser 
will be required to furnish the 


works revenue, 
1948 bonds offered on Feb. 9— 
v. 167, p. 696—were purchased by 
J. J. B. Hilliard & Son, and Stein 
Bros. & Boyce, both of Louisville, 
jointly, at a price of 103.000, a net 
interest cost of 2.745% as follows: 


scheduled tc be offered on Feb. 23. 


residence halls revenue bonds of- 
fered on Feb. 1—v. 167, p. 479— 
were purchased by a syndicate 


$100,000 234% bonds, Due se- 
rially on July 1 from 1949 to 
1953 inclusive. 

100,000 3% bonds. Due serially 
on July 1 from 1954 to 1958 
inclusive. 

100,000 344% bonds. Due serially 
on July 1 from 1959 to 1968 
inclusive. 

Interest payable J-J. 


Caldwell County (P. O. 
Princeton), Ky. 
Bonds Offered for Investment— 
An issue of $100,000 234% and 3% 
county hospital, unlimited tax 
bonds is being offered by the 
Bankers Bond Co., of Louisville, 
for general subscription. Denom- 
ination $1,000. Dated Jan. 1, 1948. 
Due $5,000 from Jan. 1, 1952 to 
1971, inclusive. Optional as a 
whole or in part, in inverse nu- 


printed bones. The bonds will be 
delivered by the City, with the 
approving opinion of Chapman & 
Cutler, of Chicago, said opinion 
to be paid for by the City, and all 
bids must be so conditioned. A 
certified check for $30,000 payable 
to the City Treasurer, is required. 
These are the bonds originally 


Heyworth Community High School 

District No. 377, Ill. 
Bonds Not Voted—At an elec- 
tion held recently the voters did 
not approve the issuance of $180,- 
000 construction bonds. 


University of Illinois (P. O. 
Urbana), Ill. 
Bond Sale—The $400,000 men’s 


5% 


subscription by the Chase Nation-_| 
al Bank and the First Boston Cor- 
poration, at prices to yield from 


turity. Due in 1955 to 1957, inclu- 
sive. They are, in the opinion of 
counsel, legal investment for sav- 
ings banks and trust funds in New 
York, Connecticut and _ certain 
other States and for savings banks 
in Massachusetts. 





including Oct. 1, 1969, at par and 
accrued interest, plus a premium 
of 1%, of the principal arnount 
thereof; and thereafter at par and 
accrued interest. The bonds are 
payable solely ard only from the 
revenues to be derived from the 
operation by the City of its com- 
bined Water Works and Sewer 
System. The City will furnish 
printed bonds anda legal opin- 
ion of Chapman & Cutler, of 


in connection with the issuance of 
the bonds. Delivery of the bonds 
must be accepted and the bonds 
paid for on or before March 1, 
1948. No bid changing the interest 
rates will be accepted unless such 
bidder agrees at his own expense 
to pay for reprinting said bonds 
and further agrees to deposit with 


Chicago, and will pay all expenses | 


Principal and interest (M-S) pay- 
able at the National Shawmut 
Bank, of Boston. Bidders are to 
'name the rate of interest in mul- 
tiples of %4 of 1%; no bid to be 
for less than par and accrued in- 
terest, bids to be for all or none. 
Legality to be approved’. by 
Storey, Thorndike, Palmer & 
Dodge, whose opinion will be fur- 
nished the purchaser. Bonds will 
be prepared under the supervision 
of and certified as to genuineness 
by the National Shawmut Bank of 
Boston. 


Milford, Mass. 


Nete Sale—An issue of $100,000 
tax anticipation notes was pur- 
chased on Feb. 3 by the Second 


National Bank of Boston, at 
0.839% discount. Due Nov. 15, 





the City the entire purchase price 
of the bonds on or before March | 
1, 1948. Likewise, no bid for less 
than $1,036 per $1,000 bend will 
be considered. Enclose a certified 


Citv Treasurer. 


LOUISIANA 


Louisiana (State of ) 
Bonds Offered for Investment— 
An issue of $3.021,000 444, 4% and 
highway general obligation 
bonds is being offered for public 


1.80% to 2.00%, according to ma- 





MARYLAND 


Washington County (P. O. 
Hagerstown), Md. 
Bond Issuance Contemplated— 





merical order on any interest pay- 





diately. According to the Gov- 


composed of the Milwaukee Co., 
ernor’s report, internal revenue | of Milwaukee, First of Michigan 


ment date on or after Jan. 1, 1953 
at 103, if called on or prior to 








\ 


check for $12,000, payable to the | 


1948. The next highest bidder was 
the First National Bank, Boston, 
jat 0.95%. 
| 


Quincy, Mass. 


Note Sale—The $1,000,000 tem- 
/porary loan notes offered on Feb. 
(10 — v. 167, p. 696 — were pur- 
‘chased by the Second National 


| Bank of Boston, at 0.90% discount, 


plus a premium of $10.00. Dated 
Feb. 11, 1948. Due Nov. 4 and 18, 
1948 and Dec. 2, 1948. The next 
highest bidder was the National 
Shawmut Bank, Boston, at 0.90%, 
plus $5.00. 


West Bridgewater, Mass. 


Note Offering—Sealed bids ad- 
dressed to Orvis F. Kinney, c/o 
Second National Bank of Boston, 
111 Franklin Street, Boston, will 
be received until noon (EST) on 
Feb. 17 for the purchase of $199,000 
coupon water loan notes. Dated 
March 1, 1948. Denom. $1,000. 
Due March 1, as follows: $15,000 
from 1949 to 1958 incl.; $10,000 
from 1959 to 1962 incl., and $9,000 
in 1853. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. Principal 


An issue of $1,500,000 school con-| and interest (M-S) payable at the 
struction bonds is said to be under | Second National Bank of Boston. 
consideration. 


Notes will be prepared under the 
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€upervision of and certified as to | 
their genuineness by the Director | 


of Accounts, Department of Cor- 


porations and Taxation, Common- 


wealth of Massachusetts. 


MICHIGAN 


Chickaming Township (P. O. Lake- 


side), Mich. 

Bond Offering—Harvey Sorn- 
sen, Township Clerk, will receive 
sealed bids until 8 p.m. (EST) 
en Feb, 18 for the purchase of 
$397,000 not to exceed 314% in- 
terest water revenue coupon 
bonds. Dated Sept. 1, 1947. De- 


nomination $1,000. Due on Sept. 


i, as follows: $10,000 in 1950 and 


1951; $11,000 from 1952 to 1955; | 


$12,000 from 1956 to 1958; $13,- 
000 from 1959 to 1961; $14,000 
from 1962 to 1964; $15,000 from 
1965 to 1967; $16,000 from 1968 to 


1970; $17,000 from 1971 to 1973. | 


and $18,000 from 1974 to 1977, 
all inclusive. Rate of interest to 
be-in a multiple of 4 of 1%. Prin- 
cipal and interest (M-S) payable 
at the Bank of Three Oaks, Three 
Oaks. Bonds maturing from 1953 
to 1977, are callable for redemp- 
tion in inverse numerical order on 
Sept. 1, 1952, and on any interest 


payment date thereafter, at par. 
end accrued interest to date fixed | 


for redemption plus the following 
premiums: $25 if redeemed on or 
prior to Sept. 1, 1957; $20 if re- 
ceemed thereafter on or prior to 
Sept. 1, 1962; $15 if redeemed 
thereafter on or prior to Sept. 1, 
1967; $10 if redeemed thereafter 


on or prior to Sept. 1, 1972; and Aug. 1 Due $225,000 on Feb. and 
$5 if redeemed after Sept. 1, 1972.) US. ?, 
Thirty days’ notice of call is to ; Feb. and _ $250,000 Aug. 1, 1964; 
be given by registered mail to | $275,000 Feb. and $300,000 Aug. 1, 


registered holders and by publi- 
cation one time in 
Wlichigan Investor or a financial 
mewspaper or journal published in 
the City of New York N. Y., or 
Chicago, Ill. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the Township, after deducting 
the premium offered, if any. If 
ceetermining the net interest cost 
interest on premium will not be 
considered as deductible and in- 
terest on the bonds will be com- 
puted from the date above fixed 
for the reception of bids to their 
respective maturity dates. No pro- 
posal for less than all of the bonds 
will be considered. 


Bids must be conditioned upon 
the unqualified opinion of Chap- 
man & Cutler, of Chicago, ap- 
proving the legality of the bonds, 
the cost of which will be paid by 
the Township. The Township will 
pay the cost of printing the bonds. 
Enclose a certified check for 2%, 
payable to the Township Treas- 
urer. 

(These are the bonds for which 
no bids were received on Jan. 20.) 


Coldwater School District (P. O. 
Coldwater), Mich. 

Bond Offering—Sealed bids will 

fe received until 2 p.m. on Feb. 


25, by George C. Kelsey, Secre-| 


tary of the Board of Education, 


for the purchase of $200,000 con- | 


struction bonds, approved by the 
voters at the election held on Jan. 
28. Dated March 1, 1948. Due 
$40 000 on Nov. 1, in 1948 to 1952, 
inclusive. 


East Jordan, Mich. 
Bond Sale—The 
supply system revenue bonds of- 
fered on Feb. 2—v. 167, p. 592— 
were purchased by the State Bank 
ef East Jordan, as 3s, at a price 
of 100.10, a basis of 2.96%. Dated 
Dec. 1, 1947. Due serially on Dec. 
l. from 1948 to 1954 incl. Interest 
payable J-D. 


MINNESOTA 


Foley, Minn. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $60,000 sewage 
cisposal plant bonds. 


Karlstad, Minn. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $53,000 municipal! 
water and light plant bonds. 


either the | 


| Feb. 
| $325,000 Feb. and $350,000 Aug. 


$25,000 water | 


Luverne, Minn. 

Bond Sale—aAn issue of $100,000 
light and power plant bonds was 
purchased recently by the Allison- 
ep Co., of Minneapolis, as 

.60s. 


Roseau County Consolidated School 
District No, 41 (P. O. Roseau), 
Minnesota 

Bond Offering—Sealed bids will 
be received by the Superintendent 
of Schools, until 1.30 p.m. (CST) 
'on Feb. 19 for the purchase of 
$160,000 building bonds. These 
are the bonds authorized at the 
election held on Jan. 31. 


Swift County (P. O. 

Benson), Minn. 
Bond Sale—The $200,000 hospi- 
‘tal bonds offered Feb. 10—v. 167, 
|p. 592—were awarded to the Swift 
/County Bank of Benson. Dated 
|Jan. 1, 1948 and due Jan. 1, as 
| follows: $15,000 from 1950 to 1959 
jincl., and $10,000 from 1960 to 
1964 incl. Bonds maturing after 
Jan. 1, 1959 are subject to redemp- 
{tion on said date and on any in- 
iterest payment date thereafter at | 
| par and accrued interest. 


MISSISSIPPI | 
Mississippi (State of ) | 
Bond Offering—Greek L. Rice, | 
‘Secretary of State Bond Commis- | 
'sion, will receive sealed bids until | 
'10 a.m. (CST) on Feb. 18 for the | 
/purchase of $5,000,000 not to ex-| 
| ceed 4% interest highway reve-| 
‘nue, fourteenth series, coupon | 
| bonds. Dated Feb. 1, 1948. Denom. 





1962 and 1963; $225,000 


1965; $300,000 Feb. and Aug. 1, in 
1966 and 1967; $325.000 Feb. and 
$250,000 Aug. 1, 1968; $300,000 
end Aug. 1, 1969; and 


1, 1970. The bonds will be call- 
‘able for redemption in inverse 
numerical order of maturities with 
the bonds within any maturity 
to be selected by lot, on Feb. 1, 
1958, and any interest payment 





| 45,000__7-1-’50 








‘date thereafter at par plus ac- 
crued interest, plus a premium as 
to each bond so redeemed of %4 of 
1% for each year or fraction there- 
of elapsing between the redemp-| 
tion date and the stated maturity | 
date of the bond. Registerable as | 
to principal only. Principal and | 
interest (F-A) payable at the 
State Treasurer’s office or at the 
Continental Illinois National Bank 
& Trust Co., Chicago, or the 
Guaranty Trust Co., New York 
City. Bidders for said bonds shall 
specify the rate or rates of inter- 
est the bonds are to bear. No bid 
for less than par and accrued in- 
terest will be considered. The ap- | 
proving opinion of Chapman & 
Cutler, of Chicago, approving the 
| validity of the bonds will be fur- 
nished the purchaser. A certified 
check for 2% of the bonds bid 
‘for, payable to the State Treas- 
urer, is required. 


MONTANA 








ent current highway funds will 
have been expended, including 
bond proceeds, and anticipated in- 
come from that time will have to 
be used entirely to satisfy main- 
tenance requirements and to serv- 
ice outstanding debt.” 


NEBRASKA 


Consumers Public Power District 
(P. O. Columbus), Neb. 

Bond Offering—V. M. Johnson, 
General Manager, will receive 
sealed bids until 1 p.m. (CST) on 
Feb. 25 for the purchase of §$2,- 
500,000 not to exceed 312% inter- 
est Consolidated Eastern System 
Revenue, first issue of 1948 bonds. 
Dated Jan. 1, 1948. Denom. $1,000. 
Due as follows: 


Amount Payable Amount Payable 
$45,000__1-1-"50 $55,000__1-1-’61 
55,000__7-1-’61 
45,000__1-1-’51 
45,000__7-1-51 
45,000__1-1-52 
45,000__7-1-"52 
45,000__1-1-"53 
45,000__7-1-"53 
45,000__1-1-'54 
45,000__7-1-"54 
50,000__1-1-'55 
50,000__7-1-"55 
50,000__1-1-"56 
50,000__7-1-’56 
50,000__1-1-'57 
50,000__7-1-57 
50,000__1-1-’58 
50,000__7-1-'58 
50,000__1-1-’59 
50,000__7-1-’59 
55,000__1-1-’60 
55,000__7-1-’60 


60,000__7-1-"32 
60,000__1-1-’63 
60,000__7-1-’63 
60,000__1-1-’64 
60,000__7-1-'64 


65,000__7-1-"€5 
65,000__1-1-'67 
70,000__7-1-'67 
70,000__1-1-’68 
70,000__7-1-’68 
70,000__1-1-’69 
70,000__7-1-’69 
75,000__1-1-’70 
75,000__7-1-'70 
75,000__1-1-’71 
75,000__7-1-’71 


Interest on said bonds will be) 


payable semi-annually on_ the 
first days of January and July in 


each year until payment of the) 


principal amount. 


in whole at any time on or after 


55,000__1-1-’62 | 


65,000__1-1-’65 | 
65,000 __7-1-'65 | 
65,000__1-1-’66 | 


lis 
Said bonds will be redeemable | 
|New York City will be furnished 
July 1, 1953, and in part in in-| 


proposed to be issued in connec- 
tion with the sale of said bonds, 
containing a description of the 
Consolidated Eastern System and 
its financial condition, may be ob- 
tained from V. M. Johnson, Gen- 
eral Manager of the District, or 
from aforementioned Bond Coun- 
sel. A certified check for 2% of 
the bonds, payable to the District 
Treasurer, is required. 


NEW HAMPSHIRE 


_ _Rochester, N. H. 

Note Sale—An issue of $250,000 
tax anticipation notes was pur- 
chased on Feb. 7 by the First Na- 
gee Bank of Rochester, at 





NEW JERSEY 


| Chatham School Dist., New Jersey 
Bonds Voted — At an election 
held on Feb. 3 the voters ap- 


| proved the issuance of $325,000 | 


| construction and 


bonds, 


equipment 


Glen Rock, N. J. 
Bond Offering—Ruth G. Ster-. 
ger, Borough Clerk, will receive 
isealed bids until 8:15 p.m. (EST) 
(on Feb. 24 fcr the purchase oi 
| $100,000 not to exceed 6% inter- 
/est coupon or registered sewer! 
| bonds. Dated March 1, 1948. De-| 
| nomination $1,000. Due $10.000 on | 
| March 1 from 1949 to 1958 inclu- 
‘sive. Principal and interest (M-S) 
payable at the Citizens First Na- | 
tional Bank & Trust Co., Ridge-| 


wood. Bidder to name a single | 
rate of interest, expressed in aj} 
multiple of 4 or one-twentieth of | 
1%. A certified check for $2,000, | 
payable to order of the borough, | 
required. Legal opinion of, 


Hawkins, Delafield & Wood of! 


the successful bidder. 


verse order of maturities at any | 


time on or after July 1, 1948, on) 
at least 30 days’ published notice. | 


and in the event that less than an 
entire maturity is redeemed, the 
bonds of such maturity to be re- 
deemed shall be selected by lot at 
the redemption prices with re- 
spect to each such bond as set 


‘forth below: 
On July 1, 1948 to and includ- | 


ing July 1, 1953, at 104.00; there- 
after to and including July 1, 1956, 
at 103.50; thereafter to and includ- 
ing July 1, 1959, at 103.60; there- 
after to and including July 1, 1962, 
at 102.50; thereafter to and includ- 
ing July 1, 1965, at 102.00; there- 
after to and including July 1, 1968, 
at 101.50; thereafter to and includ- 
ing July 1, 1970, at 101.00; there- 
after at par. 

No proposal offering to pay less 
than 98% of the par value of the 
bonds and accrued interest there- 
on, or for less than the aggregate 
principal amount of the bonds to 


ibe sold, will be considered. The 
/maximum average rate of inter- 
‘est is 342% per annum. No pur- 
|chaser may name more than three | 


interest rates for the bonds. and 


'no interest rate shall be specified 


Helena, Mont. 

Bonds Not Sold—No bids were | 

rece.ved for the $760,000 not to! 

iexceed 6% interest Special Im- 

| provement District No. 160 bonds 

| offered Feb. 9.—v. 167, p. 697. 
-Due within 10 years. 


Montana (State of ) 
Huge Road Building Program 
| Contemplated — The State High- 
| way Commission estimated re- 
|cently, after conferences with 
|Federal engineers, that a _ far-| 
reaching program to build nearly | 
8,000 miles of road in Montana 


gram, estimated to cover a period 


construction 
primary highway at a cost of 





about $25,000,000. 


| specified 


ity. 
'will be payable, at the option of | 
the holder, at the fiscal agency of | 


would cost $334,970,000. This pro- | 


of 10 years ahead, would include | 
of 4,566 miles of | 
‘only or as to both principal and 
$250,694,000, about 3,000 miles of | 
secondary road costing $50,096,000, | the District at the offices of the} posed commission would be com- 
about 40 miles of urban streets! paying agents in said cities. 
costing $9,180,000, and 525 miles | 
of forest highway at a cost of| 
|opinion of Wood, King & Dawson, | 

To meet its share of the cost of |48 Wall Street, New York City, | 
such a program, the department ' 
| said, the State would have to find | proving the legality of the bonds. 
new funds because “‘by 1950 pres- Copies of the Official Statement| 


| which is not in a multivle of 4 of 


1%, and no interest rate may be 
in excess of 312%. No 
proposal will be considered which 
specifies split interest coupons or 


| which names more than one rate 


of interest for any single matur- 
Both principal and interest 


the District in the City of New 
York, or at either cf the fiscal 


agencies of the District in the City | 


of Chicago, or at the fiscal agency 
of the District in the Cities of 
Lincoln and Columbus, Nebraska, 
in lawful money of the United 
States of America. The bonds will 
be registerable as to _ principal 


interest on books to be kept by 


The District will furnish uvon 
the delivery of the bonds the 


Bond Counsel of the District, ap- 


Leonia, N. J. 
Bond Sale—The $86,000 bonds | 
|offered on Feb. 9—v. 167, p. 592—- | 


| were purchased by J. S. Ripple & | 


'Co., of Newark, as 1°4s, at a price | 
of 100.04, a basis of 1.742%, as) 
follows: 
$45,000 emergency housing bonds. 
31,000 general improvement | 
bonds. 
10,000 fire apparatus bonds. 


Dated Feb. 1, 1948. Due serially 
on Feb. 1 from 1949 to 1961 incl. 
Principal and interest (F-A) pay- 
able at the Leonia Bank & Trust 
Co., Leonia. The next highest bid- 
der was Ranson-Davidson Co., and 
Ryan & Moss, jointly, as 1.80s, at 
100.08. 


New Jersey (State of ) 

Two Large Bond Issues Intro-— 
duced — Two large bond issues | 
were proposed in bills introduced | 
recently in the State Legislature 
by Assemblyman Jacob Friedland 
of Hudson County. One bill would 
provide authorization for a $100,- 








000,000 bond issue to provide low- 
cost housing, while the other, re- 
|ported earlier in these columns, 
| would authorize a $165,000,000 
| bond issue for payment of bonuses 
'to World War II veterans. 


Except for the stipulation that | 


'the money for payment of prin-| 
‘cipal and interest for retirement | 
'of the housing bonds would come | 


ifrom the general State treasury, 


The next highest bidder | 
was F. S. Moseley & Co., at 1.17%. | 


uccepted proposal 
| cepted. 


|proved by Caldwell, 
| Trimble & Mitchell, of New York 
| City, 


_ without charge. 


report to the Governor and Legis- 
lature next January. 

Main aim of the commission will 
be to determine in what manner 
the State statutes. should be 
amended to give municipalities 
the fullest opportunity for self- 
government, within the interests 
of the State as a whole. 

New Jersey’s Constitutional 
Convention last Summer recom- 
mended that powers of. local gov- 
ernment be expanded to make 
municipalities more self-sufficent 
and less dependent on the State 
government. 


Sayerville, N. J. 

Bond Offering — Joseph J. 
Weber, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Feb. 18 for the puxr- 
chase of $325,000 not to exceed 
6% interest sewer coupon or reg- 
istered bonds. Dated March 1, 
1948. Denomination $1,000. Due 
on March 1, as follows: $9,000 
from 1949 to 1953; $10,000 from 
1954 to 1957, and $12,000 from 
1958 to 1977, all inclusive. Bid- 
ders to name a single rate of 
interest in a multiple of % or 
1/10 of 1%. No bid for the bonds 
at a rate higher than any legally 
will be ac- 
The bonds will be de- 
livered on March 1, or as soon 
thereafter as they may be pre- 
pared. The bonds will be ap- 
Marshall, 





whose approving opinion 
will be furrished to the purchaser 
Bids are desired 
on forms to be turnished by the 
Borough. A certified check for 

% of the par value of the bonds, 
payable to the Borough Treasurer, 
is required, 


NEW MEXICO 


Raton, N. Mex. 

No Bids Received — No bids 
were received for the $6,500 sewer 
bonds offered on Feb. 6. The 
bonds will be sold as 6s, to local 
banks. 


NEW YORK 


Brunswick Fire District No. 1, 
New York 

Bond Sale—The $8,500 building 
bonds offered on Feb. 5—v. 167, 
p. 593—were purchased by the 
Manufacturers National Bank of 
Troy, as 2's, at par. Dated Feb. 
1, 1948. Due serially on Feb. 1 
from 1949 to 1960 inclusive. Prin- 
cipal and interest payable (Feb. 
1) at the Manufacturers National 
Bank, of Troy. The next highest 
bidder was Tilney & Co., for 2.90s, 
at 100.05, 


Cheektowaga (P. O. 
Cheektowaga), N. Y. 

Bond Offering — Benedict T. 
Holtz, Town Supervisor, will re- 
ceive sealed bids until 3 p.m, 
(EST) on Feb. 17 for the purchase 
of $23,750 not to exceed 5% in- 
terest coupon or registered bonds 
as follows: 
$13,750 street curbing, 1948 bonds. 

Denomination $1,000, one for 
$750. Due on Jan. 1, as fol- 
lows: $2,750 in 1949; $2,000 in 
1950, and $3,000 from 1951 to 
1953 inclusive. 

10,000 sewer district No. 5 series 
A of 1948 bonds. Denomina- 
tion $1,000. Due $2,000 on Jan, 





_Assemblyman Friedland premeee 1. from 1949 to 1953 inclusive, 
no method of financing the hous- | . o EEN 
ing plan. He suggested the dedica- | ait einen abi ptt seaperg sn 
tion of racing and alcoholic bever- | Manutesiusens aud hit Aa Beasat 
'age revenues to retirement of the \Co. Budtake. Rach. bid: weneee state 
bonus bonds. ree ‘a single rate of interest in mul- 
Study of Municipal Government | tiples of 1% or 1/10 of 1%.. The 
| Structure Passed by Senate — A ponds will be delivered in New 
|joint resolution creating a nine-| york City or at such other place 
_member commission to delve into’ as may be agreed with the pur- 
'the entire structure of municipal | chaser about March 8, The ap- 
\government in New Jersey has) proving opinion of Vandewater, 
/passed the State Senate and is’ Sykes & Heckler, of New York 
now before the House. The pro- City, will be furnished the pur- 
| ‘ ‘chaser. A certified check for $475 
/posed of two Senators, two Assem- | payable to the Town, is required, 
'blymen and five members ap-/| : 
| pointed by the Governor, who. Eastchester (P. O. f 
would also designate the Chair- Tuckahoe), N. Y. 
man. The commission would be; Bond Offering — William F, 
given a $25,000 appropriation, Horan, Town Supervisor, will re- 
would be empowered to conduet| ceive sealed bids until 11 a.m, 
hearings throughout the State and' (EST) on Feb. 19 for the purchase 
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terest coupon or registered storm 
water drain bonds of 1948. Dated 
March 1, 1948. One bond for $500, 
others $1,000 each. Due March 1, 
as follows: $9,500 in 1949; $10,000 
from 1950 to. 1952 inclusive, and 
$5,000 in 1953. Principal and in- 
terest (M-S) payable at the First 
National Bank & Trust Co., Tuck- 
ahoe. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or one-tenth of 1%. 
Principal and interest (M-S) pay- 
able at the First National Bank & 
Trust Co., Tuckahoe. A certified 
check for 2% of the bonds, pay- 
able to order of the town, is re- 
quired. Legal opinion of Hawkins, 
Delafield & Wood, of New York 
City will be furnished the suc- 
cessful bidder. 


Hempstead Union Free Sch. Dist. 
(P. O. Baldwin), N. Y. 
Bond Offering—George L. Dun- 
lap, District Clerk, will receive 
sealed bids until 3:30 p.m. (EST) 
on Feb. 19 for the purchase of 
$700,000 not to exceed 4% inter- 
est building coupon or registered 
bonds. Dated March 1, 1948. De- 
nomination $1,000 .Due on March 
1, as follows: $30,000 from 1949 
to 1958: $25,000 from 1959 to 1968, 
and $15,000 from 1969 to 1978, all 
inclusive. Principal and interest 
(M-S) payable at the Baldwin 
National Bank and Trust Co., 
Baldwin, or at the Chase National 
Bank, New York City, at the op- 
tion of the holder. Each bid must 
state a single rate of interest in 
a multiple of % or 1/10 of 1%. 
The bonds will be delivered at 
the office of Hawkins, Delafield & 
Wood, of New York City, on or 
about March 1. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished the purchaser without 
cost. A certified check for 2% of 
_ the amount of bonds bid for, pay- 
able to the District, is required. 


La Fayette (P. O. La Fayette), 
New York 

Bond Sale — ‘The $6,000 con- 
struction bonds offered on Feb. 5 
—v. 167, v. 593—were purchased 
by the Manufacturers and Traders 
Trust Co., of Buffalo. Dated Jan. 
1, 1948. Due serially on Feb. 1 
from 1950 to 1955 inclusive. Prin- 
cipal and interest (F-A) payable 
at the First National Bank of 
Tully. 


New York City Housing Authority, 
New York 

Note Offering—Thomas J. Far- 
rell, Chairman, will receive sealed 
bids until noon on Feb. 17 for the 
purchase of $26,080,000 temporary 
loan, (issue XXX) notes. Dated 
Feb. 27, 1948. Due Aug 27, 1948. 
Offices of the housing authority 
are at 122 East 42nd Street, New 
York City. 


Niskayuna Common School District 
No. 2, N. Y. 

Bond Sale—The $405,000 build- 
ing 1948 bonds offered on Feb. 
10—v. 167, p. 697— were pur- 
chased by E. H. Rollins & Sons, 
and Coffin & Burr, both of New 
York, jointly, as 2%4s, at a price 
of 100.22, a basis of 2.732%. Dated 
Feb, 15, 1948. Due serially on 
Feb. 15 from 1949 to 1978 inclu- 
sive. Principal and interest (F- 
A) payable at the Schenectady 
Trust Co., Schenectady. The next 
highest bidder was the Schenec- 
tady Trust Co., for 2%4s, at par. 


Port of New York Authority, N. Y. 

1947 Revenues Set New High— 
David McKay, Treasurer of the 
Port Authority, in a statement ad- 
dressed to investors and invest- 
ment dealers on Jan. 19, stated as 
follows: 

“During 1947, the revenues of 
. the Port Authority exceeded those 
of any previous year, as vehicular 
traffic continued the trend which 
has been in eviderce for some 
time. The year also marked the 
beginning on June 1 of air termi- 
nal operations by the Authority, 
and those net revenues exceeded 
our estimates for the initial pe- 
riod of operations. 


l 
of $44,500 not to exceed 4% in-)revenues and other income of) of interest to be in multiples of | York City, Registerable as to prin- 


1947 are $28,842,953, according to 
preliminary figures. After pay- 
ing operating and maintenance 
expenses of $8,141,312, the amount 
available for debt service approx- 
imated $20,701,641. This covered 
debt service by a wide margin, as 
interest amounted to $4,815,282 
and mandatory sinking fund re- 
quirements and serial bond prin- 
cipal were $5,348,285. 

“In addition to paying these 
maturities promptly, the Author- 
itty applied $2,905,168 to the ac- 
celeration of debt retirement. The 
remainder of the net revenues has 
increased the’ several reserve 
funds of the Authority. The re- 
serve funds and the reserve for 
restoration and improvement in 
their entirety amount to $42,213,- 
160 as of Dec, 31, 1947. Most of 
this amount is in the General Re- 
serve Fund (which has a balance 
of $21,573,500 consisting of cash 
and United States Government 
securities) and the Special Re- 
serve Fund (which has a balance 
of $10,871,734 similarly held in 
cash and Governments). 


are preliminary and subject to 
amendment when the books are 
finally closed for 1947. As soon 
as possible after the income state- 
ment of 1947 and ‘the balance 


fied by the auditors, we will pub- 
lish fcr the first time a financial 


report of the Comptroller and 
Treasurer. Later, the usual an- 
nual report of the Authority, 


which summarizes all of its public 
activities, will also be available 
to interested investors. 

“Because the latter type of re- 
port for 1946 was delayed, we did 
not give it general circulation. 
You may wish it for your files, 
however, as its data supplement 
that which were furnished in the 
Spring of 1947 in our Official 
Statement describing bonds. If 
you wish a copy of this annual 
report for 1946, please mail the 
enclosed postcard and we will be 
glad to send it to you.” 


No. 3, N.Y. 

Bond Offering—Lois P, Schae- 
fer, District Clerk, will receive 
sealed bids at the office of Roy 
W. Peters, 514 State Street, Sche- 
nectady, until 11 a.m. (EST) on 
Feb. 16 for the purchase of $420,- 
000 not to exceed 5% interest 
building coupon or registered 
jbonds. Dated Feb. 15 1948. De- 
nomination $1,000. Due on Feb. 
‘15, as follows: $10,000 from 1949 
to 1954, and $15,000 from 1955 to 
1978, both inclusive. Principal and 
interest (F-A) payable at the 
Schenectady Trust Co., Schenec- 
tady. Each bid must be for all 
of the bonds and state a single 
rate of interest. Unless all bids 
are rejected the bonds will be 
awarded to the bidder complying 
with the terms of the sale and of- 
fering to purchase the bonds at 
the lowest rate of interest, stated 
in a multiple of 14 or 1/10 of 1%, 
without reference to premium, 
provided however, that if two or 
more bidders offer to purchase 
the bonds at the same lowest rate 
of interest then the bonds will be 
awarded to the bidder offering 
the highest premium, The bonds 
will be delivered in New York 
City, or at such other place as 
may be agreed with the purchaser 
about March 1, 1948. The ap- 
proving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser without cost. A certified 
check for $8,400 payable to the 
School District, is required. 


Schenectady, N. Y. 

Bond Offering—Harold A. Root. 
Director of Finance, will receive 
sealed bids until noon on Feb. 17 
for the purchase of $125,000 not to 
exceed 5% interest local improve- 
ment coupon or registered bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Due $25,000 on March 
1, from 1949 to 1953 inclusive 
Principal and interest (M-S) pay- 








“Altogether, from all sources, 
including air terminals, the gross 





able at the Chemical Bank & 
Trust Co., of New York City. Rate 


“All of these figures, of course, | 


sheet of Dec. 31 have been certi- | 


Rotterdam Common School District | 


Kinston, N. C. 

Note Sale—The $225,000 bond 
anticipation notes offered on Feb. 
3 were purchased by the Branca 
Banking & Trust Co., of Wilson, 
at 1.68%. 


Salisbury, N. C. 
Bond Offering—W. E. Easterling, 
Secretary of Local Government 


'% or 1/10 of 1% and must be cipal only and will be delivered | 
| the same for all of the bonds. The on or about March 8 at place of | 
| bonds will be awarded to the bid- | purchaser’s choice. Bidders to 
| der offering the lowest rate of in- | name the rate or rates of interest 
| terest, without reference to pre-'in multiples of 4% of 1%. Each 
/mium, and if two or more bidders bid may name one rate for part 
‘offer the same lowest rate of in-| of the bonds (having the earliest | 
terest, the bonds will be awarded | maturities) and another rate or | 
‘to the highest premium. No bid /| rates for the balance, but no bid wt : 
‘for less than all of the bonds will | may name more than four rates, CO™Mission, will receive sealed 
be considered. The purchaser will | and each bidder must specify in | P!GS at his office in Raleigh, until 


‘be furnished with the opinion of | his bid the amount of bonds of | 11 @-™. on Feb. 17 for the pur- 
/Reed, Hoyt & Washburn, of New chase of $200,000 not to exceed 


| each rate. No bid for less than par | 57"°° : 
York City, that the bonds are/ and accrued interest will be en- © Interest water, series B cou- 
valid and binding obligations of tertained, The approving opinion | P°” bonds. Dated Dec, 1, 1946, 
‘the City. The bonds will be de-| of MitcHell & Pershing. of New Denomination $1 000. Due on June 
livered about March 1 at the! York City, will be furnished the | /;, 88 follows: $10,000 in 1949 and 
/Chemical Bank & Trust Co., New 1950; $4,000 from 1951 to 1965, 


| purchaser. A certified check for |: : " 
York City. A certified check for | $7,380 payable to the State Treas- | and $10,000 from 1966 to 1977 in- 
/ $2,500 payable to the City, is re- | 


| urer is required. | clusive. Principal and interest (J- 

weaved. | D) payable in New York City. 
Burlington, N. C. | Registerable as to principal only 

: wae Sale—An issue of eign and will be delivered at place of 

unding notes was purchased by purchaser’s choice. Bidder 

the National Bank of Burlington, | wales 5 

at 212%. 


requested to name the interest 
Harnett County (P. O. Lillington), 
N. C. 


Suffern, N. Y. 
Bond Sale— The $17,500 fire} 
engine pumper-1948 bonds of‘ered | 
on Feb. 6—v. 167, p. 593—were | 
purchased by Tilney & Co., of| 
New York, as 1.90s, at a price of | 
' 100.241, a basis of 1.85%. Dated) 
Feb. 1, 1948. Due serially on Feb.) 
1 from 1949 to 1958 inclusive. | 
‘Principal and _ interest payable, 
'(F-A) at the Village Treasurer’s | 
|office. The next highest bidder | 
was the Lafayette Bank & Trust 


rate or rates, in a multiple of %4 
to 1%. Each bid may name one 
rate for part of the bonds and an= 
other rate or rates for the balance, 
but no bid may name more than 
four rates, and each bidder must 
state in his bid the amount of 
bonds of each rate. Each rate 
must be bid for bonds of con- 
secutive maturities. The approv- 


Bond Sale Details—In connec- | 
tion with the sale of $211,000 | 
school building bonds (listed under | 
Barnett County (P. O. Lillington), | 
N. C.) to Alex, Brown & Sons, of | 
Baltimore, and the Branch Bank- | 


'Co., Suffern, for 2s, at par. ing & Trust Co., of Wilson, joint- ; ei yes & 

| Unadilla, Butt t d Sid | ly, at_a net interest cost of 2.68%, | Washburn, of New Yook "Olan 
nadaitla, utternuts an iane | . + a j , ’ 

¥ | for $38,000 4s, $18,000 2s, 3110, will be furnished. A certified 


| Central School District No. 1 000 234s, and $45,000 21s, as re- 
(P. O. Unadilla), N.Y. __ ported in our Feb. 9 issue-—v. 167, 
\. wg Bo gaps sag ot Pa 697—we learn the bonds were 
| ter nc - 7 
 euctin wae abheted th. fe * Bee Of 20007, | 
'—v. 167, p. 697—were awarded to | Henderson, N. C. Maxbass, N. Dak 
'Tilney & Co., of New York, as| Bond Offering—W. E. Easter-| Bonds Voted—At a special elec= 
/2.40s, at a price of 100.21, a basis | ling, Secretary of Local Govern- tion held on Jan. 27 the voters ap- 
of about 2.358%. Dated Feb. 10,) ment Commission, will receive | proved the issuance of $5,000 fire 
1948 and due Feb. 10, as follows: | sealed bids at his office in Ral- | fighting equipment bonds. 
| $1,000 from 1949 to 1958 inclusive, | eigh, until 11 a.m. (EST) on Feb. | E F 
Foor one in 1959. whe, nte-revgpad 17 for the purchase of $85,000 not | areata: - of ag (P. O. 
, National Bank bid par for 242s. | t : % i : nitar ismarcR), N. Dak. 

atio } to exceed 6% interest sanitary Bond Offering Details—In con- 

0. Due nection with the offering of the 


| Warrensburg, Thurman, Chester, | S°Wer coupon bonds. Dated March | 
$5,000 | $350,000 revenue bonds on Feb. 


check for $4,000 payable to the 
State Treasurer, is required. 


NORTH DAKOTA 


| Bolton, Caldwell, Horicon, Stony tig leg ge ge Tey 


| ane Sagan oe Teen ‘from 1951 to 1953; $10,000 in 1954, |17 a8 reported in our Feb. 9 issue 
! NS Wass) and $12,000 from 1955 to 1959, all | = ¥;, 167, P- 698—we learn the 
nag tare Te” [inca Pencipal and intrest (Sit? ert se ature sae 

vile = _| (M- payable in New York City. | , Velize 

san eaiae alae ca ae al |Registerable as to principal only. preg a 17 at the office of 
'v. 167, p. 697—were purchased by | Delivery on ar about March 9 at ti Agy = “tI : Stake Cael OL, Dated 
Roosevelt & Cross and Tilney & | Place of purchaser's choice. Bid- toy . 1948 — Capitol. Dated 
Co.. both of New York, jointly, as | @"S are requested to name the | an. f, - Denomination $1,- 
bs 2] y; rate of interest in multiples of 000. Due on Jan. 1, as follows: 





OHIO 


Alliance, Ohio 

Bord Offering — Karl Ayers, 
City Auditor, will receive sealed 
bids until noon (EST) on Feb, 25 
for the purchase of $70,000 215% 
hospital site bonds. Dated Feb. I, 
1948. Denomination $1,000. Due 
on Dec. 1, as follows: $3,000 from 
1949 to 1958, and $4,000 from 1959 
to 1968, all inclusive. Principal 
and interest (J-D) payable at the 
City Treasurer’s cffice. Bids may 
be submitted for a different rate 
than the above specified provided 
that such bids are in multiples of 
14 of 1%. The bonds will be sold 
,to the highest bidder for not less 


3, 1 g el i P 
by FO ages 3 he! ss - | i of 3%. Mach bid meas name | $10,000 from 1951 to 1955; $15,000 
Due serially on Jan. 1 from 1949 | 0ne rate for part of the bonds from 1956 to 1967, and $20,000 
- + ir ” | chavi the earliest maturities) | "0m 1968 to 1973, all inclusive. 
‘to 1978 inclusive. Principal and | (2aving est maturities Moves 
. } | and ther rate for the bal |All bonds maturing after Jan. 1, 
interest (J-J) payable at_ the | #N@ anoloer rae Or ne jalaY® | 1953, will be subject to redemp- 
iE “son National Bank, War-| but no bid may name more than) {°"" — J : p 
fone at hi ‘two rates, and each bidder must | #0n and prior payment in their 
_rensburg. The next highest bidder | Friar aaah ty -| inverse numerical order on said 
was George B. Gibbons & Co |specify in his bid the amount of | . 
MB ee : * | bonds of each rate. No bid for | @ate, and on any interest payment 
Inc. and Charles E. Weigold & | - | date tl fter f 
os less than par and accrued interest | G@te thereaiter on payment of a 
Co., jointly, for 2.90s, at 100.28. | | pr : $95 if red Beg 
‘or for less than all of the bonds | Premium of $25 if redemption is 
| Willsboro, Essex and Lewis will be entertained. The approv- ™ade to and including July 1, 
| Central School District No. 1 ing opinion of Mitchell & Persh- | 1997; $15 if redemption is made 
(P. O. Willsboro), N. Y. 'ing, of New York City, will be Jan. 1, 1958, and thereafter to and 
| Bond Offering—Jessie F. Prov-| furnished the purchaser. A certi- including July 1, 1962; and at par 
ost, District Clerk, will receive) fied check for $1,700 payable to if redemption is made Jan. 1, 
sealed bids until 1 p.m. (EST) on| the State Treasurer, is required. | 1963, and thereafter. Rate of in- 
‘Feb. 20 for the purchase of $75,-| ‘terest to be in multiples of one- 
000 not to exceed 5% interest cou- | Hickory, N. C. tenth or 14 of 1%. Principal and 
/pon or registered construction; Bond Sale—The issue of $200,-| interest payable at the Bank of 
/bonds. Dated March 1, 1948. De-| 000 airport bonds offered Feb. 10 North Dakota, at Bismarck, and/ 
| nomination $1,000. Due $5,000 on|—v. 167, p. 698—was awarded to or any other suitable bank or 
'March 1, from 1949 to 1963 inclu-|the Equitable Securities Corp.,| trust company named by the pur= 
sive. Principal and interest (M-S) | and Alex. Brown & Sons, of Bal- chased. Legal opinion of Chap- 
'payable at the Essex County Na- 'timore, jointly, at a price of 100.-| man & Cutler, of Chicago, to be 
‘tional Bank, Willsboro. Bidder to/ 012, a net interest cost of about furnished without cost to the pur- 
‘name a single rate of interest, ex- | 2.647%, as follows: $44.000 2%4s, chaser. Purchaser will not be re- 
| pressed in a multiple of 14 or one- due on March 1 from 1951 to 1959 quired to pay for the bonds until 
tenth of 1%. A certified check | inclusive; $86,000 2!2s, due from a 30-day period has elapsed. Blank 
‘for $1,500, payable to order of the | 1960 to 1968 inclusive, and $70,- bonds will be furnished without 
district, is required. Legal opin- | 000 2%4s, due from 1969 to 1975 cost to the purchaser. A certified 
ion of Reed, Hoyt & Washburn, of | inclusive. Due on March 1, 1948. check for $7,000, payable to the 
New York City will be furnished |Second high bid of 100.036 for) State Board of Higher Education, 
the successful bidder. | $160,000 234s and $40,000 2142s, a| is required. 
inet cost of 2.699%, was made by 
NORTH CAROLINA R. S. Dickson & Co., of Charlotte. 
Burke County (P. O. Morganton), | Iredell County (P. O. 
N.C 


Statesville), N.C. 


Bond Sale—The $145,000 re- 
‘funding road and bridge bonds 
|offered Feb. 10—v. 167, p. 698— 
| were awarded to Alex, Brown & 
Sons, of Baltimore, at a price of 
| 100.032, a net interest cost of about 
|2.55% as follows: $105,000 2%4s, 
due on Feb. 1 from 1953 to 1968 | 
including, and $40,000 214s, due 
on Feb. 1 from 1964 to 1967 in- 
'clusive. The bonds are dated Feb. , 





Bond Offering—W. E. Easter- | 
\ling, Secretary of Local Govern- 
‘ment Commission, will receive 
‘sealed bids at his office in 
| Raleigh, until 11 a.m. (EST) on 
| Feb. 17 for the purchase of $369,- 
'000 not to exceed 6% interest 
;}school building coupon _ bonds. 
|'Dated Nov. 1, 1947. Denomina- 
| tion $1,000. Due on May 1, as fol- 
‘lows: $9,006 in 1949: $6,000 from 
(1950 to 1954; $10,000 frem 1955/1, 1948. Seccnd high bid of par 
| to 1960. and $15,000 from 1961 to | for $50,000 2s and $95,000 2°4s was | 
| 1978, all inclusive. Principal and | made by the Branch Banking & 
interest (M-N) payable in New | Trust Co., of Wilson. 
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than par value thereof and ac- Dated March 1, 1948. Principal 
crued interest. All bids must state | and interest (M-S) payable at the 
the number of bonds bid for and | Irving Trust Co., New York City. 
the gross amount of bid and ac- | The next highest bidder 
crued interest to date of delivery. | 
No conditional bids will be re-| Smith, Barney & Co., Harriman 
ceived. The approving opinion of | Ripley & Co., Inc., Shields & Co., 
Peck, Shaffer & Williams, of Cin- R. W. Pressprich & Co., Mercan- 
cinnati, will be furnished the pur- | tile-Commerce Bank & Trust Co., 
chaser without cost. A certified | St. Louis; W. E. Hutton & Co., 
check for 1% of the bonds bids Roosevelt & Cross, Hayden, Miller 
for, payable to the City, is re- | & Co., Illinois Co., Chicago; First 
quired. | Cleveland Corp. Laurence M. 


ae Marks & Co., Prescott, Hawley, 
Beaver Local School District (P. oO.) Shepard & Co.. Ohio Co. of Co- 
Rogers), Ohio 


< ‘'lumbus, Weil, Roth & Irving Co., 
Bonds Withdrawn From Sale — Seasongood & Mayer, Mullaney, 
The $305,000 building bonds which | Ross g Co., and Blewer, Heitner 
were scheduled to be offered on) g, Glynn, jointly, for 2's, at 


was | 
Bankers Trust Co., New York: | 


Feb. 9—v. 167, p. 594—have been | 


withdrawn from sale for the pres- 
ent. 


Campbell City Sch. Dist., Ohio 

Bond Sale—The $418 000 build- 
ing, unlimited tax bonds offered 
on Feb. 9—v. 167, p. 482—were 
purchased by Fox, Reusch & Co., 
of Cincinnati, as 254s, at a price 
of 101.775, .a basis of 2.574%. 
Dated Dec. 15, 1947. Due serially 
on Dec. 1 from 1949 to 1970 in- 
clusive. Principal and interest (J- 
D) payable at the Dollar Savings 
& Trust Co., Youngstown. The 
next highest bidder was Braun, 
Bosworth & Co., Inc., for 2%4s, at 
101.541. 

Cleveland, Ohio 

Bond Sale — The $6,250,000 
bonds offered on Feb, 10—v. 167, 
p. 594—-were purchased by a syn- 
dicate composed of Blyth & Co., 
Goldman, Sachs & Co., 
Peabody & Co. all of New York, 
Stranahan, Harris & Co., Inc., of 
Toledo, Braun, Bosworth & Co., 
Inc., Field, Richards & Co., of 
Cincinnati, Salomon Bros. & Hutz- 
ler, Hemphill, Noyes & Co., both 
of New York, Harris, Hall & Co., 
of Chicago, L. F. Rothschild & 
Co., of New York, Alex. Brown & 
Sons of Baltimore, Schoellkopf, 
Hutton & Pomeroy, of Buffalo, 


Kidder | 


101.22. 


Bonds Offered for Investment— 
The successful syndicate reoffered 
the above bonds for public sub- 
‘scription at prices to yield from 
| 1.00% for those maturing on Sept. 
1, 1949 to 2.40% for those. due in 
1962. A total of $1,961,000 prin- 
cipal amount of the issue, due 
from 1963 through 1973, is not in- 
cluded in the offering. 


Corning, Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $17,000 
street improvement bonds to the 
'Bank of Corning Co., as reported 
in our Jan. 26 issue—v. 167, p. 482 
—we learn that the bonds were 
| Sold as 2's, at a price of 102.50, 
;a basis of 2.40%. Due from 1950 
'to 1959, inclusive. 


Fairfield Local Sch. Dist. (P. O. 
R.F.D. No. 4, London), Ohio 

| Bond Sale—The $106,000 build- 
‘ing bonds offered on Feb. 5—v. 
| 167, p. 594—-were purchased by 
| Fox, Reusch & Co., Browning & 
|Co., and Charles A. Hinsch & 
Co., all of Cincinnati, jointly, as 
| 2s, at a price of 101.184, a basis 
‘of 2.382%. Dated Dee. 1, 1947. 
| Due serially on Oct. 1 from 1949 
|to 1971 inclusive. Interest pay- 
able A-O. The next highest bid- 
‘der was J. A. White & Co., for 








Ryan, Sutherland & Co., of To- | Ge 
ledo, Francis I. duPont & Co.,|2'2S, at 101.376. 

Coffin & Burr, C. F. Childs & Co., | Franklin Township (P. O. Clinton, 
Wm. E. Pollock & Co., all of New | R. D. 1), Ohio 


York, Provident Savings Bank & 
Trust Co., of Cincinnati, Minsch, 
Monell & Co., G. H. Walker & 
Co., both of New York, Bali, 
Burge & Kraus, Merrill, Turben 
& Co. both of Cleveland, Tripp & 
Co., of New York, Sweney, Cart- 
wright & Co., of Columbus, Hirsch 
& Co., of New York, E. Lowber 
Stokes & Co., of Philadelphia, and 


William R. Compton & Co., of | 


of New York, at a price of 100.074, 

a net interest cost of 2.3625%, as 

follows: 

$1,300,000 park bonds, as 242s. Due 
serially on Sept. 1 from 1949 
to 1960 inclusive. 

1,250,000 general sewer bonds, as 
2%s. Due serially on Sept. 1 
from 1949 to 1973 inclusive. 

1,060,000 Cleveland municipal 
airport bonds, as 2's. Due 
serially on Sept. 1 from 1949 
to 1968 inclusive. 

1,000,000 bridge bonds, as 2\4s. 
Due serially on Sept. 1 from 
1949 to 1973 inclusive. 

450,000 recreation bonds, as 21's. 
Due serially on Sept. 1 from 
1949 to 1970 inclusive. 

400,000 lakefront development 


bonds, as 244s. Due serially | $12,000 Alger and Liberty Street | 


from 1949 to 1973 inclusive. 

300,000 police and fire station 
bonds, as 242s. Due serially 
on Sept. 1 from 1949 to 1973 
inclusive. 

200,000 City hospital bonds, as 
234s. Due serially on Sept. 1 
from 1949 to 1971 inclusive. 

100,000 market house bonds, as 
24s. Due serially on Sept. 1 
from 1949 to 1968 inclusive. 

100,000 incineration bonds, as 

2%s. Due serially on Sept. 1 
from 1949 to 1973 inclusive. 

50,000 cemetery improvement 
bonds, as 21s. Due serially 
on Sept. 1. from 1949 to 1958 
inclusive. 

40,000 Cuyahoga River improve- 
ment bonds, as 214s. Due se- 
rially on Sept. 1 from 1949 


to 1973 inclusive. 


Bend Offering 
'Stump. Clerk, Board of Trustees, 
will receive sealed bids until 
| 8:30 p.m. (EST) on Feb. 24 for the 
{purchase of $20,000 5% fire ap- 
|paratus bonds. Dated Feb. 1, 1948. 
| Denomination $1,000. Due $2,000 
(on Oct. 1, from 1949 to 1958 incl. 
|Bidders may bid for a different 
'rate of interest in multiples of %4 
|of 1%. The bonds will be sold to 
_the highest bidder at not less than 
| Par and accrued interest. Bids 
|may be made upon all or any 
‘number of the bonds. All bids 
-must state the number of bonds 
|bid for and the gross amount of 
‘bid and accrued interest to date 
/of delivery. Interest payable 
|A-O. A certified check for $100 
| payable to the Board of Trustees, 
|is required. 
| Fremont, Ohio 
' Bond Sale Details—In connec- 
| tion with the sale of the $18,000 
| improvement bonds to J. A. White 
| & Co., of Cincinnati, as 2s, as re- 
| ported in our Jan. 5 issue—v. 167, 
| P. 93—we learn that the bonds 
| were sold as follows: 


improvement bonds, at a 
price of 100.475, a basis of 
1.918%. Due serially on Oct. 
1, from 1949 to 1958 inclusive. 
6,000 Cherry and Locust Street 
improvement bonds, at a price 


Due serially on Oct. 1, from 
1949 to 1958 inclusive. 
Note Sale Details—In connec- 
tion with the sale of the $44,- 
|000 improvement notes to Ryan, 
| Sutherland & Co., of Toledo, as 
134s, we learn that the notes were 
' sold as follows: 
| 24,000 Alger and Liberty Street 
improvement notes, at a price 
of 100.11, a basis of 1.683%. 
Due on Oct, 1, 1949. 
20,000 Cherry and Locust Street 
improvement notes, at a price 
of 100.11, a basis of 1.683%. 


‘ Due on Oct. 1, 1949. 





Merle R.’ 


of 100.10, a basis of 1.983%. | 


| Hicksville, Ohio 
| Bend Offering — Ethel Harkey, 
| Village Clerk, will receive sealed 
bids until noon (EST) on Feb. 28 
for the purchase of $30,000 not to 
'exceed 4% interest sewer exten- 
'sion bonds. Dated March 1, 1948. 
‘Denomination $1,000. Due $3,000 
'on Sept. 1 from 1949 to 1958 in- 
clusive. Principal and_ interest 
(M-S) payable at the Hicksville 
Bank, Hicksville. A _ certified 
check for $300, payable to order 
of the Village Treasurer, is re- 
quired. Issue was authorized by 
'the voters at the November 1947 
| general election. 


Jennings Township (P. O. 
Fort Jennings), Ohio 

Bond Sale — The $4,500 fire 
house construction bonds offered 
on Feb. 9—v. 167, p. 698—were 
purchased by J. A. White & Co., 
of Cincinnati, as 2%s, at a price 
|of 100.40, a basis of 2.17%. Dated 
Jan. 1, 1948. Due serially on Sept. 
1, from 1949 to 1951 incl. Interest 
payable M-S. The next highest 
bidder was Fox, Reusch & Co., 
for 2%s, at 100.30. 


Wayne Local School District (P. O. 
Lisbon), Ohio 

Bond Offering — Bert Davis, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) cn Feb. 25 for the 
purchase of $15,000 not to exceed 
3% interest building bonds. Dated 
Nov. 1, 1947. Denomination $1,000, 
Due $1,000 on Sept. 1 from 1949 to 
1963 inclusive. Interest M-S. A 
certified check for $250, payable 
to order of the Board of Educa- 
tion is required. Bonds were au- 
thorized at the Nov. 4, 1947 gen- 
eral election and were originally 
offered for sale on Jan. 27. 


OKLAHOMA 


Nowata School District, Okla. 

Bond Sale—The $85,000 build- 
ing bonds offered on Feb. 5—v. 
167, p. 594—were purchased by 
C. Edgar Honnold, of Oklahoma 
City, the First National Bank, and 
the Victory National Bank, both 
of Nowata, jointly, at a net in- 
\terest cost of 2.3674%. Due serially 
from 1951 to 1960 inclusive. 


Oklahoma (State of ) 

Municipal Debt Statistics Com- 
piled—R. J. Edwards, Inc., of Ok- 
lahoma City, will furnish upon 
written request, a copy of the 
firm’s 13th Annual Financial Sur- 
vey of Oklahoma Municipalities, 
which contains a wealth of up-to- 
date information bearing on the 
finances and other economic fact- 
ors for the various counties, cities 
and towns in the State. 


Skiatook, Okla. 

Bond Offering—Wm. J. Super- 
naw, Town Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on Feb. 19 for the purchase of 
$49,600 electric distribution bonds. 
Due $4,000 from 1953 to 1964, and 
$1,600 in 1965. The bonds shall be 
sold to the bidder offering the 
'lowest rate of interest and agree- 
jing to pay par and accrued inter- 
est. These bonds were authorized 
lot the general election held on 
| Nov. 4, 1947. A certified check for 
|2% of the bid, is required. 

OREGON 
Creswell, Ore. 
| Bonds Voted — At an election 
‘held recently the voters approved 
ithe issuance of $50,000 reservoir 
bonds. 


Lake Oswego Rural Fire Protection 
District (P. O. Lake Grove), Ore. 
Bond Offering—The Board of 
| Directors will receive sealed bids 
‘until 7:30 p.m. (PST) on Feb. 16 
for the purchase of $25,000 not 
to exceed 4% interest improve- 
ment bonds. Dated Feb, 1, 1948; 
Due Feb. 1, as follows: $2,000 in 
1950 and 1951 and $3,000 from 
| 1952 to 1958 inclusive. Optional 
| Feb. 1, 1954 or on any subsequent 
|interest payment date. Interest 
| F.-A. Principal and interest pay~ 
‘able at the Clackamus County 
Treasurer’s office. A _ certified 
check for $500 is required. Legal- 
|ity to be approved by Winfree, 
'McCulloch, Shuler & Sayre of 
' Portland. 


t 











+} 





| North Bend School District (P. O.:Side Deposit Bank, Pittsburgh. 


North Bend), Coos County, Ore. | The purchaser will receive with- 
Bond Offering — The Board of|out charge the opinion of Burg- 
School Directors’ will receive| win, Churchill & Ruffin, of Pitts-. 
sealed bids until 7:30 p.m. (PST) | burgh, that the bonds are valid,. 
on Feb. 20 for the purchase of} general binding obligations of the 
$317,000 building bonds. | School District. A certified check 
| f 000 rable t > ] 

PENNSYLVANIA for $3, paya o the Schoo 


| District, is required. 
Alleghany County Sanitary 
Sewer Project Outlined—Com- | Liberty Township (P. O. 


plete details with respect to the| Parkston), S. Dak. 
method of fiancing and liquidat-|,_ Bond Offering —- Theodore J. 


ing a proposed expenditure of | Ziebart, Clerk of Board of Super- 


$82,000,000 for the construction of | Visors, will receive sealed and: 
a single-plant sewage treatment Oral bids until 8 p.m. (CST) on. 
system which would: meet the| Feb. 23 for the purchase of $20,-: 
needs of Pittsburgh, 98 other Al- | 000 not to exceed 212% interest 


road improvement bonds. Dated: 


leghany County municipalities, 
also the communities of Arnold 
and New § Kensington 
moreland County, are set forth in 
a 218-page report recently made 
public by John F. Laboon, Chair- 
man of the Authority. The plans, 
is the result of a 2-year study of 
the project and the cost of $82,- 
000,000 is based on July, 1947, 
prices. The program will likely 
remain in the blue-print stage for 
sometime. 


Penn Township School District 
(P.O. R.F.D. No. 1, Verona), Pa. 

Bond Sale—The $275,000 school 
bonds offered on Feb. 6—v. 167, 
p. 483—were purchased by the 
First Boston Corp., and Stroud & 
Co., of Philadelphia, jointly, as 
214s, at a price of 100.409, a basis 
of 2.465%. Dated Feb. 1, 1948. Due 
serially on Feb. 1 from 1950 to 
1974 incl. Interest payable F-A. 
The next highest bidder was 
Singer, Deane & Scribner, and 
E. H. Rollins & Sons, jointly, for 
234s, at a price of 101.41. 


Prospect Park School District, Pa. 

Bond Offering — Ralph Sloan, 
Secretary of the Board of School 
Directors, will receive sealed bids 
until 8 p.m. (EST) on March 1 for 
the purchase of $75,000 coupon 
school bonds. Dated March l, 


in West-| 


|April 1, 1948. Denomination $1,000. 
'Due on Jan. 1, as follows: $3,000 
| from 1950 to 1953, and $2,000 from’ 
1954 to 1957, all inclusive. These 
are the bonds authorized at the 
election held on Dec. 16, 1947. No 
bids for less than par and accrued. 
interest. The bonds are optional 
on any interest payment date. 


Sioux Falls, S. Dak. 

Bond Election—At an election 
to be held on April 20 the voters 
will consider the issuance of 
$250,000 municipal electric plant 
bonds. 


TENNESSEE 


Claiborne County (P. O. 
Tazewell), Tenn. 

Bond Offering—J. Kyle Kivett, 
County Judge, will receive sealed - 
bids until 11 a.m. (EST) on March 
17 for the purchase of $400,000 
not to exceed 4% interest school 
coupon bonds. Dated March 1, 
| 1948. Due $50,000 on Sept. 1, from 
| 1950 to 1957 incl. Bonds maturing 
‘from 1955 to 1957 shall be callable 
'in inverse numerical order at the 
}option of the County on Sept. 1, 
|1954, or any interest payment 
date thereafter at par and accrued ° 
interest to date of redemption. All 
of the bonds shall bear the same 
| rate of interest. Completed bonds 








1948. Denom. $1,000. Due $5,000; and legal opinion of Chapman & 
on March 1 from 1949 to 1963 incl.| Cutler, of Chicago, will be fur- 
Bidder to name a single rate of|nished without expense to the 
interest, expressed in a multiple| purchaser. A certified check for 


of % of 1%. Bonds are regis- 
able as to principal only. A cer- 
tified check for $1,500, payable to 
order of the district, is required. 
Legality approved by Morgan, 
Lewis & Bockius of Philadelphia. 

Optional Bids Invited—Bids are 
also requested, subject to all of 


the above terms and conditions, | 


for bonds of the same issue and 
having the same terms and pro- 
visions as above set forth except 


that anv or all bonds due after | 


March 1, 1955, being bonds Nos. 
36 to 75, inclusive, will be re- 


deemable at par and accrued in- | 


terest at any interest payment 
date on or after March 1, 1955, 
on 30 days’ published notice in 
inverse numerical order of their 
maturity. In case bids are sub- 
mitted for both redeemable and 
non-redeemable bonds by _ the 
same bidder it shall be necessary 
to submit only one check as shown 
above provided, the one check to 
be applicable to the bid for the 
type of bonds which the Board 
of School Directors shall deter- 
mine to issue. In case a bid for 
redeemable bonds is accepted all 
bids for non-redeemable bonds 
described above will be rejected. 
In case a bid for non-redeemable 
bonds is accepted all bids for re- 
deemable bonds described above 
will be rejected. If a bid for re- 
deemable bonds is accepted the 
terms of sale will be under and 
subject to all the provisions above 
set forth 


West View School. District, Pa. 


Bond Offering—Harry G. Can- 
ning, District Secretary. will re- 
ceive sealed bids until 8 p.m. 
(EST) on Feb. 17 for the pur- 
chase of $150,000 field house con- 
struction bonds. Dated March 1, 
1948. Denomination $1,000. Due 
$15.000 on March 1, from 1950 to 
1959, all inclusive. Registerable 
as to principal only. Bidders: to 
name a single rate of interest in 
a multiple of % of 1%. Principal 
and interest payable at the North 


| $6,000 payable to the County, is 
required. 


Dresden, Tenn. 


Bond Sale Deferred—tThe sale 
of the $30,000 public improvement 
bonds scheduled for Feb. 6—v. 
167, p. 483—-was deferred. The 
bonds will be reoffered in the 
|/near future. 


Dyersburg, Tenn. 
Bond Offering—W. B. Brigham, 
Town Recorder, will receive 
sealed bids until 2 p.m. (CST) on 
Feb. 26 for the purchase of $650,- 
/000 bonds as follows: 
$500,000 water and 
Due on Dec. 1, as follows: . 
$12,000 in 1961; $15,000 in 
1962; $40,000 in 1963: $36,000 
in 1964; $25,000 in 1965 and 
1966; $70,000 from 1967 to 
1970, and $67,000 in 1971. 

150,000 street improvement 
bonds. Due on Dec. 1, as fol- 
lows: $9,000 in 1948: $6,000 in 
1949; $9,000 in 1950; $16,000 
in 1952; $23,000 in 1953; $14,- 
000 in 1954; $11,000 in 1955; 
$10,000 in 1956; $15,000 in 
1958; $23,000 in 1959; $11,000 
in 1960, and $3,000 in 1961. 

Dated Jan. 15, 1948. Denomina- © 
tion $1,000. Bidders are requested 
to name the price they will pay 
for the bonds bearing interest at 
a rate or rates likewise to be 
designated in their bids; provided 
however, that each interest rate 
so designated shall be an even 
multiple of % of 1%, and that all 
of the bonds of the same maturity 
shall bear interest at the same 
rate. Bidders may bid for either 
one or both of said issues. The 
Town will furnish the legal opin- 
ion of Charles & Trauernicht, of 
St. Louis, and will pay for the 
printing of the bonds. The bonds 
will be delivered on or before 
March 25. Principal and interest 
payable at the First-Citizens Na- 
tional Bank, Dyersburg. A cer- 
tified check for 2% of the amount 
of bonds bid for, payable to the 


light bonds. 
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ton & Pomeroy, First of Michigan 
Corp., Francis I. duPont & Co., 
Dick & Merle-Smith, Bramhall, 
Barbour & Co., Hirsch & Co., 
Whiting, Weeks & Stubbs, Dallas 
Rupe & Son, Tripp & Co., Kobbe 
& Co., John Small & Co., Moroney 
Beissner & Co., Louis B. Henry 
linvestments, Pohl & Co., and R. 
H. Johnson & Co., jointly for 2s, at 
100.076. 


Dallas County Water Control and 
Improvement District No. 4 


(P. O. Arcadia Park, 


Town, is required. These are the 
bonds offered on Jan. 26, for 
which all bids received were re- 
jected. 


Gleason, Tenn. 

_ Bond Sale Details—The $40,000 
street improvement bonds pur- 
-chased by the Bank of Gleason— 
—v. 167, p. 483—were sold as 3s, 
at a price of 100.50, a basis of 
about 3.15%. Dated Jan. 1, 1948 
and due on Jan. 1 frem 1949 to 
1958 inclusive. 


Madison County (P. O. Jackson), 
Tennessee 

Bond Offering — August Wilde, 
County Judge, will sell at public 
auction at 2 p.m. (CST) on March 
11 an issue of $225,000 not to ex- 
ceed 4% interest bonds, as fol- 
lows: 


$185,000 North Side High School 
bonds. Due Feb. 1, 1968. 

40,000 Denmark School bonds. 
Due Feb. 1, 1966. 


Dated Feb. 1, 1948. Denomina- 
tion $1.000. Rate of interest to be 
in a multiple of %4 of 1%, and no 
bid shall specify more than one 
rate of interest, which shall ap- 
ply to both issues, and no bid will 
be considered for less than all of 
the bonds of both issues. No bid 
will be considered for less than 
all of the bonds of both issues. 
No bid for less than par, and all 
other things being equal prefer- 


Dallas), Texas 


Bond Sale Details—IJIn connec- 
tion with the sale of the $150,000 
sewer bonds to the Central Invest- 
ment Co., of Dailas, as reported 


—we learn that the bonds were 
sold at a net interest cost of 
3.947%. 


Fort Bend County, County School 
District No. 10 (P. O. Rich- 


mond ), Texas 


Bond Sale—The $20,000 school 
bonds authorized at an election 
held on Sept. 27, 1947 were pur- 
chased by the State Board of Edu- 
cation, as 3s. Dated Nov. 1, 1947. 
Denomination $1,000. Due $1,000 


on Nov. 1, from 1948 to 1967 in- 
clusive. Optional Nov. 1, 1957. 
Principal and _ interest (M-N) 


payable at the State Treasurer’s 
office. 


in our Feb. 9 issue—v. 167, p. 700} 


ence will be given to the bid of 
par and accrued interest, or bet-| 
ter which specifies the lowest 
interest rate. Principal and inter- 
est (F-A) payable at the Chemi- 


Harris County (P. O. 


Houston), Texas 


Bond Sale The $7,000,000 
county road bonds offered Feb. 





cal Bank & Trust Co., New York 
City. The bonds will be direct 
general obligations of the County 
and are being issued subject to the 
approving opinion of Chapman & 
Cutler, of Chicago, which opin- 


| 11—v. 167, p. 700—were awarded 
'to a syndicate composed of Harris 
| Trust & Savings Bank, Chicago; 
'Chase National Bank, Bankers 
'Trust Co. and C. J. Devine & Co., 
all of New York; Philadelphia 
National Bank, Philadelphia; 


Nos. 501 to 536 and 693 and 694, 
to the amount of $38,000, at 
par plus 5% interest, matur- 
ing March 15, 1968. 

Interest ceases on date called. 


Jefferson County Independent Sch. 
District, Texas 

Bond Sale—An issue of $117,- 
000 3%% school house and re- 
funding bonds was purchased re- 
cently by the First of Texas Corp., 
of San Antonio. Dated Jan. 20, 
1948. Due on Jan. 20, as follows: 
$2,000 from 1949 to 1951; $2,500 
from 1952 to 1955; $3,500 in 1956; 
$2,500 in 1957; $3,000 from 1958 to 
1966; $4,000 from 1967 to 1974; 5,- 
000 trom 1975 to 1980, and $6,000 


.in 1981. All bonds maturing from 


1964 to maturity are optional on 
Jan. 20, 1903, at par. Principa: 
and interest (J-J) payable at the 
State Treasurer’s office. Approved 
as to legality by Gibson, Gibson 
& Boothman, of Austin. 


Levelland Independent School 
District, Texas 

Bonds Voted — At an election 

held on Jan. 24 the voters ap- 

proved the issuance of $650,000 

construction bonds. 


Lubbock, Texas 


Bend Offering — Lavenia Wil- 
liams, City Secretary, will receive 
sealed bids until 2 p.m. (CST) on 
Feb. 26 for the purchase of $2,- 
295,000 bonds as follows: 


$75,000 City Hall building, gen- 
eral obligation bonds. Due on 
March 1, as follows: $3,000 


1957 to 1965, and $5,000 from 
1966 to 1968, all inclusive. 
91,000 park, general obligation 
bonds. Due on March 1, as 
follows: $3,000 in 1949 and 
1950; $4,000 from 1951 to 1958; 


the American National Bank of 
Austin. The City will furnish 
the purchaser with a complete 
certified copy of the entire pro- 
ceedings connected with the issu- 
ance of the bonds, together with 
the final unqualified, legal opin- 
ion of Dumas & Huguenin, of Dal- 
las. Any other opinion desired by 
the purchaser will be obtained 
and paid for by him. All bids 
must be submitted on a form pro- 
vided by the City, which may be 
obtained from the City Secretary’s 





learn that the bonds were sold 
to the First National Bank and the 
Planters National Bank, both of 
Rosebud, jointly, as 2\%s, at par. 


San Antonio, Texas 

Bond Offering—J. Frank Gal- 
lagher, City Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
Feb. 24 for the purchase of $6,- 
000,000 not to exceed 3% interest 
public improvement general tax 
obligation, series A-47, sanitary 
sewer plant and system bonds. 
Dated March 1, 1948. Denomina- 


office. A certified check for $45,- 


900 payable to the City, is re- tion $1,000. Due $300,000 on March 





: 1 from 1949 to 1968 inclusive. 
quired. | Split rate bids are limited to 
Lyford, Texas |multiples of %4 of 1% and not 

Bond Sale Details—In connec-| more than three rates may be 
tion with the sale of the $20,000|named. Principal and _ interest 


342% refunding bonds to Harold 
G. Wise & Co., of Houston, at 
92.00, as reported in our Jan. 19 
issue v. 167, p. 299—we learn 
that the bonds mature on June 1, 
as follows: $1,000 from 1948 to 
1957, and $2,000 from 1958 to 1962, 


| (M-S) payable at the City Treas- 
urer’s office or at a bank in New 
| York City designated by the bid- 
'der. Bidder to pay for legal opin- 
/ion of Wood, King & Dawson; 
'city will pay for the printing of 
|'the bonds and will supply the 
all inclusive. | legal opinion of the City Attorney 

and the approval of the State 


Needuille, Texas 
. a: ; Attorney General. Bonds were 
Bond Award Deferred—Action | authorized at an election on Dec. 


on awarding the following $80,000 | pete ey 
water bonds offered on Feb. 4 9, 1947. A certified check for 2% 


. ‘ ‘of the amount bid, payable to or- 

ae deferred until Feb. 14, | der of the city, is required. Bonds 
$40,000 water revenue bonds. | were originally offered on Feb. 12 
46,000 water general obligation | put the sale was cancelled and, 
bonds. prior to the above re-offering, 


New Braunfels, Texas various changes with respect to 


from 1949 to 1956; $4,000 from | 


Bonds Not Voted—At an elec- 


tion held on Dec. 24 the voters | 


did not approve the issuance of 
$350.000 hospital construction 
bonds. 


maturity, ete., were made by the 
city. 


Taylor, Texas 
Bond Offering—Sealed bids will 
be received by the City Secretary 





Panola County (P. O. Carthage), | Until 8 p.m. (CST) on Feb. 17 for 
Texas |the purchase of $150,000 not to 

Bond Sale Details—In connec- | exceed 3% interest school im- 
tion with the sale of the $345,000 Provement bonds. Dated March 1, 
County hospital bonds as reported 1948. Denomination $1,000. Due 





on March 1, as follows: $1,000 in 


i ill be furnished at the ex- 
lh sea - Baayen te The pur-| Bear, Stearns & Co., New York: 


hase ri “nis > inted | Schoellkopf, Hutton & Pomeroy, of 
chaser will furnish the PA ver-| Buffalo: Fidelity Union Trust Go., 
bonds at his own expense. A cer-| . . § 
‘fied chec » $5 rable to| Newark: Stroud & Co., Philadel- 
tified check for $5,000 payable t  oista WE Hutton & Co. Kean 
> C ‘ustee, is required. | a, . &. +» IS , 
adinatematend ean ‘ ,' Taylor & Co., Hannahs, Ballin & 
Somerville, Tenn. _| Lee, and W. H. Morton & Co., all 
Bond Sale -— Of the $75,000 | of New York: A. Webster 
bonds offered on Feb. 5—v. 167, Nougherty & Co., Philadelphia; 
p. 483—$65,000 was purchased by | Rotan, Mosle & Moreland, and 
H. P. Stainback, of Somerville, at} Dalias Rupe & Son, both of Dal- 
3%s at a price of 100.007. Dated |]jas. The group paid a price of 


Jan, 1, 1948. Due serially on Jan. | 100.529 for 234s, a net interest cost 
1 from 1949 to 1964 inclusive. |of about 2.669%. Sale consisted of: 
/$3,500.000 series A-1 bonds of 

ones | 1948. Due $175,000 on March 

Crosby County (P. O. Crosbyton), 10 from 1949 to 1968 inclusive. 
Texas 3.500.000 series A-2 bonds of 





Bonds Not Voted—An issue of | 
$335,000 road improvement bonds 
was not approved by the voters at 
an election held on Jan. 31. 


1948. Due $175,000 on March 

10 from 1949 to 1968 inclusive. 

All of the bonds are dated 
March 10, 1948. 


Harris County Flood Control Dist. 
(P. O. Houston), Texas 

Bid Rejected Re-Offering 

Planned—tThe $3,000,000 series B 

bonds of 1948 offered Feb. 11— 


Ennis, Texas 
Bond Sale—An issue of $300,- 
000 water and sewer revenue 
bonds was purchased by the First 
of Texas Corp., of San Antonio, 
as 3\%s, and 3s, subject to an 


: _v. 167, p. 595—were not sold as 
election. - ~ gy 40 t a in | bids were rejected. Best offer, for 
Due serially from o 3s, was made by a_ syndicate 


in our Jan. 26 issue—v. 167, p. 484 
—we learn the bonds were sold to 
a syndicate composed of the First 
lighting. neral of Texas Corp., Columbian Securi- 
a mon pod ties Corp. of Texas, both of San 

: $5,000 | Antonio, and J. Wylie Harris & 


March 1, as follows: . . 
from 1949 to 1954: $6,000| Co., of Houston, at a price of par, 


from 1955 to 1958: $7,000 from a net interest cost of 2.64% » as 


follows: $40,000 as 214s, maturing 
1959 to 1963, | 4 & 
cane od aon — ee ee | $20,000 in 1949 and 1950; $150,000 


150.000 leet giuaahah’ «eet. | Oe 24s, maturing $20,000 from 
=_ eee ghee a | 1951 to 1954; $35,000 in 1955 and 
provement general obligation | 1956 and $155,000 as 234s, matur- 


bonds. Due on March 1, as ing $35,000 in 1957, and $40,000 
follows: $6,000 from 1949 to from 1958 to 1960 inclusive. Dated 
1954; $7,000 from 1955 pen Jan. 10, 1948. Bonds maturing 
1959; $8,000 from 1960 | to! from 1955 to 1960, are optional for 
1963; $9,000 from 1964 to 1966, | , rior payment on Jan. 10, 1954, or 
and $10,000 in 1967 and 1968. | 4, any interest payment date 


1,850,000 electric light system| thereafter at par and accrued in- 
revenue bonds. Due on March 
1, as follows: $70,000 in 1949} cipal and interest (J-J) payable 


and 1950; $75,000 in 1951 and| at the State Treasurer’s office. 


$5,000 from 1959 to 1965, and 
$6,000 from 1966 to 1968, all 
inclusive. 
129,000 street 
obligation 


1952; $80,000 from 1953 to} Approved as to legality by Mc- 
1955; $85,000 in 1956 and! Call, Parkhurst & Crowe of Dal- 
1957; $90,000 in 1958 and) Jas. | 
pg ig ge oo reg Pasadena Independent Sch. Dist., | 


Texas 

Bond Sale Details—In conneéc- | 
tion with the sale of the $1,600,- | 
000 construction bonds to the | 


000 in 1963 and 1964; $110,000 
in 1965; $115,000 in 1966, and 
$120,000 in 1967 and 1968. 
Bonds maturing on March 1, 


terest to date of redemption, Prin- | 


| 1949; $2,000 from 1950 to 1961: 
$15,000 from 1962 to 1964, and 
$20,000 from 1965 to 1968, inel. 
Bonds maturing on and after 1958 
are to be optional for redemption 
on any interest paying date after 
10 years from date of issue. The 
legal opinions connected with the 
bonds and the printed bonds are 
to be furnished by the purchaser 
without any cost to the City. 
Principal and interest (M-S) pay- 
able at the First-Taylor National 
Bank, Taylor. These bonds were 
authorized at the election held on 
Feb. 3. A certified check for $3,000 
is required. 

Wilson County Road District No. 7 
(P. O. Floresville), Texas 
Bonds Sold—An issue of $100,- 
000 road bonds was sold recently 


'to Russ & Co., of San Antonio. 


VIRGINIA 


Falls Church, Va. 

Bond Election—At an election 
to be held on Feb. 17 the voters 
will consider the issuance of 
$1,000,000 water bonds. 


WASHINGTON 


clusive. 
Dallas, Texas 


headed by the National City Bank 
of New York. The bonds are 


Bond Sale — The $6,000,000 
water and sewer, first installment 
bonds offered on Feb. 10—v. 167, 
p. 484—-were purchased by a syn- 
dicate composed of the Union 
Securities Corp., Bear, Stearns & 
Co., C. J. Devine &.Co., Horn- 
blower & Weeks, all of New York, 
Stroud & Co., of Philadelphia, 
Denald MacKinnon & Co., Sea- 
songood & Haas, R. D. White & 
Co., all of New York, J. C. Brad- 
ford & Co. of Memphis, Wurts, 
Dulles & Co., of Philadelphia, 
Moss, Moore & Co., of Dallas, and 
Perrin, West & Winslow, of Bos- 
ton, at a price of 100.02, a net 
interest cost of 1.93%, as follows: 
$3,000,000 as 134s, maturing $300,- 
000 Aug. 1, 1948; $300,000 Feb. and 
Aug. 1 from 1949 to 1952; $300,006 
Feb. 1, 1953; and $3,000,000 as 2s, 
maturing $300,000 Aug. 1, 1953, 
and $300,000 Feb. and Aug. 1 
from 1954 to 1958, all inclusive. 


i dated March 10, 1948 and mature 
$150,000 annually on March 10 
from 1949 to 1968 inclusive. 

Re-Offering Planned—tThe dis- 
trict is scheduled to re-offer the 
issue for sale on either March 5 
or March 8. 


Harris County Water Control and 
Improvement District No. 15 
(P. O. Houston), Texas 


Bonds Voted — At an election 
held on Feb. 2 the voters approved 
the issuance of $575,000 water and 
sanitary sewer system bonds. 


Houston Independent School 
District, Texas 

Bond Call—H. L. Mills, Business 
|Manager of Board of Education, 
calls for payment the following 
stadium, field house and recrea- 
tional facilities revenue bonds 
aggregating $74,000, at the First 


- 





Dated Feb, 1, 1948. Principal and 
interest (F-A) payable at the Re- 
public National Bank, of Dallas. 
The next highest bidder was 
Shields & Co., Glore, Forgan & 
Co., Lee Higginson Corp., A. G. 


National Bank, of Houston as fol- 
lows: 
Nos. 467 to 500 and 691 and 692, 
to the amount of $36,000, at 
par plus 434% interest, ma- 


1959 to March 1, 1968, may be 
called for payment on March 
1, 1958, or on any interest 
payment date thereafter at 
par and accrued interest. 


Dated March 1, 1948. Payable 
at a bank to be selected by the 
purchaser and approved by the 
City. The $445,000 general obli- 
gation bonds were authorized at 
the election held on Dec. 11, 1945. 
The $1,850,000 electric light sys- 
tem revenue bonds are part of an 
issue of $4,924,000 authorized at 
an election held on Dec. 2, 1947. 
Bidders are requested to specify 
the rate of interest the bonds will 
bear, but split rate bids involy- 
ing more than two rates on either 
one of the issues will not be con- 
sidered. Rates must be in a mul- 
tiple of % of 1%. The bonds will 
be sold in one block, requiring 
the bids submitted to be for all or 
none of the bonds. No bid in- 
volving a rate of more than 342% 
on the $445,000 general obligation 
bonds will be considered, and no 
bid involving a rate of more than 
3%4% on the $1,850,000 electric 
light system revenue bonds will 
be considered. The bidder must 


State Board of Education, as 2%%4s, | 


as reporied in our Jan. 26 issue Clark County, Battle Ground Con- 
—v. 167, p, 484—we learn the| solidated School District No. 115 


bonds were so!d at par, and ma- 
ture on Feb. 10 as follows: $10,000 
in 1949; $20,000 from 1950 to 
1959; $50,000 in 1960 and 1961; 
$100,000 from 1962 to 1967, and 
$115,000 from 1968 to 1973 all in- 
clusive. Interest payable F-A. 


Reagan County, County Indepen- 
dent School District (P. O. 
Big Lake), Texas 

Bonds Voted — At an election 
held on Feb. 3 the voters approved 
the issuance of $250,000 construc- 
tion bonds. 


Refugio County Road Districts 
(P. O. Refugio), Texas 

Bond Offering — T. G. Jeter, 
County Judge, will receive sealed 
bids until Feb. 24 for the pur- 
chase of $825,000 bonds as follows: 
$600,000 district No. 6 bonds. 
225,000 district No. 2 bonds. 

These are the bonds authorized 
at the election held on Jan. 31. 


(P. O. Vancouver), Wash. 

Bond Offering — Eva Burgett, 
County Treasurer, will receive 
sealed bids until 10:30 a.m. (PST) 
on Feb. 24 for the purchase of 
$24,000 not to exceed 3% interest 
sewer bonds. Dated Feb. 15, 1948. 
Denomination $1,000. Due June 
15, as follows: $1,000 from 1949 to 
1960 inclusive, and $2,000 from 
1961 to 1966 inclusive. Callable at 
par, in inverse numerical order, 
on and after June 15, 1951. Prin- 
cipal and interest (J-D) payable 
at the County Treasurer’s office. 
The bonds are voted, unlimited 
tax obligations of the district. A 
certified check for 5% of the 
amount of the bid is required. 
Legality approved by Preston, 
Thorgrimson & Horowitz, of 
Seattle. 


King County, Meridian Sch. Dist. 
No. 222 (P. O. Seattle), Wash. 





agree to accept delivery of and 











Becker & Co., Schoellkopf, Hut- 





turing March 15, 1947. 


make payment for the bonds at 





Bond Offering—A. A. Tremper, 
Rosebud Independent Sch. Dist., County Treasurer, will receive 
Texas | sealed bids until 10:30 a.m. (PST) 

Bond Sale Details—In connec-;on Feb. 18 for the purchase of 
tion with the sale of the $125,000 | $38,000 not to exceed 3% interest 
school bonds, as reported in our|school bonds. Dated Mareh 1, 
Feb. 2 issue—v. 167, p. 595—we' 1948. Denomination $1,000. Due on 
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March 1, as follows: $2,000 from 
1950 to 1953, 
1954 to 1963, all incl. Principal 
and interest (M-S) payable at the 
County Treasurer’s office. Bidders 


are required to submit a bid spec- | 
ifying either (a) the lowest rate. 


of interest and premium, if any, 
above par at which the bidder will 
purchase the bonds, or (b) the 


lowest rate of interest at which | 
the bidder will purchase the bonds | 


at par. The bonds will be sold 
with the opinion of Preston, Thor- 


£rimson & Horowitz, of Seattle, | 


approving the legality of the 


bonds. A certified check for 5% of | 


the amount of the bid, is required. 


Washington Toll Bridge Authority 


(P. O. Olympia), Wash. 


Bond Offering—J. W. Hoover, | 


Secretary of the Authority, will 
receive sealed bids until 10 a.m. 
(PST) on Feb. 24 for the purchase 
ef the $14,000,000 Tacoma Nar- 
xows Toll Bridge revenue bonds, 


and $3,000 from | 


'without premium if called for re- termined on the lowest interest ) 


from the bridge revenues or from 
unexpended proceeds of the bonds 


bridge may be accomplished on 
any interest payment date on or 
after March 1, 1951, upon terms 
of par and accrued interest plus 
a premium 1% less than the 
amount of premium as hereinbe- 
fore indicated for retirement of 
bonds at the same time as a 
whole. Bidders should specify the 
rate of interest which the bonds 
shall bear in a multiple of % of 
1%. 

The Authority is of the opinion 
that funds derived through sale of 
this issue will be sufficient to 
accomplish all contemplated eon- 
' struction, however, the Authority 
‘reserves the right to later issue 
additional bonds for purposes of 
obtaining funds to pay the total 


demption thereafter; and also that | rate or interest cost to the City. | 
redemption of a part of said bonds | The bonds are being issued sub- 


|ject to the favorable opinion of 
| Lines, Spooner & Quarles, of Mil- 


remaining after completion of the | 
‘without charge to the purchaser. | 


waukee, which will be furnished 


The printed bonds will be fur- 

nished by the purchaser. A certi- | 

tied check for 1% is required. 
Wisconsin Rapids, Wis. 

Bond Offering—Nels M. Juste-| 
son, City Clerk, will receive sealed 
bids until 2 p.m. (CST) on Feb. 
24 for the purchase of $300,000) 
not to exceed 3% interest water 


, works second mortgage revenue 


previously offered on Dec. 2, 1947 | costs cf construction of the bridge 
at which time no bids were re-|to the extent that moneys re- 
ceived. The bonds are dated ceived from the sale may be in- 
March 1, 1948. Denomination | sufficient. Any such bonds may 
$1,000. Due March 1, 1978. Prin- | be issued to rank on a parity with 
cipal and interest payable at the | those hereby offered provided no- 
principal office of the Trustee (to | tice cf intention to so issue such 
be designated by the Authority) | bonds is published in newspapers 
in the State of Washington or at/|of general circulation in Seattle, 
the Chemical Bank & Trust Co.,| Wash., Chicago, Ill. and New 
Wew York, fiscal agent of the) York, N. Y. If within 30 days fol- 
State. Bidders may specify the | lowing the completition of such | 
xedemption terms and provisions, | Publication, the holder or holders 
however, the Authority has con- | Of at least 15% of the principal | 
sidered as acceptable that the amount of bonds then outstand- | 


bonds. Dated April 1, 1948. Denom. 
$1,000. Due on April 1, as follows: 
$12,000 from 1950 to 1952; $13,000 | 
in 1953 and 1954; $14,000 from | 
1955 to 1957; $15,000 in 1958 and) 
1959; $17,000 in 1960 and 1961; 
$18,000 from 1962 to 1964; $20,000 | 
from 1965 to 1967, and $18,000 in | 
1968. Bonds maturing on or after | 
April 1, 1964, callable at the op- | 
tion of the City on or after April | 


1, 1964, at par, plus accrued in-| 


terest and a premium of 2%. Rate | 
of interest to be in multiples of | 
1/10 of 1%. Fully executed bonds | 
will be furnished by the City, 
together with the approving opin- | 
ion of Lines, Spooner & Quarles, 


|of Milwaukee. All bids must be | 


for all of the bonds. A certified 
check for $5,000 payable to the 
City, is required. 


WYOMING 


Yepartment store sales, value__- 


bonds be optional for redemption | ing shall have filed a written pro- 
| test, then such additional bonds 


'shall not be issued ranking on a 
' parity with the bonds hereby of- 


prior to maturity as a whole at 
any time on or after March 1, 
1951, for refunding purposes upon 
terms of par and accrued interest, | 
together with a premium cf 4% 
of the principal amount thereof if 
called for redemption on or prior 
to March 1, 1954; 34%.% of the 
principal amount thereof if called 
for redemption thereafter and on 
or prior to March 1, 1958; 8% of 
the principal amount thereof if 
called for redemption thereafter 
and on or prior to March 1, 1962; | 
24%% of the principal amount 
thereof if called for redemption 
thereafter and on or prior to 
March 1, 1966; 2% of the principal 
amount thereof if called for re- 
cemption thereafter an on or prior 
to March 1, 1970; 1%% of the 
principal amount thereof if called 
for redemption thereafter and on 
or prior to March 1, 1974: and 


DIVIDEND NOTICES 








THE BUCKEYE PIPE LINE | 


COMPANY | 


30 BROAD STREET 

New York, January 29, 1948 

_ ‘The Board of Directors of this Company has | 
@sis day declared a dividend of Twenty (20c) 
Gents per share on the outstanding capital 

~#vock, payable March 15, 1948 to shareholders of | 

xecord at the close of business February 18, 1948. | 

C. O. BELL, Secretary. | 








CANADIAN PACIFIC 
RAILWAY COMPANY 


Dividend Notice 


At a meeting of the Board of 
Directors of Canadian Pacific 
Railway Company held today a 
final dividend of three per cent 
(seventy-five cents per share) on 
the Ordinary Capital Stock in re- 
spect of, and out of earnings for 
the year 1947 was declared pay- 
able in Canadian funds on March | 
31, 1948, to Shareholders of record ' 
at 3 p.m. on February 23, 1948. | 


The Directors consider it desir- | 
able to point out that this divi- | 
dend of three per cent making a 
total dividend payment of five 
per cent in respect of operations | 
for the year 1947 is made possible | 
only by income from _ sources 
other than railway operations. | 
Continued increases in gross earn- 
ings from freight traffic had been | 
jargely offset by decreases in pas- 
senger traffic and by increases in | 
wages and the cost of materials 
and supplies. 

By order of the Board, 

Frederick Bramley, 
Secretary 


Wiontreal, February 9, 1948. 











| Laramie County Sch. Dist. No. 1 


| 


(P. O. Cheyenne), Wyo. 


Bond Offering—C. N. Bloom- | 


thority and the approving legal 
| Chicago, and of Pebbles & Kuy- 


| $200,000, payable to order of the 


lof 1%. 


i'fered but may be issued only upon field, Clerk of Board of Trustees, 


the condition that the lien security , Will sell at public auction at 2 p.m. 
and source of payment is subject | (MST) on March 3 an issue of 
to priority in favor of the bonds $400,000 not to exceed 3% interest 
hereby offered. The resolution au-| building bonds. Dated March 1, 
thorizing this issue requires that | 1948. Denomination $1,000. Due | 
the maturity of all such additional $40,000 on March 1 from 1949 to | 
bonds shall be subsequent to all 1958 inclusive. These bonds are | 


other bonds then outstanding. being offered for sale subject to | 
All bids must be unconditional | 2% election to be held on Feb. 17. 


and firm. The bonds will be No bids for less than par and / 


printed at the expense of the Au-|#ccrued interest. The District | 


will furnish the purchaser with | 
the printed bonds and the ap- | 
proving opinion of Myles P. Tall- | 
madge, of Denver. A certified | 
check fer $20,000 payable to the | 
District Treasurer, is fequired. | 
Park County School Dist. No. 1 
(P. O. Powell), Wyo. 


Bond Sale—The $480,000 build- | 
ing bonds offered on Feb. 6—v. 


| 167, p. 300—were purchased by | 
|the State, as 2%s, at a price of 
| 100.32, a basis of 2.205%. Dated | 
Dec. 1, 1947. Due serially on Dec. | 
1 from 1948 to 1962 incl. Interest | 
| payable J-D. The next bidder was | 
Peters, Writer & Christensen, for | 
214s, at 100.066. 

Park County School District No. 6 

(P. O. Cody), Wyo. 

Bond Sale—The $315,000 school | 
bonds offered on Jan. 23—v. 167, 
p. 300—were purchased by the 
State, the only bidder, as 24s, at 
par. Dated Dec. 1, 1947. Due se- 
rially on June 1, from 1949 to 
1954 inclusive. Interest payable | 
J-D. 


opinions of Chapman & Cutler of 


kendall of Olympia will be fur- 
nished the successful bidder with- 
out charge. A certified check for 


Authority, is required. 


WISCONSIN 
Portage, Wis. 

Bond Offering—Frances Wright, 
City Clerk, will receive sealed 
and oral bids until 8 p.m. (CST) 
on Feb. 17 for the purchase of 
$261,000 not to exceed 3% interest 
bonds as follows: 


$115,000 refunding cemetery asso- 
ciation deposits bonds. Due 
on March 1, as follows: $1,000 
from 1949 to 1953; $2.000 from 
1954 to 1958, and $10,000 from 
1959 to 1968, all inclusive, 
subject to call in inverse or- 
der after 10 years, at par plus} 
accrued interest, plus one 
year’s interest. 


75,000 refunding debt to pension 
fund bonds. Due March 1, as | 
follows: $2,000 from 1949 to/! 
1953; $3,000 from 1954 to 1958, 
and $5,000 from 1959 to 1968, 
all inclusive, subject to call in 
inverse order after 10 years, 
at par plus accrued interesi 
plus one year’s interest. 


55,000 refunding temporary loan 
bonds. Due on March 1, as 
follows: $5,000 from 1949 to 
1953, and $6,000 from 1954 to 
1958, all inclusive. 


16,000 fire department equip- 
ment bonds. Due on March 
1, as follows: $3,000 from 
1949 to 1952, and $4,000 in 
1953. 
Dated March 1, 1948. Rate of 
interest to be in a multiple of %4 
No split coupons. Princi- 











Rock Springs, Wyo. 
' Bond Sale—The $118,000 bonds | 
offered on Feb. 9 were purchased 
by the Casper National Bank, of 
Casper, Stockgrowers National 
Bank, of Cheyenne, and Coughlin 
& Co., of Denver, jointly, as 24s, 
as follows: 
$100,000 sewer bonds, at a price of | 
100.15 
18,000 fire engine bonds, at par. | 
The next highest bidder was} 
Bosworth, Sullivan & Co., Peters, | 
Writer & Christensen, and North | 
pal and interest (M-S) payable Side State Bank, Rock Springs, 
at the City Treasurer’s office. Bids | jointly, for $100,000 2's, at 100.- | 
will be received on each issue | 184, and First Security Trust Co., | 
separately. The bonds will be sold Salt Lake City, and Edward L. | 
at not less than par and accrued | Burton & Co., jointly, for $18,000 
interest... The best bid will be de- 234s, at 100.05. | 


| 
| 
j 
| 
| 








Federal Reserve December Business Index 


The Board of Governors of the Federal Reserve System issued 
on Jan. 28 its monthly indexes of industrial production, factory em- 
ployment and payrolls, etc. The Board’s customary summary of busi- 
ness conditions was made public at the same time. The indexes for 
December together with a month and a year ago, follow: 


BUSINESS INDEXES 
1939 average = 100 for factory employment and payrolls; 
1923-25 average — 100 for constructioh contracts; 
1935-39 average = 100 for all other series. 


Without 
Seaconal Adjust 
-1947—— 1946 
Dec. Nov. Dec. 


Adjusted for 
Seaconal Variation 

1947 1946 
Dec. Nov. Dec. 


Annual 
Indexes 
1947 1946 


{ndustrial production— 


Total 170 


7191 192 182 +189 192 7187 


+193 
#220 
4172 


7149 


177 
192 
165 


41°96 
+226 
+173 
7150 


199 
224 
179 
155 


190 
211 
174 
137 


+198 
+228 
+174 
7155 


224 
CS Se ee a 178 
Minerals 


onstruction contracts, value— 
Total 
Residential] 
— = Se a 
?actorv employment— 
Total 
Gurable goods... .... ...... 
Nondurable goods 


173 
157 
187 


157.2 
182.1 
137.6 


*actory payrolls— 
Total 
Durable goods_____-_------- 
Nondurable goods 


*reight carloadings___.___--__- 


344.8 
384.5 
306.1 
150 
373 
294 5 ‘ 





143 132 
+284 264 
213 


147 
300 


979 


ele 


149 

+300 
Oepartment store stocks. value * 
7 Preliminary. * Data not yet available. 
NOTE—Production, carloadings, and department store sales indexes based on daily 
iverages. To convert durable m2nufactures, nondurable manufactures, and minerals 
| ndexes to points in total index, shown in Federal Reserve Chart Book, multiply 
| durable by .379, nondurable by .469, and minerals by .152. 

Construction contract indexes based on three-month moving averages, centered 
| at second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to 
| alue figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000, 
| esidential by $184,137,000 and all other by $226,132,000. 
| Employment index, without seasonal adjustmeni, and payrolls index compiled by 
sureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 

(1935-39 average = 100) 
Adjusted for 

Seasonal Variation 

—1947 1946 

Dec. Nov. Dec. 


Without 
Seasonal Adjust. 
1947— 1945 

Nov. Dec. 


Annual 
Indexes 
Dec. 1947 1946 
MANUFACTURES 


{fron and steel 
Pig iron 
ee 
Open hearta 
Electric 
Machinery 
Transportation equipment_-_-- 
ER ee 


Nonferrous metals and products 
Smelting and refining 


Lumber and products__------~- 
Lumber 
Purniture 


Stone, clay and glass products 
Plate glass ~ 
Cement 
Clay products 
Gypsum and plaster preducts 
Abrasive and asbestos prod. 


fextiles and products 
Cotton consumption 
Rayon deliveries 
Woo! textiles 


Ceather products 
Tanning 
Cattle hide leathers--..--- 
Calf and kip leathers 
Goat and kid leathers_--_~- 
Sheep and lamb leathers_ 


150 
146 
162 
140 
322 
240 
232 
159 
157 
140 
131 
122 
147 


159 
152 
174 
145 
381 
276 
235 
187 
197 
182 
129 
114 
160 
203 
135 


7195 
7191 
213 
4177 
+466 
+276 
+230 
+191 


7187 
+186 
7143 
7132 
7165 
+206 192 
4150 125 

a & 
+163 148 
+224 204 
+239 230 


+163 162 
7143 
+272 
+164 


4117 
t1l3 
7133 

+95 

+87 
7101 
7116 


+156 
+147 
7154 
7159 
7139 


4158 
t179 

+91 
+144 
129 
+193 
7152 
7170 
7163 
+399 
+250 
+285 
7431 
1226 


202 
197 
222 
182 
503 
281 


159 +206 
226 
185 
513 

+285 

+238 489-234 

#205 © 201 


. 184 
7181 176 


7141 148 
4122 133 
+179 176 


+196 206 
141 143 
c & 
+168 
+237 
+227 


158 
224 
263 
164 
141 
254 
180 
114 
110 
122 

92 

68 
124 


167 
2338 
226 


172 
149 


171 


Manufactured food products_-_- 
Wheat flour 
Meatpacking 

Other manufactured foods_. 

Processed fruits and veg. 


Paper and products 
Paperboard 
Newsprint production 
Printing and publishing 
Newsprint consumption 
Petroleum and coal products_- 
Gasoline 
Coke 
By-products____-- 
Beehive 
Chemicals 


159 
177 
170 
411 
250 
296 
427 


226 


Industrial chemicals_____.__ 
Rubber products 
MINERALS 
fuels = 
Bituminous coal 
Anthracite 
Crude petroleum 


Metals 
Iron ore 


+ Preliminary. 


+155 
+155 
#112 
+159 
+117 
+201 


163 
169 
119 
165 
+108 











* Data not yet available. 


FREIGHT CARLOADINGS 
(1935-39 average = 100) 
155 160 132 
191 195 155 
138 145 162 
96 105 122 
158 150 156 
192 163 $146 
156 151 148 
74 75 81 


130 
146 
138 
129 
153 143 
181 136 
148 $139 
75 +78 


132 
163 
152 
118 
139 

45 
139 

78 


147 
182 
150 
107 


160 
195 
142 
133 
147 
163 
158 

77 


155 
201 
130 
92 
141 
60 
147 
71 


UNE © Scietiiim cae & Ghenwinntcne 
Coke 

a eee os ee ee — 
Livestock 

Forest products 


Miscellaneous 
Merchandise, l.c.].__-------- ~ 
t Revised. 
NOTE—To convert coal and miscellaneous indexes to points in total index, shown 
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 
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